
 

 

February 21 , 2023   Southport Ct.  FOR IMMEDIATE RELEASE    

 

Gase Energy (OTC GASE)   (the “company”)     On or about November 15th 2022, Gase Energy entered 

into a Definitive Acquisition agreement with BTAB group whereas one of the conditions for closing was 

provision of unaudited, (or audited financial statements) of BTAB.   BTAB was unable to provide  such 

financial statements in a timely manner.  None of the conditions for a closing,  for  Gase energy,  

hindered  such a transaction from moving forward.  The term for closing of the transaction has expired, 

but GASE did not agree to free BTAB from the agreement or from  potential penalties.    Additionally, in 

December of 2021, SCM Capital, who’s CEO,  and also the CEO of Gase Energy,  facilitated the provision 

of a $600,000.00 loan to BTAB Group Ltd, which was due on December 31 2022.  SCM Capital is also a 

significant investor in BTAB Group.   The collateral for such note was all of the assets of BTAB Group ltd.  

Gase  Energy  does not believe that BTAB had any rights to negotiate further with any other companies 

while this debt is outstanding, considering the terms of default were all of BTAB assets.   All of the 

monies used from the $600,000.00 note were used for auditing,  IPO filings with EF Hutton, and general 

working capital for all of BTAB 18 underlying entities.   Today,  news was released that BTAB has 

engaged in merger negotiations with an alternate company.   Gase Energy and its board and counsel are 

reviewing its options pursuant this this news and will communicate accordingly.   We are in 

communication with the CEO of BTAB Group and expect a mutually beneficial outcome, however GASE 

will use its full rights to pursue any damages, If any, for GASE shareholders.   


