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BlueFire Equipment Corp
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100 NE Loop 410, Suite 100
San Antonio, TX 78216

(786) 375-7281
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Annual Report
For period ending: December 31, 2023

(the "Reporting Period")

Outstanding Shares

The number of shares outstanding of our common stock was:
34,127,368 as of December 31, 2023

33,947,368 as of December 31, 2022

Shell Status

Indicate by a check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act of 1933
and Rule 12b-2 of the Exchange Act of 1934):

Yes No

Indicate by check mark whether the company's shell status has changed since the previous reporting period:

Yes No

Change of Control

Indicate by check mark whether a Change in Control* of the company has occurred over this reporting period:

Yes No

“'Change of Control' shall mean any events resulting in:

(i) any 'person’ (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the 'beneficial owner' (as defined in Rule 13(d)-3 of the Exchange Act),
directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the Company’s then outstanding voting
securities;

(i) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets;

(iiif) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are directors immediately prior to
such change; or

(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result in the voting securities
of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being converted into voting securities of the surviving
entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting securities of the Company or such surviving entity or its parent outstanding
immediately after such merger or consolidation.



1.

Name and address(es) of the issuer and its predecessors (if any)

In answering this item, provide the current name of the issuer any names used by predecessor entities, along with
the dates of the name changes.

BlueFire Equipment Corporation

Current State and Date of Incorporation or Registration Redomiciled in Colorado on September 27, 2021.

Standing in this Jurisdiction: (eg. Active, default, inactive) Active

Prior Incorporation Information for the issuer and any predecessors during the past five years:
None

Describe any trading suspension orders issued by the SEC concerning the issuer or its predecessors since
inception:

None

List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently
anticipated or that occurred within the past 12 months:

None

Address of the issuer’s principal executive office:

100 NE Loop 410, Suite 100, San Antonio, TX 78216

The address(es) of the issuer’s principal place of business:
Check box if principal executive office and principal place of business are the same address:

Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar proceeding in the past five
years?

No Yes |:|

nla
Security Information

Transfer Agent
Name: Direct Transfer, Inc.

Phone:  (919) 481-4000
Email ta@issuerdirect.com
Address: One Glenwood Ave, Suite 1001, Raleight, NC 27603

Publicly Quoted or Traded Securities

The goal of this section is to provide a clear understanding of the share information for its publicly quoted or traded
equity securities. Use the fields below to provide the information, as applicable, for all outstanding classes of
securities that are publicly traded/quoted.

Trading symbol: BLFR

Exact title and class of securities outstanding: Common Stock

CUSIP: 09625G100

Par or stated value: $0.0001

Total shares authorized: 250,000,000 as of date 12/31/2023
Total shares outstanding: 34,127,368 as of date 12/31/2023
Number of shares in the Public Float*: 12.143.315 as of date 12/31/2023
Total number of shareholders of record: 6 as of date 12/31/2023

2 'Public Float' shall mean the total number of unrestricted shares not held directly or indirectly by an officer, director, any person who is the beneficial owner of more than 10
percent of the total shares outstanding (a “control person”), or any affiliates thereof, or any immediate family members of officers, directors and control persons.



Other classes of authorized or outstanding equity securities:

The goal of this section is to provide a clear understanding of the share information for its other classes of authorized
or outstanding equity securities (e.g. preferred shares). Use the fields below to provide the information, as
applicable, for all other authorized or outstanding equity securities.

Exact title and class of securities outstanding: Preferred stock Series A

CUSIP: 09625PFDA

Par or stated value: $0.0001

Total shares authorized: 99,000,000 as of date 12/31/2023
Total shares outstanding: 0 as of date 12/31/2023
Total number of shareholders of record (if applicable): 0 as of date 12/31/2023
Exact title and class of securities outstanding: Preferred stock Series B

CUSIP: 1234567B5

Par or stated value: $0.0001

Total shares authorized: 1,000,000 as of date 12/31/2023
Total shares outstanding: 1,000,000 as of date 12/31/2023
Total number of shareholders of record (if applicable): 2 as of date 12/31/2023

Security Description:

The goal of this section is to provide a clear understanding of the material rights and privileges of the securities
issued by the company. Please provide the below information for each class of the company’s equity securities, as
applicable:

1. For common equity, describe any dividend, voting and preemption rights.
No preemption rights; no dividend rights; voting on the basis of one share, one vote.

2. For preferred stock, describe the dividend, voting, conversion and liquidation rights as well as redemption or
sinking fund provisions.

Preferred Stock Series A: Each share of preferred stock series A shall have twenty-one (21) votes on all
matters presented to be voted on by holders of common stock; conversion into shares of common stock is on
a one for one basis; no specific rights to dividends; liquidation preference ahead of all other securities issued
by the Company.

Preferred Stock Series B: Each share of preferred stock series B shall have NO votes on matters presented to
be voted on by holders of common stock; conversion into shares of common stock is on the basis of one
preferred for a number of shares of common stock equivalent to nineteen percent (19%) of the then issued
and outstanding number of shares of common stock; no specific rights to dividends; liquidation rights ahead of
all other securities issued by the Company, except preferred stock series A.

3. Describe any other material rights of common or preferred stockholders.
None.

4. Describe any material modifications to rights of holders of the company's securities that have occurred over
the reporting period covered by this report.

None.
Issuance History

The goal of this section is to provide disclosure with respect to each event that resulted in any changes to the total
shares outstanding of any class of the issuer's securities in the past two completed fiscal years and any
subsequent interim period.

Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, including
debt convertible into equity securities, whether private or public, and all shares, or any other securities or options to
aquire such securities, issued for services. Using the tabular format below, please descibe these events.

A. Changes to the Number of Outstanding Shares

Indicate by check mark whether there were any changes to the number of outstanding shares within the past two
completed fiscal years:



No: |:| Yes:

Shares Outstanding as of the Second Most
Recent Fiscal Year End

*Right-click the rows below and select 'insert' to add rows as needed

Date Opening balance:
12/31/2021 Common: 33,947,368
Preferred: 1,000,000
Individual / Reason for
Entity shares share
Were the were issued issuance
Transaction shares to (entities |(eg. for cash
Type (eg. new| issued at must have or debt
issuance, Value of | adiscount individual conversion) | Restricted
cancelletion, Number of Shares to market with voting / -OR- or Exemption
shares Shares Issued |price at time|] investment Nature of |Unrestricted| or
Date of returned to Issued (or Class of |($/share) at| of issuance control Services as of this | Registration
Transaction| treasury) Cancelled) Securities | issuance (YIN) disclosed) Provided filing Type
Series B . _— .
8/27/2022 Transfer (1,000,000) Preferred 0.0001 N Watfa Chedid Acquisition | Restricted N/A
Series B _— .
8/27/2022 Transfer 810,000 Preferred 0.0001 N Candy Patel Acquisition | Restricted N/A
Series B Nicolas S . .
8/27/2022 Transfer 1,938 Preforred 0.0001 N Tabraue Acquisition | Restricted N/A
Series B Magda Elsyed\ . .
8/27/2022 Transfer 186,200 Preforred 0.0001 N Helmy Nawar Acquisition | Restricted N/A
Series B Amanda Louise . .
8/27/2022 Transfer 1,862 Preforred 0.0001 N Komn Acquisition | Restricted N/A
Series B . .
4/4/2023 Transfer (810,000) Preferred 0.0001 N Candy Patel Disposal Restricted N/A
Series B Amanda Louise . .
4/4/2023 Transfer 138 Preforred 0.0001 N Komn Disposal Restricted N/A
Series B Magda Elsyed\ . .
4/4/2023 Transfer | (88,200) . N D Restricted N/A
4/4/2023 Transfer 88,200 Preforred 0.0001 N Helmy Nawar Disposal Restricted N/A
Series B Nicolas S
4/4/2023 Transfer | (1,938) . N isp Restricted N/A
4/4/2023 Transfer 1,938 Preforred 0.0001 N Tabraue Disposal Restricted N/A
Series B Fairfield Global o .
4/4/2023 Transfer 900,000 Preforred 0.0001 N LLC? Acquisition | Restricted N/A
Series A Fairfield Global o .
4/4/2023 Transfer 50,000,000 Preforred 0.0001 N LLC? Acquisition | Restricted N/A
Series A Fairfield Global
6/22/2023 Transfer | ___ (50,000,000) . N isp Restricted N/A
6/22/2023 Transfer 50,000,000 Preforred 0.0001 N LLC? Disposal Restricted N/A
Series B Fairfield Global
6/22/2023 Transfer | ___ (900,000) . N isp Restricted N/A
6/22/2023 Transfer 900,000 Preforred 0.0001 N LLC? Disposal Restricted N/A
) Dy ic Growth . )
PB-STCK issuance 1,000,000 | Common 0.0001 N namic srow Services Restricted N/A

