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Disclosure Statement Pursuant to the Pink Basic Disclosure Guidelines 

NILAM RESOURCES, INC. 

2801 Bickford Avenue, Suite 103-366 

Snohomish, WA 98290 
 

 

425-249-8520 

www.nila.holdings 

info@nila.holdings 

SIC Code: 1000 

 

 Quarterly Report 
 

For the period ending January 31, 2024 (the “Reporting Period”) 

 

Outstanding Shares 

The number of  shares outstanding of  our Common Stock was: 

 

1,032,021,569 as of  January 31, 2024  

 

268,083,916 as of  April 30, 2023 

 

Shell Status 
Indicate by check mark whether the company is a shell company (as def ined in Rule 405 of  the Securities Act of  1933, 

Rule 12b-2 of  the Exchange Act of  1934 and Rule 15c2-11 of  the Exchange Act of  1934):   
 

Yes: ☐  No: ☒  

 
Indicate by check mark whether the company’s shell status has changed since the previous reporting period:  

 

Yes: ☐  No: ☒  

 
Change in Control  

Indicate by check mark whether a Change in Control4 of  the company has occurred during this reporting period: 
 

Yes: ☒  No: ☐  

  

 
4 “Change in Control” shall mean any events resulting in:  

 

(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the Exchange Act), 
directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the Company’s then outstanding voting 

securities; 

(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets;  

(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are directors immediately prior to 
such change; or 

(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result in the voting 

securities of the Company outstanding immediately prior thereto continuing to represent (eit her by remaining outstanding or by being converted into voting securities of the 

surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting securities o f the Company or such surviving entity or its parent 
outstanding immediately after such merger or consolidation.  

 

mailto:info@nila.holdings
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1) Name and address(es) of the issuer and its predecessors (if any) 
 
In answering this item, provide the current name of  the issuer and names used by predecessor entities, along with the 

dates of  the name changes. 
 
NILAM RESOURCES, INC.  The Company was originally incorporated as Nilam Resources Inc. and was brief ly called 

South American Mining Corp before changing its name back to Nilam Resources , Inc. 
 
Current State and Date of  Incorporation or Registration:  Nevada, July 11, 2005 

Standing in this jurisdiction: (e.g. active, default, inactive): Active 
 

Prior Incorporation Information for the issuer and any predecessors during the past f ive years: 

NONE  
 
Describe any trading suspension or halt orders issued by the SEC or FINRA concerning the issuer or its predecessors 

since inception: 
 
NONE 

 
List any stock split, dividend, recapitalization, merger, acquisition, spin-of f , or reorganization either currently anticipated or 
that occurred within the past 12 months: 

 
On November 1, 2023, Nilam Resources Inc. has acquired 100% of  TechyTrade FZ LLC by issuing 763,937,653 shares 
to the shareholders of  TechyTrade FZ LLC, thereby passing control of  the company to the management of  TechyTrade 

FZ LLC. 
 
Address of  the issuer’s principal executive of f ice: 

 
2801 Bickford Avenue, Suite 103-366, Snohomish, WA 98290  
 

Address of  the issuer’s principal place of  business: 

☒ Check if principal executive office and principal place of business are the same address:   

 

      
 
Has the issuer or any of  its predecessors been in bankruptcy, receivership, or any similar proceeding in the past f ive 

years?  
 

No: ☒  Yes: ☐   If  Yes, provide additional details below: 

 
      
 

 
2) Security Information   
    

Transfer Agent   

  
Name:  Empire Stock Transfer  

Phone: (702) 818-5898  

Email: info@empirestock.com  
Address: 1859 Whitney Mesa Drive, Henderson. NV 89014   

  
Publicly Quoted or Traded Securities:     

   

The goal of this section is to provide a clear understanding of the share information for its publicly quoted or traded equity 
securities. Use the fields below to provide the information, as applicable, for all outstanding classes of securities that are 
publicly traded/quoted.   

 

mailto:info@empirestock.com
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Trading symbol:  NILA  

Exact title and class of  securities outstanding:  COMMON STOCK CLASS A  
CUSIP:  65411Y309  

Par or stated value:   $0.001  

Total shares authorized: 1,500,000,000 as of  date: January 31, 2024  

Total shares outstanding:  1,032,021,569 as of  date: January 31, 2024  

Total number of  shareholders of  record:  60  as of  date: January 31, 2024      
   

Please provide the above-referenced information for all other publicly quoted or traded securities of the issuer.   

 NONE   

 

Other classes of authorized or outstanding equity securities that do not have a trading symbol:   

   

The goal of this section is to provide a clear understanding of the share information for its other classes of authorized or 
outstanding equity securities (e.g., preferred shares that do not have a trading symbol). Use the fields below to provide 
the information, as applicable, for all other authorized or outstanding equity securities.    

  

Exact title and class of  securities outstanding:  Series A Super Voting Preferred Stock   
Par or stated value:    $0.0001  
Total shares authorized:  1  as of  date: January 31, 2024  

Total shares outstanding: (if  applicable)  1  as of  date: January 31, 2024  
Total number of  shareholders of  record: (if  applicable)  1  as of  date: January 31, 2024  
  

Exact title and class of  securities outstanding:  Series A Preferred Stock   
Par or stated value:    $0.0001  
Total shares authorized:  10,000,000  as of  date: January 31, 2024  

Total shares outstanding: (if  applicable)  10,000,000  as of  date: January 31, 2024  
Total number of  shareholders of  record: (if  applicable)  1  as of  date: January 31, 2024  

 

Exact title and class of  securities outstanding:  Series B Preferred Stock  

Par or stated value:    $0.0001  
Total shares authorized:  10,000,000  as of  date: January 31, 2024  
Total shares outstanding: (if  applicable)  10,000  as of  date: January 31, 2024  

Total number of  shareholders of  record: (if  applicable)  1  as of  date: January 31, 2024  

 

Security Description:  

  

The goal of this section is to provide a clear understanding of the material rights and privileges of the securities issued by 
the company. Please provide the below information for each class of the company’s equity securities, as applicable:    
  

1. For common equity, describe any dividend, voting and preemption rights.    
  
The holders of  common stock currently have  

(i) equal rateable rights to dividends f rom funds legally available, therefore, when, as and if  declared by the 
Board of  Directors of  the Company;  

(ii) are entitled to share ratably in all of  the assets of  the Company available for distribution to holders of  
common stock upon liquidation, dissolution or winding up of  the af fairs of  the Company  

(iii) do not have pre-emptive, subscription or conversion rights and there are no redemption or sinking fund 
provisions or rights applicable thereto; and are entitled to one non-cumulative vote per share on all matters 

on which stockholders may vote.    

