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Alternative Reporting Standard: 
Pink® Basic Disclosure Guidelines 

 

Federal securities laws, such as Rules 10b-5 and 15c2-11 of the Securities Exchange Act of 1934 (“Exchange Act”) as 

well as Rule 144 of the Securities Act of 1933 (“Securities Act”), and state Blue Sky laws, require issuers to provide 

adequate current information to the public markets. With a view to encouraging compliance with these laws, OTC Markets 

Group has created these Pink Basic Disclosure Guidelines (“Guidelines”).
1
 These Guidelines set forth the disclosure 

obligations that make up the “Alternative Reporting Standard” for Pink companies. These Guidelines have not been 

reviewed by the U.S. Securities and Exchange Commission or any state securities regulator, although OTC Markets 

Group as a matter of policy welcomes comments from these and other regulators. We use information provided by 

companies under these Guidelines to designate the appropriate tier in the Pink Market: Current Information, Limited 

Information or No Information.
2
 The information provided by companies under these Guidelines is subject to our Privacy 

Policy. 

These Guidelines may be amended from time to time, in the sole and absolute discretion of OTC Markets Group, with or 

without notice.  

Qualifications for the Pink Current Information Tier 

Companies that make the information described below publicly available on a timely basis (90 days after fiscal year end 

for Annual Reports; 45 days after each fiscal quarter end for Quarterly Reports) may qualify for the Current Information 

Tier. Financial reports must be prepared according to U.S. GAAP or International Financial Reporting Standards (IFRS) 

but are not required to be audited. 

Initial Qualification: 

1. Subscribe to the OTC Disclosure & News Service by submitting an OTCIQ Order Form.  
 
2. Create the following documents, save them in PDF format and upload them via www.OTCIQ.com (note financial 

statements may be included within a disclosure statement or included by reference): 
 

 Disclosure Statements: Disclosure information pursuant to these Guidelines for the company’s latest fiscal year 
end and each subsequent quarter for which reports are due. Disclosure statements should include all information 
in accordance with these Pink Basic Disclosure Guidelines (see the fillable form staring on Page 4). 
 

 Financial Statements: Annual and quarterly financial statements (including a balance sheet, income statement, 
statement of cash flows, and notes to financial statements) for the previous two completed fiscal years and each 
subsequent quarter. If the annual financial statements are audited, please attach the audit letter from the audit 
firm. Financial statements may be included within the disclosure statement for corresponding periods or posted 
separately and incorporated in the disclosure statement by reference.  

3. If financial statements are not audited by a PCAOB registered firm: 

 Attorney Letter Agreement: Submit a signed Attorney Letter Agreement (first two pages of the Attorney Letter 
Guidelines) to OTC Markets Group via email to issuers@otcmarkets.com or fax (212-652-5920).  
 

                                                           
1
 This is not legal advice, and OTC Markets Group makes no assurance that compliance with our disclosure requirements will satisfy any legal 

requirements.  
 
2
 OTC Markets Group may require companies with securities designated as Caveat Emptor to make additional disclosures in order to qualify for the Pink 

Current Information tier. 

 

https://www.otcmarkets.com/privacy-statement
https://www.otcmarkets.com/privacy-statement
https://www.otcmarkets.com/corporate-services/products/disclosure-and-news-service
http://www.otciq.com/
https://www.otcmarkets.com/files/AttorneyLetterAgreement.pdf
https://www.otcmarkets.com/files/AttorneyLetterAgreement.pdf
mailto:issuers@otcmarkets.com
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 Attorney Letter: After following the appropriate procedures with a qualified attorney, submit an Attorney Letter in 
accordance with the Attorney Letter Guidelines through OTCIQ. 

 
4. Allow OTC Markets Group to process the posted documents (typically three to five business days) and provide any 

comments.  
 

Ongoing Qualification for the Pink Current Information Tier: 

 

1. For each Fiscal Quarter End, file a Quarterly Report through OTCIQ within 45 days of the quarter end. (A separate 

Quarterly Report is not required for the 4
th
 quarter.) The Quarterly Report should include: 

 

 Disclosure Statement: Disclosure information pursuant to these Guidelines. Use the fillable form beginning on 

page 4. 

 

 Financial Statements: Quarterly financial statements (including a balance sheet, income statement, statement of 

cash flows, and notes to financial statements). 

 

2. For each Fiscal Year End, file an Annual Report through OTCIQ within 90 days of the fiscal year end.  The Annual 

Report should include: 

 

 Disclosure Statement: Disclosure information pursuant to these Guidelines. Use the fillable form beginning on 

page 4. 

 

 Financial Statements: Annual financial statements (including a balance sheet, income statement, statement of 

cash flows, and notes to financial statements). 

 

 Attorney Letter: If the annual financial statements are not audited by a PCAOB registered firm, submit an 

Attorney Letter in accordance with the Attorney Letter Guidelines through OTCIQ within 120 days of the fiscal 

year end. 

 

Qualifications for the Pink Limited Information Tier 

Companies that make the information described below publicly available within the prior 6 months may qualify for the 

Limited Information Tier. 

