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QUARTERLY REPORT 
 

Current Information Regarding 
 

GLOW HOLDINGS, INC. 
 

 The following information is provided as to Glow Holdings, Inc. (referred to as 
“we,” “us,” “our,” the “Issuer” or the “Company”).  This information is provided 
pursuant to the Guidelines for Providing Adequate Current Information created by Pink 
OTC Markets, and is intended by the Issuer to be in compliance with Rules 10b-5 and 
15c2-11 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), and 
Rule 144 of the Securities Act of 1933 (the “Securities Act”). 
 
Item 1 The exact name of Issuer and the address of its principal executive 

offices. 
 

Issuer:  Glow Holdings, Inc. 
 
On September 5, 1997, we were originally incorporated as Universal 
Funding Services, Inc.  On June 30, 1998, we changed our name to 
Universal Reduction Melting Technologies, Inc.  On March 9, 1999, we 
changed our name to Internet Solutions For Business, Inc.  On March 1, 
2005, we changed our name to GlobalOne Real Estate, Inc.  On August 
31, 2011, we changed our name to our current name, Glow Holdings, Inc. 
 
  
Address: 3651 Lindell Rd. Suite D.  

Las Vegas, Nevada 89103 
    Telephone No.: (949)488-3690  

  Facsimile: N/A 
   
Item 2 Shares outstanding. 
 
  Common Stock 
 
  We are authorized to issue 300,000,000 shares of common stock, par value 

$0.001. 
 
As of March 31, 2012, we had 100,949,119 shares of common stock 
issued and outstanding, held by approximately 36 shareholders, 
beneficially and of record.  Of those 100,949,119 shares of common stock, 
5,113,364 were free trading. 
 
As of the end of our most recent fiscal quarter ended December 31, 2011, 
we had 100,949,119 shares of common stock issued and outstanding, held 
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by approximately 36 shareholders, beneficially and of record.  Of those 
100,949,119 shares of common stock, 5,113,364 were free trading. 
 
As of the end of our most recent fiscal year ended December 31, 2011, we 
had 100,949,119 shares of common stock issued and outstanding, held by 
approximately 36 shareholders, beneficially and of record.  According to 
records on file with our transfer agent, of those 100,949,119 shares of 
common stock, 5,113,364 were listed as free trading. 
 
Preferred Stock 
 
We are authorized to issue 50,000,000 shares of preferred stock, par value 
$0.001.  We currently have one series of preferred stock outstanding, our 
Series A Convertible Preferred Stock. 
 
On October 11, 2011, our Board of Directors approved the designation of 
10,000,000 shares of Series A  Convertible Preferred Stock out of our total 
authorized number of 50,000,000 shares of Preferred Stock, par value 
$0.001 per share.  On October 14, 2011, this class of preferred stock was 
created with State of Nevada.  The rights and preferences of our Series A 
Convertible Preferred Stock are outlined below. 

 
The rights and preferences of the Series A Convertible Preferred Stock are 
set forth in an amendment to our Articles of Incorporation filed with the 
Secretary of State of Nevada on October 14, 2011. The following is a 
summary of the rights and preferences: 
 
Dividends. The Series A Convertible Preferred Stock has dividend rights 
equal to our common stock, pro rata, calculated on an “as if converted” 
basis .   
 
Liquidation Preference. The holders of each share of Series A 
Convertible Preferred Stock then outstanding shall be entitled to be paid, 
out of the Available Funds and Assets, and prior and in preference to any 
payment or distribution (or any setting apart of any payment or 
distribution) of any Available Funds and Assets on any shares of Common 
Stock or subsequent series of preferred stock, an amount per share equal to 
the Original Issue Price of the Series A Convertible Preferred Stock plus 
all declared but unpaid dividends on the Series A Convertible Preferred 
Stock. 
 
Conversion Ratio. Each share of Series A Convertible Preferred Stock 
shall be convertible, at the option of the holder thereof, at any time after 
the issuance of such share into one share of our Common Stock.   
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Voting Rights. Each share of Series A Convertible Preferred Stock shall 
be entitled to 10 votes on any matter brought before our common 
stockholders.   
 
Redemption. The Series A Convertible Preferred Stock is not redeemable. 
 
