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QUARTERLY REPORTING OBLIGATIONS 

of 

UNITED RESOURCE HOLDINGS GROUP, INC. 

as of 

September 30, 2011 

 

 

THE INFORMATION FURNISHED HEREIN HAS BEEN PREPARED FROM THE 

BOOKS AND RECORDS OF THE ISSUER BY ITS SOLE OFFICER AND DIRECTOR 

IN ACCORDANCE WITH THE PINKOTC MARKETS GUIDELINES FOR 

PROVIDING ADEQUATE CURRENT INFORMATION, AND IS INTENDED ONLY AS 

A SECURITIES DEALER INFORMATION FILE; AND 

 

 

NO DEALER, SALESMAN, OR ANY OTHER PERSON HAS BEEN AUTHORIZED TO 

GIVE ANY INFORMATION OR TO MAKE ANY REPRESENTATIONS NOT 

CONTAINED HEREIN IN CONNECTION WITH THE ISSUER.  SUCH 

INFORMATION OR REPRESENTATIONS, IF MADE, MUST NOT BE RELIED UPON 

AS HAVING BEEN AUTHORIZED BY THE ISSUER; AND 

 

 

DELIVERY OF THIS DOCUMENT DOES NOT AT ANY TIME IMPLY THAT THE 

INFORMATION CONTAINED HEREIN IS CORRECT AS OF ANY TIMES 

SUBSEQUENT TO THE DATE FIRST WRITTEN ABOVE. 
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Item 1 Exact name of the issuer and the address of its principal executive offices. 

 

Current Name: United Resource Holdings Group, Inc. (Nevada Corporation) 

From January 12, 2007 and still the registered name. 

 

Former Name(s): United Resources Group, Inc. (Nevada Corporation)* 

From January 11, 2007 to January 12, 2007 
 

*Named United Resources Group, Inc. due to filing error.  Corrected via an amendment on 

the following day. 

 

Investsource Communications, Inc. (Nevada Corporation) 

From January 6, 2006 to January 11, 2007 

 

The 99 Dollar Stores, Inc. (Nevada Corporation) 

From August 10, 2005 to January 6, 2006 

 

Silver Syndicate Mining Corporation (Nevada Corporation) 

From September 23, 2004 to August 10, 2005 

 

Silver Mountain Lead Mines, Inc. (Idaho Corporation) 

From September 27, 1951 to September 23, 2004 

 

Address: 9480 Double Diamond Pkwy. 

Suite 250 

Reno, NV  89521 

 

Phone: (775) 851-4700 

 

Fax: (775) 851-4701 

 

Website(s): http://www.urhg.net/ 

Item 2  Shares outstanding. 

 

The sole class and series of capital stock of the Company is common stock. 

 

(i) The period end date was September 30, 2011; 

(ii) 200,000,000 shares of common stock authorized;  

(iii) 40,212,833 shares of common stock issued and outstanding; 

(iv) 11,392,868  freely tradable shares of common stock (public float); 

(v) The Company is unaware of any beneficial owners other than the shareholders of 

record; and 

(vi) 516 shareholders of record. 
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Item 3  Interim financial statements. 

 

UNITED RESOURCE HOLDINGS GROUP, INC. 

(A Development Stage Enterprise) 

 

CONSOLIDATED BALANCE SHEETS (Unaudited) 

(Expressed in US Dollars) 

 Sept 30,

2011 

 December 31,

2010 

ASSETS

Cash 10,555$                -$                       

Total current assets 10,555                  -                         

Plant and equipment, net 729,363                -                         

Goodwill 2,588,082            -                         

Total assets 3,328,000$          -$                       

LIABILITIES

Accrued liabilities 20,000$                -$                       

Loan from related party -                         25,877                  

Total current liabilities 20,000                  25,877                  

SHAREHOLDERS' EQUITY (DEFICIT)

Common stock 40,583                  21,168                  

Additional paid in capital 3,757,572            85,894                  

Deficit accumulated during the development stage (490,155)              (132,939)              

Total shareholders' equity (deficit) 3,308,000            (25,877)                 

Total liabilities and shareholders' equity 3,328,000$          -$                       

The accompanying notes are an integral part of these statements.
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UNITED RESOURCE HOLDINGS GROUP, INC. 

(A Development Stage Enterprise) 

 

CONSOLIDATED INCOME STATEMENTS (Unaudited) 

(Expressed in US Dollars) 

 

UNITED RESOURCE HOLDINGS GROUP, INC.

