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Quarterly Report 
For the Period Ending: December 31, 2021 

(the “Reporting Period”) 
 

As of December 31, 2021, the current reporting period date, the number of shares 
outstanding of our Common Stock was: 512,600,000 
 
As of September 30, 2021, the prior quarter period end date, the number of shares 
outstanding of our Common Stock was: 512,600,000 
 
As of March 31, 2021, the most recent completed fiscal year end date, the number of shares 
outstanding of our Common Stock was: 512,600,000 
 
Indicate by check mark whether the company is a shell company (as defined in Rule 405 of 
the Securities Act of 1933 and Rule 12b-2 of the Exchange Act of 1934):   
 

Yes:   No:   
 
Indicate by check mark whether the company’s shell status has changed since the previous 
reporting period: 
 

Yes:   No:  
 
Indicate by check mark whether a Change in Control1 of the company has occurred over this 
reporting period: 

 
1 “Change in Control” shall mean any events resulting in:  
 
(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined 
in Rule 13d-3 of the Exchange Act), directly or indirectly, of securities of the Company representing fifty percent (50%) or more of 
the total voting power represented by the Company’s then outstanding voting securities; 
 
(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets; 
 
(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the 
directors are directors immediately prior to such change; or 
 
(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or 
consolidation which would result in the voting securities of the Company outstanding immediately prior thereto continuing to 
represent (either by remaining outstanding or by being converted into voting securities of the surviving entity or its parent) at least 
fifty percent (50%) of the total voting power represented by the voting securities of the Company or such surviving entity or its parent 
outstanding immediately after such merger or consolidation. 



 
Yes:   No:  
 

 
1) Name of the issuer and its predecessors (if any) 
 
In answering this item, please also provide any names used by predecessor entities in the past five years 
and the dates of the name changes. 
 
Date and state (or jurisdiction) of incorporation (also describe any changes to incorporation since 
inception, if applicable) Please also include the issuer’s current standing in its state of incorporation (e.g. 
active, default, inactive): 

 
We were formed on January 23, 2013, when the issuer filed a Certificate of Incorporation with the Secretary 
of State of the State of Delaware, commencing our existence.  Our current standing is active with the State 
of Delaware.  

 
Has the issuer or any of its predecessors ever been in bankruptcy, receivership, or any similar proceeding 
in the past five years?  
 
Yes:    No:  
 
 
2) Security Information 
 
Trading symbol:     EBML 
Exact title and class of securities outstanding:  Common Stock 
CUSIP:      278736202 (Common Stock)  
Par or stated value:     $0.0001 
 
Total shares authorized: 1,000,000,000 shares of common stock 
Total shares outstanding:  512,600,000 shares of common stock as of December 

31, 2021  
Number of shares in the Public Float2:   16,718,470 as of date: December 31, 2021  
Total number of shareholders of record:  31 as of December 31, 2021  
 
Additional class of securities (if any): 
 
None. 
 
Transfer Agent 
 
Name:       Nevada Agency and Transfer Company 
Phone:      (775) 322-0626 
Email:        info@natco.com 
Address:    50 West Liberty Street, #880, Reno, Nevada 
 
Is the Transfer Agent registered under the Exchange Act?3  Yes:    No:  
 

 
 
2 “Public Float” shall mean the total number of unrestricted shares not held directly or indirectly by an officer, director, any person 
who is the beneficial owner of more than 10 percent of the total shares outstanding (a “control person”), or any affiliates thereof, or 
any immediate family members of officers, directors and control persons. 
 
3 To be included in the Pink Current Information tier, the transfer agent must be registered under the Exchange Act. 
   



Describe any trading suspension orders issued by the SEC concerning the issuer or its predecessors: 
 
None. 
 
List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization either 
currently anticipated or that occurred within the past 12 months: 
 
None. 
 
 
3)  Issuance History  
 
The goal of this section is to provide disclosure with respect to each event that resulted in any direct 
changes to the total shares outstanding of any class of the issuer’s securities in the past two completed 
fiscal years and any subsequent interim period.  
 
Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, 
including debt convertible into equity securities, whether private or public, and all shares or any other 
securities or options to acquire such securities issued for services. Using the tabular format below, please 
describe these events.  
 
A. Changes to the Number of Outstanding Shares 
 
Check this box to indicate there were no changes to the number of outstanding shares within the past two 
completed fiscal years and any subsequent periods: ☒   
 

Shares Outstanding as of Second 
Most Recent Fiscal Year End: 
                                          Opening 
Balance 

Date: March 31, 2021       Common: 
512,600,000 
                                          Preferred: -
0-                 

 

*Right-click the rows below and select “Insert” to add rows as needed. 

