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Disclosure Statement Pursuant to the Pink Basic Disclosure Guidelines 
SportsQuest, Inc.  
500 S Australian Ave 

Suite #600, West Palm Beach, FL 33401 
sports-quest.co 

+1 561 631 9221 
corporate@sports-quest.com 

7900 - Services-Amusement and Recreation Services 
 

 
Quarterly Report 

 
For the period ending March 31, 2023  (the “Reporting Period”) 

 
 
Outstanding Shares 
The number of shares outstanding of our Common Stock was: 
 
2,228,763,151 as of March 31, 2023 
 
2,228,763,151 as of December 31, 2022 
 
 
Shell Status 
Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act of 1933, 
Rule 12b-2 of the Exchange Act of 1934 and Rule 15c2-11 of the Exchange Act of 1934):   

 
Yes: ☐  No: ☒  

 
Indicate by check mark whether the company’s shell status has changed since the previous reporting period: 

 
Yes: ☐  No: ☒  
 
 
Change in Control  
Indicate by check mark whether a Change in Control1 of the company has occurred over this reporting period: 

 
Yes: ☐  No: ☒  
 
1) Name and address(es) of the issuer and its predecessors (if any) 

                                                           
1 “Change in Control” shall mean any events resulting in:  
 
(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the Exchange Act), 
directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the Company’s then outstanding voting 
securities; 
(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets; 
(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are directors immediately prior to 
such change; or 
(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result in the voting 
securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being converted into voting securities of the 
surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting securities of the Company or such surviving entity or its parent 
outstanding immediately after such merger or consolidation. 
 

mailto:corporate@sports-quest.com
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In answering this item, provide the current name of the issuer any names used by predecessor entities, along with the 
dates of the name changes. 
 
SportsQuest, Inc. – Current 
Formerly=Air Brook Airport Express, Inc. until 9-07 
Formerly=Bay Head Ventures, Inc. to 12-88 
 
 
The state of incorporation or registration of the issuer and of each of its predecessors (if any) during the past five years; 
Please also include the issuer’s current standing in its state of incorporation (e.g. active, default, inactive): 

 
DE, USA, 1986 - Active 
 
 
Describe any trading suspension orders issued by the SEC concerning the issuer or its predecessors since inception: 
 
None 
 
 
List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently 
anticipated or that occurred within the past 12 months: 
 
None 
 
The address(es) of the issuer’s principal executive office: 
 
500 S Australian Ave 
Suite #600 
West Palm Beach, FL 33401 
  
 
The address(es) of the issuer’s principal place of business: 
X Check if principal executive office and principal place of business are the same address:   
 
       
 
 
Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar proceeding in the past five 
years?  
 
No: ☒  Yes: ☐   If Yes, provide additional details below: 
      
 
 
2) Security Information   
   
  
Transfer Agent   
   
Name:       Empire Stock Transfer Inc. 
Phone:      702-818-5898 
Email:       brian@empirestock.com  
Address:    1859 Whitney Mesa Dr. 

     Henderson, NV 89014 
  
  

mailto:brian@empirestock.com
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Publicly Quoted or Traded Securities:    
   
The goal of this section is to provide a clear understanding of the share information for its publicly quoted or traded equity 
securities. Use the fields below to provide the information, as applicable, for all outstanding classes of securities that are 
publicly traded/quoted.   
  
   
Trading symbol:     SPQS 
Exact title and class of securities outstanding:  Common Stock 
CUSIP:      8492ON 10 0 
Par or stated value:     0.001 
 
Total shares authorized:     5,000,000,000 as of date: 03/31/2023 
Total shares outstanding:    2,228,763,151 as of date: 03/31/2023 
Number of shares in the Public Float:   1,568,000,000 as of date: 03/31/2023  
Total number of shareholders of record:        130  as of date: 03/31/2023 
   
  
All additional class(es) of publicly quoted or traded securities (if any):  NONE 
   
Trading symbol:             
Exact title and class of securities outstanding:          
CUSIP:              
Par or stated value:             
Total shares authorized:           as of date:         
Total shares outstanding:          as of date:          
Total number of shareholders of record:        as of date:     
  
  
  
Trading symbol:             
Exact title and class of securities outstanding:          
CUSIP:              
Par or stated value:             
Total shares authorized:           as of date:         
Total shares outstanding:          as of date:          
Total number of shareholders of record:        as of date:     
  
 
  
Other classes of authorized or outstanding equity securities:   
   
The goal of this section is to provide a clear understanding of the share information for its other classes of authorized or 
outstanding equity securities (e.g. preferred shares). Use the fields below to provide the information, as applicable, for all 
other authorized or outstanding equity securities.   
  