Protective Provisions.  We may not take any of the following actions 
without the approval of a majority of the holders of the outstanding Series 
A Convertible Preferred Stock:  (i) effect a sale of all or substantially all of 
our assets or which results in the holders of our capital stock prior to the 
transaction owning less than fifty percent (50%) of the voting power of the 
our capital stock after the transaction, (ii) alter or change the rights, 
preferences, or privileges of the Series A Convertible Preferred Stock, (iii) 
increase or decrease the number of authorized shares of Series A 
Convertible Preferred Stock, (iv) authorize the issuance of securities 
having a preference over or on par with the Series A Convertible Preferred 
Stock, or (v) effectuate a forward or reverse stock split or dividend of the 
Corporation’s common stock.   
 
As of the end of our most recent fiscal quarter ended March 31, 2012, we 
did not have any shares of preferred stock issued, but had 10,000,000 
shares of our Series A Preferred Stock outstanding (the certificates had not 
been issued as of March 31, 2012). 
 
As of the end of our prior fiscal year ended December 31, 2010, we did 
not have any shares of preferred stock outstanding.  

 
Item 3  Interim financial statements. 
 

Attached hereto as Exhibit A is an unaudited balance sheet as of March 
31, 2012, an unaudited income statement for the three and nine months 
ended March 31, 2012, an unaudited statement of cash flows for the three 
and nine months ended March 31, 2012, an unaudited statement of 
shareholders’ equity (deficit) as of March 31, 2012, and the unaudited 
notes to all interim financial statements. 

 
Item 4  Management’s discussion and analysis or plan of operation. 
 

Overview 
 
We are a global multi-level marketing company that intends to 
differentiate itself from traditional multi-level marketing companies by 
implementing a program called the “Glow Concept.”  The Glow Concept 
incorporates the use of major distribution partners, each of which with its 
distributors, in order to bring the distributors into the fold by allowing 
them the opportunity to own a portion of Glow Holdings, Inc., a publicly 
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traded company.  We hope to have several different products being sold 
by our distribution partners at any one time, the first of which are detailed 
herein. Our management will carefully select the products that will be sold 
by our distribution partners and attempt to find innovative products that 
serve unmet needs in society.   
 
Our cash requirements are expected to be between $120,000 and $360,000 
for next 12 months.  We plan to meet our cash needs for the next 12 
months through sales of our securities or the issuance of debt.   
 
Beyond the next 12 months, our cash needs are anticipated to continue to 
increase as our product sales increase.  After the next 12 months we hope 
to fulfill our cash needs primarily from our operations.  We cannot 
estimate what our cash needs will be in the future. 
 
Over the next 12 months we plan to proceed on multiple fronts, primarily:  
(i) develop a team of distribution partners to sell our products; (ii) proceed 
with selling our first product, the GLOW Ozone Sterilizer, (iii) identify 
other products that we purchase or have manufactured to add to our 
product line, and (iv) raise capital through sale of our equity or issuance of 
debt in order to fund the above activities. 
 
In terms of developing our sales team, we plan to primarily rely on Mr. 
See Kuy Tan’s contacts and wealth of experience in the multi-level 
marketing industry.  We believe with his connections we will be able to 
develop a dependable, loyal team of distribution partners. 
 
Regarding our first product, the GLOW Ozone Sterilizer, this product uses 
ozone to sterilize household surfaces and environments by destroying 
harmful bacteria.  The product operates by applying a high voltage charge 
to a mixture of air and water which ionizes the air to create ozone.  Ozone 
functions to destroy microorganisms and has been shown to be very 
successful in destroying bacterial microorganisms, controlling fungus, 
destroying viruses and detoxification and removal of odors.  We have 
manufactured this product in limited supply for the purposes of showing 
the product.  We plan to increase production for general sale through our 
distribution channels once those are established and we have sufficient 
funds to mass produce the product.   
 
For our next products our management is in the process of determining 
which products we will develop and attempt to roll out next.  Currently, 
the top candidate is a nutritional supplement that our management is in the 
process of having developed for testing. 
 
In terms of our money raising efforts, our management is currently 
seeking money from various sources. 
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We do not have any agreement in place to purchase significant equipment 
or product in the next 12 months.  However, if our management is 
successful in raising capital then we would plan to use most of those funds 
on the research and development of products. 
 