Date of  
Transactio
n 

Transaction 
type (e.g. 
new 
issuance, 
cancellation
, shares 
returned to 
treasury) 

Number 
of Shares 
Issued 
(or 
cancelled
) 

Class of 
Securitie
s 

Value of 
shares 
issued 
($/per 
share) 
at 
Issuanc
e 

Were the 
shares 
issued at 
a 
discount 
to market 
price at 
the time 
of 
issuance
? 
(Yes/No) 

Individual/ 
Entity 
Shares 
were 
issued to 
(entities 
must have 
individual 
with 
voting / 
investmen
t control 
disclosed)
. 

Reason for 
share 
issuance 
(e.g. for 
cash or 
debt 
conversion
)         -OR-             
Nature of 
Services 
Provided  

Restricted 
or 
Unrestricte
d as of this 
filing. 

Exemption 
or 
Registratio
n Type. 

N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  

Shares Outstanding on Date of This 
Report: 

                                          Ending 
Balance  

Ending Balance:  

 



 
B. Debt Securities, Including Promissory and Convertible Notes  

The chart below lists and describes any issuance of promissory notes, convertible notes or convertible 
debentures in the past two completed fiscal years and any subsequent interim period.  

Check this box if there are no outstanding promissory notes, convertible notes or debt arrangements:  

Date of 
Note 

Issuance 
Outstanding 
Balance ($) 

Principal 
Amount 

at 
Issuance 

($) 

Interest 
Accrued 

($) 
Maturity 

Date 

Conversion Terms 
(e.g. pricing 

mechanism for 
determining 

conversion of 
instrument to 

shares) 
Name of 

Noteholder 

Reason for 
Issuance 

(e.g. Loan, 
Services, 

etc.) 

N/A N/A N/A N/A N/A N/A N/A N/A 
 
4)  Financial Statements  
 
A. The following financial statements were prepared in accordance with:  

 
 U.S. GAAP 
 IFRS 

 
B. The financial statements for this reporting period were prepared by (name of individual)4:  
 

Name:    Yvonne Lai 
Title:        Accountancy Advisor 
Relationship to Issuer:  Accountancy Advisor 

 
The following financial statements described below are provided and incorporated by this reference for 
the most recent fiscal year or quarter: 
 
C. Condensed Consolidated Balance Sheets; 
D. Condensed Consolidated Statements of Operations and Comprehensive Loss; 
E. Statement of Cash Flows; and 
F. Financial Notes. 
 
Attached as Exhibit A to this Quarterly Report are our unaudited financial statements and notes for the 
fiscal quarter ended December 31, 2021. 
 
5)  Issuer’s Business, Products and Services 
 

 
4 The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS by persons with 
sufficient financial skills. 
   

Date: December 31, 2021  Common: 
512,600,000 

                     Preferred: 0 



The purpose of this section is to provide a clear description of the issuer’s current operations.  In 
answering this item, please include the following: 
 
A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no 

operations”) 
 

eBullion, Inc. was initially formed to develop software for use in on-line trading of Gold and Silver contracts. 
Since Since April 3, 2013, through our subsidiary Man Loong Bullion Company Limited, a Hong Kong limited 
liability company (“Man Loong”), we have been an electronic trading member of the Chinese Gold and 
Silver Exchange Society (“CGSE”), a self-regulatory organization registered in Hong Kong which acts as 
an exchange for the trading of gold and silver. Man Loong holds a Type AA License with the CGSE, which 
it uses to provide an electronic trading platform which customers of its agents can use to place trades in a 
CGSE price contract for Kilo Gold and Loco London Gold and Silver via the electronic trading platform or a 
telephonic transaction system. The agents’ customers can access their account to check their gain/loss on 
their trading position 24 hours a day 7 days a week through Man Loong’s electronic trading platform. Man 
Loong contracts with independent agents, each with their own customers that seek to place trades for gold 
and silver price contracts with the CGSE using Man Loong’s electronic trading platform, which is linked to 
the CGSE’s electronic trading platform by reason of Man Loong’s membership in the CGSE. All transactions 
and technologies used to execute trades are consummated and located at Man Loong’s principal offices in 
Hong Kong. The various independent sales agents who use Man Loong’s services, together with the 
agents’ customer base, are located in Hong Kong and in the People’s Republic of China. Neither we, nor 
Man Loong, conducts business in the United States or has agents, or any agreements with agents, or 
facilitate trades with any customers of agents that reside in the United States. 
 
