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Illustrato Pictures International Inc. 
Notes to Financial Statements 

Quarter September 30, 2021 (Unaudited) 
 
Note 1. Organization, History and Business  
We were incorporated as a Superior Venture Corp. on April 27, 2010 in the State of Nevada for the purpose of selling 
wine varietals. On November 9, 2012, we entered into an Exchange Agreement with the Illustrato Pictures Ltd., a British 
Columbia corporation (Illustrato BC”), whereby we acquired all all of the issued and outstanding common stock of 
Illustrato BC. On November 30, 2012, Illustrato BC transferred all of its assets and liabilities to Illustrato Pictures Limited, 
our wholly owned subsidiary in Hong Kong (“Illustrato HK”). On November 30.2012, we changed the name to Illustrato 
Pictures International, Inc.  
 
On April 1, 2016, Barton Hollow, together with the newly-elected director of the issuer, caused the Issuer to enter into a 
letter of Intent to merger with Cache Cabinetry, LLC,and Arizona limited liability company. Pursuant to the Letter of Intent, 
the parties thereto would endeavor to arrive at, and enter into, a definitive merger agreement providing for the Merger. As 
an inducement to the members of Cache Cabinetry, LLC to enter into the Letter of Intent and thereafter transact, the 
Issuer caused to be issued to the members 360,000,000 shares of its common stock.  
Subsequently, on April 6, 2016, the Issuer and Cache Cabinetry, LLC entered into a definitive agreement and Plan of 
Merger (the “Merger Agreement”). Concomitant therewith, the stockholders of the Issuer elected Derrick McWIilliams, the 
President of Cache Cabinetry, LLC Chief Executive Officer of the Issuer, who along with Barton Hollow, ratified and 
approved the Merger Agreement and Merger.  
 
The Merger closed on June 3, 2016. The merger is designed as a reverse subsidiary merger pursuant to Section 
368(a)(2)(E) of the Internal Revenue Code. That is, upon closing, Cache Cabinetry LLC will merger into a newly created 
subsidiary of the Issuer with the members of Cache Cabinetry, LLC receiving shares of the common stock of the Issuer as 
consideration therefor. Upon closing of the Merger, Cache Cabinetry, LLC will be the surviving corporation in its merger 
with the wholly owned subsidiary of the Issuer, therefore has become the wholly owned operating subsidiary of the Issuer.  
 
On November 9th, 2018, the Company entered into a Term Sheet for Plan of Merger and Control with Larson Elmore.  
 
On May 18, 2020, the Company entered into a definitive agreement and Plan of Merger with FB Technologies Global, Inc, 
The shareholders of FB Technologies Global, Inc. were issued 3,172,175 shares of Series E Preferred Stock for their 
shares 360,000,000 common shares, 60,741,000 Preference D and 10,000,000 Preference A Shares.  A final tranche of 
preference shares subject to performance to be issued in Quarter 4 of 2021.  The merger consummated during the 1st 
quarter of 2021.  
 
Note 2. Summary of Significant Accounting Policies  
 
Revenue Recognition  
 
The company applies paragraph 605-10-S99-1 of the FASB Accounting Standards Codification for revenue recognition. 
The company recognizes revenue when it is realized or realizable and earned. The Company considers revenue realized 
or realizable and earned when all of the following criteria are met: (i) persuasive evidence of an arrangement exists, (ii) 
the sale price is fixed or determinable, (iii) collectability is reasonable assured and (iv) goods have been shipped and/or 
services rendered. 
 
Accounts Receivable  
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Accounts receivable is reported at the customers’ outstanding balances, less any allowance for doubtful accounts. Interest 
is not accrued on overdue accounts receivable.  

Allowance for Doubtful Accounts  

An allowance for doubtful accounts on accounts receivable is charged to operations in amounts sufficient to maintain the 
allowance for uncollectible accounts at a level management believes is adequate to cover any probable losses.  
 
Management determines the adequacy of the allowance based on historical write off percentages and information 
collected from individual customers. Accounts receivable are charged off against the allowances when collectability is 
determined to be permanently impaired. 
 