1. Subscribe to the OTC Disclosure & News Service by submitting an OTCIQ Order Form.  
  

2. Create a Quarterly Report or Annual Report for a fiscal period ended within the previous 6 months, save it in PDF 

format and file through OTCIQ.  The Quarterly Report or Annual Report must include: 

 

 Financial Statements: A balance sheet and income statement for a period within the previous 6 months. The 

financial statements must be prepared in accordance with US GAAP or IFRS but are not required to be audited.
3
 

 

 Outstanding Shares: The current number of outstanding shares from a period no later than the financial 

statements above. 

 

o A company in the Pink Limited Information tier may, but is not required to, include information in 

accordance with these Pink Basic Disclosure Guidelines using the fillable form beginning on page 4. 

                                                           
3
 Please note that Cash Flow Statements are not required to qualify for the Pink Limited Information tier; however, unless the financial statements 

include a Cash Flow Statement, no financial data will be included in the OTC Financials Data Service, which distributes company financial data to online 
investor portals and makes the data available on your company’s financials tab on www.otcmarkets.com. 

 

https://www.otcmarkets.com/files/AttorneyLetterAgreement.pdf
https://www.otcmarkets.com/files/AttorneyLetterAgreement.pdf
https://www.otcmarkets.com/corporate-services/products/disclosure-and-news-service
http://www.otcmarkets.com/
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Current Reporting of Material Corporate Events 

Companies are expected to release quickly to the public any news or information regarding corporate events that may be 

material to the issuer and its securities.  Persons with knowledge of such events would be considered to be in possession 

of material nonpublic information and may not buy or sell the issuer’s securities until or unless such information is made 

public. If not included in the issuer’s previous public disclosure documents or if any of the following events occur after the 

publication of such disclosure documents, the issuer shall publicly disclose such events by disseminating a news release 

within 4 business days following their occurrence and posting such news release through an Integrated Newswire or 

OTCIQ.
4
 

Material corporate events include: 

 Entry into or termination of a material definitive agreement 

 Completion of an acquisition or disposition of assets, including but not limited to merger transactions 

 Creation of a direct financial obligation or an obligation under an off-balance sheet arrangement of an 

issuer 

 Triggering events that accelerate or increase a direct financial obligation or an obligation under an off-

balance sheet arrangement 

 Costs associated with exit or disposal activities 

 Material impairments 

 Sales of equity securities 

 Material modification to rights of security holders 

 Changes in issuer's certifying accountant 

 Non-reliance on previously issued financial statements or a related audit report or completed interim 

review 

 Changes in control of issuer 

 Departure of directors or principal officers; election of directors; appointment of principal officers 

 Amendments to articles of incorporation or bylaws; change in fiscal year 

 Amendments to the issuer's code of ethics, or waiver of a provision of the code of ethics 

 Any changes to litigation the issuer may be involved in, or any new litigation surrounding the issuer 

 Officer, director, or insider transactions in the issuer’s securities 

 Disclosure regarding stock promotion campaigns deemed material by the issuer 

 Other events the issuer considers to be of importance  

                                                           
4
 “Integrated Newswire” shall mean a newswire service that is integrated with the OTC Disclosure & News Service and is included on OTC Markets 

Group’s list of Integrated Newswires, as published on www.otcmarkets.com. 
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Disclosure Statement Pursuant to the Pink Basic Disclosure Guidelines 

Strategic Asset Leasing, Inc. 

A Wyoming Corporation 

30 N Gould St STE R 

________________________________ 

(307) 222-8227          

strategicassetleasing@gmail.com 

 

SIC Code:  7359 

 
 Annual Report 

For the Period Ending: 12/31/2018 
(the “Reporting Period”) 

 
As of 12/31/2018, the number of shares outstanding of our Common Stock was:  

  

741,861,360  

 

As of 12/31/2015, the number of shares outstanding of our Common Stock was:  

 

34,984,694  

 

Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act 
of 1933 and Rule 12b-2 of the Exchange Act of 1934):   
 

Yes:   No:  (Double-click and select “Default Value” to check) 
 
Indicate by check mark whether the company’s shell status has changed since the previous reporting period: 

 

Yes:   No:  
 
Indicate by check mark whether a Change in Control

5
 of the company has occurred over this reporting period: 

 
Yes:   No:  
 

 

1) Name of the issuer and its predecessors (if any)  

                                                           
5
 “Change in Control” shall mean any events resulting in:  

 
(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the 
Exchange Act), directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the 
Company’s then outstanding voting securities; 
 
(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets; 
 
(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are 
directors immediately prior to such change; or 
 
(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result 
in the voting securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being 
converted into voting securities of the surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting 
securities of the Company or such surviving entity or its parent outstanding immediately after such merger or consolidation. 

 

mailto:strategicassetleasing@gmail.com
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In answering this item, please also provide any names used by predecessor entities in the past five years and the dates of 
the name changes. 
 
Strategic Asset Leasing, Inc. 
Mammouth Energy Group, Inc. 
 