LLC'

Shares Outstanding as of Date of This Report

Date

Ending balance:




12/31/2023

Common:

Preferred:

34,127,368
1,000,000

Example : A company with a fiscal year end of December 31st, in addressing this item for its Annual Report, would include any
events that resulted in changes to any class of its outstanding shares from the period beginning on January 1, 2021 through

December 31, 2022 pursuant to the tabular format above.

Use the space below to provide any additional details, including footnotes to the table above.

1

Dynamic Growth LLC -Richard Silverman has sole voting control and dispositive power over the shares

2 Fairfield Global LLC - Joseph Profitt has sole voting control and dispositive power over the shares

B. Debt Securities, including Promissory and Convertible Notes

Indicate by check mark whether there are any outstanding promissory, convertible notes, convertible debentures, or

any other debt instruments that may be converted into a class of the issuer’s equity securities:

No: |:| Yes: (If Yes, you must complete the table below)

Name of Noteholder
Principal Conversion terms (eg. (entities must have Reason for
Date of Outstanding Amount at Interest pricing mechanism for individuals with voting / |Issuance (eg.
Note Balance Issuance Accrued Maturity determining conversion investment control Services,
Issuance ($) ($) ($) Date of instrument to shares) disclosed) Loan, etc.)
9/29/2022 |$ 2700 | $ 2500 | § 200 | 9/29/2024 |  20% discount to market Gideon Orbach —C°“L‘$':b'e

Use the space below to provide any additional details, including footnotes to the table above.
n/a
Issuer's Business, Products and Services

The purpose of this section is to provide a clear description of the issuer’s current operations.
(Please ensure that these descriptions are updated on the Company's profile on www.otcmarkets.com)

A. Summarize the issuer's business operations. (If the issuer does not have current operations, state 'no
operations').

The Company is a merger/acquisition vehicle looking for a merger partner.

B. List any subsidiaries, parent company, or affiliated companies.
None
C. Describe the issuers’ principal products or services.

The Company is a merger/acquisition vehicle looking for a merger partner.

Issuer's Facilities

The goal of this section is to provide a potential investor with a clear understanding of all assets, properties or
facilities owned, used or leased by the issuer and the extent in which the facilities are utilized.

In responding to this item, please clearly describe the assets, properties or facilities of the issuer, give the location of
the principal plants and other property of the issuer and describe the condition of the properties. If the issuer does
not have complete ownership or control of the property (for example, if others also own the property or if there is a
mortgage on the property), describe the limitations on the ownership.

If the issuer leases any assets, properties or facilities, clearly describe them as above and the terms of their leases.

The issuer currently utilizes a shared office space located at 100 NE Loop 410, Suite 100, San Antonio, TX 78216 at
no cost to the issuer, until more adequate facilities are needed.

All Officers, Directors, and Control Persons of the Company

Using the table below, please provide information, as of the period end date of this report, regarding all officers and
directors of the company, or any person that performs a similar function, regardless of the number of shares they
own.



In addition, list all individuals or entities controlling 5% or more of any class of the issuer's securities. If any insiders
listed are corporate shareholders or entities, provide the name and address of the person(s) beneficially owning or
controlling such corporate shareholders, or the name and contact information (City, State) of an individual
representing the corporation or entity. Include Company Insiders who own any outstanding units or shares of any
class of any equity security of the issuer.

The goal of this section is to provide an investor with a clear understanding of the identity of all the persons or
entities that are involved in managing, controlling or advising the operations, business development and disclosure
of the issuer, as well as the identity of any significant or beneficial shareholders.

Affiliation with
Company (eg. Ownership
Name of Officer, Officer Title / Number of percentage
Director or Conrol Director/Owner of Residential Address shares Share of class
Person more than 5%) (City / State only) owned type/class |outstanding Note
Nickolas Tabraue Interim CEO Miami, FL .

Confirm that the information in this table matches your public company profile on www.OTCMarkets.com. If any
updates are needed to your public company profile, log in to www.OTCIQ.com to update your company profile.

Legal/Disciplinary History

A. Identify whether any of the persons or entities listed above have, in the past 10 years, been the subject of:

1. Been the subject of an indictment or conviction in a criminal proceeding or plea agreement or named as a
defendant in a pending criminal proceeding (excluding minor traffic violations);

None

Been the subject of the entry of an order, judgment, or decree, not subsequently reversed, suspended or
vacated, by a court of competent jurisdiction that permanently or temporarily enjoined, barred, suspended
or otherwise limited such person’s involvement in any type of business, securities, commaodities, financial-
or investment-related, insurance or banking activities;

None

3. Been the subject of a finding, disciplinary order or judgment by a court of competent jurisdiction (in a civil
action), the Securities and Exchange Commission, the Commodity Futures Trading Commission, a state
securities regulator of a violation of federal or state securities or commodities law, or a foreign regulatory
body or court, which finding or judgment has not been reversed, suspended, or vacated,;

None

4. Named as a defendant or a respondent in a regulatory complaint or proceeding that could result in a “yes”
answer to part 3 above; or

None

5. Been the subject of an order by a self-regulatory organization that permanently or temporarily barred,
suspended, or otherwise limited such person’s involvement in any type of business or securities activities.

None

6. Been the subject of a U.S Postal Service false representation order, or a temporary restraining order, or
preliminary injunction with respect to conduct alleged to have violated the false representation statute that
applies to U.S mail.

None

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to the
business, to which the issuer or any of its subsidiaries is a party or of which any of their property is the subject.
Include the name of the court or agency in which the proceedings are pending, the date instituted, the principal
parties thereto, a description of the factual basis alleged to underlie the proceeding and the relief sought. Include
similar information as to any such proceedings known to be contemplated by governmental authorities.

None
Third Party Providers

Please provide the name, address, telephone number and email address of the following outside providers:



Confirm that the information in this table matches your public company profile on www.OTCMarkets.com. If any
updates are needed to your public company profile, update your company profile.

Securities Counsel (must include Cuonsel preparing Attorney Letters)

Name: Frederick M Lehrer

Firm: Frederick M Lehrer, P.A.