We do not plan on any significant changes in our number of employees in 
the next 12 months. 
 
Based on the change of control transaction described herein we have new 
management effective July 1, 2011.  Due to the fact we have been unable 
to verify certain financial information of the company prior to the change 
of control transaction we are providing only financial results of the 
company that we can verify, which are those since current management 
took over on July 1, 2011.  Therefore, below is the financial information 
of the company for the three and nine months ended March 31, 2012.  We 
are not providing any comparable prior year information until we can 
adequately verify that information. 
 
Results of Operations for the Three Months Ended March 31, 2012 
 
Revenue, General & Administrative Expenses, and Net Profit (Loss) 
 
Our revenue, general & administrative expenses, and net loss for the three 
months ended March 31, 2012, were as follows:   
 

 Three Months ended 
March 31, 2012 

 
Revenue $       0 
Total General & 
Administrative Expenses 

$      60,583 

Net Profit (Loss)   $    (60,583) 
 
Our revenue of $0 for the three months ended March 31, 2012 was as 
expected as we anticipate meeting our cash needs for the fiscal year 2012 
through the sales of securities or the issuance of debt.  We do not expect to 
generate revenue until we begin selling our products and continue with our 
sales plan to make our product available to a wider audience through our 
team of distribution partners as we develop this team.  
 
Our total expenses of $60,583 for the three months ended March 31, 2012 
are outlined below and were in line with our projections for the quarter.  
As detailed below, we incurred $30,000 in officer compensation.  Our sole 
officer is engaged in developing a network of distribution partners in 
addition to money raising efforts.  We also began incurring rental 
expenses based on the lease of our Malaysian office.  Additionally, we 
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incurred $7,366 in various legal fees including the preparation and review 
of our publicly-filed reporting documents.  The $1,962 in accounting 
expenses relates to the preparation of financial statements for the quarter.  
Further expenses are listed below. 
 
Our primary expenses consisted of the following: 
 
 Three Months Ended March 31, 2012 

Expense  
 

Officer Compensation     $ 30,000  
Professional Fees – legal 7,366
Professional Fees – accounting 1,962
Rent – Office 15,120
Outside Director Fees 6,000
Bank Fees & Interest Expense 95
Other – Miscellaneous 40

 
Results of Operations for the Nine Months Ended March 31, 2012 
 
Revenue, General & Administrative Expenses, and Net Profit (Loss) 
 
Our revenue, general & administrative expenses, and net loss for the nine 
months ended March 31, 2012, were as follows:   
 

 Nine Months ended 
March 31, 2012 

 
 
Revenue $       0 
Total General & 
Administrative Expenses 

$     128,805 

Net Profit (Loss)   $    (128,805) 
 
Our revenue of $0 for the nine months ended March 31, 2012 was as 
expected as we anticipate meeting our cash needs for the fiscal year 2012 
through the sales of securities or the issuance of debt.  We do not expect to 
generate revenue until we begin selling our products and continue with our 
sales plan to make our product available to a wider audience through our 
team of distribution partners as we develop this team.  
 
Our total expenses of $128,805 for the nine months ended March 31, 2012 
are outlined below and were in line with our projections for the nine-
month period.  As detailed below, we incurred $30,000 in officer 
compensation.  Our sole officer is engaged in developing a network of 
distribution partners in addition to money raising efforts.  We also began 
incurring rental expenses based on the lease of our Malaysian office.  
Additionally, we incurred $46,154 in various legal fees including the 
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preparation and review of our publicly-filed reporting documents.  The 
$4,479 in accounting expenses relates to the preparation of financial 
statements for the period and year.  Further expenses are listed below. 
 
Our primary expenses consisted of the following: 
 
 Nine Months Ended March 31, 2012 

Expense  
 

Officer Compensation     $ 30,000  
Professional Fees – legal 46,154
Professional Fees – accounting 4,479
Rent – Office 15,160
Outside Director Fees 6,000
Printing Cost 9,100
Travel Expense 5,603
Subscriptions 4,700
Outside Consultants 6,000
Bank Fees & Interest Expense 210
Other – Miscellaneous 173

 
 
Liquidity and Capital Resources 
 
Our cash, total current assets, total assets, total current liabilities, and total 
liabilities as of March 31, 2012 and December 31, 2011 were as follows: 
 

 March 31, 2012 December 31, 2011 
 
Cash & Cash Equivalents $ 2,503  $ 10,253
Prepaid Professional Services 2,153 6,507
Prepaid Rent - 5,000
Total Current Assets 4,655 21,760
Other Assets – Deposit 5,000 5,000
Total Assets 9,655 26,760
Total Current Liabilities 48,460 4,982
Total Liabilities 48,460 4,982

 
Our total current assets decreased by $17,105 from the end of our last 
fiscal year, primarily due to decreases in our cash of $7,750, in our prepaid 
professional services of $4,354 and in our prepaid rent of $5,000.   
 