Date and state (or jurisdiction) of incorporation (also describe any changes to incorporation since inception, if applicable) 
Please also include the issuer’s current standing in its state of incorporation (e.g. active, default, inactive): 

 
Wyoming Incorporation 03/05/2013 
 
Has the issuer or any of its predecessors ever been in bankruptcy, receivership, or any similar proceeding in the past five 
years?  
 
Yes:    No:  
 
2) Security Information 
 
Trading symbol:     LEAS 
Exact title and class of securities outstanding:  COMMON 
CUSIP:      86270P1063 
Par or stated value:     $0.0001 
 
Total shares authorized:     800,000,000 as of date: 12/31/2018 
Total shares outstanding:    741,861,360 as of date: 12/31/2018 
Number of shares in the Public Float

6
:   639,540,345 as of date: 12/31/2018  

Total number of shareholders of record:  34 as of date: 12/31/2018  
 
Additional class of securities (if any): 
 
Trading symbol:           
Exact title and class of securities outstanding:        
CUSIP:            
Par or stated value:           
Total shares authorized:            as of date:       
Total shares outstanding:          as of date:        
 
Transfer Agent 
 
Name:       Transfer Online, Inc. 
Phone:       (503) 227-2950 
Email:        info@transferonline.com 
 
Is the Transfer Agent registered under the Exchange Act?

7
  Yes:    No:  

 
Describe any trading suspension orders issued by the SEC concerning the issuer or its predecessors: 
 
NONE 
 
List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently 
anticipated or that occurred within the past 12 months: 

                                                           
6
 “Public Float” shall mean the total number of unrestricted shares not held directly or indirectly by an officer, director, any person who is the beneficial 

owner of more than 10 percent of the total shares outstanding (a “control person”), or any affiliates thereof, or any immediate family members of officers, 
directors and control persons. 
 
7
 To be included in the Pink Current Information tier, the transfer agent must be registered under the Exchange Act. 
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NONE 
 
3)  Issuance History  
 
The goal of this section is to provide disclosure with respect to each event that resulted in any direct changes to the total 
shares outstanding of any class of the issuer’s securities in the past two completed fiscal years and any subsequent 
interim period.  
 
Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, including debt 
convertible into equity securities, whether private or public, and all shares or any other securities or options to acquire 
such securities issued for services. Using the tabular format below, please describe these events.  
 
A. Changes to the Number of Outstanding Shares 

 
Check this box to indicate there were no changes to the number of outstanding shares within the past two completed 
fiscal years and any subsequent periods:  

Example: A company with a fiscal year end of December 31
st
, in addressing this item for its quarter ended September 30, 2018, would 

include any events that resulted in changes to any class of its outstanding shares from the period beginning on January 1, 2016 through 
September 30, 2018 pursuant to the tabular format above. 
 
Use the space below to provide any additional details, including footnotes to the table above: 

 
Shares issued were done throughout the fiscal years of 2016 and 2017.  No additional shares were issued in 2018. 

 

 

B. Debt Securities, Including Promissory and Convertible Notes  

Use the chart and additional space below to list and describe any issuance of promissory notes, convertible notes or 
convertible debentures in the past two completed fiscal years and any subsequent interim period.  

Number of 

Shares 

outstanding as of  

12/31/2015 

 

 

Opening Balance: 

Common: 34,984,694 

Preferred: 1,000,000 

 

*Right-click the rows below and select “Insert” to add rows as needed. 

Date of  

Transaction 

Transaction 

type (e.g. new 

issuance, 

cancellation, 

shares 

returned to 

treasury) 

Number of 

Shares 

Issued (or 

cancelled) 

Class of 

Securities 

Value of 

shares 

issued 

($/per 

share) at 

Issuance 

Were the 

shares 

issued at 

a discount 

to market 

price at 

the time 

of 

issuance? 

(Yes/No) 

Individual/ Entity 

Shares were 

issued to 

(entities must 

have individual 

with voting / 

investment 

control 

disclosed). 

Reason for share 

issuance (e.g. for 

cash or debt 

conversion) OR 

Nature of 

Services 

Provided (if 

applicable)   

Restricted or 

Unrestricted 

as of this 

filing? 

Exemption 

or 

Registration 

Type? 

                                                       

                                                            

                                                            

Shares 

Outstanding on  

12/31/2018: 

Ending Balance:  

Common: 741,861,360 

Preferred: 1,000,000 
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Check this box if there are no outstanding promissory, convertible notes or debt arrangements:  
 
Date of 

Note 

Issuance 

Outstanding 

Balance ($) 

Principal 

Amount 

at 

Issuance 

($) 

Interest 

Accrued 

($) 

Maturity 

Date 

Conversion Terms (e.g. pricing 

mechanism for determining 

conversion of instrument to 

shares) 

Name of 

Noteholder  

Reason for 

Issuance (e.g. 

Loan, Services, 

etc.) 

06/05/20

16 
25,000.00 25,000.

