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Disclosure Statement Pursuant to the Pink Basic Disclosure Guidelines 

Alternaturals, Inc. 

50 West Liberty Street, Suite 880 

Reno, Nevada 89501 

______________________________ 

+886 2-5599-8336      

alternaturalsinc@gmail.com 

SIC 2833_ 

Quarterly Report 

For the period ending : June 30, 2023 
(the “Reporting Period”) 

Outstanding Shares 

The number of shares outstanding of our Common Stock was: 

104,247,227 as of June 30, 2023 

102,247,283 as of December 31, 2022 

Shell Status 

Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act of 1933, 
Rule 12b-2 of the Exchange Act of 1934 and Rule 15c2-11 of the Exchange Act of 1934):   

Yes: ☐ No: ☒ 

Indicate by check mark whether the company’s shell status has changed since the previous reporting period: 

Yes: ☒ No: ☐ 

mailto:alternaturalsinc@gmail.com
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Change in Control  
Indicate by check mark whether a Change in Control1 of the company has occurred over this reporting period: 
 

Yes: ☐  No: ☒  

 
1) Name and address(es) of the issuer and its predecessors (if any) 
 
In answering this item, provide the current name of the issuer any names used by predecessor entities, along with the 
dates of the name changes. 
 
Alternaturals, Inc. herein referred to as "ANAS" or the "Company," formerly known as Premier Mortgage Resources, 
Inc. (name changed on April 30, 2014) Inc., formerly known as Auto V Resources, Inc. (name changed on December 05, 
2008, formerly known as Premier Mortgage Resources, Inc. (name changed on January 18, 2007), formerly Mortgage 
Resource, Inc (name changed on March 29, 1999). 
 
The state of incorporation or registration of the issuer and of each of its predecessors (if any) during the past five years; 
Please also include the issuer’s current standing in its state of incorporation (e.g. active, default, inactive): 

 
Nevada -active 
 
Describe any trading suspension orders issued by the SEC concerning the issuer or its predecessors since inception: 
 
None 
 
List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently 
anticipated or that occurred within the past 12 months: 
 
On January 5, 2023, the Company entered into an Acquisition Agreement and Exchange of Shares with UR Development 
Group Limited, a corporation incorporated under the laws of Hong Kong. The Company issued 2,000,000 shares of its 
unregistered common stock to the shareholders of UR Development Group Limited in exchange for 100% equity in UR 
Development Group Limited, and the transfer of 50,000 shares of UR Development Group Limited. 
 
The address(es) of the issuer’s principal executive office: 
 
50 WEST LIBERTY STREET, 
SUITE 880 
RENO, NV 89501 
 
 
The address(es) of the issuer’s principal place of business: 

☒  Check if principal executive office and principal place of business are the same address:   

 
 

 
1 “Change in Control” shall mean any events resulting in:  
 
(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the Exchange Act), 
directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the Company’s then outstanding voting 
securities; 
(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets; 
(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are directors immediately prior to 
such change; or 
(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result in the voting 
securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being converted into voting securities of the 
surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting securities of the Company or such surviving entity or its parent 
outstanding immediately after such merger or consolidation. 
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Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar proceeding in the past five 
years?  
 

No: ☐  Yes: ☒   If Yes, provide additional details below: 

      
 

On November 19, 2019, the Eighth Judicial District Court of Nevada appointed Custodian Ventures, LLC as custodian for 
Alternaturals, Inc., proper notice having been given to the officers and directors of Alternaturals, Inc. There was no 
opposition. On December 30, 2019, the Company filed a certificate of revival with the state of Nevada, appointing David 
Lazar as, President, Secretary, Treasurer and Director.  On May 26, 2021, the Eighth Judicial District Court of Nevada 
terminated the custodianship. 

 
2) Security Information   
   
  
Transfer Agent   
   
Name:       Old Monmouth Stock Transfer         
Phone:       732-872-2727        
Email:        TransferAgent@OldeMonmouth.com  
Address:    200 Memorial Parkway, Atlantic Highlands, NJ 07716, United States 
  
  
Publicly Quoted or Traded Securities:    
   
The goal of this section is to provide a clear understanding of the share information for its publicly quoted or traded equity 
securities. Use the fields below to provide the information, as applicable, for all outstanding classes of securities that are 
publicly traded/quoted.   

  

   
Trading symbol:       ANAS  

Exact title and class of securities outstanding:   Common Stock    

CUSIP:       02154R2019    

Par or stated value:                   $ 0.00001    
Total shares authorized:      2,20,000,000                as of date:  June 30, 2023     
Total shares outstanding:     104,247,227     as of date:  June 30, 2023      
Total number of shareholders of record:   120                                     as of date:  June 30, 2023      
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Other classes of authorized or outstanding equity securities:   
   
The goal of this section is to provide a clear understanding of the share information for its other classes of authorized or 
outstanding equity securities (e.g. preferred shares). Use the fields below to provide the information, as applicable, for all 
other authorized or outstanding equity securities.   
 