B. Describe any subsidiaries, parents, or affiliated companies, if applicable, and a description of their 

business contact information for the business, officers, directors, managers or control persons. 
Subsidiary information may be included by reference: 

  
1. Man Loong Bullion Company Limited.  
2. Shenzhen Qian Hai Man Loong Bullion Company.  

 
C. Describe the issuers’ principal products or services, and their markets 

 
Primary Business 
  
The electronic trading platform, which is located in Hong Kong, is licensed by Man Loong from True 
Technology Company Limited (“True Technology”), a company organized under the laws of Hong Kong, 
and owned by Mr. Kee Yuen Choi, our Chief Executive Officer and 49.5% stockholder and Mr. Hak Yim 
Wong, one of our directors and stockholders.  The electronic trading platform provides the various 
independent sales agents and their customers with CGSE price quotations on gold and silver price 
contracts, on a Loco London basis, as well as information updates on the gold and silver market, based on 
an evaluation of third-party market pricing sources such as Reuters or Bloomberg. The electronic trading 
platform also provides an agent’s customers with up-to-date market data, trade reports and gain/ loss 
reports to assist them in evaluating their portfolio and effecting trades.  In addition, the electronic trading 
platform communicates and confirms all of the trades that are placed by Man Loong agents and their 
customers with the CGSE and provides the agents and their customers with confirmation codes which 
confirm execution of the trades. 
   
Man Loong’s membership in the CGSE allows it to provide its electronic trading platform to facilitate trades 
on behalf of the agents’ customers and/or the agents themselves, who can purchase trading positions in 
gold and/or silver on the CGSE, without Man Loong being required to become a counterparty to the trade 
or having to purchase or sell, as principal, any of the gold or silver subject to the price contract being traded. 
Man Loong merely operates an electronic trading platform which it licenses from True Technology that 
allows agents’ customers to directly place trades and become the actual counterparty to the trade for a 
price contract, which is a product created by the CGSE for electronic trading that does not involve the 
physical transfer or delivery of any actual gold or silver. 



  
All of Man Loong’s revenue is derived from the commissions it receives on each trade for which it processes 
through the electronic trading platform it licenses from True Technology.  

  
Man Loong has 3 agents in Hong Kong which cover three main geographic areas, including Hong Kong 
Island, Kowloon and the New Territories.  In mainland China, we have 10 agents located in Shanghai and 
Guangdong and Fujian provinces.  Each of our agents in Hong Kong have between 100 – 150 customers 
and our agents in China each have between 100 and 600 customers. 

  
The process for effectuating trades on Man Loong’s platform are as follows: (i) orders are placed by the 
agents’ customers on the trading platform; (ii) the platform, which has a direct connection with the GCSE, 
communicates the order to the CGSE; (iii) the GCSE matches the trade with a counterparty in the market, 
which counterparty is unknown to Man Loong, its agents’ and their customers; (iv) the CGSE then confirms 
the trade and returns an official confirmation number to the customer through Man Loong’s trading platform. 
The customer can use the confirmation code to verify on the CGSE website the completion of its trade. The 
trading position represented by the gold or silver price contract remains open until the customer places a 
trade order using the same procedures set forth in the preceding sentence, to close the open position.  Man 
Loong, through its platform helps facilitate the trade as an official member of the CGSE and earns a 
commission for its services. Moreover, the gold or silver price contracts do not involve the physical transfer 
or delivery of any actual gold or silver as there is no physical asset securing the price contract. 
  
Man Loong enters into an agency agreement with each agent for which it processes trades pursuant to 
which the agent agrees to pay a commission to Man Loong for each trade that Man Loong processes and 
the agent acknowledges that Man Loong has no responsibility for any trading losses suffered by it or its 
customers for the trades executed on their behalf. Man Loong does not accept customers directly without 
an agent representative and does not enter into agreements directly with customers for the placement of 
trades. Although the agent remains directly responsible to Man Loong for any trading losses, to help ensure 
that the respective agent’s customers understand: (i) their assumption of trading risk; (ii) their obligations 
to their respective agents and (iii) that Man Loong does not have any responsibility for any of their trading 
losses, Man Loong requires that each agent representative’s client for whom Man Loong is requested to 
process a trade to complete and sign a form acknowledging these risks and obligations prior to commencing 
trading activity. Any customer that seeks to open a trading account directly with Man Loong is assigned to 
an agent and is required to execute an agreement with an agent prior to placing a trade. Man Loong 
receives a commission from the agents ranging from $20 to $40 per trade processed by it regardless of the 
purchase price paid or received for the gold or silver contract and the agent assumes the sole responsibility 
to Man Loong and the CGSE for payment of the purchase price of the gold or silver contract traded by it or 
its customers and for any loss recognized on those trades. 