00 

2,500.0

0 

06/05/

2017 

Convertible at $0.0001 PAG Group Loan 

                                                

                                                

                                                

 
Use the space below to provide any additional details, including footnotes to the table above: 
 
      
 

 
 
4)  Financial Statements  
 
A. The following financial statements were prepared in accordance with:  

 
 U.S. GAAP 
 IFRS 

 

B. The financial statements for this reporting period were prepared by (name of individual)
8
:  

 

Name:    Denis Bolbat 
Title:        President 
Relationship to Issuer:  CEO 

 
Provide the financial statements described below for the most recent fiscal year or quarter.  For the initial disclosure 
statement (qualifying for Pink Current Information for the first time) please provide reports for the two previous fiscal years 
and any subsequent interim periods.    
 
C. Balance sheet; 
D. Statement of income; 
E. Statement of cash flows; 
F. Financial notes; and 
G. Audit letter, if audited 
        
You may either (i) attach/append the financial statements to this disclosure statement or (ii) file the financial statements 
through OTCIQ as a separate report using the appropriate report name for the applicable period end. (“Annual Report,” 
“Quarterly Report” or “Interim Report”). 
 
If you choose to publish the financial statements in a separate report as described above, you must state in the 
accompanying disclosure statement that such financial statements are incorporated by reference.  You may reference the 

                                                           
8
 The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS by persons with sufficient financial 

skills. 
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document(s) containing the required financial statements by indicating the document name, period end date, and the date 
that it was posted to OTCIQ in the field below. 

 
      
 
Financial statement information is considered current until the due date for the subsequent report (as set forth in 
the qualifications section above).  To remain qualified for Current Information, a company must post its Annual 
Report within 90 days from its fiscal year-end date and Quarterly Reports within 45 days of each fiscal quarter-
end date. 
 
5)  Issuer’s Business, Products and Services 
 
The purpose of this section is to provide a clear description of the issuer’s current operations.  In answering this 
item, please include the following: 
 
A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no 

operations”) 
 

Equipment Leasing 
 

B. Describe any subsidiaries, parents, or affiliated companies, if applicable, and a description of their business 
contact information for the business, officers, directors, managers or control persons. Subsidiary information 
may be included by reference  
 
Denis Bolbat, CEO/ President/ Director 
@Strategiclease – Twitter Account 
Strategicassetleasing@gmail.com – Email Account 
(307) 222-8227 Office Phone 
 30 N Gould St STE R 
Sheridan, WY 82801   Mailing Address 
 

C. Describe the issuers’ principal products or services, and their markets 
 

Asset Management and Asset Leasing 
 
6)  Issuer’s Facilities 
 
The goal of this section is to provide a potential investor with a clear understanding of all assets, properties or 
facilities owned, used or leased by the issuer.   
 
In responding to this item, please clearly describe the assets, properties or facilities of the issuer, give the location 
of the principal plants and other property of the issuer and describe the condition of the properties.  If the issuer 
does not have complete ownership or control of the property (for example, if others also own the property or if 
there is a mortgage on the property), describe the limitations on the ownership. 
 
If the issuer leases any assets, properties or facilities, clearly describe them as above and the terms of their 
leases. 
 
The Company is in the developmental stage and preparing to engage in the equipment rental business. 
 
7)  Officers, Directors, and Control Persons 

The goal of this section is to provide an investor with a clear understanding of the identity of all the persons or 
entities that are involved in managing, controlling or advising the operations, business development and 
disclosure of the issuer, as well as the identity of any significant or beneficial shareholders.   
 
Using the tabular format below, please provide information regarding any person or entity owning 5% of more of 
the issuer, as well as any officer, and any director of the company, regardless of the number of shares they own. 

mailto:Strategicassetleasing@gmail.com
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If any listed are corporate shareholders or entities, provide the name and address of the person(s) 
beneficially owning or controlling such corporate shareholders, or the name and contact information of 
an individual representing the corporation or entity in the note section. 
 

 

 
 
8) Legal/Disciplinary History 
 
A. Please identify whether any of the persons listed above have, in the past 10 years, been the subject of: 
 

1. A conviction in a criminal proceeding or named as a defendant in a pending criminal proceeding 
(excluding traffic violations and other minor offenses); 
 

NONE 
 
2. The entry of an order, judgment, or decree, not subsequently reversed, suspended or vacated, by a 

court of competent jurisdiction that permanently or temporarily enjoined, barred, suspended or 
otherwise limited such person’s involvement in any type of business, securities, commodities, or 
banking activities; 

 
NONE 
 
3. A finding or judgment by a court of competent jurisdiction (in a civil action), the Securities and 

Exchange Commission, the Commodity Futures Trading Commission, or a state securities regulator 
of a violation of federal or state securities or commodities law, which finding or judgment has not been 
reversed, suspended, or vacated; or 

 
NONE  
 
4. The entry of an order by a self-regulatory organization that permanently or temporarily barred, 

suspended, or otherwise limited such person’s involvement in any type of business or securities 
activities. 
 

NONE 
 

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to the 
business, to which the issuer or any of its subsidiaries is a party or of which any of their property is the 

Name of 

Officer/Director 

and Control 

Person 

Affiliation with 

Company (e.g. 

