
 

 

 

 

 

myFreightWorld Technologies, Inc. 
 

 

Interim Disclosure Statement 

 

For the Nine Months Ended 

 

September 30, 2011 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 
Section 2 – QUARTERLY DISCLOSURE – 9/30/11 
 

Item I:  EXACT NAME OF ISSUER AND PREDECESSOR AND ADDRESS (if any): 

 
The exact name of the Company is myFreightworld Technologies, Inc. and was formerly known as: 

 

 Anything Brands Online, Inc Until 3-2010  

 Seguiri Basin Mining, Inc. Until 1-2008  

 Caribbean Exploration Adventures, Inc. Until 3-2007  

 Transworld Oil & Gas Ltd. Until 1-2007  

 Alaska Oil & Gas Ltd. Until 11-2004  

 Cable Advertising Systems, Inc. Until 7-2004 

 

Physical Address: 7171 W. 95
th
 Street, Suite 310, Overland Park, KS 66212 

Telephone:   913-905-5297 

Fax #:   866-879-4943 

Website:  www.myfreightworld.com 

  

Item II: SHARES OUTSTANDING FOR EACH CLASS OF SECURITIES AUTHORIZED 

  PREFERRED SERIES A STOCK 

 

  (i)  September 30, 2011 

 (ii) Number of Shares Authorized 16,000,000  

(iii) Shares Issued and Outstanding 5,180,947  

(iv) Freely Tradable Shares 0  

(v) Total Number of Beneficial Shareholders 7  

(vi) Total Number of Shareholders of Record 7  

  

  PREFERRED SERIES B STOCK 

 

  (i)  September 30, 2011 

 (ii) Number of Shares Authorized 24,000,000  

(iii) Shares Issued and Outstanding 23,000,000  

http://www.myfreightworld.com/


(iv) Freely Tradable Shares 0  

(v) Total Number of Beneficial Shareholders 15  

(vi) Total Number of Shareholders of Record 15  

  

  PREFERRED SERIES C STOCK 

 

  (i)  September 30, 2011 

 (ii) Number of Shares Authorized See Note A 

(iii) Shares Issued and Outstanding 18,519,673  

(iv) Freely Tradable Shares 0  

(v) Total Number of Beneficial Shareholders 21  

(vi) Total Number of Shareholders of Record 21  

  

  COMMON STOCK 

 

  (i)  September 30, 2011 

 (ii) Number of Shares Authorized 700,000,000  

(iii) Shares Issued and Outstanding 304,891,586  

(iv) Freely Tradable Shares 240,022,404  

(v) Total Number of Beneficial Shareholders 1,415  

(vi) Total Number of Shareholders of Record 297  

 

At November 4, 2011, there were 304,891,586 common shares outstanding and 240,022,404 freely tradable shares 

outstanding. 

 

Note A: 

During the first quarter of 2011, the Company set up a Class C Preferred Stock in order to raise $1.85 million. The use of 

the proceeds from this offering are as specifically determined by the Board of Directors. The use of the proceeds include 

expenses for the preparation of the Company’s financial audit, payment toward carrier and non-carrier liabilities, 

enhancements to software and hardware IT systems and general working capital. The Company is in the process of 

documenting the approval of 50.1% of the Shareholders based voting rights to authorize 19 million shares with a par value 

of $.001 of the new Series. It is anticipated that the new Series C will be junior to the Preferred A and B in liquidation 

preference and be convertible into common stock at a ratio of 20 common shares for 1 share of Series C Preferred with 

voting rights equal to its conversion ratio.  

 
Note B:  

 

During the third quarter the Board authorized an increase in the number of authorized shares of common stock and 

preferred stock from 700,000,000 shares and 40,000,000 shares, respectively, to 2,000,000,000 shares and 70,000,000 

shares respectively.  The authorization requires a majority vote of the existing shareholders. The company believes it has 

obtained the necessary votes required for authorization and will have the vote finalized in the coming weeks.  