Stock Based Compensation  

When applicable, the Company will account for stock-based payments to employees in accordance with ASC 718, “Stock 
Compensation” (“ASC 718”). Stock-based payments to employees include grants of stocks, grants of stock options and 
issuance of warrants that are recognized in the consolidated statement of operations based on their fair values at the date 
of grant.  
 
The company account for stock-based payments to non-employees in accordance with ASC 505-50, “Equity-Based 
Payments to Non-Employees.” Stock-based payments to non-employees include grants of stock, grants of stock options 
and issuances of warrants that are recognized in the consolidated statements of operation based on the value of the 
vested portion of the award over the requisite service period as measured at its then-current fair value as of each financial 
reporting date.  
 
The Company calculates the fair value of option grants and warrant issuances utilizing the Binomial pricing model. The 
amount of stock-based compensation recognized during a period is based on the value of the portion of the awards that 
are ultimately expected to vest. ASC 718 requires forfeitures to be estimated at the time stock options are granted and 
warrants are issued to employees and non-employees, and revised, if necessary, in subsequent periods if actual 
forfeitures differ from those estimates. The term “forfeiture” is distinct from “cancellations” or “expirations” and represents 
only the unvested portion of the surrendered stock option or warrant. The Company estimates forfeiture rates for all 
unvested awards when calculating the expenses for the period. In estimating the forfeiture rate, the Company monitors 
both stock option and warrant exercises as well as employee termination patterns. The resulting stock-based 
compensation expense for both employee and non-employee awards is generally recognized on a straight-line basis over 
the period in which the Company expects to receive the benefit, which is generally the vesting period.  
 
Earnings (Loss) per Share  
 
The Company reports earning (loss) per share in accordance with ASC Topic 260-10, “Earnings per Share.” Basic 
earnings (loss) per share is computed by dividing income (loss) available to shareholders’ by the weighted average 
number of shares available. Diluted earnings (loss) per shares available. Diluted earnings (loss) per share is computed 
similar to basic earnings (loss) per share except the denominator is increased to include the number of additional shares 
that would have been outstanding if the potential shares had been issued and if the additional shares were dilutive.  
 
Diluted earnings (loss) per share has not been presented since there are no dilutive securities.  
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Organization and Offering Cost  

The Company has a policy to expense organization and offering cost as incurred.  

Cash and Cash Equivalents  

For purpose of the statements of cash flows, the Company considers cash and cash equivalents to include all stable, 
highly liquid investments with maturities of three months or less. 

Fair Value of Financial Instruments  

The company’s financial instruments consist of cash and cash equivalents, accounts receivable, and notes payable. The 
carrying amount of these financial instruments approximates fair value due either to length of maturity or interest rates that 
approximate prevailing market rates unless otherwise disclosed in these financial statements.  

Concentration of Credit Risk  

The Company primarily transacts its business with one financial institution. The amount on deposit in that one institution 
may from time to time exceed the federally- insured limit.  
 
Use of Estimates  
 
The preparation of financial statements in conformity with accounting principles generally accepted in the United States of 
America requires management to make estimates and assumption that affect the reported amount of assets and liabilities 
and disclosure of disclosure of contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates.  
 
Business segment  
 
ASC 280, “Segment Reporting” requires use of the “management approach” model for segments reporting. The 
management approach model is based on the way a company’s management organizes segments within the company for 
making operating decisions and assessing performance. The Company determined it has one operating segment as of 
September 30, 2017.  
 
Income Taxes  
 
The Company accounts for income tax positions in accordance with Accounting Standards Codification Topic 740, 
“Income Taxes” (“ASC Topic 740”). This standard prescribes a recognition and measurement of tax positions taken or 
expected to be taken in a tax return. For those benefits to be recognized, a tax position must be more likely than not to be 
sustained upon examination by taxing authorities. There was no material impact on the Company’s financial position or 
results pf operations as a result of the application of this standard.  
 
Recent Accounting Pronouncements  
 
The Company continually assesses any new accounting pronouncements to determine their applicability to the Company. 
Where it is determined that a new accounting pronouncement affects the Company’s financial report, the Company 
undertakes a study to determine the consequences of the change to its financial statements and assures that there are 
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proper control in place to ascertain that the Company’s financials properly reflect the change. The Company currently 
does not have any recent accounting pronouncement that they are studying, and feel may be applicable. 

