
DISCLOSURE STATEMENT 
 

LINK RESERVATIONS INC.  
(FORMERLY VENDUM BATTERIES, INC.) 

(A DEVELOPMENT STAGE COMPANY) 
 
 

1.   LINK RESERVATIONS INC., (formerly Vendum Batteries Inc.), was incorporated in the state of 
Nevada in December 2006 as Wishart Enterprises Limited.  The current year end date is December 31.  SIC 
Codes: 7000-7380 
 
Reservation systems technology is the key business 
 
2. Address of the issuer’s principal executive offices 
 
    400 Thames Valley Park Drive 
    Reading Berkshire RG6 1PT 
    United Kingdom 
  
3 Security Information 
 
Trading Symbol:  LRSV 
Exact title and class of securities outstanding: Common Stock 
CUSIP: 535771 109 
Par Value:   $.00001 
Total Shares authorized:   4,000,000,000 as of September 30, 2017 and December 31, 2016 
Total Shares outstanding:    205,093,889 as of September 30, 2017 and December 31, 2016 
 
Transfer Agent 
Pacific Stock Transfer Inc. 
6725 Via Austi Pkwy., Suite 300  
Las Vegas, NV  89119 
(702) 361-3033 

The transfer agent is registered under the Exchange Act and its regulatory authority is the Securities & 
Exchange Commission.  

No restrictions on the transfer of security 
 
 
4.      Issuance History 
 
The Company has 4,0000,000 shares of $0.00001 par value common stock authorized. 
 
On May 5, 2015 the Company completed a 1:40,000 stock split and its authorized share capital is 
4,000,000,000 at a par value of $.00001 and changed the name to Link Reservations Inc. 
 
On June 5, 2015 the Company issued 175,000,000 shares of its $.00001 common stock to its President as 
payment for services rendered and for future compensation. 
 
The Company issued 30,000,000 shares of its $.00001 par value common stock under terms of a debt 
conversion agreement in October 2015 to unaffiliated third parties.  
 
The Company did not issue shares of its common stock during the year ended December 31, 2016 or the 
nine-month period ended September 30, 2017. 



 
5.   Financial Statements 
 
The financial statements for the three months ended September 30, 2017 (Unaudited) and September 30, 
2016 (Unaudited), which include balance sheet, income statement, statement of cash flows and footnotes to 
the financial statements are attached and are incorporated by reference throughout this document.  These 
financial statements have been prepared in accordance with Generally Accepted Accounting Principals by a 
qualified accounting consult who has sufficient financial skills to prepare the Company’s financial 
statements.  
 
Information contained in a Financial Report is considered current until the due date for the subsequent 
Financial Report.  To remain in the OTC Pink Current Information tier, a company must post its Annual 
Report within 90 days from its fiscal year-end date and Quarterly Reports within 45 days of its fiscal 
quarter-end date. 
 
 

 

 

 

 

 

 

 

 

 

 

LINK RESERVATIONS, INC. 

Financial Statements (unaudited) 

For The Three Month Periods Ending 

September 30, 2017 and September 30, 2016 
 

 
 
 
 
 
 
 
 
 

 



LINK RESERVATIONS, INC 
                               BALANCE SHEET 

                             AS OF SEPTEMBER 30, 2017 AND SEPTEMBER 30, 2016 
 

   2017  2016  
ASSETS  
                                                                                                                                        UNAUDITED  UNAUDITED  
Current Assets:       
    Cash and Cash Equivalents $           100  $    1,488  
    Inventory       
     Deferred offering costs and assets                    -   170,000  
       Total Current Assets            100   171,488  
       
Fixed Assets       15,500   15,500  
       
        Total Assets $        15,600  $ 186,988  
       
LIABILITIES AND SHAREHOLDER’S EQUITY     
       
Current Liabilities:       
   Accouns payable $           1,194 $          -  
   Accrued expenses       16,000    60,291   
   Accrued interest           17,403     69,339        
   Convertible notes payable       27,192    41,180   
   Convertible notes payable, net of debt discount            -    10,000   
   Notes payable        85,000    
       Total Current Liabilities          61,789          212,810   
       
Long-term Liabilities:        
       Total liabilities          61,789   212,810  
       
