


Check if principal executive office and principal place of business are the same address:  



Transfer Agent 

Additional class of securities 

Security Description:

The goal of this section is to provide a clear understanding of the material rights and privileges of the securities issued by 
the company.  Please provide the below information for each class of the company’s equity securities, as applicable:



The goal of this section is to provide disclosure with respect to each event that resulted in any changes to the total shares 
outstanding of any class of the issuer’s securities in the past two completed fiscal years and any subsequent interim 
period.  







Example: 



***Control persons for any entities in the table above must be disclosed in the table or in a footnote here. 



The goal of this section is to provide investors with a clear understanding of all assets, properties or facilities owned, used, 
or leased by the issuer and the extent in which the facilities are utilized.   

The goal of this section is to provide investors with a clear understanding of the identity of all the persons or entities that 
are involved in managing, controlling or advising the operations, business development and disclosure of the issuer, as 
well as the identity of any significant or beneficial owners.  
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Principal Executive Officer: 

Principal Executive Officer: 

 
Principal Financial Officer: 

Principal Financial Officer: 
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The accompanying notes are an integral part of these financial statements.

LADYBUG RESOURCE GROUP

 
 

  December 31,  
2023 

  December 31, 
  2022 

ASSETS   
Current assets   
Cash and cash equivalents  $ 220,771  $ 4,789 
Prepaid expenses 3,679 3,679 
Receivables - 2,943 
   224,450   11,411 
TOTAL ASSETS  $ 224,450  $ 11,411 

LIABILITIES   
Government agencies payable   $ 7,085   $ - 
Corporate taxes payable 45,269 0 
Payable to shareholder    52,054    52,054 
TOTAL LIABILIITIES 104,408 52,054 
 
SHAREHOLDERS’ EQUITY   
Surplus   120,042   (40,643) 
TOTAL SHAREHOLDERS’ EQUITY  120,042   (40,643) 
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 224,450 11,411 

 

/s/ “ ” /s/ “ ”



The accompanying notes are an integral part of these financial statements.

LADYBUG RESOURCE GROUP

 
 

Three Months 
Period Ended 

  December 31 
2023 

Three Months   
Period Ended 

  December 31, 
2022 

Year Ended 
December 31, 

2023 

Year Ended 
December 31, 

2022 

     
REVENUE     
   Sales $           957,451  $           903,326  $3,296,535   $       2,064,191  
     
COST OF SALES     
    Purchases 215,132 490,211 1,151,997 1,454,355 
     
GROSS PROFIT ON SALES $          742,319 $           413,115  $     2,144,538  $          609,836  
     
    Advertising and promotion $           394,732  $         341,532  $     1,626,375  $          470,001  
    Engineering expenses - -           - 39,020   
    Interest and bank charges 1,435 787 5,552 4,443 
    Management fees 136,977 17,916 225,075 60,794 
    Professional fees (Note 12) - - 1,997 3,754 
    Telecommunication -                     74 - 146 
    Website development 6,928 47,263 79,585 72,321 
 540,072 407,572 1,938,584 650,479 
     
LOSS (INCOME) BEFORE 
INCOME TAXES 

202,247 5,543 205,954 (40,643) 

     
Corporate income taxes 45,269  45,269  
     
INCOME (LOSS) AND 
COMPREHENSIVE INCOME 
(LOSS) FOR THE PERIOD 

$     156,978 $     5,543  $     160,685  $     (40,643) 
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The accompanying notes are an integral part of these financial statements.

LADYBUG RESOURCE GROUP

Three Months 
Period Ended 

  December 31 
2023

Three Months 
Period Ended 

  December 31 
2022

Year Ended 
December 31, 

2023

Year Ended 
December 31, 

2022

Operating activities 
   Net Income (loss) for the period $   202,247 $   5,543 $    205,954 $    (40,643) 
   Adjustments for:     
Changes in non-cash working capital items:     
  HST receivable              10,323               (736) 10,028 (2,943) 
  Prepaid expenses - - - (3,679) 
Net cash flows used in operating activities 212,570 4,807 215,982 (47,265) 
     
     
Financing Activities:     
  Proceeds from shareholder loan - (2,170) - 52,054 
Net cash flows from financing activities - (2,170) - 52,054 
     
Increase (decrease) in cash and cash 
equivalents 

212,570 2,637 - 4,789 

Cash and cash equivalents,  
   Beginning of period 

 
8,201 

 
2,152 

    
4,789 

    
- 

     
Cash and cash equivalents,  
  End of period 

 
$    220,771 

 
$    4,789 

 
$    220,771 

 
$    4,789 

     



LADYBUG RESOURCE GROUP

  
 

 

1. NATURE OF OPERATIONS AND CONTINUANCE OF BUSINESS 

LADYBUG RESOURCE GROUP (the “Company”) was incorporated under the laws of the State of 
Oklahoma. The Company sells sports nutrition and nutraceutical supplements. The Company’s registered 
office is located at 1408 Street Denver Avenue, Tulsa, OK 74119 USA 

2. BASIS OF PRESENTATION 

These condensed interim financial statements have been prepared on a historical cost basis, using the accrual 
basis of accounting, except for cash flow information.  

Functional and Presentation Currency
 
These financial statements are presented in United States of America dollar’s, unless otherwise noted, which 
is the functional currency of the Company. 

 
3.  PREPAID EXPENSES 

   
      
 

     
 

December 31, 2023 December 31, 2022      
 

 $                            3,679  $                        3,679       

 
 $                           3,679   $                       3,679  

     

4.  PAYABLE TO SHAREHOLDERS 
   

     
 

      
 

December 31, 2023 December 31, 2022      
    

 $                         52,054  $                     52,054       
 

 $                        52,054   $                    52,054       

5.  SHAREHOLDERS' REMUNERATION
  

      
 

December 31, 2023 December 31, 2022      
  
 

 $                         225,075   $                    60,794       
 

 $                        225,075   $                    60,794  

6.  SUBSEQUENT EVENTS  
Management has evaluated subsequent events pursuant to the issuance of the financial statements and has 
determined that no reporting reportable subsequent events exist through the date of these financial 