(A Development Stage Enterprise)

CONSOLIDATED INCOME STATEMENTS (Unaudited)
(Expressed in US Dollars)

 2011  2010  2011  2010 

Revenue -$                   -$                   -$                   -$                   -$                   

Operating expenses

Start up costs 78,465$            -$                   134,272$          -$                   134,272$          

Corporate administration 31,735              5,000                 49,735              5,000                 182,674            

Total operating expenses 110,200            5,000                 184,007            5,000                 316,946            

 Three Months Ended

Sept 30, 

 Nine Months Ended

Sept 30, 

 Cumulative 

during 

development 

stage 
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UNITED RESOURCE HOLDINGS GROUP, INC. 

(A Development Stage Enterprise) 

 

CONSOLIDATED STATEMENTS OF CASH FLOWS (Unaudited) 

(Expressed in US Dollars) 

 
 2011  2010  2011  2010 

Cash flow from operating activities

Net loss (110,200)$         (5,000)$             (184,007)$         (5,000)$             (243,139)$         

Changes in operating assets & liabilities

Accrued liabilities 20,000               -                     -                     -                     20,000               

Loan from related party (25,877)             5,000                 -                     5,000                 -                     

Net cash used in operating activities (116,077)           -                     (184,007)           -                     (223,139)           

Cash flow from investing activities

Purchases of plant & equipment (76,417)             -                     -                     -                     (76,417)             

Net cash used in investing activities (76,417)             -                     -                     -                     (76,417)             

Cash flow from financing activities

Proceeds from issuance of common stock 184,976            -                     256,856            -                     186,277            

Proceeds from loans 20,000               -                     -                     -                     125,761            

Net cash provided by financing activities 204,976            -                     256,856            -                     312,038            

Net increase in cash 12,482               -                     12,482               -                     12,482               

Cash, beginning of period -                     -                     -                     -                     -                     

Cash, end of period 12,482$            -$                   12,482$            -$                   12,482$            

Supplemental cash flow disclosures

Cash paid for interest -$                   -$                   -$                   -$                   -$                   

Non-cash financing and investing activities

Shares issued for debt cancellation 100,000            -                     100,000            -                     -                     

 Cumulative 

during 

development 

stage 

The accompanying notes are an integral part of these statements.
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UNITED RESOURCE HOLDINGS GROUP, INC. 

(A Development Stage Enterprise) 

 

CONSOLIDATED STATEMENT OF SHAREHOLDERS’ EQUITY (DEFICIT) 

(Unaudited) 

(Expressed in US Dollars) 

CONSOLIDATED STATEMENT OF SHAREHOLDERS' EQUITY (Unaudited)
(Expressed in US Dollars)

 Shares  Amount 

Balance, December 31, 2009 21,167,833      21,168$            85,894$            (127,939)$        (20,877)$             

Net loss for the period -                     -                     -                     (5,000)               (5,000)                  

Balance, December 31, 2010 21,167,833      21,168              85,894              (132,939)          (25,877)               

Shares issued in private offerings 1,225,000        1,225                 183,752            -                     184,977               

Shares issued to pay debt 100,000            100                    19,900              -                     20,000                 

Conversion of Dun Glen Mining Corp.

net investment into common shares 15,000,000      15,000              2,985,000        -                     3,000,000           

Conversion of Pershing County Metal, Inc. 

net investment into common shares 1,200,000        1,200                 238,800            -                     240,000               

Net loss for the period -                     -                     -                     (110,200)          (110,200)             

Balance, June 30, 2011 38,692,833      38,693$            3,513,346$      (243,139)$        3,308,900$         

Shares issued in private offerings 1,220,000        1,220                 242,780            -                     244,000               

Shares issued to purchase equipment 300,000            300                    59,700              -                     60,000                 

Net loss for the period -                     -                     -                     -                     (73,807)               

Balance, September 30, 2011 $40,212,833 $40,213 $3,815,826 $0 ($243,139) $3,539,093

 Common Stock 
 Total 

Shareholders' 

Equity (Deficit) 

The accompanying notes are an integral part of these statements.

 Additional 

Paid In Capital 

 Accumulated 

Deficit 
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Unaudited) 

 

1. Nature of Operations 

 

United Resource Holdings Group, Inc. (a Development Stage Enterprise) and its subsidiaries 

(collectively, the “Company”) was incorporated in the State of Nevada and is under the 

jurisdiction of the State of Nevada. 