Commitments         
       
Stockholders’ Equity:       
     Common stock: 4,000,000,000 shares authorized, $0.00001 par value      
    205,093,889 (2017) 175,093,889 (2016) shares issued and outstanding         2,051          1,751  
    Additional paid-in-capital    1,565,984   1,565,984  
    Cumulative translation adjustment         (4,813)      (4,813)  
    Accumulated deficits      (1,609,411)       (1,588,744)  
       Total Stockholders’ Equity       (46,189)            (25,822) 
  
       Total Liabilities And Stockholders’ Equity   $        15,600        $   186,988  
       

 

 
 
 
 
 
 
 
 
 
  
 



LINK RESERVATIONS, INC., 
(A DEVELOPMENT STATE COMPANY) 

CONSOLIDATED STATEMENT OF OPERATIONS 
                          PERIOD FROM NOVEMBER 16, 2009 (INCEPTION) TO SEPTEMBER 30, 2017 
  
 Three months ended    Three months ended    Period from November 16, 2009 
                                                   30-Sep 2017               30-Sep 2016                    (inception) to 30-Sep 2017 
          
REVENUES          $    -                                   $  -  $    -   
        
OPERATING EXPENSES        
Professional Fees                     -                         1,500   192,868  
Consulting fees                3,000                          800   764,874  
Director compensation        18,000  
General and administrative                2,150                        2,350   115,046  
        
TOTAL OPERATING EXPENSES             5,150                         4,650                            1,090,788  
        
NET LOSS FROM OPERATIONS            (5,150)                           (4,650)      
OTHER INCOME (EXPENSE)        
Interest expense                                (2,447)    (34,324)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                             
Amortization of debt Discount    (96,696)  
Change in value of derivative        
Liability        96,696  
Net Gain on deferred cost adj.         15,701       15,701 
Impairment of intellectual property    500,000)  
TOTAL OTHER INCOME        
(EXPENSE)  -          13,254   (518,623)  
INCOME (LOSS) BEFORE             _______                      _______  ___________    
PROVISION FOR INCOME TAXES        13,254                              (4,650)                           (518,623)  
    
      (1,609,411)  
PROVISION FOR INCOME TAXES        
        
NET INCOME (LOSS)             $ 13,254                         (4,650)                     $ (1,609,411)        

     
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

LINK RESERVATIONS, INC 
CONSOLIDATED STATEMENTS OF CASH FLOWS (unaudited) 

FOR THE THREE MONTHS ENDED September 30, 2017 AND September 30, 2016 
   
  UNAUDITED   UNAUDITED   
     
       2017       2016   
        
Cash Flows From Operating Activities        

Net Income (loss)  $ 13,254    $   (4,650)   
     -    
       
(Increase) / decrease in assets:        

Accounts Receivable        
Inventory/Clinical Trials        
Other Assets                                                                                                  170,000      
  
Prepaid Expenses  -       
Increase / (decrease) in liabilities:        

Commissions Payable  -       
Accrued Expenses                                                                                        (75,865)      
  
Notes Payable                                                                                             (108,777)    
 -    
Accrued Interest        
Cash Flows Used in Operating Activities                                                                        
  
Net cash used in operating activities                                                                    
(14,642)          (4,650)   
         
Net cash Increase for period        
Cash Flows From Financing Activities        
Proceeds from Stockholder loans                                                                           -     4,650   
Proceeds from (repayment to)due to director        
Cash from convertible note payable        
Proceeds from note payable        
Proceeds from sale of common stock        
Net Cash Provided by Financing Activities                                                  
                                                                 1,388           4,650 
        
Exchange rate effect on cash and can equivalents        
        
Effect on Exchange Rate Changes on Cash      
        
Net Increase (Decrease) During the Period                                                (1,388)             
  
Cash and cash equivalents, Beginning of the period      1,488          1,488    
Cash and cash equivalent, End of the period   
    $  100        $1,488 
 
 

  See accompanying notes to financial statements 
 
 
 
 
 
 
 
 



 
 
 

 
 
 
 LINK RESERVATIONS, INC.  
                                         (A DEVELOPMENT STAGE COMPANY) 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
SEPTERMBER 30, 2017 

 
NOTE 1 – ORGANIZATION AND NATURE OF BUSINESS 
 
Link Reservations, Inc., Formerly Vendum Batteries Inc.  (the "Company" or “Link Reservations”) was 
incorporated in Nevada on December 13, 2006. On March 12, 2015 Vendum Batteries Inc. changed it name 
to Link Reservations Inc. the change is because of a change in the direction of the Company and provides 
for a great opportunity for the company and its investors. Link Reservation is dedicated to make the 
reservation process simpler and safer for clients that need to book reservations and for their potential clients. 
We assure the confidentiality and security of each and every credit card processing. Our skilled team will 
empower the customer to provide affordable and secure online booking services for their customers around 
the globe. 
 