Exact title and class of securities outstanding:   Preferred Stock       
CUSIP:        N/A      
Par or stated value:       $0.00001     
Total shares authorized:       10,000,000    as of date: June 30, 2023   
Total shares outstanding:      See Below    

 

  

Exact title and class of securities outstanding:   Series A Preferred Stock       
CUSIP:        N/A      
Par or stated value:        $0.00001     
Total shares authorized:       5,000,000    as of date:   June 30, 2023   
Total shares outstanding:      1,000,000     as of date:   June 30, 2023  
Total number of shareholders of record:     1                                   as of date:  June 30, 2023   
 
 

Security Description:  
  
The goal of this section is to provide a clear understanding of the material rights and privileges of the securities issued by 
the company. Please provide the below information for each class of the company’s equity securities, as applicable:   
  

1. For common equity, describe any dividend, voting and preemption rights.   
  

The Company has authorized 2,200,000,000 common shares with a par value of $0.00001 per share. Each share of common stock is 

entitled to one vote. There are currently no dividends being paid out, and there is no series of common stock that has preemptive rights 

or preferences over other common stock.  

  
2. For preferred stock, describe the dividend, voting, conversion, and liquidation rights as well as redemption or 
sinking fund provisions.   
  

 
There are 10,000,000 shares of Preferred Stock authorized and out of the authorized Preferred Stock, there are 5,000,000 shares 

designated as Series A Preferred Stock.   
 

The Series A Preferred Stock have the following rights and preferences:  

 

Dividend Provisions. Subject ot the rights of any existing series of Preferred Stock or to the rights of any series of Preferred Stock 

which may from time to time hereafter come into existence, the holders of shares of Series A Preferred Stock shall be entitled to receive 

dividends, out of any assets legally available therefor, upon any payment of any dividend (payable other than in Common Stock or other 

securities and rights convertible into or entitling the holder thereof to receive, directly or indirectly, additional shares of Common Stock 

of the Corporation) on the Common Stock of the Corporation, as and if declared by the Board of Directors, as if the Series A Preferred 

Stock had been converted into Common Stock. 
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Liquidation Preference.  In the event of any liquidation, dissolution, or winding up of the Corporation, either voluntary or involuntary, 

the holders of the Series A Preferred Stock shall be entitled to receive, prior and in preference to any distribution of any of the assets of 

the Corporation to the holders of Common Stock, or any other series or class of common stock of the Corporation, whether now in 

existence or hereafter created by amendment to the articles of incorporation of the Corporation or by a certificate of designation, by 

reason of their ownership thereof, and senior, prior, and in preference to any other series or class of preferred stock of the Corporation, 

whether now in existence or hereafter created by amendment to the articles of incorporation of the Corporation or by a certificate of 

designation, an amount per share equal to the price per share actually paid to the Corporation upon the initial issuance of the Series A 

Preferred Stock (each, the "the Original Issue Price") for each share of Series A Preferred Stock then held by them, plus declared but 

unpaid dividends. Unless the Corporation can establish a different Original Issue Price in connection with a particular sale of Series A 

Preferred Stock, the Original issue price shall be $0.00001 per share for the Series A Preferred Stock. If, upon the occurrence of any 

liquidation, dissolution or winding up of the Corporation, the assets and funds thus distributed among the holders of the Series A 

Preferred Stock shall be insufficient to permit the payment to such holders of the full aforesaid preferential amounts, then, the entire 

assets and funds of the corporation legally available for distribution shall be distributed first to the Series A Preferred Stock, and then 

ratably among the holders of the each other series of Preferred Stock in proportion to the preferential amount each such holder is 

otherwise entitled to receive. 

 

Redemption. The Series A Preferred Stock shares are non-redeemable other than upon the mutual agreement of the Corporation and 

the holder of shares to be redeemed, and even in such case only to the extent permitted by this Certificate of Designation, the 

Corporation's Articles of Incorporation and applicable law. 

Right to Convert.  Subject to Section 4(c), the holder(s) of issued and outstanding shares of Series A Preferred Stock shall be entitled 

to convert the Series A Preferred Stock, at the option of the holder(s) thereof, at any time after the date of issuance of such shares, at the 

office of the Corporation or any transfer agent for such stock, into such number of fully paid and nonassessable shares of Common Stock 

that are equal to ninety percent (90%), post conversion, of the total number of issued and outstanding shares of Common Stock of the 

Corporation, if all Series A Preferred Stock are converted (the "Conversion Shares"), with the shares of Series A Preferred Stock so 

converted to be converted into the number of common shares equal to the Conversion Shares multiplied by the quotient of the number 

of the shares of Series A Preferred Stock converted by a holder divided by the number of all Series A Preferred Stock issued and 

outstanding. 

Voting Rights. Except as otherwise required by law, the issued and outstanding shares of Series A Preferred Stock shall have the number 

of votes equal to ninety percent (90%) of the total vote, in aggregate, of all classes of stock of the Corporation, common or preferred, 

whether such other class of stock is voting as a single class or the other classes of stock are voting together asa single group, and with 

respect to such vote, such holders shares of Series A Preferred Stock shall have full voting rights and powers equal to the voting rights 

and powers of the holders of Common Stock, or any other class of preferred stock, and shall be entitled to notice of any stockholders' 

meeting in accordance with the bylaws of the Corporation, and shall be entitled to vote, together with holders of Common Stock and 

any class of preferred stock entitled to vote, with respect to any question upon which holders of Common Stock or any class of preferred 

stock have the right to vote. 