  

Exact title and class of the security:                Preferred Class A 

CUSIP (if applicable):                          
Par or stated value:     0.001  
Total shares authorized:     1,200,000  as of date:  03/31/2023      
Total shares outstanding (if applicable):         as of date:          
Total number of shareholders of record   
(if applicable):                                                1  as of date:    03/31/2023 
  
Exact title and class of the security:                  Preferred Class B: 
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CUSIP (if applicable):                          
Par or stated value:     0.001  
Total shares authorized:     10,000,000 as of date:  03/31/2023 
Total shares outstanding (if applicable):         as of date:          
Total number of shareholders of record   
(if applicable):                                                1  as of date:    03/31/2023 
  
  
  
Security Description:  
  
The goal of this section is to provide a clear understanding of the material rights and privileges of the securities issued by 
the company. Please provide the below information for each class of the company’s equity securities, as applicable:   
  

1. For common equity, describe any dividend, voting and preemption rights.   
  
None 
  

2. For preferred stock, describe the dividend, voting, conversion, and liquidation rights as well as 
redemption or sinking fund provisions.   

  

Series A Preferred Stock at the conversion ratio of five hundred (500) shares of Common Stock for each single 
(1) share of Series A Preferred Stock.  

If at least one share of Series A Preferred Stock is issued and outstanding, then the total aggregate issued shares of Series A 
Preferred Stock at any given time, regardless of their number, shall have voting rights equal to three (3) times the sum of the 
total number of shares of Common Stock which are issued and outstanding at the time of voting, plus,  the total number of 
votes granted to any preferred stock series which are issued and outstanding at the time of voting. 

Series B Preferred Stock at the conversion ratio of one hundred (100) shares of Common Stock for each single (1) share of 
Series B Preferred Stock. 

Each share of Series B Preferred Stock shall have one hundred (100) votes for any election or other vote placed before the 
shareholders of the Company. 

3. Describe any other material rights of common or preferred stockholders.   
  
None 
  

4. Describe any material modifications to rights of holders of the company’s securities that have 
occurred over the reporting period covered by this report.   

  
None  

 
 
3)  Issuance History  
 
The goal of this section is to provide disclosure with respect to each event that resulted in any changes to the total shares 
outstanding of any class of the issuer’s securities in the past two completed fiscal years and any subsequent interim 
period.  
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Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, including debt 
convertible into equity securities, whether private or public, and all shares, or any other securities or options to acquire 
such securities, issued for services. Using the tabular format below, please describe these events.  
 
 
A. Changes to the Number of Outstanding Shares 

 
Indicate by check mark whether there were any changes to the number of outstanding shares within the past two 
completed fiscal years:  
No: ☐  Yes: X (If yes, you must complete the table below)  
 
 

Example: A company with a fiscal year end of December 31st, in addressing this item for its Quarterly Report, would include any events 
that resulted in changes to any class of its outstanding shares from the period beginning on January 1, 2021 through March 31, 2023 
pursuant to the tabular format above. 
 
Use the space below to provide any additional details, including footnotes to the table above: 
 
Shareholders have cancelled 1.95b of common shares and shares have been returned to the treasury. 

 

B. Promissory and Convertible Notes  

Indicate by check mark whether there are any outstanding promissory, convertible notes, convertible debentures, or any 
other debt instruments that may be converted into a class of the issuer’s equity securities: 
 
No: ☐  Yes: X  (If yes, you must complete the table below)  
 

Shares Outstanding as of Second Most Recent 
Fiscal Year End: 
                                          Opening Balance 

Date 12/31/2020             

Common: 4,178,763,151 
Preferred: Class A 1,200,000                
 

 

*Right-click the rows below and select “Insert” to add rows as needed. 