 

The Company’s principal business activity is the acquisition, exploration, and development 

of precious metal-bearing properties in North America. the Company is considered to be a 

development stage enterprise, and substantially all of its efforts are devoted to pursuing these 

types of opportunities in the mining sector. 

 

2. Basis of Presentation 

 

These unaudited Consolidated Financial Statements have been prepared in accordance with 

Generally Accepted Accounting Principles (“GAAP”) in the United States of America with 

the assumption that the Company will be able to realize its assets and discharge its liabilities 

in the normal course of business, rather than through a process of forced liquidation. The 

financial statements do not include adjustments to amounts and classifications of assets and 

liabilities that might be necessary should the Company be unable to continue operations. 

 

These unaudited Consolidated Financial Statements of the Company have been prepared 

using accounting policies that are consistent with the policies used in preparing the 

Company’s annual financial statements.  Investments in subsidiaries and inter-company 

payables and receivables have been eliminated to be presented on a consolidated basis.  

Generally Accepted Accounting Principles for interim financial statements do not conform in 

all respects to the disclosures required for annual financial statements, and accordingly, these 

Consolidated Financial Statements should be read in conjunction with the most recent annual 

financial statements.  The results of operations for interim periods are not necessarily 

indicative of the operating results of a full year or of future years. 

 

Certain figures shown in the Consolidated Financial Statements for comparative purposes 

have been reclassified to conform to the basis used during the current reporting period. 

 

3. Going Concern 

 

As shown in the Consolidated Financial Statements, since inception the Company and has 

had no operating revenues to offset its operating losses. The Company’s ability to continue as 

a going concern is uncertain and is dependent upon obtaining additional financing or 

maintaining continued support from its shareholders and creditors. In the event that 
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additional financial support is not received or operating profits are not generated, the carrying 

values of the Company’s assets may be adversely affected. Current market conditions make 

the present environment for raising additional financing less favorable.  If financing is 

acquired, the Company's ability to achieve and maintain profitability and positive cash flow 

in the future is dependent upon its ability to establish a profitable mineral property and 

generate revenues from commercial production. There is no assurance that the Company will 

be able to establish an economical mineral property or that the Company will commence 

commercial production should the Company find projects meeting their required 

specifications. These factors raise substantial doubt about the Company's ability to continue 

as a going concern. 

 

4. New Accounting Pronouncements 

 

In January 2010, the ASC guidance for fair value measurements and disclosure was updated 

to require additional disclosures related to: (i) transfers in and out of level 1 and 2 fair value 

measurements and (ii) enhanced detail in the level 3 reconciliation. The guidance was 

amended to provide clarity about: (i) the level of disaggregation required for assets and 

liabilities; and (ii) the disclosures required for inputs and valuation techniques used to 

measure fair value for both recurring and nonrecurring measurements that fall in either level 

2 or level 3. The updated guidance was effective beginning January 1, 2010, with the 

exception of the level 3 disaggregation which is effective for the Company’s fiscal year 

beginning January 1, 2011. The adoption of this guidance did not have an impact on the 

Company’s consolidated financial position, results of operations, or cash flows.  

5. Use of Estimates 

 

The preparation of the Company’s Consolidated Financial Statements, in accordance with 

Generally Accepted Accounting Principles in the United States of America, requires 

management to make estimates and assumptions that affect the reported amount of assets and 

liabilities, disclosure of contingent assets and liabilities at the date of the Consolidated 

Financial Statements, and the reported amount of revenues and expenses during the reporting 

period.  The more significant accounts that require use of management estimates and 

assumptions relate to estimates of fair value for asset impairment; future cash flow estimates 

utilized in impairment calculations; environmental, reclamation and closure obligations; 

stock based compensation, and the valuation allowances for deferred tax assets. The 

Company bases its estimates on various assumptions that are believed to be reasonable under 

the circumstances. Accordingly, actual results may differ significantly from these estimates 

under different assumptions or conditions. 
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6. Cash and cash equivalents 

 

Cash and cash equivalents consist of cash on hand and cash deposited with financial 

institutions. During the nine months ending September 30, 2011, the Company generated 

cash through the issuance of restricted shares of common stock in private sale transactions.  

The Company had cash and equivalents in the amount of $10,555 and $0 as reported on 

September 30, 2011 and December 31, 2010, respectively. 

