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REMOVAL OF SHELL COMPANY STATUS 
 

We respectfully request that OTC Markets Group remove the "shell" designation from the 
profile of Smokefree Innotec, Inc. (the "Company" or "SFIO").  

 
As defined in Rule 405 under the Securities Act and Rule 12b-2 under the Exchange Act, a 

shell company is a company with (1) no or nominal operations, and (2) has any one of the following: 
(i) no or nominal assets, (ii) assets consisting solely of cash and cash equivalents; or (iii) assets 
consisting of any amount of cash and cash equivalents and nominal other assets.  

 
The Company now has more than nominal operations and more than nominal assets 

through its ownership of six (6) Australian and New Zealand-based subsidiaries: Epiphany       Café 
Franchise Group, Ardent Bakers, Gorgeous Coffee Co., A+ Electrical, Accord Investment Group and 
AG Architects - all of which currently have a strong presence in New Zealand and Australia. 

 
 
SFIO Has More Than Nominal Business Operations Through Subsidiaries' Revenue 
 

The assets of Smokefree Innotec, Inc. (SFIO) were purchased from Agrokings, Inc. in an 
asset purchase on August 20, 2021. Agrokings, Inc. unaudited revenue was US$15,853,201 for 
the period of January 1 - August 20, 2021. 

 
 
SFIO Has More Than Nominal Non-Cash Assets Through Each of Its Subsidiaries 
 

The assets of each company acquired by SFIO are listed below: 

 
1. Smokefree Innotec, Inc. has current assets of US$3,426,133 of cash, inventory and 

accounts receivables valued according to Agrokings, Inc. August 20, 2021 interim 
balance sheet. 
 

2. Smokefree Innotec, Inc. has fixed and non-current assets of US$7,034,704 of property, 
equipment and intangible assets valued according to Agrokings, Inc. August 20, 2021 
interim balance sheet. 
 

3. Smokefree Innotec, Inc. has liabilities of US$1,829,262 of Accounts Payable, other 
current liabilities and non-current liabilities valued according to Agrokings, Inc. August 
20, 2021 interim balance sheet. 

 
 

In consideration of the Company's more than nominal business operations and more than 
nominal non-cash assets, the Company is not a shell, and we request the OTC Markets Group 
remove shell status from the Company's profile on OTCMarkets.com. 



CERTIFICATION 
 
I, CHAIRMAN and CHIEF EXECUTIVE OFFICER, certify that: 
 

1. I have reviewed this Supplemental Information Report of Smokefree Innotec, Inc.; and 
2. Based on my knowledge, this Supplemental Information Report does not contain any untrue 

statement of a material fact or omit to state a material fact necessary to make the statement 
made, in light of the circumstances under which such statements were made, not          misleading with 
respect to the events covered by this Supplemental Information Report. 

3. Based on my knowledge, the financial information included or incorporated in this Supplemental 
Information Report fairly presents in all material respects the financial conditions, results of 
operations and cash flows of the Company as of, and for, the periods presented. 
 
Date: September 30, 2021 
 
 
 
___________________  
Jeths D. Lacson 
Chairman & CEO 


