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Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year

On December 6, 2017, the Company filed a Reinstatement for its wholly owned subsidiary, US Natural Gas
Corp KY ("KY"), with the State of Florida.

The Company is in the process of filing Amended and Restated Articles of Incorporation for KY with the
State of FL. As part of its previously announced plan to spin-off KY, the Company has elected to have KY
merge with or to be acquired as a wholly owned subsidiary by a company currently trading and listed on
the OTC Markets-Pinksheets.

The Company has identified several publicly traded entities for its proposed transaction. Details of the
transaction will be released to shareholders upon further due diligence and entry into definitive documents
by the Company.

The Record date for the spin-off of KY is set at January 5, 2018. Shareholders of record of Sylios Corp on
the close of January 5, 2018 will receive 1 share of common stock of KY for every 500 shares of common
stock of Sylios Corp owned. The Payment date will be tentatively set at January 19, 2018. The Payment
date may be adjusted based on any entry into a merger transaction.
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