Note 3. Notes Payable  

On April 4, 2021 ILUS entered into a Note Payable of $500,000 with GPL Ventures LLC – Alexander Dillon, with a two 
year term as outlined in above note payables table. Repayable any time prior to maturity. Convertible at 25% below the 
average 10 day share price.  
 
On April 28, 2021 ILUS entered into a Note Payable of $500,000 with GPL Ventures LLC – Alexander Dillon, with a two 
year term as outlined in above note payables table. Repayable any time prior to maturity. Convertible at 25% below the 
average 10 day share price.  
 
 
On June 14, 2021 ILUS entered into a Note Payable of $500,000 with GPL Ventures LLC – Alexander Dillon, with a two 
year term as outlined in above note payables table. Repayable any time prior to maturity. Convertible at 25% below the 
average 10 day share price.  
 
 
On Sept 10, 2021 ILUS entered into a Note Payable of $370,000 with AES Capital Management LLC, with a One and half 
year term as outlined in above note payables table. Repayable any time prior to maturity. Convertible at 35% below the 
average 15 day share price.  
 
 
 
Note 4. Related Party Transactions  
 
During quarter ended September 30, 2021 FB Technologies Global inc converted 220,000,000 common stock into 
2,200,000 Class B Preferred stock. 
 
Note 5. Shareholders’ Equity  
 
In August 2019 the Company’s Amended its Articles of Incorporation to authorize it to issue up to two billion 
(2,000,000,000) shares, of which all shares are common stock, with a par value of one-tenth of one cent ($0.001) per 
share. The Company also created the following 30,000,000 preferred shares with a par value of $0.001 to be designated  
 
Class A, B and C.  
 
Class A – 10,000,000 preferred shares that convert at 3 common shares for every 1 preferred class A share and voting 
rights of 500 common shares for every 1 preferred class A share. All 10,000,000 preferred class A shares have been 
issued to the Company’s CEO.  
 
Class B – 10,000,000 preferred shares that convert at 3 common shares for every 1 preferred class B common share.  
 
Class C – 10,000,000 preferred shares that convert at 2 common shares for every 1 preferred class C common share with 
voting rights of 100 common shares for every 1 preferred class C share. 
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On February 14, 2020 the Company designated Class D– 60,741,000 preferred shares; par value $0.001 that convert at 
500 common shares for every 1 preferred class D common share with voting rights of 500 common shares for every 1 
preferred class D share.  
 
On May 28, 2020, the Company designated preferred Class E shares - 5,000,000 preferred shares; par value $0.001;non-
cumulative. Dividends are 6% a year commencing a year after issuance. Dividends to be paid annually. Redeemable at 
$1.00 per share, 2.25% must be redeemed per quarter, commencing one year after issuance, and shall be redeemed at 
130% premium to the redemption value. The shares do not have voting rights.  
 
On August 26, 2021 the company amended Class B Shares to 100,000,000 shares with par value $0.001 that convert at 
100 common shares for every 1 preferred Class B Share with voting rights of 100 common shares for every 1 preferred 
class B share.  Dividends to be paid according to the company’s dividend policy agreed by the board from time to time.   
 
On July 20, 2021 the Company designed preferred Class F shares – 50,000,000 preferred shares; par value $0.001 that 
convert at 100 common shares for every 1 preferred class F share with no voting rights and no dividends. 
 
As of September 30, 2021, there are 1,143,530,699 shares of the Company’s common stock issued and outstanding.  
 
Note 6. Commitment and Contingencies  
 
All shares issued are issued pursuant to an exemption provided by Section 4(2), and that all shares are 
restricted.  
 
Commitments:  
 
Contingencies:  
 
None as of our balances sheet date.  
 
Note 7. Going Concern  
 
The accompanying financial statements have been prepared  assuming  that  the  Company  will  continue  as  a  going  
concern, which  contemplates  continuity  of  operations,  realization  of  assets, liquidation  of  liabilities, the continued 
ability to raise capital as and when required, in  the  normal  course  of business 
 
Note 8. Subsequent Events:  
 
None 