  
3. Describe any other material rights of common or preferred stockholders.   
  
  None         

  

4. Describe any material modifications to rights of holders of the company’s securities that have occurred over the 
reporting period covered by this report.   
  

   None        
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3)  Issuance History  
 
 
A. Changes to the Number of Outstanding Shares 

 
Indicate by check mark whether there were any changes to the number of outstanding shares within the past two 
completed fiscal years:  

No: ☐   Yes: ☒  (If yes, you must complete the table below)  

 
 

Number of 
Shares 

outstanding as of  

December 31, 
2020 

 

Opening Balance: 

Common: 22,247,227 

Preferred Series A: 0 

 

 
 

Date of 

Transaction 

Transaction 

type (e.g. new 
issuance, 

cancellation, 
shares 

returned to 

treasury) 

Number of 

Shares 
Issued (or 
cancelled) 

Class of 
Securities 

Value of 

shares 
issued 

($/per 
share) at 
Issuance 

Were the 
shares 

issued at a 
discount to 

market 
price at the 

time of 
issuance? 
(Yes/No) 

Individual/ 
Entity 

Shares were 
issued to 

(entities must 
have 

individual 

with voting / 

investment 
control 

disclosed). 

Reason for share 

issuance (e.g. for 
cash or debt 

conversion) 
-OR- 

Nature of 

Services 

Provided 

Restricted or 

Unrestricted 
as of this 

filing. 

Exemption 

or 
Registration 

Type. 

2/16/2021 New issuance 9 Preferre d $0.00001 No David Lazar For services Restricted N/A 

2/19/2021 New issuance 50,000,000 Commo n $0.00001 No David Lazar For services and 

debt settlement 

Restricted N/A 

9/15/2021 Cancellation n (9) Preferre d $0.00001 N/A David Lazar To create new 

class of 

preferred 

N/A N/A 

9/15/2021 New 

issuance 

1,000,000 Preferre d $0.0001 No David Lazar For Services Restricted N/A 

05/02/2022 New 

issuance 

30,000,000 Commo n $0.00001 No Mao-Lin 

Chang 

Debt settlement Restricted N/A 

01/05/2023 New 

issuance 

2,000,000 Common $ 0.025  Yes Mao-Lin 

Chang 

In exchange for 

100% Equity 

owner ship 

stake in UR 

Development 

Group Limited 

Restricted Exemption: 

Section 

4(a)(2) of the 

Securities 

Act 

Shares Outstanding on 

June 30, 2023: 

Ending Balance: 

Common   104,247,283 

    Preferred: 

    Series A: 1,000,000 
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B. Promissory and Convertible Notes  

 
No: ☒  Yes: ☐  (If yes, you must complete the table below)  
 
4)  Issuer’s Business, Products and Services 
 
The purpose of this section is to provide a clear description of the issuer’s current operations.    
(Please ensure that these descriptions are updated on the Company’s Profile on www.otcmarkets.com). 
 
A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no operations”) 

 
Alternaturals Inc. is an agricultural technology group. We launch a pollution-free, high-efficiency way of large-scale 
planting, provide consumers with the healthiest and safest products. Our plant factory uses sensing components, 
integrating information and communication technology (ICT), Internet of Things (IOT), big data and supplemented by 
agricultural ERP systems, combined with green energy such as wind and solar energy. Our mission is to provide an 
environmentally friendly agricultural solution.  

 
B. List any subsidiaries, parent company, or affiliated companies.  

 

The Company’s fully-owned subsidiary, UR Development Group Limited, a corporation incorporated under the laws 
of Hong Kong,specializes in performing high value added agricultural product trade, high-tech agricultural 
technology transfer and project landing between Taiwan and East Asia. 
 
The business contact information : Address: 22/F, 3 Lockhart Road, Wan Chai, Hong Kong 
 

C. Describe the issuers’ principal products or services.  
 

The Company, through its subsidiary UR Development Group Limited, focuses on design, planning, and construction 

of smart farms, sales of high value-added agricultural products and contractual farming system. 
 

5)  Issuer’s Facilities 
 
None as of June 30, 2023 
 
  

http://www.otcmarkets.com/
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6)  Officers, Directors, and Control Persons 

 
 

Name of 

Officer/Director or 

Control Person 

Affiliation with 

Company (e.g. 