2. For preferred stock, describe the dividend, voting, conversion, and liquidation rights as well as redemption 
or sinking fund provisions.   

  

SERIES A SUPER VOTING PREFERRED STOCK 
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(i) The Board of  Directors is authorized to issue ONE share of  Series A Super Voting Preferred stock, par value 
$0.0001 per share, of  the Corporation, in such series and with such designations, preferences and relative, 
participating, optional or other special rights and qualif ications, limitations or restrictions as the Corporation's 

Board of  Directors shall f ix by resolution or resolutions providing for the issuance thereof  duly adopted by the 
Board of  Directors. 

(ii) Liquidation Preference: The Series A Super Voting Preferred Stock does not have any Liquidation Rights.  

(iii) Redemption: The Series A Super Voting Preferred Stock does not have any Redemption Rights.  
(iv) Dividend: The Series A Super Voting Preferred Shares will not be entitled to Dividends.  
(v) Conversion Right:  The Series A Super Voting Preferred Stock does not have any Conversion Rights.  

(vi) Voting: If  at least one share of  Series A Super Voting Preferred Stock is issued and outstanding, then the 
total aggregate issued shares of  Series A Super Voting Preferred Stock at any given time, regardless of  their 
number, shall have voting rights equal to four times the sum of  the total number of  shares of  Common Stock 

which are issued and outstanding at the time of  voting. 

 
SERIES A PREFERRED STOCK 

(i) The Board of  Directors is authorized to issue Ten Million (10,000,000) shares of  Series A Preferred stock, 
par value $0.0001 per share, of  the Corporation, in such series and with such designations, preferences and 

relative, participating, optional or other special rights and qualif ications, limitations or restrictions as the 
Corporation's Board of  Directors shall f ix by resolution or resolutions providing for the issuance thereof  duly 
adopted by the Board of  Directors. 

(ii) Liquidation Preference: The Series A Preferred Stock does not have any Liquidation Rights.  
(iii) Redemption: The Series A Preferred Stock does not have any Redemption Rights.  
(iv) Dividend: The Series A Preferred Shares will not be entitled to Dividends.  

(v) Conversion Right:  The Series A Preferred Stock does not have any Conversion Rights.  
(vi) Voting: If  at least one share of  Series A Preferred Stock is issued and outstanding, then the total aggregate 

issued shares of  Series A Preferred Stock at any given time, regardless of  their number, shall have voting 
rights equal to four times the sum of  the total number of  shares of  Common Stock which are issued and 

outstanding at the time of  voting. 

  
SERIES B PREFERRED STOCK 

(i) The Board of  Directors is authorized to issue Ten Million (10,000,000) shares of  Series B Preferred stock, 
par value $0.0001 per share, of  the Corporation, in such series and with such designations, preferences and 
relative, participating, optional or other special rights and quali f ications, limitations or restrictions as the 

Corporation's Board of  Directors shall f ix by resolution or resolutions providing for the issuance thereof  duly 
adopted by the Board of  Directors. 

(ii) Liquidation Preference: In the event of  any liquidation, dissolution or winding up of  the Corporation, either 

voluntary or involuntary, subject to the rights of  any other series of  Preferred Stock that are in existence or 
may, f rom time to time, come into existence, the Series B Preferred Stock will have rank senior to all classes 
or series of  the Corporation's Common Stock, par value $0.0001.  

(iii) Redemption: The Series B Preferred Stock does not have any Redemption Rights.  
(iv) Dividend: The Series B Preferred Shares will not be entitled to Dividends.  
(v) Conversion Right:  At the option of  the holder of  Series B Preferred Stock, each share of  Series B Preferred 

Stock is convertible into (5,000) shares of  the Corporation's Common Stock (the "Conversion Rate") at such 
time as the holder of  Series B Preferred Stock provides the Corporation with a Notice of  Conversion.  The 
Conversion is subject to Adjustments for Stock Dividends, Recapitalizations, Reclassif ications, Split -Ups, 

Share Aggregation, Reorganization or change in Par Value.  
(vi) Voting: The holders of  record of  shares of  Series B Preferred Stock shall be entitled to the following voting 

rights: 

a) Those voting rights required by applicable law; and  
b) The right to vote together with the holders of  the Common Stock, as a single class, upon all matters 

submitted to holders of  Common Stock for a vote. Each share of  Series B Preferred Stock will carry a 

number of  votes equal to (5,000) shares of  Common Stock. 
   
3. Describe any other material rights of  common or preferred stockholders.    

  
 NONE      
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4. Describe any material modif ications to rights of  holders of  the company’s securities that have occurred over 
the reporting period covered by this report.    
  

 NONE      
 
 

3)  Issuance History  
 
The goal of this section is to provide disclosure with respect to each event that resulted in any changes to the total shares  

outstanding of any class of the issuer’s securities in the past two completed fiscal years and any subsequent interim 
period.  
 