  
Man Loong’s agents require that all of its customers maintain accounts with the agent or Man Loong with a 
deposit a minimum of $1,289 USD in a bank account, which ensures that agents can fund their customer’s 
trading losses, if any, on contracts that are executed on Man Loong’s trading platform. Each of the agent’s 
customers enter into an agreement with the agent that directs the agent to either deposit funds into an 
account maintained by the agent or Man Loong’s segregated bank account and authorizes the agent to 
withdraw money from such accounts as needed to cover losses and pay associated fees. Often the 
customers of the agents prefer to maintain accounts with Man Loong due to its independent nature and 
affiliation with the CGSE and Man Loong will maintain and monitor such bank accounts in a segregated 
bank account as an accommodation to its agents.   If a customer does not maintain an initial margin deposit 
with Man Loong, the customer will make their initial margin deposit payment directly to their agent’s account 
and prior to processing any trades on behalf of such customer, Man Loong requires confirmation of such 
deposit from the agent. For those customers that maintain initial margin deposits with their agent’s, trade 
processing fees are billed by Man Loong to the agent at the end of the month.   

  
As an accommodation to its agents, Man Loong also monitors the customer’s total net trading position 
regardless of whether or not the deposit is placed with its bank. At any time that a price contract is open, 
and the agent’s customer’s unrealized trading losses are 80% or more of the deposit balance, Man Loong’s 
system alerts Man Loong to request an increase in the customer’s deposit balance. Typically, the agent’s 



customer’s trading account is frozen until the deposit balance is increased. In the event the unrealized 
trading losses equals the deposit balance, the agent’s customer’s trading account is immediately frozen 
and closed, the system then closes the trading positions with the CGSE and the deposit balance is paid to 
the agent so that the agent can fund the trading losses with the CGSE. With respect to bank accounts held 
by the agent’s bank as opposed to the bank accounts which Man Loong’s maintains, the agent provides 
Man Loong with the customer’s deposit balance so that Man Loong can alert the agent and customer when 
unrealized trading losses are 80% of the customer’s account balance; and Man Loong freezes the 
customer’s trading account until the agent confirms that the deposit balance has been increased. Although 
Man Loong monitors customer accounts, Man Loong’s agreements with its agents provide that the agent 
is responsible for all losses of customers and therefore, the agent and not Man Loong bears the risk that 
the customer’s net trading position is closed when losses exceed the customer’s deposit balance. 
  
The agents often use Man Loong’s offices and conference rooms as a physical place to meet with existing 
and potential customers, and Man Loong provides a dedicated investment center where agents and their 
customers can access the electronic trading platform to place and process price contract orders for gold, 
and silver and obtain up-to-date market data, trade reports and gain/ loss reports to assist them in 
evaluating their portfolio and effecting trades. 

  
The CGSE acts as a central clearing agency for all gold and silver price contracts traded in Hong Kong.  The 
CGSE locates matching counterparties for all trades in precious metals submitted to it and then confirms 
the trades through a member firm, like Man Loong, with the actual parties to the price contract.  Man Loong 
is registered with and licensed by the CGSE, a registered self-regulatory society in Hong Kong which also 
acts as an exchange for gold and silver.   
 
7)  Officers, Directors, and Control Persons 
 
The goal of this section is to provide an investor with a clear understanding of the identity of all the 
persons or entities that are involved in managing, controlling or advising the operations, business 
development and disclosure of the issuer, as well as the identity of any significant or beneficial 
shareholders.   
 
Using the tabular format below, please provide information regarding any person or entity owning 5% of 
more of the issuer, as well as any officer, and any director of the company, regardless of the number of 
shares they own. If any listed are corporate shareholders or entities, provide the name and address 
of the person(s) beneficially owning or controlling such corporate shareholders, or the name and 
contact information of an individual representing the corporation or entity in the note section. 

 
Name of 
Officer/Director 
and Control 
Person 

Affiliation with 
Company (e.g. 
Officer/Director/Owner 
of more than 5%) 

Residential 
Address (City / 
State Only) 

Number of 
shares owned 

 Share 
type/class 

Ownership 
Percentage 
of Class 
Outstanding 

Note 

Whiteborder 
Group 
Holdings Inc. 
(1) 

Holder of greater 
than 5% of shares 
of common stock 

272 Bath 
Street, 
Glasgow G2 
4JR, United 
Kingdom 

 

340,739,730 common 
stock 

66.4%  

Lai Keung 
Chan 

President, Chief 
Executive Officer, 
Secretary, 

c/o eBullion, 
Inc., 
Wordshop 
A2 25th FL 
TML Tower, 

38,097,600 common 
stock  

7.4% Disclaims 
beneficial 
ownership 
of shares 
held by 



 
(1)  Voting and investment control held by Jeremy Lau.  

