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Changing of Shell Status

CarbonMeta Technologies., a Delaware corporation (the “Company”), is filing this Supplemental Filing
to notify shareholders that the Company is no longer a “shell company” as defined by Rule 405 of
the Securities Act of 1933 (“Rule 405”). Rule 405 defines a “shell company” as an issuer that has: (1)
no or nominal operations; and (2) either: (i) no or nominal assets; (ii) assets consisting solely of cash
and cash equivalents; or (iii) assets consisting of any amount of cash and cash equivalents and nominal
other assets.

As of the annual report for the period ended December 31, 2021, the Company showed no revenues and
minimal operating expenses, mostly attributed to professional fees and general and administrative costs.
We believe that our financial statements for the period ended December 31, 2021, represented those of a
“shell company”. Therefore, based on the annual financial statements for the period of December 31,
2021, we were deemed a “shell company”.

As of the quarterly report for the period ended June 30, 2022, the Company showed total assets of
$241,416, consisting of $7,939 in cash, $40,744 in accounts receivable, $ 36,718 in property and
equipment, and $151,469 in other licenses. We believe that our balance sheet for the period ended June 30,
2022 meets the threshold of not being a “shell company”.

As of the quarterly report for the period ended June 30, 2022, the Company showed $41,335 in revenues
for the quarter. Although the definition of “shell definition” does not include revenues specifically, it is
generally understood that revenues are a good indication of actual operations.

Therefore, as of June 30, 2022, we believe that the Company was no longer considered a “shell company”
as defined by Rule 405 of the Act, having shown evidence of actual operations as noted and having greater
than nominal non-cash assets.
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