Disclosure under this item shall include, in chronological order, all of ferings and issuances of  securities, including debt 
convertible into equity securities, whether private or public, and all shares, or any other securities or options to acquire 
such securities, issued for services. Using the tabular format below, please describe these events.  
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A. Changes to the Number of Outstanding Shares 
 

Indicate by check mark whether there were any changes to the number of  outstanding shares within the past two completed f iscal years :  

No: ☐   Yes: ☒ (If  yes, you must complete the table below) 
 

Shares Outstanding as of Second Most Recent Fiscal Year End: 

Date April 30, 2021 Opening Balance 
Common:  338,062,345 

Super Voting Preferred A 1 

Preferred A: Nil 

Preferred B: Nil  

 

*Right-click the rows below and select “Insert” to add rows as needed. 

Date of  

Transaction 

Transaction 

type (e.g., 

new issuance, 
cancellation, 

shares 

returned to 

treasury) 

Number of 

Shares 

Issued (or 
cancelled) 

Class of 

Securities 

Value of 

shares 

issued ($/per 
share) at 

Issuance 

Were the shares 

issued at a 

discount to 
market price at 

the time of 

issuance? 

(Yes/No) 

Individual/ Entity 

Shares were 

issued to. 

*You must 

disclose the 

control person(s) 

for any entities 

listed. 

Reason for 

share issuance 

(e.g. for cash or 
debt 

conversion)    -

OR-             

Nature of 

Services 

Provided  

Restricted or 

Unrestricted 

as of this 
filing. 

Exemption or 

Registration 

Type. 

06/07/2021 Cancellation (240,000,000) COMMON A S0.001 N/A Shawn Balaghi Returned Due to 

Personal 

Reasons 

N/A       

07/23/2021 New Issuance 10,000,000 Series A 

Preferred 

S0.0001 N/A Kim Halvorson Services N/A       

07/31/2021 New Issuance 10,000 Series B 

Preferred 

$0.0001 N/A Kim Halvorson Services N/A       

08/11/2021 New Issuance 138,000,000 COMMON A $0.001 N/A Kim Halvorson Debt Conversion RESTRICTED 4(a)(2) 

03/14/2023 New Issuance 32,021,571 Common A  $0.001 N/A Kim Halvorson Debt Conversion RESTRICTED 4(a)(2) 

11/10/2023 New Issuance 46,666,660 Common A  N/A Kartik Dixit Share Exchange RESTRICTED 4(a)(2) 

11/10/2023 New Issuance 46,666,660 Common A  N/A Mandail Kuldeep Share Exchange RESTRICTED 4(a)(2) 

11/10/2023 New Issuance 46,666,678 Common A  N/A Reeta Rani Share Exchange RESTRICTED 4(a)(2) 
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11/28/2023 New Issuance 304,329,451 Common A  N/A Pranjali 

Shashikant More 

Share Exchange RESTRICTED 4(a)(2) 

01/31/2024 New Issuance 319,608,204 

20,000,000 

Common A  N/A Suresh Vasu Share Exchange RESTRICTED 4(a)(2) 

01/31/20247 New Issuance 

 

New Issuance 45,000,000 Common A  NA Aditi Mayur Neyak Share Exchange RESTRICTED 4(a)(2) 

01/312024 New Issuance 45,000,000 Common A  N/A Amandeep Singh Share Exchange RESTRICTED 4(a)(2) 

01/312024 New Issuance 45,000,000 Common A  N/A James Paul 

Botonez 

Share Exchange RESTRICTED 4(a)(2) 

01/312024 New Issuance 47,000,000 Common A  N/A Don A Asok  Share Exchange RESTRICTED 4(a)(2) 

01/31/2024 New Issuance 47,608,204 Common A  N/A Summish Mohan Share Exchange RESTRICTED 4(a)(2) 

01/31/2024 New Issuance 30,000,000 Common A  N/A Sirikant Nair Share Exchange RESTRICTED 4(a)(2) 

01/31/2024 New Issuance  15,000,000 Common A  N/A Maps Investments 

FZ- LLC 

Control Person  

Silverandan 

Mohana 

Share Exchange RESTICTED 4(a)(2) 

01/31/2024 New Issuance 25,000,000 Common A  N/A Sangetha Mary 

Gomez 

Share Exchange RESTRICTED 4(a)(2) 

Shares Outstanding on Date of This Report: 

Date January 31, 2024 Ending Balance 

Common:  1,032,021,569 

Super Voting Preferred A 1 

Preferred A: 10,000,000 

Preferred B: 10,000  

 

Example: A company with a fiscal year end of December 31st, in addressing this item for its Annual Report, would include any events that resulted in changes to any class of its 
outstanding shares from the period beginning on January 1, 2021 through December 31, 2022 pursuant to the tabular format abov e. 
 
Use the space below to provide any additional details, including footnotes to the table above:  
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1. On 6/7/2021, due to personal reasons, Shawn Balaghi returned 240,000,000 shares owned by him to the Company, which were cance lled by the Share 

Transfer Agent.   

2. On 7/23/2021 A New Share Issuance of  10,000,000 Series A Preferred with a Par Value of  .0001 for services were issued to Kim Hal vorson.  

3. On 7/31/2021 A New Share Issuance 10,000 of  Series B Preferred with a Par Value of  .0001 for services to were issued to Kim Halvorson.  

4. March 14,2023 A New Share Issuance of  32,021,571 of  Common A shares were issued to Kim Halvorson as per a Settlement Agreement dated March 14, 

2023 to retire Debt owed for loans to the Company. 

5. Nilam Resources (the “Company”) entered into a Share Exchange Agreement on November 1, 2023, to acquire 100% of  the membershi p interests of  

TechyTrade FZ LLC. Subject to the terms and conditions of  the Agreement, the Company agreed to transfer to the members of  TechyTrade, 763,937,653 

(Seven Hundred Sixty-Three Million- Nine Hundred Thirty-Seven Six Hundred Fif ty-Five) common shares of  the Company, in exchange for one hundred 

percent (100%) of  the outstanding membership interests of  TechyTrade such that TechyTrade shall become a wholly owned subsidiary of  the Company. 