Officer/Director/Owner 

of more than 5%) 

Residential Address 

(City / State Only) 

Number of 

shares owned 

 Share 

type/class 

Ownership 

Percentage 

of Class 

Outstanding 

Note 

Denis G. Bolbat President/ Director Sheridan, WY 1,000,000 Preferred 

C 

90%       
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subject. Include the name of the court or agency in which the proceedings are pending, the date instituted, the 
principal parties thereto, a description of the factual basis alleged to underlie the proceeding and the relief 
sought. Include similar information as to any such proceedings known to be contemplated by governmental 
authorities.  

 
NONE 

 
 
9)  Third Party Providers 
 
Please provide the name, address, telephone number and email address of each of the following outside 
providers: 
 
Securities Counsel 
 
Name:    Jonathan D. Leinwind, P.A. 
Firm:          
Address 1:   20900 NE 30

th
 Ave 8

th
 Floor 

Address 2:   Aventura, FL 33180 
Phone:    (954) 903-7856 
Email:    jonathan@jdlpa.com 
 
Accountant or Auditor 
 
Name:          
Firm:         
Address 1:        
Address 2:         
Phone:          
Email:          

 
Investor Relations Consultant 
 
Name:          
Firm:          
Address 1:         
Address 2:         
Phone:          
Email:          
 
Other Service Providers  
  
Provide the name of any other service provider(s), including, counsel, advisor(s) or consultant(s) that assisted, 
advised, prepared or provided information with respect to this disclosure statement, or provided assistance 
or services to the issuer during the reporting period. 
 
Name:          
Firm:          
Nature of Services:       
Address 1:         
Address 2:         
Phone:          
Email:          
 
Name:          
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Firm:          
Nature of Services:       
Address 1:         
Address 2:         
Phone:          
Email:          
 
 
 
 
 
 
10)  Issuer Certification 
 
Principal Executive Officer: 
 
The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any 
other persons with different titles but having the same responsibilities).  
 
The certifications shall follow the format below: 
 
I, Denis G. Bolbat certify that: 
 

1. I have reviewed this Annual Report Ending 12/31/2018 of Strategic Asset Leasing, Inc.; 
 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material 
fact or omit to state a material fact necessary to make the statements made, in light of the circumstances 
under which such statements were made, not misleading with respect to the period covered by this 
disclosure statement; and 
 
3. Based on my knowledge, the financial statements, and other financial information included or 
incorporated by reference in this disclosure statement, fairly present in all material respects the financial 
condition, results of operations and cash flows of the issuer as of, and for, the periods presented in this 
disclosure statement. 

 
03/08/2019 [Date] 

/s/ Denis G. Bolbat [CEO’s Signature] 

(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 

 

 

 
 
Principal Financial Officer: 
 
I, Denis G. Bolbat certify that: 
 

1. I have reviewed this Annual Report Ending 12/31/2018 of Strategic Asset Leasing, Inc.; 
 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material 
fact or omit to state a material fact necessary to make the statements made, in light of the circumstances 
under which such statements were made, not misleading with respect to the period covered by this 
disclosure statement; and 
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3. Based on my knowledge, the financial statements, and other financial information included or 
incorporated by reference in this disclosure statement, fairly present in all material respects the financial 
condition, results of operations and cash flows of the issuer as of, and for, the periods presented in this 
disclosure statement. 

 
03/08/2019 [Date] 

/s/ Denis G. Bolbat [CFO’s Signature] 

(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 
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STRATEGIC ASSET LEASING, INC. 
FOR THE YEAR ENDED December 31, 2015; and year ended December 31, 2018 

 
 

 

 
 

STRATEGIC ASSET LEASING, INC. 
 (Formerly: MAMMOTH ENERGY GROUP)  

Annual Report Year Ended December 31, 2018 
 

(UNAUDITED) 
 
 
 
 
 
 
 

 FINANCIAL NOTES 

 BALANCE SHEET 

 STATEMENT OF CASH FLOW 

 INCOME STATEMENT 
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Strategic Asset Leasing, Inc. 

Note to the Unaudited Financial Statements for the year ended 12/31/2018 

 

NOTE 1 - ORGANIZATION AND OPERATIONS 
 

 Mammoth Energy Group, Inc. (A Development Stage Company) was incorporated on February 27, 

2006 under          the laws    of the State of Nevada. Prior to its incorporation in Nevada, the Company 

had been incorporated as Technigen  Corporation in Canada. It has had limited operations since its 

incorporation in the United States. In accordance with  Accounting Standards Codification (“ASC”) 915, 

Development Stage Entities, the Company is considered to be in the  development stage. In March of 

2013, management decided to change jurisdiction to Wyoming, and to subsequently  dissolve the 

Nevada Corporation. Mammoth Energy Group, Inc. was incorporated in Wyoming by filing Articles of   

Continuance on March 5, 2013.  
 

On November 12, 2014, the certain corporate actions taken by the Company by the Board of Directors 

and a majority of the shareholders became effective. Among them was a change to the Articles of 

Incorporation of the Company’s name from Mammoth Energy Group, Inc. to Strategic Asset Leasing, 

Inc. The name change is the first step in moving the principal activity of the Company from lithium 

mining to a services oriented business line.  
 

The Company is not currently subject to any legal action or in default of any debt covenants. 