Date of  
Transaction 

Transaction type 
(e.g., new issuance, 
cancellation, 
shares returned to 
treasury) 

Number of 
Shares Issued 
(or cancelled) 

Class of 
Securities 

Value of 
shares 
issued 
($/per 
share) at 
Issuance 

Were the 
shares 
issued at 
a discount 
to market 
price at 
the time 
of 
issuance? 
(Yes/No) 

Individual/ Entity 
Shares were 
issued to. 

*You must 
disclose the 
control person(s) 
for any entities 
listed. 

Reason for share 
issuance (e.g. for 
cash or debt 
conversion)    -
OR-             
Nature of 
Services 
Provided  

Restricted or 
Unrestricted 
as of this 
filing. 

Exemption 
or 
Registration 
Type. 

      Cancellation 1,950,000,000 Common par No       Cancellation             

Shares Outstanding on Date of This Report: 

                                          Ending Balance Ending 
Balance:  

Date 03/31/2023                     

 Common: 2,228,763,151 

Preferred:  Class A 1,200,000 
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Date of 
Note 
Issuance 

Outstanding 
Balance ($) 

Principal 
Amount 
at 
Issuance 
($) 

Interest 
Accrued 
($) 

Maturity 
Date 

Conversion Terms (e.g. 
pricing mechanism for 
determining conversion of 
instrument to shares) 

Name of Noteholder. 

*You must disclose the 
control person(s) for any 
entities listed. 

Reason for 
Issuance (e.g. 
Loan, Services, 
etc.) 

March 
2021 

$160,000 $63,000 $97,00
0 

2023 15% interest converts at 
par value or 0.001 
whichever is lower 

Emry Capital loan 

                                                

                                                

                                                

 
Use the space below to provide any additional details, including footnotes to the table above: 
 
      
 
 
4)  Issuer’s Business, Products and Services 
 
The purpose of this section is to provide a clear description of the issuer’s current operations.    
(Please ensure that these descriptions are updated on the Company’s Profile on www.otcmarkets.com). 
 
A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no operations”) 

 
Sports and hospitality company. Currently in the process of acquisition of a major league sport franchise. The Company's 
core business. The company just liquidated its beverage operations and equipment. The Company maintains ownership 
and operations of https://clearvoda.com with outsourced productions. The Company is in the process of developing a fast 
food concept with operations in California and Florida. Plans include a launch of the brand Nationwide in a Master 
Franchisor type relationship format. 
 
B. List any subsidiaries, parent company, or affiliated companies.  

 
None 
 
 

C. Describe the issuers’ principal products or services.  
 

Sports Entertainment Company. Fast food concept with operations in California and Florida . 
 
 

5)  Issuer’s Facilities 
 
The goal of this section is to provide a potential investor with a clear understanding of all assets, properties or facilities 
owned, used or leased by the issuer and the extent in which the facilities are utilized.   
 
In responding to this item, please clearly describe the assets, properties or facilities of the issuer, give the location of the 
principal plants and other property of the issuer and describe the condition of the properties.  If the issuer does not have 
complete ownership or control of the property (for example, if others also own the property or if there is a mortgage on the 
property), describe the limitations on the ownership. 
 
If the issuer leases any assets, properties or facilities, clearly describe them as above and the terms of their leases. 
 
Rented corporate offices plus 1500 sq feet of administrative sports hospitality offices with 8 employees 

http://www.otcmarkets.com/
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6)  Officers, Directors, and Control Persons 

 
Using the table below, please provide information, as of the period end date of this report, regarding any officers, or 
directors of the company, individuals or entities controlling more that 5% of any class of the issuers securities, or any 
person that performs a similar function, regardless of the number of shares they own. If any insiders listed are 
corporate shareholders or entities, provide the name and address of the person(s) beneficially owning or 
controlling such corporate shareholders, or the name and contact information (City, State) of an individual 
representing the corporation or entity in the note section. 
 
Include Company Insiders who own any outstanding units or shares of any class of any equity security of the issuer. 
 
The goal of this section is to provide an investor with a clear understanding of the identity of all the persons or entities that 
are involved in managing, controlling or advising the operations, business development and disclosure of the issuer, as 
well as the identity of any significant or beneficial shareholders.   
 