The Company closed a share exchange transaction effective May 3, 2010 with the shareholders of Vendum 
Batteries Limited, which was incorporated under the laws of the United Kingdom on November 16, 2009 
(“Vendum UK”). This share exchange transaction constituted a reverse merger and a recapitalization of 
Vendum.  In conjunction with this reverse merger, the historical accounts of Vendum become the historical 
accounts of Wishart for accounting purposes and, in conjunction therewith, Wishart changed its fiscal year-
end to December 31 to coincide with the historical year-end of the Company.  In March 2015 the 
Company’s management changed its business focus to the international travel industry and changed the 
Company’s name to Link Reservations, Inc. 
 
NOTE 2 – GOING CONCERN 
 
The financial statements have been prepared on a going concern basis which assumes the Company will be 
able to realize its assets and discharge its liabilities in the normal course of business for the foreseeable 
future.  The Company has a working capital deficit, and has incurred losses since inception resulting in an 
accumulated deficit of $1,611,943 as of September 30, 2017, and further losses are anticipated in the 
development of its business raising substantial doubt about the Company’s ability to continue as a going 
concern.  The ability to continue as a going concern is dependent upon the Company generating profitable 
operations in the future and/or to obtain the necessary financing to meet its obligations and repay its 
liabilities arising from normal business operations when they come due. Management intends to finance 
operating costs over the next twelve months with existing cash on hand and loans from directors and or 
private placement of common stock. 
 
NOTE 3 – SUMMARY OF SIGNIFCANT ACCOUNTING POLICIES 
 
Development Stage Company 
The accompanying financial statements have been prepared in accordance with generally accepted 
accounting principles related to development stage companies. A development-stage company is one in 
which planned principal operations have not commenced or if its operations have commenced, there has 
been no significant revenues there from. 
 
Basis of Presentation 



The financial statements of the Company have been prepared in accordance with generally accepted 
accounting principles in the United States of America and are presented in US dollars. 
 
Accounting Basis 
The Company uses the accrual basis of accounting and accounting principles generally accepted in the 
United States of America (“GAAP” accounting).  The Company has adopted a December 31 fiscal year 
end. 
 
Principles of Consolidation 
The accompanying consolidated financial statements include the accounts of the Company and its wholly 
owned subsidiary.  All significant intercompany transactions and balances have been eliminated in 
consolidation. 
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LINK RESERVATIONS INC.  
(A DEVELOPMENT STAGE COMPANY) 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
SEPTEMBER 30, 2017 

 
NOTE 3 – SUMMARY OF SIGNIFCANT ACCOUNTING POLICIES (CONTINUED) 
 
Cash and Cash Equivalents 
The Company considers all highly liquid investments with the original maturities of three months or less to 
be cash equivalents. The Company had $1,488 of cash as of June 30, 2017 and December 31, 2016, 
respectively. 
 
Income Taxes 
Income taxes are computed using the asset and liability method.  Under the asset and liability method, 
deferred income tax assets and liabilities are determined based on the differences between the financial 
reporting and tax bases of assets and liabilities and are measured using the currently enacted tax rates and 
laws.  A valuation allowance is provided for the amount of deferred tax assets that, based on available 
evidence, are not expected to be realized. 
 
Use of Estimates 
The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosure of contingent assets and liabilities at the date the financial statements and the 
reported amount of revenues and expenses during the reporting period.  Actual results could differ from 
those estimates. 
 
Revenue Recognition 
The Company recognizes revenue when products are fully delivered or services have been provided and 
collection is reasonably assured. 
 
Foreign Currency Translation 
The Company's functional currency is the Pound Sterling and its reporting currency is the United States 
dollar. 
 
Advertising Costs 
The Company’s policy regarding advertising is to expense advertising when incurred. The Company 
incurred advertising expense of $0 and $0 during the three-month period ended September 30, 2017 and the  
year ended December 31, 2016, respectively. 
 
Stock-Based Compensation 
Stock-based compensation is accounted for at fair value in accordance with ASC Topic 718.  To date, the 
Company has not adopted a stock option plan and has not granted any stock options. 
 