 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

Property and Equipment and Depreciation Policy 

 

Property and equipment are recorded at cost, less accumulated depreciation. Cost of repairs and 

maintenance are expensed as they are incurred. Major repairs that extend the useful life of equipment are 

capitalized and depreciated over the remaining estimated useful life. When property and equipment are 

sold or otherwise disposed, the related cost and accumulated depreciation are removed from the 

respective accounts and the gains or losses realized on the disposition are reflected in operations. The 

Company uses the straight - line method in computing depreciation for financial reporting purposes. 
 

Use of Estimates 

 

The Company’s Consolidated Financial Statements have been prepared in accordance with accounting 

principles generally accepted in the United States of America. The preparation of the Company’s 

Financial Statements requires the Company to make estimates and assumptions that affect the reported 

amounts of assets and liabilities and the related disclosure of contingent assets and liabilities at the date 

of the Financial Statements, and the reported amounts of revenues and expenses during the reporting 

period. The Company bases its estimates on historical experience and on various other assumptions that 

are believed to be reasonable under the circumstances. Accordingly, actual results may differ 

significantly from these estimates under different assumptions or conditions.  

 

On November 12, 2014, the Company effected a reverse stock split if 1 common share for each 500 

common shares held. These financial statements have been restated as if the reverse split occurred at the 
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beginning of the fiscal year. 
 

Cash and Cash Equivalents 

 

Cash consists principally of currency on hand, and demand deposits at commercial banks. The Company had 

$7,000.00 on December 31, 2015 and $0.00 on December 31, 2018. 

 

Accounts Receivable 

 

No Accounts Receivable as of December 31
st
, 2018. 

 

Revenue Recognition 

 

The company recognizes revenues when it is received. During the twelve (12) months ended December 

31, 2015, the Company had an accumulated loss of $(11,833,000) including a net loss of $(179,738) for 

the three months ended December 31, 2015, a twelve (12) month loss of $(1,003,450).   

 

As of December 31
st
, 2018 all stock deficits and losses accrued are $0.00. 

 

Income Taxes 

 

The Company uses the assets and liability method of accounting for income taxes pursuant to SFAS No. 

109 “Accounting for Income Taxes”. Under the assets and liability method of SFAS No. 109, deferred 

tax assets and liabilities are recognized for the future tax consequences attributable to temporary 

differences between the financial statements carrying amounts of existing assets and liabilities and their 

respective tax bases. Deferred tax assets and liabilities are measured using enacted tax rates expected to 

apply to taxable income in the years in which those temporary differences are expected to be recovered 

or settled.  

 

In June 2006, the FASB issued FASB Interpretation No. 48, “Accounting for Uncertainty in Income 

Taxes.” Specifically, the pronouncement prescribes a recognition threshold and a measurement attribute 

for the financial statement recognition and measurement of a tax position taken or expected to be taken 

in a STRATEGIC ASSET LEASING, INC. (Formerly: MAMMOTH ENERGY GROUP) Annual Report 

Year Ended December 31, 2015 tax return. The interpretation also provides guidance on the related de-

recognition, classification, interest and penalties, accounting for interim periods, disclosure and 

transition of uncertain tax positions. The company adopted this interpretation effective January 1, 2007. 

The adoption of FIN 48 did not have a material impact on the Company’s financial position, results of 

operations or cash flows. 
 

 

Basic and Diluted Per Common Share 

 

Under Statement of Financial Accounting Standards (“SFAS”) No. 128 “Earning per Share” basic 

earnings per common share is computed by dividing income available to common stockholders by the 

weight average number of common shares assumed to be outstanding during the period of computation. 

Diluted earnings per share is computed similar to basic earnings per share except that the denominator is 

increased to include the number of additional common shares that would have been outstanding if the 
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potential common shares had been issued if the additional shares were dilutive. 

 
Research and Development 

 

The company expenses research and development cost as incurred. 
 

Recently Adopted Accounting Pronouncements 

 

The Company has implemented all new accounting pronouncements that are in effect and that may impact its 

financial statements and does not believe that there are any other new pronouncements that have been issued 

that might have a material impact on its financial position or results of operations. 

 

NOTE 3 – GOING CONCERN 
 

The financial statements have been prepared in accordance with generally accepted accounting 

principles applicable to a going concern, which contemplates the realization of assets and the 

satisfaction of liabilities and commitments in the normal course of business. However, as of December 

31, 2015, the Company has an accumulated deficit of $(11,833,000) . The company is able to pay its 

obligations to vendors from funds provided by loans. The Company intends on financing its future 

development activities from the same sources, until such time that funds provided by operations are 

sufficient to fund working capital requirements. 

 

The Company was organized under the laws of the state of Nevada on February 27, 2006, and had 

authorized capital stock of 1,000,000,000 common shares with a par value of $0.0001. On February 6, 

2008, the Company amended its Articles of Incorporation to raise the authorized capital stock to 

1,500,000,000 common shares at a par value of $0.0001. On April 21, 2008, the Company amended its 

Articles raising the authorized capital stock to 7,000,000,000 common shares with a par value of 

$0.0001. On October 15, 2009, the Company then again amended its Articles, reducing the authorized 

capital stock to 5,000,000,000 of common stock with a par value of $0.0001; in March 2011, the 

Company further amended its Articles eliminating the Preferred Shares and raising the authorized 

capital stock to 15,000,000,000. 