Name of 
Officer/Director or 
Control Person 

Affiliation with 
Company (e.g. 
Officer Title 
/Director/Owne
r of more than 
5%) 

Residential 
Address (City / 
State Only) 

Number of 
shares owned 

 Share 
type/class 

Ownership 
Percentage 
of Class 
Outstanding 

Note 

Zoran 
Cvetojevic 

Chairman, 
Preferred 

Shareholder, 
Treasurer 

and 
Secretary 

West Palm 
Beach, Florida 

1,200,000  Preferred 100%  

Zoran 
Cvetojevic 

Chairman, 
Preferred 

Shareholder, 
Treasurer 

and 
Secretary 

West Palm 
Beach, Florida 

10,000,000  Preferred 100%  

JEFFREY 
BURNS 

Shareholder THOMASVILL
E, GA 31792-
5088 

650,000,000 Common 16.07% Pledged to the 
bank as 
security for 
$125k .  

EPIC 
WORLDWID

E 
ALAN 

TUCKER - 
Ft. 

Lauderdale, 
FL 33308 

Shareholder BUFFALO, NY 
14302 

360,000,000 Common 9,5%  

ALAN TUCKER Shareholder BUFFALO, NY 
14302 

425,000,000 Common 10.5  

PM BARBEE 
HOLDINGS 

Shareholder BUFFALO, NY 
14302 

195,000,000 Common 4,64  
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Mike Barbee 

GOLDWATER 
GROUP 

ALAN TUCKER - 
Ft. Lauderdale, 

FL 33308 

Shareholder BUFFALO, NY 
14302 

195,000,000 Common 4.64  

ENERGY 101 
CONSULTING 

ALAN TUCKER - 
Ft. Lauderdale, 

FL 33308 

Shareholder GRAND 
ISLAND, NY 
14072-3009 

195,000,000 Common 4.64  

JJM 
CONSULTING 

INC 

ALAN TUCKER - 
Ft. Lauderdale, 

FL 33308 

Shareholder BUFFALO, NY 
14218-2107 

195,000,000 Common 4.64  

 
 
 
7) Legal/Disciplinary History 
 
A. Identify whether any of the persons or entities listed above have, in the past 10 years, been the subject of: 
 

1. A conviction in a criminal proceeding or named as a defendant in a pending criminal proceeding (excluding 
traffic violations and other minor offenses); 
 

No 
 
 
2. The entry of an order, judgment, or decree, not subsequently reversed, suspended or vacated, by a court of 

competent jurisdiction that permanently or temporarily enjoined, barred, suspended or otherwise limited such 
person’s involvement in any type of business, securities, commodities, or banking activities; 

 
No 
 
 
3. A finding or judgment by a court of competent jurisdiction (in a civil action), the Securities and Exchange 

Commission, the Commodity Futures Trading Commission, or a state securities regulator of a violation of 
federal or state securities or commodities law, which finding or judgment has not been reversed, suspended, 
or vacated; or 

 
No 
  
 
4. The entry of an order by a self-regulatory organization that permanently or temporarily barred, suspended, or 

otherwise limited such person’s involvement in any type of business or securities activities. 
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No 
 
 
 

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to the 
business, to which the issuer or any of its subsidiaries is a party or of which any of their property is the subject. 
Include the name of the court or agency in which the proceedings are pending, the date instituted, the principal parties 
thereto, a description of the factual basis alleged to underlie the proceeding and the relief sought. Include similar 
information as to any such proceedings known to be contemplated by governmental authorities.  

 
None 

 
 
 
8)  Third Party Service Providers 
 
Provide the name, address, telephone number and email address of each of the following outside providers. You may add 
additional space as needed. 
 
Securities Counsel (must include Counsel preparing Attorney Letters).  
 
Name: Donald R. Keer Firm: Donald R. Keer, Esq. 
Address 1: 3663 Greenwood Circle 
Address 2: Chalfont, PA 18914 
Phone: 215-962-9378 
Email: keeresq@gmail.com 
 
Accountant or Auditor 
 
Name:    Comprehensive Accounting Services (Att Asad Arif)  
Firm:   Accounting Services       
Address 1:  15673 Southern Blvd., Suite 107/104       
Address 2:   Loxahatchee, FL 33407Suite 107/104 
Phone:                954 837 6800 
Email:    asadarif92@yahoo.com 

 
Investor Relations 
 
Name:          
Firm:          
Address 1:         
Address 2:         
Phone:          
Email:          
 
All other means of Investor Communication: 
 
Twitter:                      
Discord:         
LinkedIn                   
Facebook:                            
[Other ]                                 
 
 
Other Service Providers   

mailto:keeresq@gmail.com
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Provide the name of any other service provider(s) that that assisted, advised, prepared, or provided information with 
respect to this disclosure statement. This includes counsel, broker-dealer(s), advisor(s), consultant(s) or any 
entity/individual that provided assistance or services to the issuer during the reporting period. 
 