 

B. Promissory and Convertible Notes  

Indicate by check mark whether there are any outstanding promissory, convertible notes, convertible debentures, or any other debt instruments that may be 

converted into a class of  the issuer’s equity securities: 

 
No: ☒  Yes: ☐  (If  yes, you must complete the table below)  

 

Date of 
Note 

Issuance 

Outstanding 
Balance ($) 

Principal 
Amount at 

Issuance 

($) 

Interest 
Accrued 

($) 

Maturity 
Date 

Conversion Terms (e.g. 
pricing mechanism for 

determining 

conversion of 

instrument to shares) 

Name of Noteholder. 

*You must disclose 

the control person(s) 

for any entities listed. 

Reason for 
Issuance (e.g. 

Loan, Services, 

etc.) 

                                                

                                                

                                                

                                                

 

Use the space below to provide any additional details, including footnotes to the table above:  
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4)  Issuer’s Business, Products and Services 
 
The purpose of  this section is to provide a clear description of  the issuer’s current operations.     

Ensure that these descriptions are updated on the Company’s Prof ile on www.OTCMarkets.com. 
 
A. Summarize the issuer’s business operations  (If  the issuer does not have current operations, state “no operations”) 

 
The Company is in the business of  developing and investing in and managing early -stage companies. 

 

B. List any subsidiaries, parent company, or af f iliated companies.  
 
Nilam Resources Inc. owns 100% of  TechyTrade FZ LLC 

 
C. Describe the issuers’ principal products or services.  

 

Nilam Resources, Inc. is an investment holding company that stands at the forefront of innovation and strategic evolution. 

With its pursuit of growth, excellence, and positive impact, the Company embraces the dynamic fields of Frontier 

technologies and applications.  Its main goal is to generate returns on its investments by acquiring, holding, and 

sometimes actively managing a portfolio of businesses in various verticals including FinTech, MedTech, ClimateTech and 

more. By diversifying into these verticals, NILA aims to tap into the innovative potential of these technologies and 

contribute to their growth while generating returns for its investors.  

 
5)  Issuer’s Facilities 
 

The goal of this section is to provide investors with a clear understanding of all assets, properties or facilities owned, used 
or leased by the issuer and the extent in which the facilities are utilized.   
 

In responding to this item, please clearly describe the assets, properties or facilities of  the issuer. Describe the location of  
of f ice space, data centers, principal plants, and other property of  the issuer and describe the condition of  the properties. 
Specify if  the assets, properties, or facilities are owned or leased and  the terms of  their leases. If  the issuer does not have 

complete ownership or control of  the property, describe the limitations on the ownership.  
 
NONE 

 
 

6)  All Officers, Directors, and Control Persons of the Company 

 

Using the table below, please provide information, as of  the period end date of  this report, regarding a ll of f icers and 
directors of  the company, or any person that performs a similar function, regardless of  the number of  shares they own.  
 

In addition, list all individuals or entities controlling 5% or more of  any class of  the issuer’s securities.  
If  any insiders listed are corporate shareholders or entities, provide the name and address of  the person(s) benef icially 
owning or controlling such corporate shareholders, or the name and contact information (City, State) of  an individual 

representing the corporation or entity. Include Company Insiders who own any outstanding units or shares of  any class of  
any equity security of  the issuer. 
 

The goal of this section is to provide investors with a clear understanding of the identity of all the persons or entities that 
are involved in managing, controlling or advising the operations, business development and disclosure of the issuer, as 
well as the identity of any significant or beneficial owners.   

 
 

http://www.otcmarkets.com/
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Conf irm that the information in this table matches your public company prof ile on www.OTCMarkets.com. If  any updates 

are needed to your public company prof ile, log in to www.OTCIQ.com to update your company prof ile.  
 

*Please Note: All Preferred A, Preferred B and Super Voting Preferred A shares are held in Escrow and pledged to be 
transferred to New Management following the Private Share Purchase Agreement  and Promissory Note as part of  the 

change of  Control of  the Company. As a result of  the Private Share Purchase Agreement, Kim Halvorson no longer has 
voting control over the Company.  As of  November 01, 2023 Kim Halvorson no longer holds or controls any % of  the 
Preferred A, Super Voting A and Preferred B Shares of  the Company.  The Control Shares are held in escrow and all 

voting rights are under the control of  the New Management of  the Company.  
 
 

 
7) Legal/Disciplinary History 
 

A. Identify and provide a brief  explanation as to whether any of  the persons or entities listed above in Section 6 have, in 
the past 10 years: 

 

1. Been the subject of  an indictment or conviction in a criminal proceeding or plea agreement or named as a 
defendant in a pending criminal proceeding (excluding minor traf f ic violations); 
 

NONE 
 
2. Been the subject of  the entry of  an order, judgment, or decree, not subsequently reversed, suspended or 

vacated, by a court of  competent jurisdiction that permanently or temporarily enjoined, barred, suspended or 
otherwise limited such person’s involvement in any type of  business, securities, commodities, f inancial- or 
investment-related, insurance or banking activities; 

 
NONE 
 

3. Been the subject of  a f inding, disciplinary order or judgment by a court of  competent jurisdiction (in a civil 
action), the Securities and Exchange Commission, the Commodity Futures Trading Commission, a state 
securities regulator of  a violation of  federal or state securities or commodities law, or a foreign regulatory body 

or court, which f inding or judgment has not been reversed, suspended, or vacated;  
 
NONE 

 

Names of All 

Officers, 

Directors, and 

Control Persons 

Affiliation with 

Company (e.g. 