Address1: 2108 Emil Jahna Road, Clermont, FL 34711
Phone: (561) 706-7646

Email: flehrer@securitiesattorney1.com

Accountant or Auditor

Name: None
Firm:

Address1:

Phone:

Email:

Investor Relations

Name:

Firm: None
Address1:

Phone:

Email:

All other means of Investor Communication:

Twitter: n/a
Discord: n/a
LinkedIn: n/a
FaceBook: n/a
[Other]: n/a

Other Service Providers

Provide the name of any other service provider(s) that that assisted, advised, prepared or provided information
with respect to this disclosure statement. This includes counsel, broker-dealer(s), advisor(s), consultant(s) or any
entity/individual that provided assistance or services to the issuer during the reporting period.

Name: None
Firm:

Address1:

Phone:

Email:

Financial Statements

A. This disclosure statement was prepared by (name of individual):

Name: Nickolas S. Tabraue
Title: Interim CEO and Director
Relationship to Issuer: Interim CEO and Director

B. The following financial statements were prepared in accordance with:

IFRS
X | US GAAP




C. The following financial statements were prepared by (name of individual)®:

Name: Nickolas S. Tabraue
Title: Interim CEQO and Director
Relationship to Issuer: Interim CEO and Director

Describe the qulaifications of the person or persons who prepared the financial statements:
Several years' experience of owning and operating public companies and preparing and filing financial reports

Provide the following qualifying financial statements:

Audit Letter, if audited.

Balance Sheet;

Statement of Income;

Statement of Cash Flows;

Statement of Retained Earnings (Statement of Changes in Stockholders' Equity);
Financial notes; and

O O O O 0o ©

Financial Statement Requirements

¢ Financial statements must be published together with this disclosure statement as one document.

* Financial statements must be “machine readable”. Do not publish images/scans of financial statements.

Financial statements must be presented with comparative financials against the prior FYE or period, as
applicable.

Financial statements must be prepared in accordance with U.S. GAAP or International Financial
Reporting Standards (IFRS) but are not required to be audited.

10. Issuer Certification

Principal Executive Officer

The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any
other persons with different titles but having the same responsibilities) in each Quarterly Report or Annual Report.

The certifications shall follow the format below:
I, Nickolas S. Tabraue, certify that:

1. | have reviewed this Disclosure Statement of BlueFire Equipment Corp;

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact
or omit to state a material fact necessary to make the statements made, in light of the circumstances under
which such statements were made, not misleading with respect to the period covered by this disclosure
statement; and

3. Based on my knowledge, the financial statements, and other financial information included or incorporated
by reference in this disclosure statement, fairly present in all material respects the financial condition, results of
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement.

4/30/2024

[s/ Nickolas S. Tabraue (CEO's Signature)

° The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS by persons with sufficient financial skills.



Principal Financial Officer
I, Nickolas S. Tabraue, certify that:

1. | have reviewed this Disclosure Statement of BlueFire Equipment Corp;

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact
or omit to state a material fact necessary to make the statements made, in light of the circumstances under
which such statements were made, not misleading with respect to the period covered by this disclosure
statement; and

3. Based on my knowledge, the financial statements, and other financial information included or incorporated

by reference in this disclosure statement, fairly present in all material respects the financial condition, results of

operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement.
4/30/2024

[s/ Nickolas S. Tabraue (CFOQO's Signature)
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BLUEFIRE EQUIPMENT CORP
Consolidated Unaudited
Balance Sheet

As at December 31,

Notes 2023 2022
ASSETS
Current assets
Cash and cash equivalents 2 $ - $ -
Accounts receivable, net 2 - -
Other current assets 5 - 38,200
Total current assets - 38,200
Fixed assets
Property, plant & equipment 6 - 13,493
Vehicles 6 - 58,017
Other equipment 6 - 3,000,000
Accumulated depreciation 6 - (32,151)
Goodwill - -
Other intangible assets - -
TOTAL ASSETS $ - $ 3,077,559
LIABILITIES & STOCKHOLDERS' DEFICIT
Current liabilities
Accounts payable, trade $ - $ 25,285
Accrued expenses 17,028 5,936
Loans & notes payable, s/t or current, net of debt discount of nil 7 2,750 206,484
Related party loans & notes payable, short-term or current 11 36,939 182,869
Derivative liability 9 688 2,588
TOTAL LIABILITIES $ 57,405 $ 423,162
STOCKHOLDERS' EQUITY (DEFICIT)
Preferred stock:
Preferred stock Series A: par value $0.0001, 99,000,000 authorized and none issued and
outstanding at December 31, 2023 and 2022 8 - -
Preferred stock Series B: par value $0.0001, 1,000,000 authorized and 1,000,000 issued and
outstanding at December 31, 2023 and 2022 8 100 100
Common stock: par value $0.0001, 250,000,000 authorized and 34,127,368 and 33,947,368
issued and outstanding at December 31, 2023 and 2022 respectively 8 3,413 3,395
Additional paid-in capital 2,955,436 2,879,854
Stock subscribed for - -
Minority interest - -
Accumulated other comprehensive income (loss) - -
Accumulated deficit (3,016,354) (228,952)
TOTAL STOCKHOLDERS' EQUITY (DEFICIT) (57,405) 2,654,397
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY (DEFICIT) $ - $ 3,077,559

See accompanying notes to these consolidated unaudited 'financial statements.
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BLUEFIRE EQUIPMENT CORP
Consolidated Unaudited
Statement of Operations

For the Year Ending
December 31,
2023 2022

Revenues $ 21,427 $ 22,667
Cost of goods sold 31,800 14,549
Gross profit (10,373) 8,118
Operating expenses

Selling, general & administrative expenses 192,407 89,436

Bad debt provision = -

Depreciation & amortization 21,811 46,003
Total operating expenses 214,218 135,439
Net operating income (loss) (224,591) (127,321)
Other income (expenses)
Bank charges (2,123) (3,026)
Bank/loan interest accrued (202) (1,727)
Non-cash interest, convertible loan - (583)
Amortization of debt discount (1,860) (640)
Gain (loss) on revaluation of derivative liability 1,900 495
Gain (loss) on disposal of subsidiary (2,788,115) -
Other income (expenditure) net 227,588 4,084
Net income (loss) before income taxes $ (2,787,403) $ (128,718)
Provision for corporation taxes = -
Net income (loss) (2,787,403) $ (128,718)
Net income (loss) per share $ (0.08) $ (0.00)
Weighted average shares outstanding 33,992,368 33,947,368

See accompanying notes to these consolidated unaudited 'financial statements.
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BLUEFIRE EQUIPMENT CORP
Condensed Audited
Statement of Changes in Stockholders' Equity

Additional
Preferred Stock Common Stock Paid-in Accumulated
Number Value Number Value Capital Surplus (Deficit) Total

Balance b/f as at
January 1, 2022 1,000,000 $ 100 33,947,368 $ 3395 $ 91,739 $ (100,234) $ (5,000)
Additional paid-in
capital - on acquisition

- - - - 2,788,115 - 2,788,115
Net loss, year ending
December 31, 2022 = - - - - (128,718) (128,718)
Balance b/f January 1,
2023 1,000,000 $ 100 33,947,368 $ 3395 $ 2,879,854 § (228,952) $ 2,654,397
Common stock issued
for services - - 180,000 18 75,582 - 75,600
Net loss, year ending
December 31, 2023

- - - - - (2,787,403) (2,787,403)
Balance c/f as at
December 31, 2023 1,000,000 $ 100 34,127,368 § 3413 §$ 2,955,436 $ (3,016,354) $ (57,405)

See accompanying notes to these consolidated unaudited 'financial statements.
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BLUEFIRE EQUIPMENT CORP
Consolidated Unaudited
Statement of Cash Flow