Name:          
Firm:          
Nature of Services:       
Address 1:         
Address 2:         
Phone:          
Email:          
 
 
 
9)  Financial Statements  
 
 

 
A. The following financial statements were prepared in accordance with:  
 

☐ IFRS 
X  U.S. GAAP 
 

B. The following financial statements were prepared by (name of individual)2:  
 

Name:    Asad Arif – Accounting Services 
Title:        President 
Relationship to Issuer:  Service Provider 
Describe the qualifications of the person or persons who prepared the financial statements: Accountant 

 
 

Provide the following financial statements for the most recent fiscal year or quarter.  For the initial disclosure 
statement (qualifying for Pink Current Information for the first time) please provide reports for the two previous fiscal 
years and any subsequent interim periods.    

 
a. Audit letter, if audited; 
b. Balance Sheet; 
c. Statement of Income; 
d. Statement of Cash Flows; 
e. Statement of Retained Earnings (Statement of Changes in Stockholders’ Equity) 
f. Financial Notes 

 
The financial Statement is attached to this document 
 
10) Issuer Certification 
 
Principal Executive Officer: 
 
The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any other 
persons with different titles but having the same responsibilities) in each Quarterly Report or Annual Report.  
 
The certifications shall follow the format below: 

                                                           
2 The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS and by persons with sufficient 
financial skills. 
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I, Irina Veselinovic certify that: 

 
1. I have reviewed this Disclosure Statement for SportsQuest, Inc.; 

 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 

omit to state a material fact necessary to make the statements made, in light of the circumstances under 
which such statements were made, not misleading with respect to the period covered by this disclosure 
statement; and 
 

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
03/31/2023 [Date] 

s/ Irina Veselinovic [CEO’s Signature] 
(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 



Sports Quest, Inc.
Consolidated Balance Sheet
As at March 31, 2023 (Unaudited)

Notes As at March 31, 2023 
(Unaudited)

As at December 31, 
2022 (Unaudited)

($) ($)
ASSETS
Current Assets

Cash and cash equivalents 4 170,971                      163,719                      
Accounts receivable 5 293,203                      283,946                      
Prepaid expenses 6 27,971                        24,907                        

Total Current Assets 492,145                      472,572                      
Long term receivables 7 750,000                      750,000                      
Intangible assets - Clear Voda brand 8 -                              -                              

Total Assets 1,242,145                   1,222,572                   

STOCKHOLDERS' EQUITY & LIABILITIES

Current Liablities
Current portion of long term debts:

Notes payable -                              -                              
Trade and other payables 9 150,493                      143,971                      
Accrued expenses -                              -                              

Total Current Liabilities 150,493                      143,971                      

Long-term debt - net of current portion 10 450,000                      450,000                      

Total Liabilities 600,493                      593,971                      

SHAREHOLDER'S EQUITY

1,200                          1,200                          

1,000                          1,000                          

222,876                      222,876                      

Accumulated deficit 416,576                      403,525                      

Total Shareholders’ Equity 641,652                      628,601                      

Total Liabilities and Equity 1,242,145                   1,222,572                   

Common stock, $.0001 par value (5,000,000,000
issued shares authorized)

Preferred A Stock, $.0001 par value (1,200,000
Issued shares authorized)
Preferred B Stock, $.0001 par value (1,000,000
Issued shares authorized)



Sports Quest, Inc.
Consolidated Statement of Operations
For the quarter ended March 31, 2023

REVENUE 87,526                          66,814                          
COST OF GOODS SOLD (50,327)                         (43,385)                         

GROSS PROFIT 37,199                          23,429                          

OPERATING EXPENSES
Selling, general and administrative expense 16,678                          14,825                          

TOTAL OPERATING EXPENSES 16,678                          14,825                          
OPERATING PROFIT / (LOSS) 20,521                          8,604                            

