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Change in Control 

 

On January 31, 2023, Xsovt Brands, Inc. (the “Company”) and its majority control shareholder, Tech 

Associates, Inc., entered into a privately negotiated Share Purchase Agreement (“SPA”) with Charles O. 

Scott, an individual and officer and director of Virtual Health Holdings, Inc. parent company of the 
CareClix companies. The CareClix companies are engaged in telemedicine and remote patient monitoring 

services, Under the SPA, Tech Associates, Inc. sold its control block of voting preferred stock in the 

Company to Scott on February 13, 2023. 

The Board of Directors of the Company believed the transaction was in the best interests of the Company 

and ratified the decision to enter into the SPA and to transfer voting control to Scott. Pursuant to the SPA, 
the former sole officer and director of the Company, Richard Chiang, resigned from his positions as 

President, CEO, CFO, Secretary, and Chairman of the Board after first appointing Scott as a director. Mr. 

Chiang maintains 2,000,000 shares of common stock in the Company after the change in control. Mr. 

Chiang’s resignation was not due to any disagreements on matters related to the Company's operations, 
policies, or practices.  

 

 

About Xsovt Brands, Inc.  

Xsovt Brands, Inc. is Nevada Corporation and a publicly-reporting company listed on OTC Markets 
Group Inc. platform with no current operations or active business. The management of the Company has 

been seeking various business opportunities to enhance shareholder value and to aspire to eventually 

elevate the Company to become listed on a senior exchange such as NASDAQ or NYSE.  

 

 


