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MEMREG, INC. ANNOUNCES FIRST PRODUCTION SOFTWARE IN USE 

AND ANNOUNCES ITS FIRST QUARTER RESULTS 
 

Phoenix, Arizona, November 30, 2016 -- (OTC Markets News Service).  MemReg, Inc., a 
Nevada corporation (the “Company”) (MREG.OTC-PK, Current Information) announced today 
that it has released its first production software which is now being used regularly in spine 
surgeries.  The Company expects to expand into additional hospitals during the current fiscal 
quarter ending December 31, 2016.  
 
In addition, the Company has filed its quarterly financial statements for the first quarter ending 
September 30, 2016 and the required Basic Quarterly Disclosure Document with the OTC.  The 
comments below are modified in their entirety with the quarterly information filed with the OTC. 
 
The Company’s liquidity as of September 30, 2016 improved materially when compared to June 
30, 2016.  Although the Company still had negative shareholders’ deficit of approximately 
$299,000 as of September 30, 2016, the Company’s net worth improved by approximately 
$294,000 even though the Company spent heavily on software development.  As of September 
30, 2016, the Company had positive working capital and cash increased more than $238,000.  
This increase in liquidity and net worth was a result of the sale of common stock via a small 
private placement and approximately $682,000 in common stock sales through the exercise of 
warrants.  Subsequent to the end of the quarter, the Company received an additional $528,000 
from the exercise of warrants.  These subsequent warrant exercises increased the number of 
shares of common stock outstanding as of November 19, 2016 to 120,864,239.  
 
During the first fiscal quarter ending September 30, 2016, the Company realized a loss of 
$533,422.  There is no comparable quarterly information from the prior year since the Company 
was formed in November 2015.  Although there were no revenues during the quarter, Colt 
Melby, CEO said, “This loss was anticipated.  We knew we were going to accelerate hiring 
software programmers during the quarter with its attendant one-time costs.  We are working hard 
to expand our modules into surgeries with more volume (hips and knees) now we have a handle 
on mastering the most complex surgeries related to spines.  We expect to experience additional 
losses during our additional product rollouts.”   
 
A majority of the loss during the quarter ending September 30, 2016 was due to increased 
software development costs and increased general and administrative costs.  Software 
development costs alone were $242,797, which includes software development salaries, benefits, 
facility costs and travel.  General and administrative costs were $192,483 which primarily 
consists of executive management expenses.  The Company funded these and other expenses 



through the exercise of warrants, as discussed previously.  The Company expects future losses to 
be funded by additional warrant exercises, but there is no assurance at what price these warrants 
will be exercised. 
 
About the Company.  On June, 30, 2016, the Company acquired all the assets of ORhub, LLC 
(“ORhub”).  The assets acquired included the ORhub software, a platform for the tracking and 
management of medical devices and supplies, primarily in implant orthopedic surgeries.  The 
Company is initially focusing on spinal implant surgeries.  On October 6, 2016, the Company 
announced its production version was being used exclusively by a major regional hospital in 
California.  The Company estimates that annually there are 7,000,000 implant based orthopedic 
and other surgeries that could use the ORhub platform and that this number is growing at 6% a 
year.  The Company’s mission is to create a new healthcare IT vertical-specific software 
category known as Surgical Resource Management.  The Company believes it can create, as a 
byproduct of immediately realized productivity benefits, the world’s largest source of intelligent 
surgical information – a suite of products to better serve the needs of the healthcare industry, 
patients, and the government.  The ORhub product is anticipated to enable hospital and vendor 
cost reductions, enhance accountability, automate implant registries, create real-time advanced 
analytics, and improve compliance with insurance and government requirements. 
 
More information on the Company’s business, product and the management team can be found 
on the Company’s website at www.orhub.com.  The Company currently trades on the Pink 
Sheets-Current Information Tier under the symbol MREG.  Information on the Company, 
including unaudited financial information is available at OTC Markets under the symbol MREG.   
 
MemReg’s office is located at 9830 S. 51st Street, Suite A-128, Phoenix, AZ 85044.  The 
Company expects to continue to publish and post its financial information for investors on its 
web site. 
 
Forward Looking Statements.  This news release contains forward-looking statements within 
the meaning of the Private Securities Litigation Reform Act of 1995.  Although the Company 
believes the expectations reflected in any forward-looking statements are based on reasonable 
assumptions, it can give no assurances that its expectations will be attained.  Such statements are 
inherently uncertain, and actual results and activities may differ materially from those estimated 
or projected.  Certain factors that can affect the Company’s ability to achieve its anticipated 
results include, among others, uncertainties inherent in the development of a new software 
product business.   
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