OTHER INCOME / (EXPENSE)

Other income -                                -                                
Interest expense (7,470)                           (5,746)                           
Liabilities write off -                                -                                
Gain on disposal of beverage operation -                                -                                

PROFIT / (LOSS) BEFORE TAX 13,051                          2,858                            

Taxes -                                -                                

NET PROFIT / (LOSS) 13,051                          2,858                            

For the quarter ended 
March 31, 2022

For the quarter ended 
March 31, 2022

---- $ ----



Sports Quest, Inc.
Statement of Shareholders' Equity
As at March 31, 2023 (Unaudited)

Shares Par Shares Par Shares Par

As at January 1, 2023 (Unaudited) 1,200,000               1,200                      10,000,000             1,000                      2,228,763,151        222,876                  403,525                  628,601                  

Profit / (loss) for the period 13,051                    13,051                    

As at March 31, 2023 (Unaudited) 1,200,000               1,200                      10,000,000             1,000                      2,228,763,151        222,876                  416,576                  641,652                  

Total
Common StockSeries A - Preferred Stock Series B - Preferred Stock Accumulated Profit 

/ (Deficit)



Sports Quest, Inc.
Statement of cashflows
As at March 31, 2023 (Unaudited)

2023 2022
Cash flow from operating activities

(Loss) / profit before income tax 13,051                 751,654               

Adjustment for non cash charges and other items -                       -                       

13,051                 751,654               
Changes in operating assets

Decrease / (increase) in account receivable (9,257)                  (280,000)              
Decrease / (increase) in long term receivable -                       (750,000)              
(Decrease) / increase in trade payables 6,522                   143,971               
(Decrease) / increase in accrued expenses -                       -                       
Decrease / (increase) in prepaid expenses (3,064)                  (20,721)                

(5,799)                  (906,750)              

Cash flow from operating activities 7,252                   (155,096)              

Cash flow from investing activities

Additions / disposal in intellectual properties -                       -                       
Additions in investments -                       -                       

Cash flow from / (used) in investing activities -                       -                       

Cash flow from financing activities

Increase / (decrease) in long term debts -                       450,000               
Issuance of share capital -                       -                       
Issuance / (Buy back) of shares -                       (193,800)              

Cash flow from financing activities -                       256,200               

Increase / (decrease) in cash and cash equivalents 7,252                   101,104               

Cash and cash equivalents at beginning of the period 163,719               62,615                 

Cash and cash equivalents at end of the period 170,971               163,719               



Sports Quest, Inc.
Notes to the Financial Statements
For the year ended December 31, 2022

1 LEGAL STATUS AND OPERATIONS

2 BASIS OF PREPARATION

2.1 Statement of compliance

2.2 Accounting Convention

2.3 Going concern

These financial statements have been prepared on the basis of 'historical cost convention using accrual
basis of accounting except as otherwise stated in the respective accounting policies notes.

The accompanying financial statements have been prepared assuming that the Company will continue as
a going concern no adjustments have been made for any other outcome.

The company is currently in negotiations with current debt holders to satisfy terms for delinquent debt and
seeking financing to continue our current business model. As of the date of these financial statements the
company has not been successful in finding financing. There is no assurance that the company will find
financing to continue our projects.

The ability of the Company to continue as a going concern is dependent on the Company's ability to raise
additional capital and expand its business and to satisfy current delinquent debt. The financial statements
do not include any adjustments that might be necessary if the Company is unable to continue as a going
concern. The Company anticipates raising additional working capital through the issuance of debt and
equity securities.

Management believes that actions presently being taken to obtain additional funding provide the Company
the opportunity to operate as a going concern.

Sports Quest, Inc. ("the Company") currently is a development stage company of a sports franchise. The
company is primarily engaged in sports and hospitality related services. 

The Company has liquidated its beverage operations rights in 2022, realizing a net profit of $ 700,000.
The Company maintains ownership and operations of the brand "ClearVoda" with outsourced productions.
Further, the Company is in process of developing a fast food concept with its presence and operations in
California and Florida.

The accompanying financial statements have been prepared in conformity with accounting principles
generally accepted in the United States of America and pursuant to the rules and regulations of the
Securities and Exchange Commission ("SEC") on a going concern. 