Officer Title 

/Director/Owner of 

5% or more) 

Residential 

Address (City / 

State Only) 

Number of 

shares owned 

 Share 

type/class 

Ownership 

Percentage 

of Class 

Outstanding 

Names of control 

person(s) if a 

corporate entity 

Pranjali 

Shashikant 

More 

CEO Dubai, UAE 184,329,451 Common A 18.21%       

Kim Halvorson Owner of  more 

than 5% 

Marysville, WA 10,000,000 Preferred A 100%       

Kim Halvorson Owner of  more 

than 5% 

Marysville, WA 10,000 Preferred B 100%       

Kim Halvorson Owner of  more 

than 5% 

Marysville, WA 1 Super Voting 

Preferred A 

100%       

                                          

http://www.otcmarkets.com/
http://www.otciq.com/
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4. Named as a defendant or a respondent in a regulatory complaint or proceeding that could result in a “yes” 
answer to part 3 above; or  
 

NONE 
 
5. Been the subject of  an order by a self -regulatory organization that permanently or temporarily barred , 

suspended, or otherwise limited such person’s involvement in any type of  business or securities activities.  
 
On October 3, 2022, OTC Markets Group Inc. (“OTC Markets”) notif ied Kim Halvorson (“Halvorson”) that OTC 

Markets have added  Halvorson and her f irm, Triage Micro Cap Advisers, to the Prohibited Service Provider List 
on www.otcmarkets.com. OTC Markets will no longer accept applications or provide services to  Halvorson or on 
her behalf . 

 
6. Been the subject of  a U.S Postal Service false representation order, or a temporary restraining order, or 

preliminary injunction with respect to conduct alleged to have violated the false representation statute that 

applies to U.S mail.  
 

NONE 

 
B. Describe brief ly any material pending legal proceedings, other than ordinary routine litigation incidental to the 

business, to which the issuer or any of  its subsidiaries is a party to or of  which any of  their property is the subject. 

Include the name of  the court or agency in which the proceedings are pending, the date instituted, the principal parties 
thereto, a description of  the factual basis alleged to underlie the proceeding and the relief  sought. Include similar 
information as to any such proceedings known to  be contemplated by governmental authorities.  

 
NONE 

 

 
8)  Third Party Service Providers 
 

Provide the name, address, telephone number and email address of  each of  the following outside providers. You may add 
additional space as needed. 
Conf irm that the information in this table matches your public company prof ile on www.OTCMarkets.com. If  any updates 

are needed to your public company prof ile, update your company prof ile.  
 
Securities Counsel (must include Counsel preparing Attorney Letters).  

 
Name:    Jonathan D Leinwand P.A. 
Address 1:   18305 Biscayne Blvd, Suite 200 

Address 2:   Aventura. FL 33160 
Phone:    (954) 903 7856 
Email:    jonathan@jdlpa.com 

 
Accountant 
 

Name:    Harish Belwal 
Firm:   Harish Belwal, CPA 
Address 1:  1330 Fif th Ave, #5L 

Address 2:   New York. NY – 10026 
Phone:    (917) 259 1233 
Email:    harish@belwalcpa.com 

 
Auditor  
 

Name:    N/A 
Firm:          
Address 1:         

Address 2:         

http://www.otcmarkets.com/
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Phone:          
Email:          
 

Investor Relations 
 
Name:    N/A 

Firm:          
Address 1:         
Address 2:         

Phone:          
Email:          
 

All other means of Investor Communication: 
 
X (Twitter):                          

Discord:         
LinkedIn                   
Facebook:                            

[Other ]                                 
 
 

Other Service Providers   
Provide the name of  any other service provider(s) that that assisted, advised, prepared, or provided information with 
respect to this disclosure statement. This includes counsel, broker-dealer(s), advisor(s), consultant(s) or any 

entity/individual that provided assistance or services to the issuer during the reporting period.  
 
Name:    N/A 

Firm:          
Nature of  Services:       
Address 1:         

Address 2:         
Phone:          
Email:          

 
 
9)  Disclosure & Financial Information 
 

A. This Disclosure Statement was prepared by (name of  individual):  
 

Name:              
Title:          
Relationship to Issuer:        

 
B. The following f inancial statements were prepared in accordance with:  
 

☐ IFRS 

☒ U.S. GAAP 

 

C. The following f inancial statements were prepared by (name of  individual):  

 
Name:        Harish Belwal, CPA 

Title:    Independent CPA 
Relationship to Issuer:  Accountant 

Describe the qualif ications of  the person or persons who prepared the f inancial statements :5 MBA, CPA 

 

 
5 The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS and by persons w ith sufficient financial skills. 
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Provide the following qualifying f inancial statements:   

 

o Audit letter, if  audited; 
o Balance Sheet; 
o Statement of  Income; 

o Statement of  Cash Flows; 
o Statement of  Retained Earnings (Statement of  Changes in Stockholders’ Equity) 
o Financial Notes 

 
Financial Statement Requirements:  

• Financial statements must be published together with this disclosure statement as one document. 

• Financial statements must be “machine readable”. Do not publish images/scans of  f inancial statements.  
• Financial statements must be presented with comparative f inancials against the prior FYE or period, as 

applicable.   
• Financial statements must be prepared in accordance with U.S. GAAP or International Financial Reporting 

Standards (IFRS) but are not required to be audited. 

 
 
10) Issuer Certification 

 
Principal Executive Officer: 
 

The issuer shall include certif ications by the chief  executive of f icer and chief  f inancial of f icer of  the issuer (or any other 
persons with dif ferent titles but having the same responsibilities) in each Quarterly Report or Annual Report.  
 

The certif ications shall follow the format below: 
 
I, Pranjali Shashikant More, certify that: 

 
1. I have reviewed this Disclosure Statement for Nilam Resources Inc; 

 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of  a material fact or 
omit to state a material fact necessary to make the statements made, in light of  the circumstances under 
which such statements were made, not misleading with respect to the period covered by this disclosure 

statement; and 
 

3. Based on my knowledge, the f inancial statements, and other f inancial information included or incorporated by 

reference in this disclosure statement, fairly present in all material respects the f inancial condition, results of  
operations and cash f lows of  the issuer as of , and for, the periods presented in this disclosure statement.  