Officer Title 

/Director/Owner of 

more than 5%) 

Residential Address 

(City / State Only) 

Number of 

shares owned 

Share 

type/class 

Ownership 

Percentage 

of Class 

Outstanding 

Note 

Mao-Lin Chang Chairman, 

Director 

President 

Reno, Nevada 29,350,000 Common 28.15
% 

 
 

Szu-Wu Yu Secretary and 

Treasurer, CFO 

Reno, Nevada -0- N/A N/A  
 

Ting - Hua Hsu Director Reno, Nevada 1,000,000 Common 0.96% 
 

 
 

Yun Wang Director Reno, Nevada 500,000 Common 0.48% 
 

 
 

Gold City Co 

Ltd 

(SZU-WU 

YU) 

Controlling 

shareholder 

New Taipei City, 

Taiwan 

20,000,000 Common 19.19
% 

 

Gold City Co 

Ltd -SZU-

WU Yu   has 

voting 

control 

Controlling 

shareholder 

New Taipei City, 

Taiwan 

1,000,000 

Preferred 

Common 100% The preferred 

stock is 

convertible into 

90% of the 

common stock 

outstanding 

Allied Express 

Holdings 

Limited -Rex 

Cheung has 

voting control 

More than 5% 

shareholder 

Hong Kong 30,000,000 Common 28.78
% 

 

Bruce Barton More than 5% 

shareholder 

Las Vegas, 

Nevada 

10,466,667 Common 10%  
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7) Legal/Disciplinary History 
 
A. Identify whether any of the persons or entities listed above have, in the past 10 years, been the subject of: 
 

1. A conviction in a criminal proceeding or named as a defendant in a pending criminal proceeding (excluding 
traffic violations and other minor offenses); 
 

NO 
 
2. The entry of an order, judgment, or decree, not subsequently reversed, suspended or vacated, by a court of 

competent jurisdiction that permanently or temporarily enjoined, barred, suspended or otherwise limited such 
person’s involvement in any type of business, securities, commodities, or banking activities; 

 
NO 
 
 
3. A finding or judgment by a court of competent jurisdiction (in a civil action), the Securities and Exchange 

Commission, the Commodity Futures Trading Commission, or a state securities regulator of a violation of 
federal or state securities or commodities law, which finding or judgment has not been reversed, suspended, 
or vacated; or 

 
NO 
  
 
4. The entry of an order by a self-regulatory organization that permanently or temporarily barred, suspended, or 

otherwise limited such person’s involvement in any type of business or securities activities. 
 

NO 

 
 
 

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to the 
business, to which the issuer or any of its subsidiaries is a party or of which any of their property is the subject. 
Include the name of the court or agency in which the proceedings are pending, the date instituted, the principal parties 
thereto, a description of the factual basis alleged to underlie the proceeding and the relief sought. Include similar 
information as to any such proceedings known to be contemplated by governmental authorities.  

 
None 
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8)  Third Party Service Providers 
 
Provide the name, address, telephone number and email address of each of the following outside providers. You may add 
additional space as needed. 
 
Securities Counsel (must include Counsel preparing Attorney Letters).  
 

Name: Sharon D. Mitchell 
Firm: SD Mitchell & Associates, PLC 

Address 1: 829 Harcourt Rd. 
Address 2: Grosse Pointe Park, MI 48230 
Phone: 248-515-6035 

Email: sharondmac2013@gmail.com 
 

Accountant or Auditor 

 
None 

 
Investor Relations 
 
None 
 
 
All other means of Investor Communication: 
 
None 
 
Other Service Providers   
Provide the name of any other service provider(s) that that assisted, advised, prepared, or provided information with 
respect to this disclosure statement. This includes counsel, broker-dealer(s), advisor(s), consultant(s) or any 
entity/individual that provided assistance or services to the issuer during the reporting period. 
 
None 
 
 
9)  Financial Statements  
 
 

 

A. The following financial statements were prepared in accordance with:  
 

☐   IFRS 

☒  U.S. GAAP 
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B. The following financial statements were prepared by (name of individual)2:  
 

Name:        SZU-WU YU 
Title:        CFO 
Relationship to Issuer:  OFFICER 
 

Describe the qualifications of the person or persons who prepared the financial statements:  
 
CFO of the company and Served four other OTC listed companies in the past as CFO or board secretary.  
 
 
The unaudited interim financial statements as at June 30, 2023 and March 31, 2023, and included at the end of this 
report. 
 

 

10) Issuer Certification 
 
Principal Executive Officer: 
 
The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any other 
persons with different titles but having the same responsibilities) in each Quarterly Report or Annual Report.  
 
The certifications shall follow the format below: 
 

I, Mao-Lin Chang certify that: 

 
1. I have reviewed this this quarterly disclosure statement for the period ended June 30,2023 for Alternaturals, 

Inc.; 
 

1. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 
omit to state a material fact necessary to make the statements made, in light of the circumstances under 
which such statements were made, not misleading with respect to the period covered by this disclosure 
statement; and 
 

2. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
August 11, 2023 [Date] 

Mao-Lin Chang [CEO’s Signature] 

(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 

 
 
 
 
 
 

 
2 The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS and by persons with sufficient 
financial skills. 
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Principal Financial Officer: 
 
I, SZU-WU YU certify that: 
 

2. I have reviewed this this quarterly disclosure statement for the period ended June 30,2023 for Alternaturals, 
Inc.; 
 

3. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 
omit to state a material fact necessary to make the statements made, in light of the circumstances under 
which such statements were made, not misleading with respect to the period covered by this disclosure 
statement; and 
 

4. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
August 11, 2023 [Date] 

SZU-WU YU [CFO’s Signature] 

(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 
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 ALTERNATUTRALS, INC. 

