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PURCHASES BY ANDREW MERKATZ 
 
 On November 30, 2022, Andrew Merkatz, the President, Chief Financial Officer and member of 
the Board of Directors of Tapinator, Inc., a Delaware corporation (the “Company”), purchased 4,000 shares 
of the Company’s common stock on the open market pursuant to the terms of the Company’s Insider 
Trading Policy at a per share price of $0.60 for an aggregate purchase price of $2,400. 
 
 On December 2, 2022, Mr. Merkatz purchased 3,000 shares of the Company’s common stock on 
the open market pursuant to the terms of the Company’s Insider Trading Policy at a per share price of $0.82 
for an aggregate purchase price of $2,455. 
 

After giving effect to the transactions referenced above, Mr. Merkatz directly or indirectly owns 
194,920** shares of the Company’s common stock, or 7.2% of the 2,725,439 shares of the Company’s 
common stock currently outstanding.   

 
The 194,920** shares owned by Mr. Merkatz is comprised of the following: (i) 115,175** shares 

of common stock, (ii) 39,940 shares of common stock held by Lucienne Merkatz 2013 Trust for which Mr. 
Merkatz disclaims beneficial ownership, and (iii) 39,805 shares of common stock held by Sebastian 
Merkatz 2013 Trust for which Mr. Merkatz disclaims beneficial ownership. 

 
**Due to a recordkeeping discrepancy, Mr. Merktaz had previously been over reporting his 

aggregate number of shares of the Company’s common stock ownership by 11,830 shares as a result of 
over reporting the number of shares owned by him individually by such amount.  The number of shares set 
forth above reflect the adjusted, correct and current number of shares of the Company’s common stock 
owned by Mr. Merktaz either directly or indirectly as of the date of this Insider Transactions Report.  For 
the avoidance of doubt, the adjustment was not a result of Mr. Merktaz selling any shares of the Company’s 
common stock in the open market or otherwise.     

 
 

PURCHASES BY ILYA NIKOLAYEV 
 
 On December 2, 2022, Ilya Nikolayev, the Chief Executive Officer and member of the Board of 
Directors of the Company, purchased 8,000 shares of the Company’s common stock on the open market 
pursuant to the terms of the Company’s Insider Trading Policy at a weighted average price per share price 
of $0.84 for an aggregate purchase price of $6,720.  
 

After giving effect to the transactions referenced above, Mr. Nikolayev directly owns 413,520 
shares of the Company’s common stock, or 15.2% of the 2,725,439 shares of the Company’s common stock 
currently outstanding. 

 
 

 