Dividends 
The Company has not adopted any policy regarding payment of dividends. No dividends have been paid 
during any of the periods shown. 
 
Basic Income (Loss) Per Share 
Basic income (loss) per share is calculated by dividing the Company’s net loss applicable to common 
shareholders by the weighted average number of common shares during the period. Diluted earnings per 
share is calculated by dividing the Company’s net income available to common shareholders by the diluted 
weighted average number of shares outstanding during the year. The diluted weighted average number of 



shares outstanding is the basic weighted number of shares adjusted for any potentially dilutive debt or 
equity. There are no such common stock equivalents outstanding as of September 30, 2017 and December 
31, 2016, respectively. 
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LINK RESERVATIONS INC 
(A DEVELOPMENT STAGE COMPANY) 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
SEPTEMBER 30, 2017 

 
NOTE 3 – SUMMARY OF SIGNIFCANT ACCOUNTING POLICIES (CONTINUED) 
 
Comprehensive Income 
The Company has which established standards for reporting and display of comprehensive income, its 
components and accumulated balances.  When applicable, the Company would disclose this information on 
its Statement of Stockholders’ Equity.  Comprehensive income comprises equity except those resulting 
from investments by owners and distributions to owners. The Company has not had any significant 
transactions that are required to be reported in other comprehensive income. 
 
Impairment of Long-Lived Assets 
The Company continually monitors events and changes in circumstances that could indicate carrying 
amounts of long-lived assets may not be recoverable. When such events or changes in circumstances are 
present, the Company assesses the recoverability of long-lived assets by determining whether the carrying 
value of such assets will be recovered through undiscounted expected future cash flows. If the total of the 
future cash flows is less than the carrying amount of those assets, the Company recognizes an impairment 
loss based on the excess of the carrying amount over the fair value of the assets. Assets to be disposed of 
are reported at the lower of the carrying amount or the fair value less costs to sell. 
 
Recent Accounting Pronouncements 
Link does not expect the adoption of recently issued accounting pronouncements to have a significant 
impact on the Company’s results of operations, financial position or cash flow. 
 
NOTE 4 – OFFERING COSTS 
 
In accordance with ASC 505-10, “Costs of an Equity Transaction”, costs incurred to issue shares classified 
as equity, such as underwriting, accounting and legal fees, printing costs, and taxes, should be treated as a 
reduction of the proceeds. 
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LINK RESERVATIONS INC. 

(A DEVELOPMENT STAGE COMPANY) 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 

SEPTEMBER 30, 2017 
 
NOTE 5 – CONVERTIBLE NOTES PAYABLE  
 
 
On May 15, 2012 the Company issued a convertible note in exchange for $4,500 at 12% interest per 
annum.  The note was due on August 7, 2013 and is in default.  As a result of the default, the Company has 
granted conversion rights at the par value of its common stock. 
 
On September 20, 2012 the Company issued a convertible note in exchange for $12,692 at 12% interest per 
annum.  The note was due on September 20, 2013 and is in default.  As a result of the default, the Company 
has granted conversion rights at the par value of its common stock, $.00. 
 
On October 3, 2012 the Company issued a convertible note in exchange for $10,000 at 12% interest per 
annum.  The note was due on October 3, 2013 and is in default.  As a result of the default, the Company has 
granted conversion rights at the par value of its common stock, $.001. 
 
The balance of the convertible notes as of September 30, 2017 and December 31, 2016 was $27,430 and 
$41,180, respectively. 
 
The Company accounts for the fair value of the conversion features in accordance with ASC 815-15, 
“Derivatives and Hedging; Embedded Derivatives. ASC 815-15 requires the Company to bifurcate and 
separately account for the conversion features as an embedded derivative contained in the Company’s 
convertible debt. The Company is required to carry the embedded derivative on its balance sheet at fair 
value and account for any unrealized change in fair value as a component of results of operations.  
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LINK RESERVATIONS INC 
(A DEVELOPMENT STAGE COMPANY) 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
SEPTEMBER 30, 2017 
 

 
NOTE 6 – CAPITAL STOCK 
 
The Company has 4,000,000,000 shares of $0.00001 par value common stock authorized. 
 
On May 5, 2015 the Company completed a 1:40,000 stock split and  its authorized share capital is 
4,000,000,000 at a par value of $.00001 and changed the name to Link Reservations Inc. 
 