 CONSOLIDATED BALANCE SHEETS 

 (Unaudited) 

      

   June 30,  March 31, 

   2023  2023 

 ASSETS $    

 Current assets:     

 Cash and cash equivalents  8,714  8,711 

  Other Receivable  50,000   50,000 

 Total assets  58,711   58,711 

      

 LIABILITIES AND STOCKHOLDERS' EQUITY     

 Current liabilities:     

 Loans payable-related party  31,876   31,876 

 Account Payable  1,244  1,244 

 Other payables  7,611  7,611 

 Total current liabilities  40,731  40,731 

 Total liabilities  40,731  40,731 

      

 Commitments and contingencies     

      

 Stockholders' Deficit:     

 Preferred Stock, $0.0001 par value, 10,000,000 shares authorized, 
Series A Preferred Stock,5,000,000 shares designated,  

1,000,000 are shares issued and outstanding as of 

June 30, 2023 and March 31, 2023 

 

100  100 

  
Common stock, $0.00001 par value, 2,200,000,000 shares 

authorized; 104,247,283 shares issued and outstanding as of June 30, 

2023 and March 31, 2023, respectively 

  
 

 
1,042 

  
 

 
1,042 

 Additional paid-in capital  
686,387 

 686,387 

    Pooling of interest reserve  
6 

 6 

 Accumulated deficit  (669,552)  (669,555) 

 Total stockholders' deficit  17,983  17,980 
 Total liabilities and stockholders' deficit   58,714   58,711 

      

 The accompanying notes are an integral part of the consolidated financial 

statements. 
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ALTERNATUTRALS, INC. 

Consolidated Statements of Operations 

(Unaudited) 

  

    Three Months Ended 

    June 30, 

        2023  2022 

  Note     
Revenue   $   - $ - 

Interest Income   3  - 

       

Operating Expenses      

 Direct cost   -  - 

 General and administrative    -   (11,341) 

 Total Operating Expenses   -  (11,341) 

       
Operating Profit /(loss) before tax   3   (11,341) 

       
Foreign Exchange Gain/Loss   -  - 

       

Net Profit/(loss)   $  3 $ (11,341) 

       

Net Profit/(Loss) attributable to noncontrolling interests   $  - $ - 

      

Comprehensive Profit/(Loss)   3  (11,341) 

      

Basic and dilutive Profit/(loss) per common share   0.00  0.00 

       

Weighted average number of common shares outstanding   104,247,283  102,247,283 

  

 The accompanying notes are an integral part of these unaudited financial statements. 

  

 
 
 
 



 

 

 

 
ALTERNATUTRALS, INC. 

                    Consolidated Statements of Changes in Shareholders’ Equity 

 

  

 

 

 

The accompanying notes are an integral part of these unaudited financial statements. 

For the three months ended  

June 30, 2023         

   

   

  Series A Preferred Stock  Common Stock       

  

Number of 
shares  Amount  

Number of 
Shares  Par Value  

Additional 
Paid In 
Capital  

Pooling 
of 

interest 
reserve 

 

Accumulated 
Deficit  

Total 
Stockholder

s' Equity 
Balance - March 

31,2023  
1,000,000 $ 100  104,247,283 $ 1,042 $ 686,387 $ 6 $ (669,555) $ 17,980 

Net Profit/(loss) 

 
-  -  -  -  -  -  3  3 

Balance – 
June  

30,2023  

1,000,000  100  104,247,283  1,042  686,387  6  (669,552)  17,983 
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ALTERNATUTRALS, INC. 

CONSOLIDATED STATEMENTS OF CASH FLOWS 

      

      

   The Three Months Ended 

   June 30, 

   2023  2022 

      

Cash flows used in operating activities      

Net Profit/(loss)   $ 3  $ (25,141) 

Add/(loss): Non- Cash adjustments     10,000 

Changes in assets and liabilities      

Increase Other Receivable   -   

Other payable   -   

Accounts payable   -   

Net cash used in operating activities   3  (15,141) 

      

Cash flows provided (used) in investing activities      

Proceeds acquired from pooling of interest    -   

Issue of shares   -  - 

Net cash provided (used) in investing activities   -  - 

      

Cash flows provided (used) by financing activities      

Proceeds from related party loans   -  151,141 

Net cash provided (used) by financing activities   -  151,141 

      

Net change in cash and cash equivalents for the period   3   

Cash and cash equivalents at beginning of the period    8,711   - 

Cash and cash equivalents at end of the period   $ 8,714  $ - 
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ALTERNATUTRALS, INC. 
Notes to the Financial Statements 

For Three Months ended March 31, 2023 

(Unaudited) 

 

 

NOTE 1 - ORGANIZATION AND OPERATIONS 

 

Alternaturals, Inc. (the "Company") was incorporated in the State of Nevada on August 17, 1995, under the name "Mortgage Resources, 

Inc." The name of the Company was changed on August 20, 1997, to its current name. The Company began to commence operations 

in the mortgage banking industry in 1998. The Company held a license to operate as a mortgage banking entity until 2003. Since the 

date of incorporation and through August 1998, the Company has had steady operations. From August 1998 to June 30, 2011, the 