For the Year Ending
December 31,
2023 2022
CASH FLOWS FROM OPERATING ACTIVITIES
Net loss $ (2,787,403) $ (128,718)
Adjustments to reconcile net loss to net cash provided by (used in) operating activities:
Depreciation and amortization 21,811 46,003
Amortization of debt discount 1,860 640
(Gain) loss on revaluation of derivative liability (1,900) (495)
Non-cash interest, convertible loan - 583
(Gain) loss on disposal of subsidiary 2,788,025 -
Financing costs 2,325 4,753
Changes in operating assets and liabilities:
Accounts payable and other current liabilities 11,092 26,221
Other current assets 12,265 (38,200)
NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES 48,075 (89,213)

CASH FLOWS FROM INVESTING ACTIVITIES
Sale (purchase) of tangible assets 10,341 (283,395)
Sale (purchase) of intangible assets - -
Cash from (acquisitions) and disposals - -

NET CASH PROVIDED BY (USED IN) INVESTING ACTIVITIES 10,341 (283,395)

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issuance of equity 71,128 -
Proceeds from (repayment of) debt instruments 18,711 194,492
Related party loans (145,930) 182,869
Financing costs (2,325) (4,753)
NET CASH PROVIDED BY (USED IN) FINANCING ACTIVITIES (58,416) 372,608
NET INCREASE IN CASH - -

Cash, beginning of year - -

Cash, end of year $ - $ -

SUPPLEMENTAL DISCLOSURES

Supplemental schedules of non-cash investing and financing activities
Issuance of stock for services $ 75,600 $ -

See accompanying notes to these consolidated unaudited 'financial statements.

Page F-6



BLUEFIRE EQUIPMENT CORP
Consolidated Unaudited
Notes For the Year Ending December 31, 2023 and 2022

NOTE 1. NATURE AND BACKGROUND OF BUSINESS
The accompanying consolidated financial statements include BlueFire Equipment Corp (the 'Company’, 'we' or 'us'), a Colorado corporation, its wholly-owned
subsidiaries and any majority controlled interests.

From 2015 to 2021, BlueFire Equipment, Corp. (the “Company”) designed, manufactured and sold its own branded line of fashion and fashion accessories
under the label Pusher's Collective'. Through the end of 2018, the Company operated a retail store located at 487 Ouelette Avenue, Windsor, Ontario, Canada,
where it sold its products, in addition to its online website. At the end of 2018, the retail store was transferred to other owners in return for an assumption of
debt, the store location moved to 133 Euclid Avenue, Atlanta, Georgia and the Company removed Pusher's Collective assets, liabilities and operations from its
financial statements.

The Company was originally incorporated under the laws of Delaware on June 10, 2008 with an authorized share capital of 50,000,000 shares of common
stock. On June 18, 2013, the Company conducted a forward split of 2 for 1 shares of common stock, increasing the authorized share capital to 100,000,000
shares of common stock. On March 27, 2015, the Company increased its authorized share capital to 2,100,000,000 shares, consisting of 2,000,000,000 shares
of common stock and 100,000,000 shares of preferred stock.

In 2015, the Company issued 1,000,000 shares of preferred stock Series B to Watfa Chedid, the owner of 100% of the outstanding Series B shares issued and,
therefore, the control person for the Company. Also in 2015, the Company was due to issue 18,000,000 shares of Common Stock to Ali Ahmed, giving Mr.
Ahmed control of 53% of the outstanding shares of Common Stock, but this issuance did not occur. Mr Ahmed was also appointed CEO, CFO and a Director
of the Company.

In September 2021, the Company negotiated the settlement of all outstanding loan notes.

On August 27, 2022, the Company completed the acquisition of Miracle Life Farm LLC, a Florida limited liability company specializing in growing and
delivering healthy food to consumers. As part of this transaction, the holder of the Preferred Stock Series B transferred 810,000 shares of Preferred Stock
Series B to the owner of Miracle Life Farm LLC. As the holder of the Preferred Stock Series B is effectively in control of the Company, there was, therefore, a
change of ownership effected on August 27, 2022, with Candy Patel becoming the new majority owner of the Company.

On April 4, 2023, the Company entered into a Business Combination Agreement (the 'Agreement’) with Sun Industrial Group Holdings, LLC, whereby the
Company will deliver 50,000,000 shares of Preferred Stock Series A and 900,000 shares of Preferred Stock Series B to the members (the 'Members') of Sun
Industrial Group Holdings, LLC (the 'Target') in return for 100% of the membership interests in the Target, which will become a 100%-owned subsidiary of
the Company.

On April 4, 2023, the Company entered into an Unwinding Agreement (the 'Unwinding Agreement') with Miracle Life Farms to terminate and unwind the
acquisition transaction from August 2022 with immediate effect. The unwinding will be treated as a disposal of Miracle Life Farms LLC on April 5, with the
1,000,000 shares of Preferred Stock Series B returned to the Company.

On June 22, 2023, the Company entered into an Unwinding Agreement (the 'Unwinding Agreement') with Sun Industrial Group Holdings, LLC to terminate
and unwind the acquisition transaction from April 4, 2023 with immediate effect. The unwinding will be treated as a disposal of Sun Industrial Group
Holdings, LLC, with the 900,000 shares of Preferred Stock Series B and the 50,000,000 share of Preferred Stock Series A returned to the Company.

On September 27, 2023, the Company entered into a Business Combination Agreement (the 'Agreement’) with Screaming Eagle BNR JV, LLC, whereby the
Company will deliver 90% (or 45,000,000) of the 50,000,000 authorized shares of Preferred Stock Series A and 90% (or 810,000) of the 900,000 outstanding
shares of Preferred Stock Series B to the members (the 'Members') of Screaming Eagle BNR JV, LLC (the Target') in return for 90% of the membership
interests in the Target, which will become a 90%-owned subsidiary of the Company. The Target previously acquired 100% of the operated assets at Bedias
Creek and 50% non-operated Gin Creek South assets from ETX in February 2022 with an effective date of January 1, 2022, for $6,400,000 using family funds
to finance the all-cash acquisition. Bedias Creek consists of 19 wells on 10,000 acres producing 1,500 bbls / month of oil and 7,900 MCF / month of gas. Gin
Creek consists of 50% non-operated working interest in 45 wells producing 5,300 bbls / month and 14,250 MCF / month in natural gas. Immediately
subsequent to the transaction closing, the Board of Directors met to elect a Chairman and add new members of the Board, as specified in the agreement.

On April 26, 2024, after several months of not receiving critical operating and financial information from Screaming Eagle, and having established that some
of the information provided up front as part of the acquisition may be either incorrect or potentially fraudulent, the Company's board of directors decided it had
no alternative other than to unwind the acquisition as of the original date of September 27, 2023. The transaction was reversed in its entirety and the Company
is now looking for a new merger partner.

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation
The accompanying financial statements have been prepared for BlueFire Equipment Corp in accordance with accounting principles generally accepted in the
United States of America (US GAAP), with all numbers shown in US Dollars.

In the opinion of management, all adjustments (consisting of normal recurring accruals) considered necessary for fair presentation of the financial statements
have been included. The financial statements include acquired subsidiaries, as discussed below, and include all consolidation entries required to include those
subsidiaries.

Principals of Consolidation
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The consolidated financial statements include the financial statements of BlueFire Equipment Corp and its direct subsidiary, CannAm, LLC. Intercompany
accounts and transactions have been eliminated in consolidation.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates.