 

In March 2013, the Company moved its jurisdictional state from Nevada to Wyoming amending its 

articles to increase the authorized capital stock of the Company to 300,000,000 with a par value of 

$0.0001. Of the authorization the Company authorized 5,000,000 shares designating as Preferred Series 

“C”, with a par value of $0.001. These Preferred Shares “C” have the same rights and warranties as the 

designated common shares with no preference as to dissolution, but a conversion to common of 2000 

common for each Preferred C share. 

 

On August 25, 2013, Company completed a reverse split of its common shares equal to 1 share for each 

2,000 shares owned. The reverse did not affect the number of common shares authorized but reduced the 

shares issued and outstanding to 10,001,694 as of the end of the quarter. 

 

On November 12, 2014, the Company completed a reverse of its common shares equal to 1 share for 

each 500 shares held. The reverse did not affect the number of common shares authorized but reduced 

the issued and outstanding shares to 504,027 as of the end of the quarter. 
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On December 31, 2018 the company was incorporated in Wyoming and the total Authorized Shares 

were 800,000,000 of which 741,861,360 were outstanding and 102,321,015 were restricted. 
 

NOTE4 – RELATED PARTY TRANSACTIONS 
 

The Company has not had any recent transactions as of December 31, 2018 
 

NOTE 5 – SECURITIES 

During the last two weeks of the year ended December 31, 2015, the Company issued 22,200,000 

common shares, to wit:  

2,200,000 common free trading shares to settle debt  

20,000,000 common restricted shares for services  

35,000,000 common restricted shares as reserve for planned business activity but not yet issued.  
 

As of December 31, 2018 No Shares were issued. 
 

NOTE 6 – SUBSEQUENT EVENTS 
 

On June 5, 2016 management signed a note for $25,000.00 with PAG Group, LLC. 
 

On February 4
, 
2019 William Lieberman Resigned and Appointed Denis G. Bolbat to CEO/ President/ and 

Chairman of the Board. 
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Strategic Asset Leasing, Inc. 

Annual Report Ended December 31, 2018 

 
 

Corporate History 

 

The Company was incorporated in the State of Nevada as Mammoth Energy Group, Inc. on February 

27, 2006. It had been originally incorporated in Canada as Technigen Corp. and changed its name upon 

becoming an US corporation.  

 

In March 2013, the Company changed its jurisdictional state by filing Articles of Continuance with the 

Secretary of State of Wyoming. It is in the process of dissolving its corporate jurisdiction in Nevada. A 

copy of the Articles including its amended capitalization are attached as Exhibit 1 hereto and are 

incorporated by reference. 
 

Acquisition and Change in Control 

 

As of December 31, 2018 Non Changes or Acquisitions Occurred. 

Operating Revenues  

For the Year Ended 2018 there were $0.00 in Operational Revenues 

Cost of Goods Sold 

For the Year Ended 2018 there were $0.00 in COGS 

Gross profit 

For the Year Ended 2018 there were $0.00 in profits and losses 

Operating Expenses 

Our operating expenses for the year ended 2018 and 2017 are outlined in the table below:  

 Year Ended  Year Ended 

 December 31,  December 31, 

   2018  2017  2018  2017 

General and administrative  $ 0   $ 0    $ 0   $ 0 

Total  $ 0   $ 0    $ 0   $ 0 
 

  

Other Expenses 

 

There were on other expenses for the 2 years ended to report. 
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Net Profit  
 

We had a net profit of $0.00 as of Decmeber 31, 2018       
 

 

Liquidity and Capital Resources 

 

Currently there is no on-going concern regarding any outstanding debts at this time. 
 

 

Working Capital 

     
Percentage 

 
December 31, 

 
December 31, 

 
Increase 

 
2018 

 
2017 

 
(Decrease) 

Current Assets  $ 0  
 

 $ 0  
 

 0 

Current Liabilities  $ 25,000.00 
 

 $ 25,000.00 
 

 0 

Working Capital Surplus  $ 0 
 

 $ 0 
 

 0 
 
 

Cash Flows 

 
For the Year Ended 

 
Percentage 

 
December 31, 

 
December 31, 

 
Increase 

 
2018 

 
2017 

 
(Decrease) 

Cash provided by Operating Activities  $ 0 
 

 $ 0 
 

 0 

Cash Used in Investing Activities   0 
 

  0 
 

 0 

Cash Provided by Financing Activities   0  
 

  -  
 

 N/A 

Net Increase in Cash  $ 0  
 

 $ 0  
 

 0 
 

Cash flow from Operating Activities 
 

As of Decmeber 31, 2018 no cash flows were recognized by the Company. 
 

  

Cash flow from Investing Activities 

 

There were no cash flow investing activities performed as of December 31, 2018. 
 

 

Cash flow from Financing Activities 
  

As of December 31, 2018; no financing activities have taken place. 
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Strategic Asset Leasing, Inc. 