Company has performed loan processing and telemarketing services. From July 1, 2011, to the present, the Company has operated as 

a consulting corporation making referrals in the mortgage industry. In March of 2007, an amendment was filed with the State of 

Nevada to increase the number of authorized shares to 5,000,000,000 shares, which is the current structure to date. During the fiscal 

year ended December 31, 2013, the Company acquired DBA Alternaturals.com in order to move forward with it's plan to sell 

alternative healthcare products including Hemp and cannabis related products as well as several substitutes for popular prescription 

drugs. On April 30, 2014, a name and symbol change was approved by FINRA and took effect changing the company name to 

Alternaturals, Inc. and the symbol to ANAS. The new business operates out of a small office but has plans to expand rapidly over the 

next year using organic growth from the sale of the products online and in retail stores and dispensaries. 
 

In January 2015, the Company corrected several inconsistencies throughout its disclosures regarding the CEO's preferred shares. 

Confusion about whether the shares were Series A or B was due to several typos in previous disclosures. The Company subsequently 

filed a designation to clarify those "control" shares as series "A" shares. Each series "A" share is convertible into common shares, but 

the preferred shares hold the same voting rights as the common they would be converted into, giving the holder more than 51% 

control of the Company. A new series of preferred shares were also designated Series "B" which are convertible into common shares. 

However,  Series B shares are not convertible until one year after their issuance and never in an amount more than 10% of the 

outstanding shares at the time of the conversion. The Company ceased operations in early 2014. The Company has fully impaired all 

assets since the shutdown of its operations in 2014 and has recorded the effects of this impairment as part of its discontinued operations. 

 

On November 19, 2019, the eight judicial District Court of Nevada appointed Custodian Ventures, LLC as custodian for Alternaturals, 

Inc., proper notice having been given to the officers and directors of Alternaturals, Inc. There was no opposition. On December 30, 2019, 

the Company filed a certificate of revival with the state of Nevada, appointing David Lazar as, President, Secretary, Treasurer and 

Director.  On May 26, 2021, the Eighth Judicial District Court of Nevada terminated the custodianship. 

 

On September 15, 2021, Gold City Co. Ltd, based in New Taipei City in Taiwan purchased controlling interest in the Company by 

acquiring 1,000,000 shares of preferred stock and 20,000,000 shares of common stock.  

 

 

On June 7, 2022, company had announcement new direction for the future. Company will focus on Vertical farming business and  

developing in the future.  

 

On January 5, 2023, the Company entered into an Acquisition Agreement and Exchange of Shares with UR Development  

Group Limited, a corporation incorporated under the laws of Hong Kong. The Company issued 2,000,000 shares of its  

unregistered common stock to the shareholders of UR Development Group Limited in exchange for 100% equity in UR  

Development Group Limited, and the transfer of 50,000 shares of UR Development Group Limited. 
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The accompanying financial statements are prepared on the basis of accounting principles generally accepted in the United States 

of America ("GAAP"). The Company is a development stage enterprise devoting substantial efforts to establishing a new business, 

financial planning, raising capital, and research into products which may become part of the Company's product portfolio. The 

Company has not realized significant sales through since inception. A development stage company is defined as one in which all 

efforts are devoted substantially to establishing a new business and, even if planned principal operations have commenced, revenues 

are insignificant. 

 

The accompanying financial statements have been prepared assuming the continuation of the Company as a going concern. The 

Company has not yet established an ongoing source of revenues sufficient to cover its operating costs and is dependent on debt and 

equity financing to fund its operations. Management of the Company is making efforts to raise additional funding until a registration 

statement relating to an equity funding facility is in effect. While management of the Company believes that it will be successful in its 

capital formation and planned operating activities, there can be no assurance that the Company will be able to raise additional equity 

capital, or be successful in the development and commercialization of the products it develops or initiates collaboration agreements 

thereon. The accompanying financial statements do not include any adjustments to reflect the possible future effects on the recoverability 

and classification of assets or the amounts and classification of liabilities that may result from the possible inability of the Company 

to continue as a going concern. Note 2 – Summary of significant accounting policies. 

 

 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

Basis of presentation  

 

The Company’s financial statements have been prepared in accordance with accounting principles generally accepted in the United 

States of America (“GAAP”). The preparation of financial statements in conformity with GAAP requires management to make 

estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and 

liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. 

Actual results could differ from those estimates. 

 

Principles of Consolidation  

 

The consolidated financial statements include the accounts of Alternaturals, Inc. and its subsidiary, collectively referred to as “the 

Company”. All significant intercompany accounts and transactions have been eliminated in consolidation.  

 

As such the consolidated financial statements are presented using the pooling of interest of accounting. 

Under the pooling of interest method as applied in this situation the consolidated financial statements of Alternaturals, Inc. are 

effectively presented as follows: 

• the consolidated balance sheet is issued under the name of the legal parent (Alternaturals, Inc.) but is a reflection of the 

financial statements of the subsidiary, UR Development Group Limited. 