 

03/21/2024 

/s/ Pranjali Shashikant More 

(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 

 
 

Principal Financial Officer: 
 
I, Pranjali Shashikant More certify that: 

 
1. I have reviewed this Disclosure Statement for Nilam Resources Inc.; 

 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of  a material fact or 
omit to state a material fact necessary to make the statements made, in light of  the circumstances under 
which such statements were made, not misleading with respect to the period covered by this disclosure 

statement; and 
 



   
 

OTC Markets Group Inc.   
OTC Pink Basic Disclosure Guidelines (v4.0 January 1, 2023)  Page 14 of 21 

 
 

3. Based on my knowledge, the f inancial statements, and other f inancial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the f inancial condition, results of  
operations and cash f lows of  the issuer as of , and for, the periods presented in this disclosure statement.  

 

03/21/2024 

/s/ Pranjali Shashikant More 

(Digital Signatures should appear as “/s/ [OFFICER NAME]”)  
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NILAM RESOURCES, INC. 
CONSOLIDATED BALANCE SHEETS 

(Unaudited) 

 Jan 31, 2024 Jan 31, 2023 
ASSETS   

Current assets:   
 Cash  $ 29,806  $ — 
 Accounts Receivable  560,683   — 
 Other Current Assets  1,439,401   — 
   
Investments  835,882   — 
Intangible Assets / Goodwill  11,074,182   
Fixed Assets  1,166   
   

Total Assets $ 13,941,119  $ — 

    
LIABILITIES AND STOCKHOLDERS’ DEFICIT   
Current Liabilities:    
 Accounts Payable $ 625,952   3,940 
 Wages Payable  7,107   222,577 
   
Loans Payable  603,682   
   
Total Liabilities $ 1,236,741  $ 226,517 
    
Stockholders’ deficit:   
 Common Stock, $0.001 par value; 1,500,000,000 

and 1,000,000,000 shares authorized respectively, 
1,032,021,569 and 236,062,345 shares issued and 
outstanding respectively 

 1,032,021   236,062 

 Super Voting Preferred A Stock, $0.0001 par value, 
1 share Authorized, 1 share issued and outstanding 

 —  — 

 Preferred A Stock, $0.0001 par value, 10,000,000 
shares Authorized, 10,000,000 shares issued and 
outstanding 

 1,000  1,000 

 Preferred B Stock, $0.0001 par value, 10,000,000 
shares Authorized, 10,000 shares issued and 
outstanding 

 1   1 

 Additional paid in capital  22,157,698   10,963,609 
 Accumulated deficit  (10,486,342)  (11,427,189) 
   
Total Stockholders’ deficit  12,704,379  $ (226,517) 
    

Total Liabilities and Stockholders’ deficit $ 13,941,119  $ — 

    
 
 

See the accompanying notes to these unaudited financial statements.  
   
 

Financial data for PED 01/31/2024 is a combination of Nilam Resources Inc and its 100% owned subsidiary TechyTrade FZ LLC using 

an exchange rate of US$1=AED 3.6725  



   
 

OTC Markets Group Inc.   

OTC Pink Basic Disclosure Guidelines (v4.0 January 1, 2023)  Page 16 of 21 

 

NILAM RESOURCES, INC. 
CONSOLIDATED STATEMENTS OF OPERATIONS 

(Unaudited) 
 For the Three Months  

Ended January 31 
 For the Nine Months  

Ended January 31 

 2024 2023  2024 2023 
Revenue $ 377,956    $ 377,956   
Direct Costs  (71,812)   (71,812)  
      

Net Margin  306,144    306,144   
      
Operating expenses:      
 Officer Compensation  3,931   10,000  4,431   55,000 
 Consulting  2,723  —  2,723  — 
     General and 

Administrative expenses 
28,215   1,296  45,769  15,660 

 Total Operating Expenses 34,869   11,296  52,923   70,660 
      
Gain / (Loss) from 
operations 

271,274   (11,296)  253,221   (70,660) 

       
Provision for income tax —   —  —   — 

       

Net Gain / Loss 271,274   (11,296)  253,221   (70,660) 

      
Loss per share, basic and 
diluted 

0.00   (0.00)  0.00   (0.00) 

          
Weighted average number of 
shares outstanding, 
 basic and diluted 

826,910,109   236,062,345   826,910,109  236,062,345 

  
 
 

See the accompanying notes to these unaudited financial statements.  
  
 
 

 

 

 

 

 

 

Financial data for PED 01/31/2024 is a combination of Nilam Resources Inc and its 100% owned subsidiary TechyTrade FZ LLC 

using an exchange rate of US$1=AED 3.6725 
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NILAM RESOURCES, INC. 
STATEMENTS OF STOCKHOLDERS’ DEFICIT 

FOR THE QUARTER ENDED JANUARY 31, 2024 and 2023 

(Unaudited) 

   Common Stock  
 Shares Amount 

  Preferred A Stock  
 Shares Amount 

  Preferred B Stock  
 Shares Amount 

Additional 
Paid in 

Capital 

Accumulate

d Deficit 
Total 

Balance on Oct 31, 
2023 

268,083,916  268,084  10,000,000  1,000  10,000  1  11,156,996  (11,435,898) (9,817) 

Net Change  763,937,653  763,937  — 0  — 0  11,000,702  949,556  12,714,196  

Balance on Jan 31, 
2024 

1,032,021,569  1,032,021  10,000,000  1,000  10,000  1  22,157,698  (10,486,342) 12,704,379  

  Common Stock  
 Shares Amount 

  Preferred A Stock  
 Shares Amount 

  Preferred B Stock  
 Shares Amount 

Additional 
Paid in 

Capital 

Accumulate

d Deficit 
Total 

Balance on Oct 31, 
2022 

236,062,345 236,062 10,000,000 1,000 10,000 1 10,963,609 (11,415,893) (215,221) 

Net Change  — —  —  —  —  — — (11,296) (11,296) 

Balance on Jan 31, 
2023 

236,062,345 236,062 10,000,000 1,000 10,000 1 10,963,609 (11,427,189) (226,517) 

 
 

See the accompanying notes to these unaudited financial statements.  
 

