
FOR IMMEDIATE RELEASE 
 
Standard Dental Labs Inc. (CSSID) Announces Non-Reliance on Prior Audited Annual 
Financial Statements Following Former Auditor's Inclusion on OTC Prohibited List  
 
Orlando, FL – April 9, 2025 – Standard Dental Labs Inc. (OTC: CSSID) (the “Company”) today 
announced its Board of Directors convened an emergency meeting on April 8, 2025, to 
remove the Company’s independent registered public accounting firm that audited the 
Company’s financial statements for the fiscal year ended December 31, 2024 and 2023.  The 
Board’s decision follows the recent addition of its former auditor, Olayinka Oyebola & Co. 
(“Olayinka”), to the OTC Markets' Prohibited Service Providers list due to Olayinka’s naming 
in an SEC enforcement action alleging fraud.  The alleged fraud in the SEC enforcement 
action does not relate to the Company’s financial statements or the audit thereof.  
 
At the meeting, the Board, after consultation with the Company’s Chief Executive OƯicer and 
internal accounting advisors, determined that the audit report issued by Olayinka and the 
Company’s previously issued audited financial statements as of and for the years ended 
December 31, 2024 and 2023 should no longer be relied upon. Similarly, any previously 
issued press releases or investor presentations or other communications describing the 
Company’s financial statements covered by the period should no longer be relied upon. 
 
During the course of review of the Company’s financial statements audited by Olayinka, 
management of the Company in consultation with its internal accounting advisors 
determined that (i) due to the allegations against Olayinka, the audit report of Olayinka 
should not be relied upon and the Company will be obtaining a new audit report on the 
financial statements from its new audit firm (as described below), (ii) the Company’s 
financial statements should have recognized and accounted for the acquisition of Prime 
Dental Labs in 2022 as a reverse recapitalization transaction and (iii) the financial 
statements contained errors in the description of the  Company’s issued and outstanding 
convertible notes.     
 
As a result of the above noted errors, the Board determined that the financial statements 
needed to be restated. The Company’s management does not expect that net revenue will 
change from the amounts previously reported.  
 
The Company has engaged LAO Professionals as the Company’s new PCAOB-registered 
public accounting firm and is working with its internal finance team and advisors to prepare 



restated financial statements to address the above errors and complete a new audit. Once 
completed, the restatement audited financial statements will be republished. 
 
“This was a necessary and immediate decision to ensure our stakeholders are receiving 
fully reliable and transparent financial information,” said James Brooks, CEO of Standard 
Dental Labs Inc. “We are committed to correcting the record and will work diligently with 
our new auditor to complete this process quickly and thoroughly.” 
 
For more information, please contact: 
 
James Brooks, CEO 
407-789-1923 
james.brooks@sdl.care 
 
About Standard Dental Labs Inc. 
 
Standard Dental Labs Inc. is a Florida-based dental laboratory operator, focused on 
consolidating and modernizing private dental labs across the state, providing high-quality 
dental restorations, appliances, and services to dental professionals. 
 
Forward-Looking Statements 
 
This press release and the statements of representatives of SDL related thereto contain, or 
may contain, among other things, "forward-looking statements" within the meaning of the 
Private Securities Litigation Reform Act of 1995. All statements, other than statements of 
historical fact included herein are "forward-looking statements," including statements 
regarding the Company’s management’s expectations on the impact of the restatement of 
the Company’s financial statements, the audit of the restated financial statements and the 
timing to republish restated financial statements and any other statements of non-historical 
information. These forward-looking statements are subject to significant known and 
unknown risks and uncertainties and are often identified by the use of forward-looking 
terminology such as "guidance," "projects," "may," "could," "would," "should," "believes," 
"expects," "anticipates," "estimates," "intends," "plans," "ultimately" or similar expressions. 
All forward-looking statements involve material assumptions, risks and uncertainties, and 
the expectations contained in such statements may prove to be incorrect. Investors should 
not place undue reliance on these forward-looking statements, which speak only as of the 
date of this press release. The company's actual results (including, without limitation, SDL's 
ability to advance its business, generate revenue and profit and operate as a public 



company) could diƯer materially from those stated or anticipated in these forward-looking 
statements as a result of a variety of factors, including factors and risks discussed in the 
periodic reports that the company files with OTC Markets (Pink Sheets). All forward-looking 
statements attributable to the company or persons acting on its behalf are expressly 
qualified in their entirety by these factors. The company undertakes no duty to update these 
forward-looking statements except as required by law. 