Revenue Recognition

The Company recognizes revenue in accordance with Accounting Standards Update (“ASU”) 2014-09, “Revenue from contracts with customers,” (Topic 606).
Revenue is recognized when a customer obtains control of promised goods or services. In addition, the standard requires disclosure of the nature, amount,
timing, and uncertainty of revenue and cash flows arising from contracts with customers. The amount of revenue that is recorded reflects the consideration that
the Company expects to receive in exchange for those goods. The Company applies the following five-step model in order to determine this amount: (i)
identification of the promised goods in the contract; (ii) determination of whether the promised goods are performance obligations, including whether they are
distinct in the context of the contract; (iii) measurement of the transaction price, including the constraint on variable consideration; (iv) allocation of the
transaction price to the performance obligations; and (v) recognition of revenue when (or as) the Company satisfies each performance obligation.

The Company only applies the five-step model to contracts when it is probable that the entity will collect the consideration it is entitled to in exchange for the
goods or services it transfers to the customer. Once a contract is determined to be within the scope of Financial Accounting Standards Board (“FASB”)
Accounting Standards Codification (“ASC”) 606 at contract inception, the Company reviews the contract to determine which performance obligations the
Company must deliver and which of these performance obligations are distinct. The Company expects to recognize revenues as the amount of the transaction
price that is allocated to the respective performance obligation when the performance obligation is satisfied or as it is satisfied.

Financial Instruments
The Company’s financial instruments include cash, accounts payables, accrued liabilities and debt and are accounted for under the provisions of ASC Topic
825, “Financial Instruments”. The carrying amount of these financial instruments as reflected in the balance sheets approximates fair value.

Cash and Cash Equivalents
For the Balance Sheet and Statement of Cash Flows, all highly liquid investments with maturity of three months or less are considered to be cash equivalents.
The Company had no cash equivalents as at December 31, 2023 or 2022.

Concentration of Credit Risk

The Company maintains cash balances at financial institutions with accounts that are insured by the Federal Deposit Insurance Corporation (“FDIC”) up to
$250,000. As of December 31, 2023 and 2022, the Company’s cash balance did not exceed FDIC coverage. The Company has not experienced any losses in
such accounts and periodically evaluates the credit worthiness of the financial institutions and has determined the credit exposure to be negligible.

Fixed Assets

The Company may own fixed assets of certain types, which are carried at cost less depreciation. The cost of repairs and maintenance is expensed as incurred;
major replacements and improvements are capitalized. When assets are retired, or disposed of, the cost and accumulated depreciation are removed from the
financial statements, and any resulting gains or losses are included in income in the year of disposition. Depreciation is calculated on a straight-line basis over
the estimated useful life of the assets, according to the following policies:

- Land and buildings, useful life of 40 years, straight-line depreciation of 2.5% annually

- Property and equipment, useful life of 3 years, straight-line depreciation of 33.3% annually
- Lease improvements, useful life of 5 years or the length of the lease, whichever is shorter

- Computer equipment, useful life of 3 years, straight-line depreciation of 33.3% annually

- Motor vehicles, useful life of 3 years, straight line depreciation of 33.3% annually

Intangible Assets
The Company has intangible assets which were largely acquired in an acquisition, and which consist primarily of oil and gas reserves. The Company’s
intangible assets represent definite life intangible assets, which will be amortized on a straight- line basis over their estimated useful life of five years.

Impairment of Long-Lived Assets

Long-lived assets, such as goodwill, are evaluated for impairment whenever events or changes in circumstances indicate that the carrying value of an asset may
not be recoverable or that the useful life is shorter than the Company had originally estimated. When these events occur, the Company evaluates the
impairment for the long-lived assets by comparing the carrying value of the assets to an estimate of future undiscounted cash flows expected to be generated
from the use of the assets and their eventual disposition. If the sum of the expected future undiscounted cash flows is less than the carrying value of the assets,
the Company recognizes an impairment loss based on the excess of the carrying value of the assets over the fair value of the assets.

No impairment charges were recognized for the year ending December 31, 2023 or 2022.

Leases

The Company determines whether a contract contains a lease at contract inception. A contract contains a lease if there is an identified asset and the Company
has the right to control the asset. Operating lease right-of-use (“ROU”) assets represent the Company's right to use an underlying asset for the lease term, and
lease liabilities represent the Company's obligation to make lease payments arising from the lease. Operating lease ROU assets and lease liabilities are
recognized at commencement date based on the present value of lease payments over the lease term. The Company uses the incremental borrowing rate in
determining the present value of lease payments. Leases with a term of 12 months or less at the commencement date are not recognized on the balance sheet
and are expensed as incurred.

Commitments and Contingencies
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Certain conditions may exist as of the date the consolidated financial statements are issued, which may result in a loss to the Company but which will only be
resolved when one or more future events occur or fail to occur. The Company’s management and its legal counsel assess such contingent liabilities, and such
assessment inherently involves an exercise of judgment. In assessing loss contingencies related to legal proceedings that are pending against the Company or
unasserted claims that may result in such proceedings, the Company’s legal counsel evaluates the perceived merits of any legal proceedings or unasserted
claims as well as the perceived merits of the amount of relief sought or expected to be sought therein.

If the assessment of a contingency indicates that it is probable that a material loss has been incurred and the amount of the liability can be estimated, then the
estimated liability would be accrued in the Company’s consolidated financial statements. If the assessment indicates that a potentially material loss
contingency is not probable, but is reasonably possible, or is probable but cannot be estimated, then the nature of the contingent liability, together with an
estimate of the range of possible loss if determinable and material, would be disclosed.

Loss contingencies considered remote are generally not disclosed unless they involve guarantees, in which case the nature of the guarantee would be disclosed.

Income Taxes

Income taxes are provided in accordance with the FASB Accounting Standards (ASC 740), Accounting for Income Tax. A deferred tax asset or liability is
recorded for all temporary differences between financial and tax reporting and net operating loss carry forwards. Any deferred tax expense (benefit) resulting
from the net change during the year is shown as deferred tax assets and liabilities. Deferred tax assets are reduced by a valuation allowance when, in the
opinion of management, it was more likely than not that some portion or all of the deferred tax assets will not be realized. Deferred tax assets and liabilities are
adjusted for the effects of changes in tax laws and rates on the date of enactment.

Basic and Diluted Net Income (Loss) Per Share

Basic and diluted earnings or loss per share (“EPS”) amounts in the consolidated financial statements are computed in accordance with Accounting Standards
Codification (“ASC”) 260 — 10 “Earnings per Share”, which establishes the requirements for presenting EPS. Basic EPS is based on the weighted average
number of shares of common stock outstanding. Diluted EPS is based on the weighted average number of shares of common stock outstanding and dilutive
common stock equivalents. Basic EPS is computed by dividing net income or loss available to common stockholders (numerator) by the weighted average
number of shares of common stock outstanding (denominator) during the period. Potentially dilutive securities are excluded from the calculation of diluted
loss per share, if their effect would be anti-dilutive. For periods in which the Company reports net losses, diluted net loss per share is the same as basic net
loss per share because potentially dilutive common shares are not assumed to have been issued if their effect is anti-dilutive.

Stock Based Compensation

Codification topic 718 “Stock Compensation” requires that the cost resulting from all share-based transactions be recorded in the financial statements and
establishes fair value as the measurement objective for share-based payment transactions with employees and acquired goods or services from non-employees.
The codification also provides guidance on valuing and expensing these awards, as well as disclosure requirements of these equity arrangements. The
Company adopted the codification upon creation of the Company and will expense share-based costs in the period incurred.