Our total assets were lower on March 31, 2012 compared to December 31, 
2011.  
 
Our total current and total liabilities increased by $43,478 primarily due to 
an increase in accrued compensation we owed to Mr. Tan, our sole officer 
and director.   
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Our net cash provided by (used by) operating activities was ($7,750) for 
the three months ended March 31, 2012, comprised of our net loss of 
($60,583), offset by accrued compensation of $30,000, other accrued 
expenses of $13,478, and prepaid expenses of $9,355.  Our net cash 
provided by operating activities was ($82,497) for the nine months ended 
March 31, 2012, comprised of our net loss of ($128,805) and prepaid 
expenses of ($2,152), offset by accrued compensation of $30,000, other 
accrued expenses of $13,478, and officer advances of $4,982.   
 
Our net cash provided by (used by) investing activities was $0 for the 
three months ended March 31, 2012.  Our net cash provided by (used by) 
investing was $5,000 for the nine months ended March 31, 2012, all 
related to deposits from other assets. 
 
Our net cash provided by (used by) financing activities was $0 for the 
three months ended March 31, 2012.  Our net cash provided by (used by) 
financing activities for the nine months ended March 31, 2012 was 
$90,000, consisting of $70,000 of proceeds from the issuance of common 
stock and $20,000 of proceeds from the issuance of preferred stock. 
 

Item 5  Legal proceedings. 
 

There are no current, past, pending or threatened legal proceedings or 
administrative actions either by or against us that could have a material 
effect on our business, financial condition, or operations.  Furthermore, 
there are no current, past or pending trading suspensions by a securities 
regulator. 

 
Item 6  Defaults upon senior securities. 
 

We are not in default on any note, loan, lease, or other indebtedness or 
financing arrangements requiring us to make payments.  

 
Item 7  Other information. 
 

The following information relates to items that would be required in a 
current report, or updates prior information previous announced or 
disclosed by us: 

 
  1. Entry into a Material Definitive Agreement. 

  
There have been no events which are required to be reported under this 

Item. 
 

  2. Termination of a Material Definitive Agreement. 
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There have been no events which are required to be reported under this 
Item. 

 
3. Completion of Acquisition or Disposition of Assets, Including 
but not Limited to Mergers. 
 
There have been no events which are required to be reported under this 

Item. 
 
 4. Creation of a Direct Financial Obligation or an Obligation 

under an Off-Balance Sheet Arrangement of an Issuer. 
  

There have been no events which are required to be reported under this 
Item. 

 
 5. Triggering Events That Accelerate or Increase a Direct 

Financial Obligation or an Obligation under an Off-Balance Sheet 
Arrangement. 

 
There have been no events which are required to be reported under this 

Item. 
 
 6. Costs Associated with Exit or Disposal Activities. 
 

There have been no events which are required to be reported under this 
Item. 

 
 7. Material Impairments. 
 

There have been no events which are required to be reported under this 
Item. 

 
 8. Sales of Equity Securities. 
 
 During the quarter ended April 30, 2011, we issued the following equity 

securities: 
 
 9. Material Modification to Rights of Security Holders. 
 

There have been no events which are required to be reported under this 
Item. 

 
 10. Changes in Issuer’s Certifying Accountant. 
 

There have been no events which are required to be reported under this 
Item. 
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11. Non-Reliance on Previously Issued Financial Statements or a 
Related Audit Report or Completed Interim Review. 

 
There have been no events which are required to be reported under this 

Item. 
 
12. Changes in Control of Issuer. 

 
There have been no events which are required to be reported under this 

Item. 
 