 

 

 

 

Financial data for PED 01/31/2024 is a combination of Nilam Resources Inc and its 100% owned subsidiary TechyTrade FZ LLC using an exchange rate of US$1=AED 3.6725 
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NILAM RESOURCES, INC. 
STATEMENTS OF CASHFLOWS 

(Unaudited) 

  For the Quarter  
Ended Jan 31, 

  2024   2023 
Cash flows from operating activities:       
Net Gain / (Loss) $ 271,274    $ (11,296) 
      
Changes in assets and liabilities:         

Net cash used in operating activities   (12,967,841)     11,296 
          

Net Cash provided by Operating Activities   (12,696,566)     — 
          
Net Cash Provided by Financing activities  12,726,372    — 
      
Net Change in Cash  29,806    — 
      
Cash – beginning of Period   —      — 
Cash – end of Period $ 29,806  

 
$ — 

         
 

Supplementary cash flow information:         
 

   Interest paid $ —   $ — 
   Income tax paid $ —   $ — 

  
 
 

See the accompanying notes to these unaudited financial statements.  
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Financial data for PED 01/31/2024 is a combination of Nilam Resources Inc and its 100% owned subsidiary TechyTrade FZ LLC using 

an exchange rate of US$1=AED 3.6725 
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NILAM RESOURCES, INC. 
Notes to the Unaudited Financial Statements  

January 31, 2024 
(Unaudited) 

 
NOTE 1 - DESCRIPTION OF BUSINESS AND HISTORY 

  
Nilam Resources, Inc (“Nilam” “the Company”) was incorporated under the laws of the State of Nevada on July 11, 
2005. Nilam is in the business of developing and investing in and managing early-stage companies. The primary focus of 
the company has been in the gold mining sector. The Company is currently evaluating all investment opportunities in 
emerging growth and technology sectors for potential merger candidates. As the company looks to maximize shareholder 
value, Company will review all viable options at this time. 
 

NOTE 2 - SUMMARY OF SIGNIFICANT POLICIES 

 
Basis of presentation 
The Company’s unaudited financial statements have been prepared in accordance with accounting principles generally 
accepted in the United States of America (“U.S. GAAP”). The accompanying unaudited financial statements reflect all 
adjustments, consisting of only normal recurring items, which, in the opinion of management, and are a fair and complete 
indication of the results for the full year ending April 30, 2024.  Comparative Financial Statements for the period ending 
January 31, 2023 of the previous year were filed on or about 08/05/2023. 
 
Use of estimates 
The preparation of financial statements in conformity with accounting principles generally accepted in the United States of 
America (“U.S. GAAP”) requires the Company to make estimates and judgments that affect the reported amounts of assets 
and liabilities, revenues and expenses, and related disclosures of contingent assets and liabilities. These estimates and 
judgments are based on historical information, information that is currently available to the Company and on various other 
assumptions that the Company believes to be reasonable under the circumstances. Actual results could differ from those 
estimates. 
 
Cash and cash equivalents 
The Company considers all highly liquid investments purchased with original maturities of three months or less to be cash 
equivalents. 
 
Concentration of Credit Risk 
The Company has no significant off -balance-sheet concentrations of credit risk such as foreign exchange contracts, 
options contracts or other foreign hedging arrangements. 
 
Impairment of Long–Lived Assets 
The Company periodically reviews the carrying value of its long-lived assets held and used at least annually or when events 
and circumstances warrant such a review. If significant events or changes in circumstances indicate that the carrying value 
of an asset or asset group may not be recoverable, the Company performs a test of recoverability by comparing the carrying 
value of the asset or asset group to its undiscounted expected future cash flows. Cash flow projections are sometimes based 
on a group of assets, rather than a single asset. If cash flows cannot be separately and independently identified for a single 
asset, the Company determines whether impairment has occurred for the group of assets for which it can identify the 
projected cash flows. If the carrying values are in excess of undiscounted expected future cash flows, it measures any 
impairment by comparing the fair value of the asset group to its carrying value. If the fair value of an asset or asset group is 
determined to be less than the carrying amount of the asset or asset group, impairment in the amount of the difference is 
recorded. 
 
Revenue Recognition 
The Company recognizes revenue when there is persuasive evidence of an arrangement, delivery has occurred, the fee is 
determinable, collectability is reasonably assured and there are no significant remaining performance obligations.  
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Employment Agreement 
There are no Employment Agreements with any employees of the Company.  
 
Fair Value of Financial Instruments 
The Company follows paragraph 825-10-50-10 of the FASB Accounting Standards Codification for disclosures about fair 
value of its financial instruments and paragraph 820-10-35-37 of the FASB Accounting Standards Codification (“Paragraph 
820-10-35-37”) to measure the fair value of its financial instruments. Paragraph 820-10-35-37 establishes a framework for 
measuring fair value in accounting principles generally accepted in the United States of America (U.S. GAAP), and expands 
disclosures about fair value measurements.  To increase consistency and comparability in fair value measurements and 
related disclosures, Paragraph 820-10-35-37 establishes a fair value hierarchy which prioritizes the inputs to valuation 
techniques used to measure fair value into three (3) broad levels.  The fair value hierarchy gives the highest priority to 
quoted prices (unadjusted) in active markets for identical assets or liabilities and the lowest priority to unobservable inputs. 
The three (3) levels of fair value hierarchy defined by Paragraph 820-10-35-37 are described below: 
  
Level 1: Quoted market prices available in active markets for identical assets or liabilities as of the reporting date.  
  
Level 2: Pricing inputs other than quoted prices in active markets included in Level 1, which are either directly or indirectly 

observable as of the reporting date. 
  
Level 3: Pricing inputs that are generally unobservable inputs and not corroborated by market data.  
  