 
8) Legal/Disciplinary History 
 
A. Please identify whether any of the persons listed above have, in the past 10 years, been the subject 

of: 
 

1. A conviction in a criminal proceeding or named as a defendant in a pending criminal 
proceeding (excluding traffic violations and other minor offenses); 
 

None. 
 
2. The entry of an order, judgment, or decree, not subsequently reversed, suspended or 

vacated, by a court of competent jurisdiction that permanently or temporarily enjoined, 
barred, suspended or otherwise limited such person’s involvement in any type of business, 
securities, commodities, or banking activities; 

 
None. 
 
3. A finding or judgment by a court of competent jurisdiction (in a civil action), the Securities and 

Exchange Commission, the Commodity Futures Trading Commission, or a state securities 
regulator of a violation of federal or state securities or commodities law, which finding or 
judgment has not been reversed, suspended, or vacated; or 

 
None. 
 
4. The entry of an order by a self-regulatory organization that permanently or temporarily 

barred, suspended, or otherwise limited such person’s involvement in any type of business or 
securities activities. 
 

None. 
 

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation 
incidental to the business, to which the issuer or any of its subsidiaries is a party or of which any of 
their property is the subject. Include the name of the court or agency in which the proceedings are 
pending, the date instituted, the principal parties thereto, a description of the factual basis alleged to 
underlie the proceeding and the relief sought. Include similar information as to any such proceedings 
known to be contemplated by governmental authorities.  

 
None. 

Treasurer and 
director 

Number 3 
Hoi Shing 
Road, Hong 
Kong, PRC 

Chui Yi 
Chan. 

Chui Yi 
Chan 

Holder of greater 
than 5% of shares 
of common stock 

c/o eBullion, 
Inc., 
Wordshop 
A2 25th FL 
TML Tower, 
Number 3 
Hoi Shing 
Road, Hong 
Kong, PRC 

36,000,000 common 
stock 

5.0% Daughter 
of Lai 
Keung 
Chan 
 

 



 
9)  Third Party Providers 
 
Please provide the name, address, telephone number and email address of each of the following outside 
providers: 
 
Securities Counsel 
 
Name:    Thomas Puzzo, Esq. 
Firm:    Law Offices of Thomas E. Puzzo, PLLC 
Address 1:   3823 44th Ave. NE 
Address 2:   Seattle, Washington 98105 
Phone:    (206) 522-2256 
Email:    tpuzzo@puzzolaw.com 
 
Accountant 
 
Name:    Yvonne Lai (accountancy advisor) 
Firm:   Not Applicable 
Address 1:  c/o eBullion, Inc. 
Address 2:   Number 3 Hoi Shing Road 

Tseun Wan, New Territories 
Hong Kong, Hong Kong SAR 
People’s Republic of China 
 

Phone:    +852-98238130 
Email:    yvonnelai.uraco@gmail.com 

Investor Relations Consultant 
 
None. 
 
Other Service Providers  
  
Provide the name of any other service provider(s), including, counsel, advisor(s) or consultant(s) that 
assisted, advised, prepared or provided information with respect to this disclosure statement, or 
provided assistance or services to the issuer during the reporting period. 
 
None. 
 

[signature page follows] 
 
  



10)  Issuer Certification 
 
Principal Executive Officer: 
 
The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer 
(or any other persons with different titles but having the same responsibilities).  
 
The certifications shall follow the format below: 
 
I, Lai Keung Chan, certify that: 
 

1. I have reviewed this Quarterly Report, for the fiscal quarter ended December 31, 2021, of 
eBullion, Inc.; 
 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a 
material fact or omit to state a material fact necessary to make the statements made, in light of 
the circumstances under which such statements were made, not misleading with respect to the 
period covered by this disclosure statement; and 
 
3. Based on my knowledge, the financial statements, and other financial information included or 
incorporated by reference in this disclosure statement, fairly present in all material respects the 
financial condition, results of operations and cash flows of the issuer as of, and for, the periods 
presented in this disclosure statement. 

 
  eBullion Inc. 
  

 
 

   
Date: February 14, 2022 By: /s/ Lai Keung Chan 

 
 

  Name: Lai Keung Chan  
  Title: President and Chief Executive 

Officer 
(principal executive officer,  
principal accounting officer and 
principal financial officer)  

 

 



EBULLION, INC. 

Condensed Consolidated Financial Statements 

For The Three and Nine Months Ended December 31, 2021 And 2020 

(Unaudited) 

EXHIBIT A


