13. Departure of Directors or Principal Officers; Election of 
Directors; Appointment of Principal Officers. 
 
Effective April 20, 2012, Mr. Kevin J. Gadawski, our only independent 

director, resigned from the Board.  We are not aware of any disagreements with 
Mr. Gadawski. 

 
14. Amendments to Articles of Incorporation or Bylaws; Change 
in Fiscal Year. 

 
There have been no events which are required to be reported under this 

Item. 
 
15. Amendments to the Issuer’s Code of Ethics, or Waiver of a 
Provision of the Code of Ethics. 
 
There have been no events which are required to be reported under this 

Item. 
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Item 8  Exhibits. 
 
  Financial Statements. 
 
   

Exhibit 
No. 

  
Description 

   
A  Unaudited financial statements as of March 31, 

2012 and December 31, 2011. 
   

  
Articles of Incorporation and Bylaws: 

 
Exhibit 
No. 

  
Description 

   
B1 (1)  Articles of Incorporation of Universal Funding 

Services, Inc., as filed with the Nevada 
Secretary of State on September 5, 1997 

   
B2 (1)  Certificate of Amendment to Articles of 

Incorporation filed with the Nevada Secretary 
of State on June 30, 1998 

   
B3 (1)  Certificate of Amendment to Articles of 

Incorporation filed with the Nevada Secretary 
of State of Nevada on March 9, 1999 

   
B4 (1)  Articles of Merger filed with the Nevada 

Secretary of State on May 11, 2000 
   
B5 (1)  Certificate of Amendment to Articles of 

Incorporation filed with the Nevada Secretary 
of State on March 1, 2005 

   
B6 (1)  Certificate of Amendment to Articles of 

Incorporation filed with the Nevada Secretary 
of State on May 4, 2005 

   
B7 (1)  Amended and Restated Articles of 

Incorporation filed with the Nevada Secretary 
of State on August 31, 2011 

   
B8 (1)  Certificate of Designation for the Series A 

Convertible Preferred Stock filed with the 
Nevada Secretary of State on October 14, 201 
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B9 (1)  Amended and Restated Bylaws 
 

(1) Incorporated by reference the Company’s First Amended Initial 
Information and Disclosure Statement filed with OTC Markets on 
January 25, 2012. 

 
 

Item 9  Issuer’s Certifications: 
 

Exhibit 
No. 

  
Description 

   
C1  President Certification 
   
C2  Chief Financial Officer Certification 

 

Dated this 17th day of May, 2012, at Kuala Lumpur, Selangor, Malaysia.  
 
 

 Glow Holdings, Inc., 
 a Nevada corporation 
  
  
  /s/  See Kuy Tan  
 By: See Kuy Tan 
 Its: President 

 



 Page 14 of 16  

Exhibit A 
 

Financial Statements for March 31, 2012 
 



Unaudited – prepared by management  1
 
 

 

 
 
 
 
 
 
 
 
 
 
 
 

GLOW HOLDINGS, INC. 
 
 

Management Prepared 
Financial Statements 

For The Three And Nine Months Ended 
March 31, 2012 



Unaudited – prepared by management  
 
 
 

2

 
 
 

 
 
 
 
 
 

NOTICE 
 
 
 

The accompanying unaudited consolidated financial statements of Glow Holdings, 
Inc. for the three and nine month period ending March 31, 2012 have been prepared 
by management and approved by the Board of Directors of the Company. 
 
These financial statements have not been reviewed by the external auditors of the 
Company. 
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GLOW HOLDINGS, INC. 

BALANCE SHEET 
(Prepared by Management - Unaudited) 

 

    
March 31, 

2012 
  December 31, 

2011 
ASSETS        

CURRENT ASSETS      
Cash & Cash Equivalents   $ 2,503 $ 10,253
Prepaid Professional Services     2,153 6,507
Prepaid Rent  - 5,000
  
TOTAL CURRENT ASSETS    4,655 21,760

      

OTHER ASSETS   

Deposit    5,000 5,000

   
TOTAL ASSETS   $ 9,655 $ 26,760

   
LIABILITIES & EQUITY   

CURRENT LIABILITIES     
Due to related Parties (NOTE 4)   $ 4,082 $ 4,082
Reimbursement due officer   900 900
Accrued Compensation - Officer   30,000 -
Other Accrued Liabilities   13,478 -
   