 

• the assets and liabilities of the combining entities are reflected at their carrying amounts. No adjustments are made to 

reflect fair values, or recognise any new assets or liabilities, including goodwill, as a result of the re-organisation; and 

• the cost of investment held by the legal parent (Alternaturals, Inc.) in the legal subsidiary (UR Development Group 

Limited) is eliminated on consolidation. The consolidated share capital reflects the share capital of Alternaturals, Inc., and 

to the extent that this is different to the subsidiary, UR Development Group Limited, then this is recognised in equity as a 

‘pooling of interest reserve.’ 
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Use of estimates 

 

The preparation of financial statements in conformity with GAAP requires management to make estimates and assumptions that 

affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial 

statements and the reported amounts of revenues and expenses during the reported period. 

 

Due to the limited level of operations, the Company has not had to make material assumptions or estimates other than the assumption 

that the Company is a going concern. 

 

Cash and cash equivalents 

 

The Company considers all highly liquid investments with a maturity of a year or less when purchased to be cash equivalents. At 

March 31, 2023, cash equivalents amounted to $8,714. 

 

Commitments and contingencies 

  

The Company follows subtopic 450-20 of the FASB Accounting Standards Codification to report accounting for contingencies. 

Certain conditions may exist as of the date the financial statements are issued, which may result in a loss to the Company, but which 

will only be resolved when one or more future events occur or fail to occur. The Company assesses such contingent liabilities, and 

such assessment inherently involves an exercise of judgment. In assessing loss contingencies related to legal proceedings that are 

pending against the Company or un-asserted claims that may result in such proceedings, the Company evaluates the perceived merits 

of any legal proceedings or un-asserted claims as well as the perceived merits of the amount of relief sought or expected to be sought 

therein. 

  

If the assessment of a contingency indicates that it is probable that a material loss has been incurred and the amount of the liability 

can be estimated, then the estimated liability would be accrued in the Company’s financial statements. If the assessment indicates 

that a potentially material loss contingency is not probable but is reasonably possible, or is probable but cannot be estimated, then 

the nature of the contingent liability, and an estimate of the range of possible losses, if determinable and material, would be disclosed. 

  

Loss contingencies considered remote are generally not disclosed unless they involve guarantees, in which case the guarantees would 

be disclosed. Management does not believe, based upon information available at this time, that these matters will have a material 

adverse effect on the Company’s consolidated financial position, results of operations or cash flows. However, there is no assurance 

that such matters will not materially and adversely affect the Company’s business, financial position, and results of operations or 

cash flows.  

 

Revenue recognition 

 

The Company adopts ASC606 “Revenue Recognition” and recognizes revenue when control of the promised goods or services is 

transferred to customers, in an amount that reflects the consideration we expect to be entitled to in exchange for those goods or 

services. 

 

The Company applies the following five steps in order to determine the appropriate amount of revenue to be recognized as it fulfills 

its obligations under each of its agreements: 

  
 • identify the contract with a customer; 
 • identify the performance obligations in the contract; 
 • determine the transaction price; 
 • allocate the transaction price to performance obligations in the contract; and 
 • recognize revenue as the performance obligation is satisfied. 
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Income Tax Provisions 

Income taxes are determined in accordance with the provisions of ASC 740, “Income Taxes”. Under this method, deferred tax assets 

and liabilities are recognized for the future tax consequences attributable to differences between the financial statement carrying 

amounts of existing assets and liabilities and their respective tax basis. Deferred tax assets and liabilities are measured using enacted 

income tax rates expected to apply to taxable income in the years in which those temporary differences are expected to be recovered 

or settled. Any effect on deferred tax assets and liabilities of a change in tax rates is recognized in income in the period that includes 

the enactment date. 

ASC 740 prescribes a comprehensive model for how companies should recognize, measure, present, and disclose in their financial 

statements uncertain tax positions taken or expected to be taken on a tax return. Under ASC 740, tax positions must initially be 

recognized in the financial statements when it is more likely than not the position will be sustained upon examination by the tax 

authorities. Such tax positions must initially and subsequently be measured as the largest amount of tax benefit that has a greater 

than 50% likelihood of being realized upon ultimate settlement with the tax authority assuming full knowledge of the position and 

relevant facts. 

For the Three Months ended March 31, 2023, and 2022, the Company did not have any interest and penalties associated with tax 

positions. As of March 31, 2023, and March 31, 2022, the Company did not have any significant unrecognized uncertain tax 

positions. 

 

Related parties 

  

Parties, which can be a corporation or individual, are considered to be related if the Company has the ability, directly or indirectly, 

to control the other party or exercise significant influence over the other party in making financial and operational decisions. 

Companies are also considered to be related if they are subject to common control or common significant influence. 

 

Net loss per common share 

 

The Company calculates net loss per share in accordance with ASC Topic 260, “Earnings per Share.” Basic income per share is 

computed by dividing the net income by the weighted-average number of common shares outstanding during the period. Diluted 

income per share is computed similar to basic income per share except that the denominator is increased to include the number of 

additional common shares that would have been outstanding if the potential common stock equivalents had been issued and if the 

additional common shares were dilutive. As of March 31, 2023 and March 31, 2022, the Company has no dilutive securities.  