 

7. Plant and Equipment 

 

The following table provides the components of plant and equipment: 

 

Depreciable Life

September 30,

2011

December 31,

2010

Mine equipment 3-7 years 373,483$             -$                      

Processing plant 3-10 years 400,000               -                        

Construction in progress 15,880                 -                        

789,363               -                        

Less: accumulated depreciation -                        -                        

789,363$             -$                      

 
The Company depreciates its assets using a straight-line method over their estimated useful 

lives.  As of September 30, 2011, none of the Company’s assets had been placed into use and 

therefore there was no depreciation recorded. 

 

Construction in progress consists of capital items that are not completed and placed into 

service.  As of September 30, 2011, this balance consisted of improvements to the processing 

plant at the Dun Glen property. 

 

8. Goodwill 

 

On May 9, 2011, the Company acquired Dun Glen Mining Corp for the issuance of 

15,000,000 shares of common stock priced at $0.20 per share totaling $3,000,000 in 

compensation.  Prior to the acquisition, Dun Glen had a net shareholders’ equity balance of 

$411,918. The change in ownership resulted in a balance of $2,588,082 of goodwill being 

recorded on the Dun Glen subsidiary’s books.  The goodwill is not subject to ratable 

amortization.  The goodwill is subject to annual impairment evaluations in accordance with 

generally accepted accounting principles.  There is no impairment evaluation required as of 

September 30, 2011. 
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9. Related Party Transactions 

 

There were no related party transactions for the period. 

 

10. Closure and Remediation 

 

Asset retirement obligations arise from the acquisition, development, construction and 

normal operation of mining property, plant and equipment, due to government controls and 

regulations that protect the environment on the closure and reclamation of mining properties.  

The Company is currently in the process of determining the remediation obligation for its 

mining property.  As of September 30, 2011, a reasonable estimate cannot yet be made.   

 

11. Shareholders’ Equity 

 

Common Stock 

The authorized share capital of the Company consists of 200,000,000 shares of common 

stock with a par value of $0.001 per share. The following is a summary of issued and 

outstanding shares of common stock: 

September 30,

2011

December 31,

2010

Restricted shares 28,819,965           11,294,965           

Non-restricted shares 11,392,868           9,872,868              

Total shares issued and outstanding 40,212,833           21,167,833           

 

The Company’s restricted shares of common stock carry the following legend: 

“These securities have not been registered with the Securities and Exchange Commission 

or the Securities Commission of any State in reliance upon an exemption from 

registration under the Securities Act of 1933, as amended (the “Securities Act”) and, 

accordingly, may not be offered or sold except pursuant to an effective registration 

statement under the Securities Act or pursuant to an available exemption from, or in a 

transaction not subject to, the registration requirements of the Securities Act and in 

accordance with applicable state securities laws as evidenced by a legal opinion of 

counsel to the transferor to such effect, the substance of which shall be reasonably 

acceptable to the company.” 

During the three months ending September 30, 2011, the Company raised $244,000 through 

the issuance of 1,220,000 shares of common stock.  Each certificate representing the 

foregoing United Resource Holding Group common stock share issuances carried the 

restrictive legend above. 
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On May 11, 2011, the Company issued 100,000 shares of common stock for the cancellation 

of $20,000 in short term debt. 

Investment in Subsidiaries 

On May 9, 2011, the Company effected two (2) acquisitions referred to as follows as the Dun 

Glen and Pershing agreements: 

 

Dun Glen Agreement 

A share exchange agreement (the “Dun Glen Agreement”) was entered into as of May 6, 

2011 by and between each of the shareholders of Dun Glen Mining Corp., a Nevada 

corporation (“Dun Glen”), and the Company to acquire all of the issued and outstanding 

capital stock of Dun Glen. The transactions contemplated by the Dun Glen Agreement 

were effected at a closing on May 9, 2011. Contemporaneously with the closing, the 

former officers and directors of Dun Glen resigned their positions and appointed Mark A. 

Kersey as the sole officer and director of Dun Glen. 

 

The execution of the Dun Glen Agreement and the issuance of common stock of the 

Company pursuant thereto were approved by the Company’s board of directors and a 

majority of its stockholders. In accordance with the terms and conditions of the Dun Glen 

Agreement, the Company issued fifteen million (15,000,000) shares of the Company’s 

common stock, $0.001 par value and at a price of twenty cents ($0.20) per share, in 

exchange for three million (3,000,000) shares of Dun Glen common stock, $0.001 par 

value. Following the closing of the transactions contemplated by the Dun Glen 

Agreement: (i) Dun Glen became a wholly owned subsidiary of the Company; (ii) the 

Company recorded an investment in subsidiary on its books in the amount of $3,000,000; 

(iii) new officers and directors of Dun Glen were appointed by the board of directors; and 

(iv) certain filings were made with the Secretary of State of Nevada to reflect the 

foregoing. 