On June 5, 2015 the Company issued 175,000,000 shares of its $.00001 common stock to its President as 
payment for services rendered and for future compensation. 
 
The Company issued 30,000,000 shares of its $.00001 par value common stock under terms of a debt 
conversion agreement in July 2016 to unaffiliated third parties.  
 
There were 205,093,889 shares of common stock issued and outstanding as of September 30, 2017 and 
December 31, 2016, respectively. 
 
All share information presented in these financial statements and accompanying footnotes have been 
retroactively adjusted to reflect the increased number of shares resulting from these actions. 
 
 
NOTE 6 – SUBSEQUENT EVENTS 
 
On October 27, 2017, the Company filed a request with FINRA to approve a name change to Cryptolus, 
Ltd., which was ratified and approved by a majority vote of shareholders and the board of directors. 
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6. Describe the issuer’s Business, Products and Services 
 
Company Overview 
 
We were incorporated under the name Wishart Enterprises Limited in December 2006.  On May 3, 2010, 
we entered into a share exchange (the “Share Exchange”) with Vendum Batteries Limited (“VDL”) 
whereby we acquired all of the issued and outstanding common stock of VDL and it became our wholly 
owned subsidiary.  We changed our name to Vendum Batteries Inc. and our line of business from the health 
related business to working on the development of a new, environmentally friendly, cellulose-based power 



source.  In connection with the Share Exchange we engaged in a 5 for 1 forward-split of our common stock. 
In March 2015 the Company’s management changed its business focus to the international travel industry, 
changed the Company’s name to Link Reservations, Inc., and effected a 1:40,000 reverse stock split. 
 
Business 
 
Do you own a hotel? A restaurant? A spa? A banquet or conference hall? Do you want to get more 
customers to book your services?  
 
Then we are here to help you do just that. No matter what type of business you own or what type of service 
you provide, our team of experts will enable you to boost your business by making the reservation process 
simpler, easier, efficient and completely hassle-free! 
 
How We Can Help You 
Online booking has become highly popular worldwide due to the convenience and flexibility it offers. Now 
your customers simply need to provide their credit card information via email or phone to book your 
services from anywhere in the world.  
 
But can you assure that the transaction will always be safe and secure? No matter what, there is always a 
risk of someone accessing your emails and sensitive information without your knowledge. 
 
This can eventually start affecting your business with potential customers opting out of sending valuable 
information by email. This is where we come in! 
Link Reservation is dedicated to make the reservation process simpler and safer for you and your potential 
clients. We assure the confidentiality and security of each and every credit card processing. Our skilled 
team will empower you to provide affordable and secure online booking services to your customers around 
the globe.  
 
What's more? In case there is a cancellation of reservation, you will be able to offer an enhanced solution 
that will be beneficial for both you and your client. Your guests will have the peace of mind that their credit 
card information is safe and you will be confident about providing satisfactory services, even when there is 
a cancellation. Moreover, you will also be able to cater to those potential guests who do not prefer to send 
financial details over emails. 
. 
7. Issuer’s Facilities 
 

Leased office in public office building 
 
8.   Officers, Directors, and Control Persons 
 
Daniel Mark Ferris   President, CEO and Director 
Colombia Palace 
11 Avenue Princee Grace 
Monaco 
 
There is no legal/disciplinary history for the officers or the company 
 
C.  Beneficial Shareholders 
       Winchero Ltd. (Daniel Mark Ferris) 175,000,000 shares (85.3%) $.00001 par value common stock. 
  
9. Third Party Providers 
 
Investor Relations Firm: NA 
 
I, Daniel Mark Ferris Certify that: 
 



1. I have reviewed this Disclosure statement of Link Reservations, Inc. 
2. Based on my knowledge, the disclosure statement does not contain any untrue statements or a 

material fact or omit to state a material fact necessary to make the statements made, in light of 
the circumstances under which such statements were made, not misleading with respect to the 
period covered by this disclosure Statement; and 

3. Based on my knowledge, the financial statements, and other financial information included or 
incorporated by reference in this disclosure statement, fairly present in all material respects 
the financial condition, results of operations and cash flows of the issuer as of, and for, the 
periods presented in this disclosure statement. 

 
November10, 2017 
 
/s/ Daniel Mark Ferris     
Daniel Mark Ferris 
President & CEO 

 
 
 