TOTAL CURRENT LIABILITIES   48,460 4,982
   
TOTAL LIABILITIES  $ 48,460 $ 4,982
   

EQUITY     
Common Stock $.001 par value, 100,949,119  
issued and outstanding, and 300,000,000 Authorized (NOTE 3)   $ 100,949 $ 100,949
Series  A Preferred Stock $.001 par value, 10,000,000 issued and 
outstanding, and 50,000,000 Authorized (NOTE 3)   10,000 10,000
Additional Paid In Capital     110,000 110,000
Accumulated Deficit     (259,754) (199,171)
   
TOTAL EQUITY     (38,805) 21,778
      
TOTAL LIABILITIES & EQUITY   $ 9,655 $ 26,760
   
 
 

See accompanying Notes to Consolidated Financial Statements. 
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GLOW HOLDINGS, INC. 
INCOME STATEMENT 

THREE AND NINE MONTHS ENDED MARCH 31, 2012 
(Prepared by Management - Unaudited) 

 
 

   

Three Months 
Ended March 

31, 2012  

Nine Months 
Ended March 

31, 2012 
       

     
REVENUES   $ - $
      
   
GENERAL & ADMINISTRATIVE EXPENSES     

Officer Compensation     30,000 30,000
Professional fees – legal   7,366 46,154
Professional fees – accounting   1,962 4,479
Rent - Office   15,120 15,160
Outside Director Fees     6,000 6,000
Printing Costs   - 9,100
Travel Expense   - 5,603
Subscriptions   - 4,700
Outside Consultants   - 6,000
Filing & Registration Fees   - 1,226
Bank Fees & Interest Expense   95 210
Other - Miscellaneous   40 173
   
TOTAL GENERAL & ADMINISTRATIVE EXPENSES  $ 60,583 $ 128,805
   
NET LOSS  $ (60,583) $ (128,805)
      
 
 

See accompanying Notes to the Consolidated Financial Statements. 
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GLOW HOLDINGS, INC. 

STATEMENT OF SHAREHOLDERS’ EQUITY (DEFICIT) 
NINE MONTHS ENDED MARCH 31, 2012 
(Prepared by Management - Unaudited) 

 
 

 Common Stock 
 

Preferred Stock  Additional  Accumulated   
 

Shares Par Value 

 

Shares Par Value 
 

Paid in Capital 
 

Deficit 
 

Total 
Balance as of 
June 30, 2011 

30,949,119 30,949     100,000  (130,949)  - 

Common Stock 
issued to related 
party 

70,000,000 70,000         70,000 

Preferred Stock 
issued to related 
party 

   10,000,000 10,000  10,000    20,000 

Net Loss         (68,222)  (68,222) 

Balance as of 
December 31, 2011 

100,949,119 100,949  10,000,000 10,000  110,000  (199,171)  21,778 

Net Loss         (60,583)  (60,583) 

Balance as of March 
31, 2012 

100,949,119 100,949  10,000,000 10,000  110,000  (259,754)  (38,805) 

 
See accompanying Notes to the Consolidated Financial Statements. 
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GLOW HOLDINGS, INC. 

STATEMENT OF CASHFLOWS 
THREE AND NINE MONTHS ENDED MARCH 31, 2012 

(Prepared by Management - Unaudited) 
 

 

   

Three Months 
Ended March 31, 

2012  

Nine Months 
Ended March 31, 

2012 
CASHFLOWS FROM OPERATING ACTIVITIES:       
      
Net Income (Loss)    $ (60,583)  $ (128,805)
Changes in operating assets and liabilities:     
Accrued Compensation  30,000  30,000
Other Accrued Expenses   13,478  13,478

Advances - Officer  - 4,982

Prepaid expenses    9,355  (2,152)
    

Net Cash Provided (Used) by Operating Activities   $ (7,750)  $ (82,497)
      
CASHFLOWS FROM INVESTING ACTIVITIES:    
Deposits and other assets  - (5,000)
    

Net cash Provided (Used) by Investing Activities  $ - $ (5,000)
    
CASHFLOWS FROM FINANCING ACTIVITIES:    
Proceeds from issuance of Common Stock  - 70,000
Proceeds from issuance of Preferred Stock  - 20,000
    