The Company has adopted a stock option plan. The Company measures compensation expense for all stock-based payment awards, including stock options
and restricted stock units granted to employees, directors, and nonemployees, based on the estimated fair value of the awards on the date of grant.
Compensation expense is recognized ratably in earnings, generally over the period during which the recipient is required to provide service. The
compensation expense is adjusted based on actual forfeitures as necessary.

The stock options vest ratably over the contractual vesting period and the fair value of our awards is estimated on the date of grant using a Black-Scholes
option-pricing model. Restricted stock units vest ratably over the contractual vesting period and the fair value of the awards are estimated on the date of grant
as the underlying value of the award. Awards with graded vesting features are recognized over the requisite service period for the entire award. The
determination of the grant date fair value of stock awards issued is affected by a number of variables and subjective assumptions, including (i) the fair value of
the Company’s common stock, (ii) the expected common stock price volatility over the expected life of the award, (iii) the expected term of the award, (iv) risk-
free interest rates, (v) the exercise price, and (vi) the expected dividend yield of our common stock.

Options or warrants issued to consultants, sub-contractors or suppliers are assessed for fair value on issuance and reviewed for fair value at each reporting
period, with changes in fair value recorded to the income statement for the relevant period.
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Convertible Instruments

The Company evaluates and accounts for conversion options embedded in its convertible instruments in accordance with professional standards for
“Accounting for Derivative Instruments and Hedging Activities”. Professional standards generally provide three criteria that, if met, require companies to
bifurcate conversion options from their host instruments and account for them as free standing derivative financial instruments. These three criteria include
circumstances in which (a) the economic characteristics and risks of the embedded derivative instruments are not clearly and closely related to the economic
characteristics and risks of the host contract, (b) the hybrid instrument that embodies both the embedded derivative instrument and the host contract is not re-
measured at fair value under otherwise applicable generally accepted accounting principles with changes in fair value reported in earnings as they occur, and
(c) a separate instrument with the same terms as the embedded derivative instrument would be considered a derivative instrument. Professional standards also
provide an exception to this rule when the host instrument is deemed to be conventional as defined under professional standards as “The Meaning of
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The Company accounts for convertible instruments when it has determined that the embedded conversion options should not be bifurcated from their host
instruments in accordance with professional standards when “Accounting for Convertible Securities with Beneficial Conversion Features,” as those
professional standards pertain to “Certain Convertible Instruments.” Accordingly, the Company records, when necessary, discounts to convertible notes for the
intrinsic value of conversion options embedded in debt instruments based upon the differences between the fair value of the underlying shares of common
stock at the commitment date of the note transaction and the effective conversion price embedded in the note. Debt discounts under these arrangements are
amortized over the term of the related debt to their earliest date of redemption. The Company also records when necessary deemed dividends for the intrinsic
value of conversion options embedded in preferred shares of common stock based upon the differences between the fair value of the underlying shares at the
commitment date of the note transaction and the effective conversion price embedded in the note.

ASC 815-40 provides that, among other things, generally, if an event not within the entity’s control could require net cash settlement, then the contract shall be
classified as an asset or a liability.

Fair Value of Financial Instruments
We adopted the guidance of ASC-820 for fair value instruments, which clarifies the definition of fair value, prescribes methods for determining fair value, and
establishes a fair value hierarchy to classify the inputs used in measuring fair value, as follows:

Level 1 Inputs are unadjusted quoted prices in active markets for identical assets or liabilities available at the measurement date.

Level 2 Inputs are quoted prices for similar assets and liabilities in active markets, quoted prices for identical or similar assets and liabilities in
markets that are not active, inputs other than quoted prices that are observable, and inputs derived from or corroborated by observable market

Level 3 Inputs are unobservable inputs which reflect the reporting entity’s own assumptions on what assumptions the market participants would use in
pricing the asset or liability based on the best available information.

The carrying amounts for cash, accounts receivable, accounts payable and accrued expenses, and loans payable approximate their fair value based on the short-
term maturity of these instruments. We identified assets or liabilities that are required to be presented on the balance sheet at fair value in accordance with the
accounting guidance as at December 31, 2023, as detailed in Note 9, Derivative Liabilities, and no such assets or liabilities as at December 31, 2022.

ASC 825-10 “Financial Instruments” allows entities to voluntarily choose to measure certain financial assets and liabilities at fair value (fair value option). The
fair value option may be elected on an instrument-by-instrument basis and is irrevocable, unless a new election date occurs. If the fair value option is elected
for an instrument, unrealized gains and losses for that instrument should be reported in earnings at each subsequent reporting date. We elected to apply the fair
value option to outstanding instruments.

Derivative Liabilities
Derivative financial instruments consist of convertible instruments and rights to shares of the Company's common stock. The Company assessed that it had
derivative liabilities as at December 31, 2023, as detailed in Note 9, Derivative Liabilities, and no derivative liabilities as at December 31, 2022.

ASC 815 generally provides three criteria that, if met, require companies to bifurcate conversion options from their host instruments and account for them as
free standing derivative financial instruments. These three criteria include circumstances in which (a) the economic characteristics and risks of the embedded
derivative instrument are not clearly and closely related to the economic characteristics and risks of the host contract, (b) the hybrid instrument that embodies
both the embedded derivative instrument and the host contract is not re-measured at fair value under otherwise applicable generally accepted accounting
principles with changes in fair value reported in earnings as they occur and (c) a separate instrument with the same terms as the embedded derivative
instrument would be considered a derivative instrument subject to the requirement of ASC 815. ASC 815 also provides an exception to this rule when the host
instrument is deemed to be conventional, as described.

Concentrations
The Company had no concentrations in purchasing or sales.

Impact of New Accounting Standards

The Company does not expect the adoption of recently issued accounting pronouncements to have a significant impact on the Company’s results of operations,
financial position, or cash flow.
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Management's Evaluation of Subsequent Events

The Company evaluates events that have occurred after the balance sheet date of this report, through the date which the consolidated financial statements were
available to be issued. Based upon the review, other than as described in Note 12, Subsequent Events, the Company did not identify any recognized or non-
recognized subsequent events that would have required adjustment or disclosure in the consolidated financial statements.

NOTE 3. GOING CONCERN

The Company’s financial statements are prepared in accordance with generally accepted accounting principles applicable to a going concern. This
contemplates the realization of assets and the liquidation of liabilities in the normal course of business. Realization values may be substantially different from
carrying values as shown and these financial statements do not give effect to adjustments that would be necessary to the carrying values and classification of
assets and liabilities should the Company be unable to continue as a going concern. Currently, the Company does not have significant cash or other material
assets, nor does it have operations or a source of revenue sufficient to cover its operation costs and allow it to continue as a going concern.

The Company has a limited operating history and had a cumulative net loss from inception to December 31, 2023 of $3,016,354. The Company has a working
capital deficit of $57,405 as at December 31, 2023.

These financial statements for the year ending December 31, 2023 have been prepared assuming the Company will continue as a going concern, which is
dependent upon the Company’s ability to generate future profits and/or obtain necessary financing to meet its obligations as they come due.

The management has committed to an aggressive growth plan for the Company. The Company’s future operations are dependent upon external funding and its
ability to execute its business plan, realize sales and control expenses. Management believes that sufficient funding will be available from additional
borrowings and private placements to meet its business objectives including anticipated cash needs for working capital, for a reasonable period of time.
However, there can be no assurance that the Company will be able to obtain sufficient funds to continue the development of its business operation, or if
obtained, upon terms favorable to the Company.