 

 

 

 

 



Transfer Agent 

 

First American Stock Transfer 

4747 N. 7
th
 Street, Suite 170 

Phoenix, AZ. 85014 

Phone: 602-485-1346 

 

 

 

Item III: INTERIM FINANCIAL STATEMENTS 

 

The interim financial statements for the nine months ended September 30, 2011, are attached at the end of this quarterly 

update. They include the consolidated Balance Sheet, the consolidated Statements of Operations, the consolidated 

statements of Stockholders Deficit, the consolidated statement of Cash Flows and the footnotes to the Unaudited Financial 

Statements. 

 

 

 

Item IV: MANAGEMENT AND DISCUSSION ANALYSIS 

 

A. Plan of Operation 

 

Not Applicable 

B.  Management’s Discussion and Analysis of Financial Condition and Results of Operations. 

 

MyFreightWorld Technologies is a business services outsourcing company that sells technology, services, and wholesale 

truck, rail, and airfreight capacity to 3PLs. The Company provides services to Logistics Managers by developing 

technology, mergers, acquisitions and strategic alliances that will allow the realization of its vision to create shareholder 

value and wealth through monetization of its projects and potential discoveries through partnerships with significant 

players with capital and production expertise.  

 

For the nine months ended September 30, 2011 vs. September 30, 2010 

 

During the nine months ended September 30, 2011, the Company raised $3,001,967 in cash by issuing 1,000,000 Series B 

Preferred Shares and 18,519,673 Series C Preferred Shares. The proceeds were used to finance $454,058 of negative cash 

flow from the loss from operations, the increase in trade receivables of about $500,000, to reduce trade payables and debt 

about $1,100,000 and paying about $900,000 under it option agreement to acquire Informed Logistics Technologies, LLC. 

On July 20, 2011, the Company acquired Informed Logistics.   
 

For the nine months ended September 30, MYFT reported a net loss of $775,000 vs. a loss of $ 208,000 in the prior-year 

period.  Comparisons between the two years are affected by the inclusion in 2011 of results for Informed Logistics 

Technologies, LLC and MFW Holdings LLC, which had the effect of reducing reported third quarter earnings in 2011. 

 

 

For the three months ended September 30, 2011 vs. September 30, 2010 

 

During the three months ended September 30, 2011, the Company actually raised $375,000 in cash by issuing 3,750,000 

Series C Preferred Shares. The proceeds were used to finance $252,217 of negative cash flow from the loss from 

operations. This amount differs from the equity statement because of certain Series C Preferred sales that were not 

recorded on the statement of Stockholders Equity in the previous quarter. On July 20, 2011, the Company acquired 

Informed Logistics.  
 



During the three months ended September 30, 2010, the Company raised $493,000 in cash by issuing Series B Preferred 

Shares. The proceeds were used in operations to finance the increase in trade receivable about $310,000 and to reduce 

notes payable.  

 

Revenues for the three months ended September 30, 2011were $3.4 million vs. $2.6 million n the year-earlier quarter, an 

increase of 29%.  Net margin increased for the quarter from $477,000 to $840,000 an increase of 76%.   

  

 

C. Off –Balance Sheet Arrangements 

 

There are no Off-Balance Sheet Arrangements. 

 

 

Item V: LEGAL PROCEEDINGS 

 

None 

 

Item VI: DEFAULTS UPON SENIOR SECURITIES 

 

None 

 

Item VII: OTHER INFORMATION 

 

None 

 

Item VIII: EXHIBITS  
 

None 

 

 

Item IX: CERTIFICATIONS 

 

I Kevin Childress certify that:  

1) I have reviewed this Financial Information Disclosure Statement for the Nine Months Ending September 30, 2011 of 

My Freight World Technologies, Inc.  

2) Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or omit to 

state a material fact necessary to make the statements made, in light of the circumstances under which such statements 

were made, not misleading with respect to the period covered by this disclosure statement; and  

3) Based on my knowledge, the financial statements, and other financial information included or incorporated by 

reference in this disclosure statement, fairly present in all material respects the financial condition, results of operations 

and cash flows of the issuer as of, and for, the periods presented in this disclosure statement.  

November 8, 2011  

“/s/” Kevin Childress  

Kevin Childress  

CEO and President  

My Freight World Technologies, Inc. 