Net Cash Provided by Financing Activities  - 90,000
    
Cash at beginning of the period    10,253  0
      

Cash at the end of the period   $ 2,503  $ 2,503
      
     
 

See accompanying Notes to the Consolidated Financial Statements. 
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GLOW HOLDINGS, INC. 
Notes to Consolidated Financial Statements 

 
Three and Nine months ended March 31, 2012 

 
1.  Nature of operations and going concern 
 
Glow Holdings is a global multi-level marketing company that intends to differentiate itself from 
traditional multi-level marketing companies by implementing a program called the “Glow Concept.”   
The company currently has limited operations.  For the three and nine months ended March 31, 
2012, the Company incurred a net loss of ($60,583) and ($128,805), respectively.  The Company’s 
net loss has been funded either directly by the Company’s sole officer or by an entity controlled by 
the Company’s sole officer, both related parties.  The Company does not expect to generate any 
significant revenue for the foreseeable future and will need to rely on these related parties or other 
financing sources to meet its obligations.  Those facts create an uncertainty about our ability to 
continue as a going concern.  Accordingly, the Company is currently evaluating alternatives to secure 
financing sufficient to support the operating requirements of our current business plan, as well as 
continuing to execute our business strategy.  
 
Our ability to continue as a going concern is dependent upon our success in securing sufficient 
financing and to successfully execute our plans.  The enclosed financial statements do not include 
any adjustments that might be necessary if we were unable to continue as a going concern. 
 
2.  Significant accounting policies 
 
The financial statements have been prepared by management in accordance with generally accepted 
accounting principles, and include the following significant accounting policies: 
 
Basis of presentation 
 
The enclosed financial statements are presented on an accrual basis. 
 
Accounting Estimates 
  
The preparation of the enclosed financial statements requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statements, and the reported amounts of revenues 
and expenses during the reporting period. 
  
Actual results could differ from these estimates.  Current economic conditions, including illiquid credit 
markets, volatile equity markets, and deteriorating economic conditions contribute to the inherent 
uncertainty of such estimates.   
 
Prior Operations 
 
Prior management has indicated that there were no significant operations for the periods immediately 
preceeding June 30, 2011 (the effective date of the Stock Purchase agreement).  Current 
management has been unable to obtain any verifiable historical accounting information related to 
prior operations, if any.  The enclosed financial statements are prepared assuming there were no (or 
minimal) operations in the two years prior to June 30, 2011, that there were no assets or liabilities as 
of June 30, 2011, and that the equity section as provided by prior management is correct (shares 
issued and outstanding 30, 949,119, additional paid in capital of $100,000 and an accumulated deficit 
during development stage of $130,949).    
 
Employee Compensation 
 
Compensation due our sole officer See Kuy Tan was accrued for the three months ended March 31, 
2012.  Mr. Tan earns a salary of $10,000 per month.  No compensation was paid or accrued prior to 
January 1, 2012. 
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GLOW HOLDINGS, INC. 
Notes to Consolidated Financial Statements 

 
Three and Nine months ended March 31, 2012 

________________________________________________________________________________
_ 
 
3.  STOCKHOLDERS EQUITY 
 
Stock Purchase Agreement 
  
Effective June 30, 2011, Slisons Holdings, Inc., a Nevada corporation controlled by the Company’s 
sole officer, See Kuy Tan, acquired 25,105,000 million shares of the currently issued and outstanding 
stock of the Company (30,949,119 shares).  Also effective that date, all prior officers and directors 
resigned and See Kuy Tan became the Company’s sole officer. 
 
Changes in Authorized Capital 
 
On September 15, 2011, we amended our articles to increase the authorized shares of common 
stock to 300,000,000, and created a new class of preferred Stock (Series A Convertible Preferred 
Stock, total authorized shares of 50,000,000 and par value of $0.001). 
 
Stock Issuance 
 
There were no issuances of stock during the three months ended March 31, 2012. 
 