Recently Adopted Accounting Standards 

In February 2016, the FASB issued Accounting Standards Update (“ASU”) 2016-02, Leases (“ASC 842”). The guidance requires 

lessees to recognize almost all leases on their balance sheet as a right-of-use asset and a lease liability. For income statement 

purposes, the FASB retained a dual model, requiring leases to be classified as either operating or finance. Lessor accounting is 

similar to the current model, but updated to align with certain changes to the lessee model and the new revenue recognition standard. 

Existing sale-leaseback guidance, including guidance for real estate, is replaced with a new model applicable to both lessees and 

lessors. ASC 842 is effective for fiscal years beginning after December 15, 2018. The adoption of ASC 842, did not have a material 

effect on the Company’s consolidated financial statements. 

Management has considered all recent accounting pronouncements issued. The Company’s management believes that these recent 

pronouncements will not have a material effect on the Company’s financial statements. 
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Note 3- Going Concern 

 
The accompanying financial statements have been prepared assuming the continuation of the Company as a going concern. The 

Company has not yet established an ongoing source of revenues sufficient to cover its operating costs and is dependent on debt and 

equity financing to fund its operations. Management of the Company is making efforts to raise additional funding until a registration 

statement relating to an equity funding facility is in effect. While management of the Company believes that it will be successful in 

its capital formation and planned operating activities, there can be no assurance that the Company will be able to raise additional equity 

capital or be successful in the development and commercialization of the products it develops or initiates collaboration agreements 

thereon. The accompanying financial statements do not include any adjustments to reflect the possible future effects on the recoverability 

and classification of assets or the amounts and classification of liabilities that may result from the possible inability of the Company 

to continue as a going concern. As reflected in the accompanying financial statements, the Company had an accumulated deficit on 

March 31, 2023 of $669,552. 

 

The Company has fully impaired all assets since the shutdown of its operations in 2014 and has recorded the effects of this impairment 

as part of its discontinued operations. With the absence of a substantial amount of the old records and the passage of the statute 

of limitations the Company has recorded a discontinued operations expense in 2014 the most current year since operations shutdown 

based on the accumulated records obtained to date through the full year 2019. 

 

In addition, the state of Nevada Revised Statues (NRS 11.190) establishes a statute of limitations on enforcement of any contract, 

obligation or liability founded upon an instrument, to be done in writing within six years of establishment of such obligation or debt. 

To date, no written acknowledgement nor any partial payments has been delivered to the Company by a creditor within six years 

from the date of this quarterly report. 

 

 
Note 4 – Related Party Transactions 

 

On November 19, 2019, the eight judicial District Court of Nevada appointed Custodian Ventures, LLC as custodian for Alternaturals, 

Inc., proper notice having been given to the officers and directors of Alternaturals, Inc. There was no opposition.  On May 26, 2021, 

the Eighth Judicial District Court of Nevada terminated the custodianship. 

 

On December 30, 2019, the Company filed a certificate of revival with the state of Nevada, appointing David Lazar as, President, 

Secretary, Treasurer and Director. 

 

During the three months ended December 31, 2020, Custodian Ventures, LLC advanced a total of $4,875 to the Company for payment 

of various legal and other fees to maintain the Company in good standing. As of June 30, 2021, the Company had a loan payable remaining 

of $48,921 to Custodian Ventures, LLC. This loan is unsecured, non-interest bearing, and has no specific terms for repayment. During the 

three months ended September 30, 2021, Mr. Lazar sold his controlling interest in the Company. Pursuant to the terms of that agreement 

Mr. Lazar forgave $54,436 in debt owed to him by the Company. 

 

During the period ended March 31, 2023, the Company’s Chief Executive Officer, paid expenses on behalf of the Company totaling 

$31,876. 

 
 

Note 5 – Income Taxes 

 

The Company provides for income taxes under FASB ASC 740, Accounting for Income Taxes. FASB ASC 740 requires the use of 

an asset and liability approach in accounting for income taxes. Deferred tax assets and liabilities are recorded based on the differences 

between the financial statement and tax bases of assets and liabilities and the tax rates in effect currently. 
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Note 6 – Stockholder’s Equity 

Preferred stock 

There are 10,000,000 shares of Preferred Stock authorized and out of the authorized Preferred Stock, there are 5,000,000 shares 
designated as Series A Preferred Stock.   

During the period ended June 30, 2023, the Company did not issue any Preferred Stock. 

As of June 30, 2023, and March 31, 2023, the Company had 1,000,000 shares of Series A Preferred Stock issued and outstanding, 

respectively. 

Common Stock 

The Company has authorized 2,200,000,000 common shares with a par value of $0.00001 per share. 

On January 5, 2023, the Company entered into an Acquisition Agreement and Exchange of Shares with UR Development Group 

Limited, a corporation incorporated under the laws of Hong Kong. The Company issued 2,000,000 shares of its unregistered common 
stock to the shareholders of UR Development Group Limited in exchange for 100% equity in UR Development Group Limited. 

As of June 30, 2023, and March 31, 2023 the Company had 104,247,283 shares of Common Stock issued and outstanding, 

respectively. 

Note 7 – Subsequent Event 

None 