 

Pershing Agreement 

A share exchange agreement (the “Pershing Agreement”) was entered into as of May 6, 

2011 by and between the sole shareholder of Pershing County Metal, Inc., a Nevada 

corporation (“Pershing”), and the Company to acquire all of the issued and outstanding 

capital stock of Pershing. The transactions contemplated by the Pershing Agreement were 

effected at a closing on May 9, 2011. Contemporaneously with the closing, the former 

officers and directors of Pershing resigned their positions and appointed Mark A. Kersey 

as the sole officer and director of Pershing. 

The execution of the Pershing Agreement and the issuance of common stock of the 

Company pursuant thereto were approved by the Company’s board of directors and a 

majority of its stockholders. In accordance with the terms and conditions of the Pershing 

Agreement, the Company issued one million two hundred thousand (1,200,000) shares of 
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the Company’s common stock, $0.001 par value and at a price of twenty cents ($0.20) 

per share, in exchange for six hundred thousand (600,000) shares of Pershing common 

stock, $0.001 par value. Following the closing of the transactions contemplated by the 

Pershing Agreement: (i) Pershing became a wholly owned subsidiary of the Company; 

(ii) the Company recorded an investment in subsidiary on its books in the amount of 

$240,000; (iii) new officers and directors of Pershing were appointed by the board of 

directors; and (iv) certain filings were made with the Secretary of State of Nevada to 

reflect the foregoing.  

 

Each certificate representing the foregoing the Company common stock share issuances 

carried the restrictive legend above. 

 

Stock options, warrants, and other dilutive instruments 

As of September 30, 2011, the Company did not have any stock options, warrants, or other 

dilutive instruments outstanding. 

 

12. Income Taxes 

 

The Company provides for income taxes under ASC 740, “Income Taxes” ASC 740, which 

requires the use of an asset and liability approach in accounting for income taxes. Deferred 

tax assets and liabilities are recorded based on the differences between the financial 

statement and tax basis of assets and liabilities and the tax rates in effect currently. 

 

For the periods ended September 30, 2011 and 2010, the Company’s effective tax rate was 

0%. No income tax benefit was recorded as the Company has set up a valuation allowance 

for the full amount of the future income tax asset created by the losses that may be carried 

forward. This valuation allowance is the primary difference between the benefit that would 

be recorded at the effective U.S. statutory rate and the amount included in these statements. 

 

13. Commitments and Contingencies 

 

The Company may from time to time be involved in various legal proceedings related to its 

business. Management does not believe that adverse decisions are likely in any pending or 

threatened proceeding, or that amounts that may be required to be paid by reason thereof will 

have a material adverse effect on the Company’s financial condition, results of operations, or 

statement of cash flows.   

 

14. Subsequent Events 

 

There have been no reportable material subsequent events since the conclusion of the current 

reporting period ending September 30, 2011. 
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Item 4  Management’s discussion and analysis or plan of operation 

 

A. Plan of Operation. 

 

1. Plan of Operation over the next twelve (12) months is described as: 

 

i. The company believes that it will be able to satisfy short-term cash 

obligations, but the Company likely will have to raise additional funds in the 

next twelve months. Capital raising activities may include, but not be limited 

to, loans obtained by officers or directors, the issuance of restricted shares of 

common stock, or business acquisitions that could provide the Company with 

positive cash flow. 

ii. There is no product research or development that the Company will perform 

for the term of the plan. 

iii. There are no expected purchases or sales of plant or significant equipment 

outside of the normal course of business. 

iv. There are no expected changes in the number of employees. Contract labor 

workers and independent contractors will be employed on an as-needed basis 

to accommodate current and future operations. 

 

B. Off-Balance Sheet Arrangements. 

 

The Company does not have any off-balance sheet arrangements of any kind.  

Item 5  Legal proceedings.  

 

There were no current, past, pending, or threatened legal proceedings or administrative 

actions either by or against the Company that could have a material effect on the Company’s 

business, financial condition, or operations, nor are there any current, past, or pending trading 

suspensions by a securities regulator as of September 30, 2011. 
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Item 6  Defaults upon senior securities. 

