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China Health Management Corp.  
Level 16 (A), Main Office Tower Financial Park Complex 

 Office Suite 1668 Labuan F.T. 87000 Malaysia 
 
 
Via OTCIQ 
 
March 24, 2023 
 
OTC Markets Group Inc. 
300 Vesey Street 12th Floor  
New York, NY 10282  
 
Re: China Health Management Corp. (CNHC)  
Change in Shell Status  
 
This letter covers our company’s change in shell status for China Health Management Corp. (the 
“Company”).  
 
1. The Company previously self-identified itself as a shell company as in accordance with 
Securities Act Rule 405 and Exchange Act Rule 12b-2.  
 
2. The Company is now changing its status to no longer being identified as a shell company. 
 
3. The effective date of this change is as of March 24, 2023.  
 
4. The Company believes the as of March 24, 2023 it no longer meets the definition of a shell 
company as defined in Securities Act Rule 405 and Exchange Act Rule 12b-2 for the following 
reasons.  
 

a.  DCX Capital Ltd. (‘”DCX”) is a majority owned (51%) subsidiary of the Company. China 
Health Management Corp intends to update OTC Markets with further disclosures on financial 
statements with its upcoming quarterly report for the period ended March 31, 2023. China Health 
Management Corp. year end is June 30.  

 
b. DCX is an operational decentralized blockchain asset working to help accelerate 

development of its DC Ecosystem globally, (https://www.dynachain.io) Since 2018, DCX has 
launched and achieved several milestones in his short history. it continues to grow as more users 
have acquired DCX product in their crypto wallets.  

 
c. The Company is a development stage company engaged in a specific business plan 

that DCX has been developing.  Rule 144(i)(1)(i) is not intended to capture a “startup company,” or 
in other words, a company with a limited operating history, in the definition of a reporting or non-
reporting shell company, as the SEC has said it believes that such a company does not meet the 
condition of having “no or nominal operations.”  The Company currently has an established 
business plan that it is implementing as such it believes it is no longer defined as a shell. 
 

 d. The definition of shell does not include a development stage company pursuing an 
actual business, a business combination related shell company, as defined in Rule 405, or an 
asset-backed issuer, as defined in Item 1101(b) of Regulation SK. The Financial Accounting 
Standards Board (“FASB”) has defined a development stage business or enterprise (“DSE”) as “an 
entity devoting substantially all of its efforts to establishing a new business and for which either of 
the following conditions exist: (a) planned principal operations have not commenced; or (b) 
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planned principal operations have commenced, but there has been no significant revenue 
therefrom.” We are a DSE and start-up as we are devoting substantially all our efforts to the 
development of the technologies under DCX and have product offerings that are currently being 
sold to customers and expect to offer additional add-on products in the near future and thereby 
generating additional revenues. Additionally, our management has dedicated several years and 
incurred significant operating expenses to begin development of DCX’s business model and 
other technologies that are now part of the Company under DCX. 

 
 

Sincerely,  
 
 
By: /s/ Oi Yun Kia    
 
Oi Yun Kia 
President, Chief Executive Officer, Chairman  
China Health Management Corp.  
  