2.4 Critical accounting estimates and judgements

i)
iii) Stock based compensation (note - 3.12)

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 Income tax

3.2 Trade and other payables

3.3 Provisions

3.4 Accounts Receivable

The preparation of financial statements in conformity with the approved accounting standards require
management to make judgements, estimates and assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and expenses. The estimates and associated
assumptions are based on historical experience and various other factors that are believed to be
reasonable under the circumstances, the results of which form the basis of making the judgments about
carrying values of assets and liabilities that are not readily apparent from other sources. Actual results
may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised if the revision affects only that
period, or in the period of the revision and future periods.

The tax expense for the year comprises of income tax, and is recognized in the statement of earnings.
The income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the
balance sheet date. Management periodically evaluates positions taken in tax returns with respect to
situations in which applicable tax regulation is subject to interpretation and establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is accounted for using the balance sheet liability method in respect of all temporary
differences arising from differences between the carrying amount of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. Deferred income
tax liabilities are recognised for all taxable temporary differences and deferred income tax assets are
recognised to the extent that it is probable that taxable profits will be available against which the
deductible temporary differences and unused tax losses can be utilized. Deferred income tax is calculated
at the rates that are expected to apply to the period when the differences are expected to be reversed.

Liabilities for trade and other amounts payable are carried at cost, which is the fair value of the
consideration to be paid in future for goods and services received, whether or not billed to the Company.

A provision is recognized in the financial statements when the Company has a legal or constructive
obligation as a result of past events and it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
obligation. 

The areas involving higher degree of judgment and complexity, or areas where assumptions and
estimates made by the management are significant to the financial statements are as follows:

Provision for income tax (note - 3.1)

Accounts receivable are non-interest bearing obligations due under normal course of business. The
management reviews accounts receivable on a monthly basis to determine if any receivables will be
potentially uncollectible. Historical bad debts and current economic trends are used in evaluating the
allowance for doubtful accounts. The Company includes any accounts receivable balances that are
determined to be uncollectible in its overall allowance for doubtful accounts. After all attempts to collect a
receivable have failed, the receivable is written off against the allowance. Based on the information
available, the Company believes its allowance for doubtful accounts as of period ended is adequate.



3.5 Contingent liabilities

3.6 Financial liabilities

(a) Financial liabilities at fair value through profit or loss

(b) Financial liabilities measured at amortized cost

3.7 Cash and cash equivalents

3.8 Revenue recognition

3.9 Functional and presentation currency

3.10 Foreign currency transactions

Cash and cash equivalents include cash in hand and deposits held at call with banks. For the purpose of
the statement of cash flows, cash and cash equivalents bank balances and short term highly liquid
investments subject to an insignificant risk of changes in value and with maturities of less than three
months.

Revenue is recognised to the extent it is probable that the economic benefits will flow to the Company and
the revenue can be measured reliably. Revenue is measured at the fair value of the consideration
received or receivable for goods sold or services rendered, net of discounts and sales tax and is
recognised when significant risks and rewards are transferred.

Items included in the financial statements are measured using the currency of the primary economic
environment in which the Company operates. The financial statements are presented in US (Dollars)
which is the Company's presentation currency. All financial information presented in US Dollars has been
rounded to the nearest dollar unless otherwise stated.

Foreign currency transactions are translated into the functional currency using the exchange rate
prevailing on the date of the transaction. Monetary assets and liabilities denominated in foreign currencies
are translated into functional currency using the exchange rate prevailing at the statement of financial
position date. Foreign exchange gains and losses resulting from the settlement of such transactions and
from the translation at year-end exchange rates are recognized in the statement of operations.

A contingent liability is disclosed when the Company has a possible obligation as a result of past events,
the existence of which will be confirmed only by the occurrence or non-occurrence, of one or more
uncertain future events, not wholly within the control of the Company; or when the Company has a present
legal or constructive obligation, that arises from past events, but it is not probable that an outflow of
resources embodying economic benefits will be required to settle the obligation, or the amount of the
obligation cannot be measured with sufficient reliability.

Financial liabilities are recognized when the Company becomes party to the contractual provision of the
instruments and the Company loses control of the contractual right that comprise the financial liability
when the obligation specified in the contract is discharged, cancelled or expired. The Company classifies
its financial liabilities in two categories: at fair value through profit or loss and financial liabilities measured
at amortized cost. The classification depends on the purpose for which the financial liabilities were
incurred. Management determines the classification of its financial liabilities at initial recognition.