BALANCE SHEETS 

 (Unaudited)  

 

December 31, 

 

December 31, 

 

2018 

 

2017 

ASSETS 

   Current assets: 
   

Cash  $ 0 

 

 $ 0  

Deposits on orders   - 
 

  0  

Accounts receivable (net of reserve for bad debts of $0 and $0, respectively)   0 
 

  0  

Loans receivable   0 
 

  -  

Prepaid expenses - current   0 
 

  0  

        Total current assets   0 

 

  0  
    Fixed and intangible assets: 

   
  Capital assets   0 

 
  0  

  Rental properties   0 
 

  0  

  Equipment   0 
 

  0  

  Intangible assets   0 
 

  0  

Fixed and intangible assets, net   0 
 

  0  
    Other assets: 

   
   Investment in subsidiaries   0 

 
  -  

  Capitalized Re-Organization costs   0 

 

  0  

        Total other assets   0 

 

  0  
            Total assets  $ 0 

 

 $ 0  

    
LIABILITIES AND STOCKHOLDERS DEFICIT 

   Current liabilities: 

     Accounts payable and accrued expenses  $ 0 

 

 $ 0  

  Notes payable   0 

 

  0  

  Convertible promissory notes (net of debt discount of $0 and $0, respectively)   25,000 

 

  25,000  

        Total current liabilities   25,000 

 

  25,000  
          Total long-term liabilities   - 

 

  -  

            Total liabilities   0 

 

  0  
    Commitments and contingencies   - 

 

  -  
    Stockholders’ deficit 

   
Preferred stock Series C - $0.001 par value, authorized -5,000,000 shares; 

issued and outstanding 1,000,000 and 1,000,000 respectively   0 

 

  0  

Preferred stock Series B - $0.001 par value, authorized - 0 shares; -0- and -0- 

shares issued and outstanding, respectively   0 

 

  -  

Common Stock - $0.001 par value; 800,000,000 shares authorize; issued and 

outstanding 741,861,360 and 639,540,345 shares, respectively   0 

 

  0  

Additional paid-in capital   0 

 

  0  

Accumulated retained earnings   0 

 

  0 

Total stockholders' deficit   0 

 

  0  

            Total liabilities and stockholders' deficit  $ 25,000 

 

 $ 25,000  

    See accompanying notes to the financial statements 
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STATEMENTS OF CASH FLOWS 

(Unaudited) 

 

 For the Year Ended 

 

December 31, 2018 

 

December 31, 2017 

    Cash flows from operating activities: 

   Net profit (loss) $ 0  

 

$ 0  

Adjustments to reconcile net loss to net cash 

    used in operating activities: 

   Preferred stock issued for services   0  

 

  -  

    Changes in operating asset and liability account balances: 

   Accounts receivable  0 

 

0 

Deposits  0  

 

 0 

Prepaid expenses  0 

 

 0  

Accounts payable and accrued expenses   0 

 

  0 

Total adjustments   0 

 

  0  

    Net cash used in operating activities   0  

 

  0  

    Cash flows from investing activities 

   Investment in short term loans  0 

 

 0 

Net cash used in investing activities   0 

 

  0 

    Cash flows from financing activities: 

   Proceeds from notes payable    0  

 

  -  

Proceeds from convertible notes   0 

 

  -  

Net cash provided by financing activities   0  

 

  -  

    Net increase (decrease) in cash   0  

 

  0  

    Cash at beginning of period   0  

 

  0 

    Cash at end of period  $ 0  

 

 $ 0  

    Supplemental Schedule of Cash Flow Information: 

    Cash paid for interest  $ -  

 

 $ -  

 Cash paid for income taxes  $ -  

 

 $ -  

    Supplemental Schedules of Noncash Investing and Financing 

Activities: 

   Preferred C shares issued for acquisition of subsidiaries  $ 0,000  

 

 $ -  

Conversion of debt to common stock  $ 0,000  

 

 $ -  

    See accompanying notes to the financial statements 
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Strategic Asset Leasing, Inc. 
INCOME STATEMENT 

(Unaudited) 

        

 

 For the three months ended  

 

 For the nine months ended  

 

September 30, 

2018 

 

September 30, 

2017 

 

September 30, 

2018 

 

September 30, 

2017 

 

       Project income  0 

 

 0 

 

 0 

 

 0 

Total Revenues  0 

 

 0 

 

 0 

 

 0 

        Cost of Sales 

         Cost of goods sold 

         Insurance  

       Cost of sales 

       

        Gross profit  0 

 

 0 

 

 0 

 

 0 

 
   

 
   

Operating expenses: 

         General and administrative 

       Total operating expenses 

       

  
 

   
 

 Profit from operations 

       

 
   

 
   

Other Income / (Expense):  

         Interest expense  - 

      Total other income / (expense)  - 

      

 
   

 
   

  Net profit (loss) applicable to 

common stock holders $ 0 

 

$ 0 

 

$ 0 

 

$ 0 

        Per share data 

         Net Profit per share - basic and 

diluted $ 0.00 

 

$ 0.00 

 

$ 0.00 

 

$ 0.00 

        Weighted average number of 

         shares outstanding- basic and diluted  0 

 

 0 

 

 0 

 

 0 

        
 

 

 
 