NOTE 4. ACQUISITIONS AND DISPOSALS

On August 27, 2022, the Company completed the acquisition of Miracle Life Farm LLC, a Florida limited liability company specializing in growing and
delivering healthy food to consumers. On April 4, 2023, this acquisition was unwound and treated as a disposal of Miracle Life Farm LLC back to its original
owners.

On April 4, 2023, the Company entered into a Business Combination Agreement (the 'Agreement’) with Sun Industrial Group Holdings, LLC, whereby the
Company will deliver 50,000,000 shares of Preferred Stock Series A and 900,000 shares of Preferred Stock Series B to the members (the 'Members') of Sun
Industrial Group Holdings, LLC (the 'Target') in return for 100% of the membership interests in the Target, which will become a 100%-owned subsidiary of
the Company. On June 22, 2023, this acquisition was unwound completely.

On September 27, 2023, the Company entered into a Business Combination Agreement (the 'Agreement’) with Screaming Eagle BNR JV, LLC, whereby the
Company will deliver 90% (or 45,000,000) of the 50,000,000 authorized shares of Preferred Stock Series A and 90% (or 810,000) of the 900,000 outstanding
shares of Preferred Stock Series B to the members (the 'Members') of Screaming Eagle BNR JV, LLC (the 'Target') in return for 90% of the membership
interests in the Target, which will become a 90%-owned subsidiary of the Company. The Target previously acquired 100% of the operated assets at Bedias
Creek and 50% non-operated Gin Creek South assets from ETX in February 2022 with an effective date of January 1, 2022, for $6,400,000 using family funds
to finance the all-cash acquisition. Bedias Creek consists of 19 wells on 10,000 acres producing 1,500 bbls / month of oil and 7,900 MCF / month of gas. Gin
Creek consists of 50% non-operated working interest in 45 wells producing 5,300 bbls / month and 14,250 MCF / month in natural gas. Immediately
subsequent to the transaction closing, the Board of Directors met to elect a Chairman and add new members of the Board, as specified in the agreement.

On April 26, 2024, after several months of not receiving critical operating and financial information from Screaming Eagle, and having established that some
of the information provided up front as part of the acquisition may be either incorrect or potentially fraudulent, the Company's board of directors decided it had
no alternative other than to unwind the acquisition as of the original date of September 27, 2023. The transaction was reversed in its entirety and the Company
is now looking for a new merger partner.

NOTE 5. OTHER CURRENT ASSETS
The Company had the following current assets as at December 31, 2023 and 2022:

As at December 31,

2023 2022
Cash advance and rent deposit - 11,319
Utilities deposits - 14,616
Overpayments - 12,265
Totals $ - $ 38,200
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NOTE 6. FIXED ASSETS
The Company holds fixed assets with values at December 31, 2023 and 2022 as follows:

Useful Life As at December 31,
Asset (years) 2023 2022
Property, plant and equipment 3 $ o $ 13,493
Vehicles 3 - 58,017
Trees 20 - 3,000,000
Accumulated depreciation - (32,151)
Total $ - $ 3,039,359

During the year ending December 31, 2023, a total of $21,811 was charged to the Statement of Operations for depreciation.

NOTE 7. LOANS AND NOTES PAYABLE
The Company had loans and notes payable as at December 31, 2023 and 2022 totaling $2,750 and $216,826 respectively, as follows:

Principal Date of Loan Maturity As at December 31,
Description Amount Note Date 2023 2022

Loan from Line of credit, 8 months, no interest
$ 27,629 8/27/2022 4/5/2023 $ - $ 27,629

Loan from Vehicle loan - Ford Fiesta, 8 months, no
interest 13,580 8/27/2022 4/5/2023 - 13,580

Loan from Ally Financial - equipment loan, 8 months, no
interest 6,205 8/27/2022 4/5/2023 - 6,205

Loan from John Deere - equipment loan, 8 months, no
interest 14,801 8/27/2022 4/5/2023 - 14,801

Loan from Covid PPP Loan - government program, 8
months, no interest 100,845 8/27/2022 4/5/2023 - 100,845

Loan from SBA Emergency Loan - government program,
8 months, no interest 10,000 8/27/2022 4/5/2023 - 10,000

Convertible loan from Gideon Orbach, 24 months, 8%
interest, convertible at 20% discount to market 2,500 9/29/2022 9/29/2024 2,750 2,551

Loan from Ally Line of Credit, 7 months, no interest
41,215 10/1/2022 4/5/2023 - 41,215

Total $ 2,750 $ 216,826

Long-term total $ - $ -

Short-term total $ 2,750 $ 216,826

Loans and Notes Amortization Amount Due

Due within 12 months $ 2,750
Due within 24 months -
Due within 36 months -
Due within 48 months -
Due after 48 months -

Total $ 2,750
NOTE 8. CAPITAL STOCK
As at December 31, 2023 and 2022, the Company was authorized to issue Preferred Stock and Common Stock as detailed below.

Preferred Stock
At December 31, 2023 the Company had authorized Preferred Stock in two designation totaling 100,000,000 shares:

Preferred Stock Series A The Company is authorized to issue 99,000,000 shares of Series A, with a par value of $0.0001 per share. As at
January 1, 2021, the Company had no shares of Series A preferred stock issued and outstanding.
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On April 4, 2023, the Company issued 50,000,000 shares of Preferred Stock Series A as part of the acquisition of
Sun Industrial Group Holdings LLC. These shares were returned on June 22, 2023 when the acquisition was

On September 27, 2023, the Company issued 45,000,000 shares of Preferred Stock Series A as part of the
acquisition of Screaming Eagle Partners LLC. These shares were cancelled when the acquisition was unwound.

At December 31, 2023 the Company had no shares of Preferred Stock Series A issued and outstanding.

Preferred Stock Series B The Company is authorized to issue 1,000,000 shares of Series B, with a par value of $0.0001 per share. As at
January 1, 2021, the Company had 1,000,000 shares of Series B preferred stock issued or outstanding.

All shares of Series B preferred stock were owned by Wafta Chedid until August 27, 2022, when 810,000 shares of
Series B preferred stock were transferred to Candy Patel as part of the proceeds for acquiring Miracle Life Farms
LLC.

On April 4, 2023, 900,000 shares of Preferred Stock Series B were transferred to the members of Sun Industrial
Group Holdings LLC, as part of the acquisition of that business. These shares were returned on June 22, 2023,
when the acquisition was unwound.

On September 27, 2023, 810,000 shares of Preferred Stock Series B were transferred as part of the acquisition of
Screaming Eagle Partners LLC. This transfer was reversed when the acquisition was unwound.

At December 31, 2023 the Company had 810,000 shares of Preferred Stock Series B issued and outstanding.
As at December 31, 2023, the Company had a total of 1,000,000 shares of Preferred Stock issued and outstanding.

Common Stock
As at December 31, 2023, the Company is authorized to issue up to 250,000,000 shares of Common Stock with par value of $0.0001 per share.

As at January 1, 2022, the Company had 33,947,368 shares of Common Stock issued and outstanding.
On November 7, 2023 the Company issued 180,000 shares of Common Stock to a consultant for services of $75,600, or $.4200 per share.

As at December 31, 2023, there were 34,127,368 shares of Common Stock issued and outstanding.

NOTE 9. DERIVATIVE LIABILITIES

The Company applies the provisions of ASC Topic 815-40, Contracts in Entity’s Own Equity (“ASC Topic 815-40”), under which convertible instruments,
which contain terms that protect holders from declines in the stock price (reset provisions), may not be exempt from derivative accounting treatment. As a
result, embedded conversion options in convertible debt are recorded as a liability and are revalued at fair value at each reporting date. If the fair value of the
note exceeds the face value of the related debt, the excess is recorded as change in fair value in operations on the issuance date.