The carrying amount of the Company’s financial assets and liabilities, such as cash, prepaid expenses and accrued expenses 
approximate their fair value because of the short maturity of those instruments. The Company’s notes payable approximates 
the fair value of such instruments based upon management’s best estimate of interest rates that would be available to the 
Company for similar financial arrangements at January 31, 2024. 
 
Income taxes 
The Company follows Section 740-10-30 of the FASB Accounting Standards Codification, which requires recognition of 
deferred tax assets and liabilities for the expected future tax consequences of events that have been included in the financial 
statements or tax returns. Under this method, deferred tax assets and liabilities are based on the differences between the 
financial statement and tax bases of assets and liabilities using enacted tax rates in effect for the fiscal year in which the 
differences are expected to reverse. Deferred tax assets are reduced by a valuation allowance to the extent management 
concludes it is more likely than not that the assets will not be realized. Deferred tax assets and liabilities are measured using 
enacted tax rates expected to apply to taxable income in the fiscal years in which those temporary differences are expected 
to be recovered or settled. The effect on deferred tax assets and liabilities of a change in tax rates is recognized in the 
Statements of Income in the period that includes the enactment date. 
  
The Company adopted section 740-10-25 of the FASB Accounting Standards Codification (“Section 740-10-25”) with 
regards to uncertainty income taxes.  Section 740-10-25 addresses the determination of whether tax benefits claimed or 
expected to be claimed on a tax return should be recorded in the financial statements.  Under Section 740-10-25, the 
Company may recognize the tax benefit from an uncertain tax position only if it is more likely than not that the tax position 
will be sustained on examination by the taxing authorities, based on the technical merits of the position.  The tax benefits 
recognized in the financial statements from such a position should be measured based on the largest benefit that has a greater 
than fifty percent (50%) likelihood of being realized upon ultimate settlement. Section 740-10-25 also provides guidance 
on de-recognition, classification, interest and penalties on income taxes, accounting in interim periods and requires increased 
disclosures.  The Company had no material adjustments to its liabilities for unrecognized income tax benefits according to 
the provisions of Section 740-10-25. 
 
Net loss per common share 
Net income (loss) per common share is computed pursuant to section 260-10-45 of the FASB Accounting Standards 
Codification.  Basic net income (loss) per common share is computed by dividing net income (loss) by the weighted average 
number of shares of common stock outstanding during the period.  Diluted net income (loss) per common share is computed 
by dividing net income (loss) by the weighted average number of shares of common stock and potentially outstanding shares 
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of common stock during the period.  The weighted average number of common shares outstanding and potentially 
outstanding common shares assumes that the Company incorporated as of the beginning of the first period presented.  
 
Stock-based Compensation 
In June 2018, the FASB issued ASU 2018-07, Compensation – Stock Compensation (Topic 718): Improvements to 
Nonemployee Share-Based Payment Accounting. ASU 2018-07 allows companies to account for nonemployee awards in 
the same manner as employee awards. The guidance is effective for fiscal years beginning after December 15, 2018, and 
interim periods within those annual periods. We adopted this ASU on January 1, 2019. The adoption of ASU 2018-07 did 
not have a material impact on our consolidated financial statements.  

Recent Accounting Pronouncements  
In February 2016, the FASB issued ASU 2016-02, Leases (Topic 842). ASU 2016-02 requires lessees to recognize lease 
assets and lease liabilities on the balance sheet and requires expanded disclosures about leasing arrangements. The new 
standard supersedes the present U.S. GAAP standard on leases and requires substantially all leases to be reported on the 
balance sheet as right-of-use assets and lease obligations. ASU 2016-02 is effective for fiscal years beginning after 
December 15, 2018 and interim periods in fiscal years beginning after December 15, 2018, with early adoption permitted. 
There has been no impact on our financial statements as a result of adopting this standard . 
  
On June 20, 2018, the Financial Accounting Standards Board (FASB) issued Accounting Standards Update (ASU) 2018-
07, Compensation—Stock Compensation (Topic 718): Improvements to Nonemployee Share-Based Payment Accounting. 
ASU 2018-07 is intended to reduce cost and complexity and to improve financial reporting for share-based payments to 
nonemployees (for example, service providers, external legal counsel, suppliers, etc.). Under the new standard, companies 
will no longer be required to value non-employee awards differently from employee awards. Meaning that companies will 
value all equity classified awards at their grant-date under ASC718 and forgo revaluing the award after this date. The 
Company has chosen to early adopt this standard. There has been no material impact on our financial statements as a result 
of adopting this standard. 
  
The Company has implemented all new accounting pronouncements that are in effect.  These pronouncements did not have 
any material impact on the financial statements unless otherwise disclosed, and the Company does not believe that there are 
any other new accounting pronouncements that have been issued that might have a material impact on its financial position 
or results of operations. 
 
NOTE 3 - GOING CONCERN 

 
The accompanying unaudited financial statements have been prepared on a going concern basis, which contemplates the 
realization of assets and the satisfaction of liabilities in the normal course of business. The Company ’s acquisition of 
TechyTrade FZ LLC provides a source of revenue, and a positive cash flow during the quarter.  However it does not assure 
future profitability. The Company may require financing from external sources to finance its operating and investing 
activities until positive cash flows from operations can be consistently generated. There is no assurance that financing will 
be achieved or profits will be continue to be generated, accordingly, there is some doubt about the Company’s ability to 
continue as a going concern. The financial statements of the Company do not include any adjustments that may result from 
the outcome of these uncertainties. 
 
NOTE 4 – RELATED PARTY TRANSACTIONS 

 
As on January 31, 2024, the Company owes $23,635 to M/s Triage MicroCap Services, a company owned and controlled 
by the former President and CFO, Kimberley Halvorson for advisory services and expenses incurred on behalf of the 
Company. 
 
NOTE 5 – SUBSEQUENT EVENTS 
  
Management has evaluated subsequent events pursuant to the requirements of ASC Topic 855, from the Balance Sheet date 
through the date the Financial Statements were issued, and has determined that no material subsequent events exist. 
 