Financial liabilities at fair value through profit or loss are financial liabilities held for trading. A
financial liability is classified in this category if incurred principally for the purpose of trading or
payment in the short-term. Derivatives (if any) are also categorized as held for trading unless they
are designated as hedges. 

These are non-derivative financial liabilities with fixed or determinable payments that are not quoted 
in an active market. These are recognized initially at fair value, net of transaction costs incurred
and are subsequently stated at amortized cost; any difference between the proceeds (net of
transaction costs) and the redemption value is recognized in the profit and loss account.



3.11 Contingencies

3.12 Stock based compensation

The Company recognizes compensation expense for stock-based compensation in accordance with
generally accepted accounting principles. For employee stock-based awards, fair value of the award on
the date of grant is calculated using the Black-Scholes method and the quoted price of the Company's
common stock for stock options and unrestricted shares respectively; 
The Company recognizes expense over the service period for awards expected to vest. 
In case of non-employee stock-based awards, fair value of the award on the date of grant is calculated in
the same manner as employee awards. However, the awards are revalued at the end of each reporting
period and the pro rata compensation expense is adjusted accordingly until such time the nonemployee
award is fully vested, at which time the total compensation recognized to date equals the fair value of the
stock-based award as calculated on the measurement date, which is the date at which the award
recipient’s performance is complete. The estimation of stock-based awards that will ultimately vest
requires judgment, and to the extent actual results or updated estimates differ from original estimates,
such amounts are recorded as a cumulative adjustment in the period estimates are revised. We consider
many factors when estimating expected forfeitures, including types of awards, employee class, and
historical experience. 
The Black-Scholes option valuation model is used to estimate the fair value of the warrants or options
granted. The model includes subjective input assumptions that can materially affect the fair value
estimates. The model was developed for use in estimating the fair value of traded options or warrants.
The expected volatility is estimated based on the most recent historical period of time equal to the
weighted average life of the warrants or options granted.

The assessment of the contingencies inherently involves the exercise of significant judgment as the
outcome of the future events cannot be predicted with certainty. The Company, based on the availability
of the latest information, estimates the value of contingent assets and liabilities, which
may differ on the occurrence / non-occurrence of the uncertain future event(s). 



4 Cash and cash equivalents

Amount in $

170,971            

5 Accounts receivable 

Opening balance 283,946            
Net movement during the period 9,257                

Closing balance 293,203            

6 Prepaid expenses

Opening balance 24,907              
Net movement during the period 3,064                

Closing balance 27,971              

7 Long term receivables

Hiru Corporation 550,000            
AZ custom bottled water 200,000            

Closing balance 750,000            

8 Intangible assets - Clear Voda brand

Opening balance -                    
Net movement during the period -                    

Closing balance -                    

9 Trade and other payables

Opening balance 143,971            
Net movement in liabilities during the period 6,522                

Closing balance 150,493            

10 Long-term debt - net of current portion

Unpaid supplies 122,000            
Unpaid wages / management fee 168,000            
Other debentures 160,000            

450,000            

This represent cash in hand and cash deposited in bank accounts (current) by the Company.



11 Long term debt

12 Contingencies and Commitments

s/ Irina Veselinovic s/ Zoran Cvetojevic
Chief Executive                                                        Director

From time to time, the Company may be involved in litigation relating to claims arising out of operations in
the normal course of business. As at the end of current reporting period, there were no pending or
threatened lawsuits that could reasonably be expected to have a material effect on the results of
operations and there are no proceedings in which any directors, officers or affiliates, or any registered or
beneficial stockholder, is an adverse party or has a material interest adverse to the Company’s interest.

The Company has not issued any stock based compensation or any derivatives. The common share
structure remains undisturbed since 2012 year end. The Company has made no provisions to recapitalize
increase / decrease the common share structure in any manner whatsoever.

The Company issued long term debt of $450,000 against the long aged common stock of 1,600,000,000
shares. The said arrangement was not materialized as the Company's transfer agent did not honored the
arragement. Accordingly, the aforementioned debt was rescinded and stock was returned to the equity.
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