
Critic Clothing Corp. 

400 Renaissance Center, Suite 2600 

Detroit, MI 48243 

 

SUPPLEMENTAL INFORMATION 

 

DATE: June 23, 2017 

 

EVENT:    Letter of Intent Transaction         

 

Letter of Intent 

 

On June 23, 2017, the Company entered into a non-binding letter of intent which contemplates a proposed 

reverse merger with Deep Green Waste & Recycling, LLC.  The transaction is expected to be accomplished 

by way of a merger with Deep Green into a newly formed subsidiary of the Company and the accompanying 

issuance of 85,000,000,000 shares of the Company’s common stock to the members of Deep Green in 

exchange for their membership interests.  

 

As part of the proposed transaction, our sole officer and director, John Figliolini, would agree to cancel his 

outstanding 3,000,000,000 shares of the Company’s common stock in exchange for all of the Company’s 

assets and liabilities, save $200,000 in liabilities, which are held in convertible promissory notes which will 

remain a liability with the Company.  

 

In preparation for the contemplated transaction, the Company plans on increasing its authorized shares of 

common stock, par value $0.001, from 5,000,000,000 shares to 110,000,000,000 shares and change the par 

value to $0.00001 per share. 

 

In addition, Mr. Figliolini has agreed to convert his 2,000,000 outstanding shares of preferred stock in the 

Company (convertible into common stock at 1 for 1,000) into a warrant to purchase 5,000,000,000 shares 

of common stock at $0.0003 per share.   

 

There are additional post-closing covenants envisioned in the transaction, which are included in the letter 

of intent, a copy of which is enclosed herein.  

 

The proposed merger transaction is non-binding and subject to the execution and closing of a definitive 

merger agreement with the parties, along with ancillary documents, all of which may carry revised terms 

and conditions to those presented above. 

 

If the merger transaction occurs, the Company would carry on the business of Deep Green, which is 

summarized below. 

 

About Deep Green 

 

Deep Green is a full-service waste and recycling company that manages services to and logistics for large 

commercial properties throughout the continental U.S. The company serves retail malls and shopping 

centers, multi-family apartment and townhome communities, hospitals, hotels, correctional institutions, 

office parks and more.  

 

In addition to traditional waste removal and recycling efforts, the company also offers temporary 

construction waste bins, valet trash services, cooking oil collection and e-waste disposal such as bulb, 



ballast disposal, etc. Deep Green has a national network of on-call service vendors and can service any type 

of waste equipment typically within 24 hours or less. 

 

Deep Green’s unique value proposition is in the design and execution of end-to-end waste management 

program for its clients. Deep Green’s programs not only save money on direct waste disposal and lower 

administrative costs but also income from direct recycling rebates. The company has a presence in 35 states 

across the Midwest, South and East regions of the United States, and serves approximately 300 commercial 

customers. 

 

   