The Company identified embedded derivatives related to the Convertible Loan Note issued on September 27, 2022 for $2,500. These embedded derivatives
included certain conversion features, whereby the loan note is convertible at a 20% discount to the current price per share of common stock. The accounting
treatment of derivative financial instruments requires that the Company record the fair value of the derivatives as of the inception date of the Convertible
Promissory Notes and to adjust the fair value as of each subsequent balance sheet date. At the inception of the Convertible Promissory Notes, the Company
determined a fair value for the embedded derivative using the Black Scholes Model based on the following assumptions:

Dividend yield 0.00%
Volatility 484.75%
Risk-free rate 4.16%

The initial fair value of the embedded debt derivative was $3,083. The proceeds of the note of $2,500 was allocated as a debt discount. The amount in excess
of the proceeds of the loan notes of $583 was charged as interest to the Statement of Operations for the period.

The fair value of the embedded debt derivative was reviewed at December 31, 2022, using the following inputs:
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Dividend yield 0.00%
Volatility 288.72%
Risk-free rate 4.00%

The fair value of the embedded debt derivative at December 31, 2022 was $2,588, a decrease in the valuation of the embedded debt derivative of $495, booked
to the Statement of Operations for the year ending December 31, 2022 as a gain.

The following table provides a summary of changes in fair value of the Company’s Level 3 derivative liabilities for the year ended December 31, 2022:

As at December 31,

2022 2021
Balance, beginning of period $ - $ -
Additions 3,083 -
Mark-to-market at modification date (495) -
Reclassified to additional paid-in capital upon modification of term - -
Balance, as at December 31, 2022 $ 2,588 $ =
Net loss due to change in fair value for the year included in statement of operations $ 495 § -

This mark-to-market decrease of $495 for the year was charged to the statement of operations as a gain on change in value of derivative liability of -$495.

The fair value of the embedded debt derivative was reviewed at December 31, 2023, using the following inputs:

Dividend yield 0.00%
Volatility 480.96%
Risk-free rate 3.85%

The fair value of the embedded debt derivative at December 31, 2023 was $688, a decrease in the valuation of the embedded debt derivative of $1,900, booked
to the Statement of Operations for the year ended December 31, 2023 as a gain.

The following table provides a summary of changes in fair value of the Company’s Level 3 derivative liabilities as at December 31, 2023 and 2022:

As at December 31,

2023 2022
Balance, beginning of period $ 2,588 $ -
Additions - 3,083
Mark-to-market at modification date (1,900) (495)
Reclassified to additional paid-in capital upon modification of term - -
Balance, December 31, 2023 $ 688 $ 2,588
Net gain due to change in fair value for the year included in statement of operations $ 1,900 $ 495

This mark-to-market decrease of $1,900 for the year ending December 31, 2023 was charged to the statement of operations as a gain on change in value of
derivative liabilities.

NOTE 10. INCOME TAXES

The Company uses the assets and liability method of accounting for income taxes pursuant to SFAS No. 109 “Accounting for Income Taxes”. Under the assets
and liability method of SFAS No. 109, deferred tax assets and liabilities are recognized for the future tax consequences attributable to temporary differences
between the financial statements carrying amounts of existing assets and liabilities and their respective tax bases. Deferred tax assets and liabilities are
measured using enacted tax rates expected to apply to taxable income in the years in which those temporary differences are expected to be recovered or settled.

In June 2006, the FASB issued FASB Interpretation No. 48, “Accounting for Uncertainty in Income Taxes.” Specifically, the pronouncement prescribes a
recognition threshold and a measurement attribute for the financial statement recognition and measurement of a tax position taken or expected to be taken from
year ended December 31, 2015 tax return onwards. The interpretation also provides guidance on the related derecognition, classification, interest and
penalties, accounting for interim periods, disclosure and transition of uncertain tax positions. The Company adopted this interpretation effective on inception.

For the year ended December 31, 2023, the Company had available for US federal income tax purposes net operating loss carryovers of $443,176, all of which
will expire by 2043.

The Company has provided a full valuation allowance against the full amount of the net operating loss benefit, since, in the opinion of management, based
upon the earnings history of the Company, it is more likely than not that the benefits will not be realized.

As at December 31,

2023 2022
Statutory federal income tax rate 21.00% 21.00%
Statutory state income tax rate 0.00% 0.00%
Valuation allowance (21.00%) (21.00%)
Effective tax rate 0.00% 0.00%
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Deferred income taxes result from temporary differences in the recognition of income and expenses for financial reporting purposes and for tax purposes. The
tax effect of these temporary differences representing deferred tax assets result principally from the following:

As at December 31,

Deferred Tax Assets (Gross Values) 2023 2022

Net operating loss carry forward $ 443,176  $ (223,776)
Less valuation allowance (443,176) 223,776
Net deferred tax asset $ - $ -

NOTE 11. RELATED PARTY TRANSACTIONS
The controlling director, Nicholas Tabraue, paid for multiple outlays during the year ending December 31, 2023 and 2022, totaling $24,909 and $12,030
respectively. The balance of these transactions is shown under related party loans in the balance sheet.

NOTE 12. SUBSEQUENT EVENTS
Subsequent to December 31, 2023, the Company reported the following events:

On February 28, 2024, BlueFire Equipment, Corp. (the “Company”), executed a Contribution Agreement (the “CA”) with Ram Cap, LLC. (“Ram Cap”), Ram
Cap contributed a total of $275,000 cash to the Company and assigned 10 LOIs secured with cash deposits with a combined approximate total value of
$209,000,000 from its controlling interest company, Ramirez Capital Holdings, LLC., with the plan to merge each company under LOI throughout the
calendar year 2024, starting Q2 2024. Additionally, Ram Cap assigned $30,000,000 out of its $185,000,000 secured line of credit from its controlling interest
company, Ramirez Capital, LLC. for 54,000,000 shares of the Company’s series A preferred stock. Furthermore, the shareholders of 45,000,000 shares of the
Company’s series A preferred stock that were issued in September 2023’s merger, converted their shares to common stock under a First Right of Refusal/Leak-
Out Agreement and canceled their series B preferred stock pursuant to the Contribution Agreement.

Pursuant to the Contribution Agreement, Kirk Yariger was succeeded by Dr. D Rene Ramirez as Chairman of the Board, while Kirk Yariger transitions to
manage Screaming Eagle Partners, LLC. and Screaming Eagle Energy, LLC. to focus on increasing production and expansion. Nickolas S. Tabraue continues
his executive roles and member of the Board of Directors and will be issued 4,000,000 shares of the Company’s series A preferred stock for his time and effort
throughout his term. Mathew Goldston continues his executive role while Jonas Crafts steps down from being a member of the Board of Directors and is
succeeded by T. Dan Powers. The Board of Directors will elect key individuals to the Company’s executive team and members to expand their Board of

On April 26, 2024, after several months of not receiving critical operating and financial information from Screaming Eagle, and having established that some
of the information provided up front as part of the acquisition may be either incorrect or potentially fraudulent, the Company's board of directors decided it had
no alternative other than to unwind the acquisition as of the original date of September 27, 2023. The transaction was reversed in its entirety and the Company
is now looking for a new merger partner.

Page F-15



	BLFR Annual Disclosure Statement_v336_12-31-2023.pdf
	BLFR Annual Consolidated Financial Statements_v336_12-31-2023.pdf

