
FOR IMMEDIATE RELEASE 

TEXAS COASTAL ENERGY CORP ASSUMES CONTROL OF  

WEST TEXAS RESOURCES, INC.  

EXPANDS STRATEGIC HOLDINGS 

 

Brenham, TX, September 16, 2025 - Texas Coastal Energy Corp (“TCEC”) today announced a 

formal change of control and operational stewardship of West Texas Resources, Inc. 

(“WTXR”), ratified by the board of directors of both companies.  

Pursuant to a share exchange agreement between WTXR and the stockholders of TCEC, the 

stockholders of TCEC transferred all of the outstanding equity securities of TCEC to WTXR 

in exchange for their acquisition of 68.8 million shares of WTXR, representing 

approximately 86% of the outstanding shares of WTXR after giving effect to the change of 

control transaction. Concurrently, Mr. Donald H. Goree was appointed as the new Chairman 

& CEO of WTXR and WTXR’s prior board members and officers resigned their positions. 

Under the leadership of Donald H. Goree, KGC, a Texas oilman with more than 45 years of 

industry experience, TCEC continues its mission to apply modern technologies across 

historically prolific legacy oil fields. TCEC acquired 59 fully equipped oil and gas wells from 

an affiliate with a cost basis of $25 million in February 2025 and the Alvey oil field earlier 

this month with a cost basis of $1.5 million. Both oil fields were acquired for newly issued 

shares of TCEC and included production infrastructure and staging facilities, enabling 

operational scalability.  

TCEC holds a 100% working interest in most of its properties, which independent 

assessments estimate to contain approximately 121 million barrels of recoverable oil and 

approximately 120 billion cubic feet of natural gas reserves. These assets form a foundation 

for potential long-term production and strategic growth. 

“This change of control is not merely transactional—it is transformational,” said Goree. “We 

are aligning heritage with innovation and reaffirming our commitment to principled energy 

leadership.” 

The combined entity will resume SEC filings with the completion of its 2025 audit. 

Currently, WTXR files periodic reports with OTCID Markets. The combined company is 

evaluating potential eligibility for uplisting to senior trading venues, beginning with OTCQB 

and considering application to the Texas Stock Exchange (TXSE) in 2026.  

TCEC will continue to provide updates through official company channels, including 

financial disclosures and operational reports. 



ABOUT TEXAS COASTAL ENERGY CORP 
 
TCEC was established in December 2024 as a Texas-based limited liability company and  
transitioned to a C Corporation in July 2025. Its mission is to acquire and develop legacy oil 
fields. Capital raised is directed toward production, storage, processing, and distribution of 
crude oil, natural gas, and refined products across Texas and neighboring energy-
producing states. 

FORWARD-LOOKING STATEMENTS 

This press release may contain “forward-looking statements” within the meaning of 

applicable federal securities laws, including statements regarding anticipated operational 

performance, financial reporting, potential uplisting, and future growth opportunities. 

Forward-looking statements are subject to risks and uncertainties that could cause actual 

results to differ materially from those expressed or implied. Such risks include, but are not 

limited to, market conditions, regulatory approvals, operational challenges, commodity 

price fluctuations, and other factors beyond the company’s control. Readers are cautioned 

not to place undue reliance on these forward-looking statements, which speak only as of the 

date hereof. TCEC undertakes no obligation to update or revise any forward-looking 

statements to reflect subsequent events or circumstances, except as required by law. 

MEDIA & INVESTOR RELATIONS CONTACT 

For additional information visit:  

TexasCoastalEnergy.com 

Executive Office of the Chairman 

Texas Coastal Energy Corp. 
press@texascoastalenergy.com 
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