 

There has been no material default in the payment of principal, interest, a sinking or purchase 

fund installment, or any other material default not cured within 30 days, with respect to any 

indebtedness of the Company exceeding 5% of the total assets of the Company. 

 

There has been no arrearage in the payment of dividends, nor has there been any other 

material delinquency not cured within 30 days, with respect to any class of preferred stock of 

the Company. 

Item 7  Other information. 

 

Current reporting obligations not included in previous public disclosure documents as of 

September 30, 2011: 

 

1. There has been no entry into, or amendment of, a material definitive agreement not made 

in the ordinary course of business. 

2. There has been no termination of a material definitive agreement not made in the 

ordinary course of business. 

3. There has been no acquisition or disposition of assets, including but not limited to 

mergers, otherwise than in the ordinary course of business. 

4. There has been no creation of a direct financial obligation or an obligation under an off-

balance sheet arrangement of an issuer. 

5. There have been no triggering events that accelerate or increase a direct financial 

obligation or an obligation under an off-balance sheet arrangement. 

6. There have no costs associated with exit or disposal activities. 

7. There have been no material impairments. 

8. Sales of equity securities: 

 

During the periods from July 1, 2011 through September 30, 2011, the Company issued 

restricted shares of common stock in purchasing equipment (excavator) for stock 

transactions as follows: 

 

(1) Bill Strack 300,000 shares $60,000 

 

During the periods from July 1, 2011 through September 30, 2011, the Company issued 

restricted shares of common stock in private sale transactions as follows: 

 

(2) M. W. Bedford 100,000 shares $20,000 

(3) Travis Capson 110,000 shares $22,000 
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(4) Peter Ng 50,000 shares $10,000 

(5) John Kunz 25,000 shares $5,000 

(6) Andrew Cummins 100,000 shares $20,000 

(7) Michael Navone 50,000 shares $10,000 

(8) Peter Ng 65,000 shares $13,000 

(9) Mark Baumgarner 100,000 shares $20,000 

(10) Johnny/Sherry Wortham 500,000 shares $100,000 
 

9. There have been no material modifications to the rights of security holders. 

10. There has been no change in the Company’s  certifying accountant, however: 

 

The Company’s accountant, High Desert Accounting for the purpose of performing 

general accounting services, was dissolved and resigned as accountants of the 

Company effective September 30, 2011: 

 

Accountant 

High Desert Accounting Resources, LLC 

1575 Delucchi Lane Suite 116B 

Reno, NV 89521 

(775) 815-7875 

info@hdaccounting.com 

 

i. High Desert Accounting Resources, LLC did not provide any audit, 

review, or other attestation services to United Resource Holdings Group, 

Inc. and accordingly does not express an opinion or provide any 

assurance regarding the fair presentation of the financial statements in 

accordance with accounting principles generally accepted in the United 

States of America.    

 

ii. High Desert Accounting Resources, LLC evaluated the accounting 

treatment of transactions recorded by management to the Company’s 

general ledger and makes recommendations as to proper accounting 

treatment as needed and also assists management with the form and 

presentation of their financial statements and disclosures.   

 

iii. Management is solely responsible for the preparation and fair 

presentation of the financial statements in accordance with accounting 

principles generally accepted in the United States of America and 

designing, implementing, and maintaining internal control relevant to the 

preparation and fair presentation of the financial statements and 

preventing and detecting fraud. 

 

 

11. There has been no change in the reliability of previously issued financial statements or 

related audit reports or completed interim reviews. 
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12. There has been no change in control of the Company. 

13. There has been no departure of directors or principal officers, elections of directors, or 

appointment of principal officers. 

14. There have been no amendments to the articles of incorporation or bylaws, or change in 

the fiscal year. 

15. There has been no amendment to the Company’s code of ethics or waiver of a provision 

of the code of ethics. 

Item 8  Exhibits. 

 

A. There have been no material contracts not made in the ordinary course of business that 

will be performed after the disclosure statement is posted through the OTC Disclosure 

and News Service or was entered into not more than two years before such posting. 

B. There have been no management contract or any compensatory plan, contract, or 

arrangement, including but not limited to plans relating to options, warrants, or rights, 

pensions, retirement, or deferred compensation or bonus, incentive, or profit sharing in 

which any director or any executive officer of the Company participates shall be deemed 

material. 

C. There have been no changes or amendments to any previously described or attached 

exhibits. 
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