Stock Issuance – Related Party 
 
October 18, 2011, we agreed to issue Slisons Holdings, Inc., a Nevada corporation, which is our 
largest shareholder and is an entity controlled by See Kuy Tan, our sole executive officer and one of 
our Directors Ten Million (10,000,000) Shares of our Series A Convertible Preferred Stock, restricted 
in accordance with Rule 144, in exchange for $20,000.  Our Series A Convertible Preferred Stock has 
the following rights and preferences: (i) dividend rights equal to the dividend rights our common 
stock; (ii) liquidation preference over our common stock; (iii) each share of Series A Convertible 
Preferred Stock is convertible into one share of our common stock; (iv) no redemption rights; (v) no 
call rights by us; (vi) each share of Series A Convertible Preferred stock has ten (10) votes on all 
matters validly brought to our common stockholders for approval; and (vii) mandatory approval by a 
majority of the Series A Convertible Preferred stockholders for certain change of control transactions 
by us.   

 
On October 18, 2011, we entered into a Securities Purchase Agreement Slisons Holdings, Inc., a 
Nevada corporation, which is our largest shareholder and is an entity controlled by See Kuy Tan, our 
sole executive officer and one of our Directors.  Under the Securities Purchase Agreement Slisons 
Holdings purchased Twenty Six Million (26,000,000) shares of our common stock, restricted in 
accordance with Rule 144, for $26,000.   
 
Other Stock Issuance 
 
On October 18, 2011, we entered into Securities Purchase Agreements with six non-affiliated 
investors under which those investors agreed to purchase a total of Forty Four Million (44,000,000) 
shares of our common stock, restricted in accordance with Rule 144, for $44,000.  As of the date of 
this filing, we have not yet issued the shares but plan to do so shortly.  The issuances were exempt 
from registration pursuant to Section 4(2) of the Securities Act of 1933, and the investors were either 
accredited or sophisticated and familiar with our operations 

 
4. Related Party Transactions 

 
To date, our operations have been funded exclusively by See Kuy Tan, our sole officer and one of 
our Directors, or an entity controlled by See Kuy Tan.  See also Note 3.  Beginning on January 1, 
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2012, we opened our Malaysian regional office.  We lease this office space from See Kuy Tan, our 
sole executive officer and one of our directors.  This location is approximately 5,000 square feet and 
we lease the space and equipment for $5,000 per month, with $3,000 per month being allocated to 
the lease of the office equipment, fixtures and fittings and the other $2,000 per month being allocated 
to the physical office space. 
 
5.  Subsequent Events 
 
Resignation of Outside Director 
 
Effective April 20, 2012, Mr. Kevin J. Gadawski, our only outside director, resigned from the Board. 

 

 

 

 

 



 Page 15 of 16  

Exhibit C-1 
 

President Certification 
 

GLOW HOLDINGS, INC. 
CERTIFICATION OF PRESIDENT 

 
 
 I, See Kuy Tan, certify that: 
 
 1. I have reviewed this Quarterly Report of Glow Holdings, Inc. for the 
period ended March 31, 2012; 
 
 2. Based on my knowledge, this disclosure statement does not contain any 
untrue statement of a material fact or omit to state a material fact necessary to make the 
statements made, in light of the circumstances under which such statements were made, 
not misleading with respect to the period covered by this disclosure statement; and 
 
 3. Based on my knowledge, the financial statements, and other financial 
information included or incorporated by reference in this disclosure statement, fairly 
present in all material respects the financial condition, results of operations and cash 
flows of the issuer as of, and for, the periods presented in this disclosure statement. 
 
 
May 17, 2012       /s/ See Kuy Tan  
       See Kuy Tan 
       President 
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Exhibit C-2 
 

Chief Financial Officer Certification 
 

GLOW HOLDINGS, INC. 
CERTIFICATION OF CHIEF FINANCIAL OFFICER 

 
 
 I, See Kuy Tan, certify that: 
 
 1. I have reviewed this Quarterly Report of Glow Holdings, Inc. for the 
period ended March 31, 2012; 
 
 2. Based on my knowledge, this disclosure statement does not contain any 
untrue statement of a material fact or omit to state a material fact necessary to make the 
statements made, in light of the circumstances under which such statements were made, 
not misleading with respect to the period covered by this disclosure statement; and 
 
 3. Based on my knowledge, the financial statements, and other financial 
information included or incorporated by reference in this disclosure statement, fairly 
present in all material respects the financial condition, results of operations and cash 
flows of the issuer as of, and for, the periods presented in this disclosure statement. 
 
 
May 17, 2012       /s/ See Kuy Tan  
       See Kuy Tan 
       Chief Financial Officer 
 




