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DYNASTY LIMOUSINE INC. 
 

QUARTERLY REPORT AND ISSUER INFORMATION STATEMENT 
 

Period ending June 30, 2011 
 
 

Forward-Looking Statements 
 
Forward-looking statements in this document are made pursuant to the "safe harbor" provisions 
of the private Securities Litigation Reform Act of 1995. All statements, other than statements of 
historical facts included in this document, are forward-looking statements. Investors are 
cautioned that such forward-looking statements involve risks and uncertainties, including without 
limitation, continued acceptance of the Company's products and services, increased levels of 
competition for the Company, new products and technological changes, the Company's 
dependence on third-party vendors, and other risks detailed in the Company's prospectus and 
periodic reports filed with the Securities and Exchange Commission. Dynasty Limousine Inc. 
undertakes no obligation to update or revise forward-looking statements to reflect changed 
assumptions, the occurrence of unanticipated events or changes to future operating results. 

Item I Exact name of the issuer and the address of its principal executive 
offices. 

Dynasty Limousine Inc., a Florida Corporation 
11857 San Jose Boulevard Jacksonville, Florida 32223 
Telephone: (904) 268-7171 Fax: (904) 268-8384 
Corporate Websites: www.DynastyJax.com www.DynastyOrangePark.com 
 
Investor Relations: Pierce Fleming 
11857 San Jose Boulevard Jacksonville, Florida 32223 
Telephone: (904) 268-7171 email: pierce@dynastyjax.com 
 

Item 2 Shares outstanding. 
 
At the end of the current reporting period, the share structure for DNYS is as follows: 
Shares issued and outstanding: 4,836,425 
Shares Authorized: 100,000,000 
Float: 531,500 
Number of Shareholders of record: 58 
Number of Beneficial Shareholders: 2 (Anne Fleming:75.489%, Pierce Fleming:10.353%) 
 

Item 3 Interim financial statements.  

Please see the following pages for financial data: 

mailto:pierce@dynastyjax.com
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Item 4 Management’s discussion and analysis or plan of operation.  

2011 continues to be a growth year for Dynasty.  Revenues were up 17% over the same period, 
and full year pace is nearing $800,000 which would be the best year since inception.  Revenues 
for the second quarter were $195,628, with gross profit of $81,873 and net profit of $41,562.   

Dynasty Limousine is in the process of upgrading the fleet and adding additional vehicles, as 
well as replacing older units.  During the period a 2011 Lincoln Navigator was added to service 
corporate clients and a Chrysler 300 Limousine was paid off.  The Chrysler is being sold and 
replaced with a new 2011 Lincoln Limousine, and a new Cadillac Escalade Limousine is also on 
order.   

During the period an all time one month record was set in May, and June’s revenues were also 
sharply up from previous years.  Although summer months are typically the slowest period for 
revenues, reservations and total number of bookings are much higher than last year.  We 
expect this trend to continue through the balance of 2011.  Marketing campaigns and the 
company’s online presence are generating record numbers of inquiries. 

 
The company has resumed negotiations to purchase a facility that will allow for a sales and 
service operation in addition to our rental business.  Several options are being considered, 
including a property located beside our current offices.  The property is not zoned properly for 
our intended uses, and it will take several months for regulators to decide on rezoning to suit our 
needs.  Purchasing a property and adding the sales and service operation to our business 
model will be a top priority in 2011, in addition to increasing fleet size and overall revenues. 
 
There are several factors that could make a significant impact on our future performance: 
 
1. Dynasty Limousine has been approved by the City of Jacksonville, Florida to receive 
Government contracts. 
 
2. The company’s second location in Orange Park, Florida is continuing to attract additional 
business. 
 
3. Dynasty Limousine was awarded contracts with the Department of the Navy and the United 
States Air Force. Other Military contracts have been presented and the company intends to 
actively pursue these opportunities. 
 
4. We have been expanding our nationwide affiliate network. Once we feel the network is 
sufficiently complete, we will begin marketing on a National level. 
 
5. Dynasty Limousine has been named one of three National finalists for the “Limousine 
Operator of the Year” award in 2009, 2010 and 2011. We have been receiving press as a result 
of this, and the industry is very interested in our organization. Dynasty Limousine is the only 
publicly held Limousine company at this time. 
 
6. If additional funding is raised and Dynasty acquires the aforementioned property, the sales 
and service operations could increase revenues in a very short period of time. 
 
       
 



 
      

  i. Any known trends, events or uncertainties that have or are reasonably likely to have 
a material impact on the issuer's short-term or long-term liquidity; 
 
Not applicable. 
 
      ii. Internal and external sources of liquidity; 
 
The company receives revenues through the normal course of business.  The company 
maintains an open credit line through Greystone Business Resources, and has the option to 
draw on this account if needed. Vehicles are currently financed through Advantage Funding 
Corporation and we maintain an open line with this organization as well.  A vehicle was 
financed through Ford Motor Credit during the period, and this lender may provide lower 
financing cost on certain vehicles moving forward. 
  
     iii. Any material commitments for capital expenditures and the expected sources of 
funds for such expenditures; 
 
Not applicable. 
 
     iv. Any known trends, events or uncertainties that have had or that are reasonably 
expected to have a material impact on the net sales or revenues or income from continuing 
operations; 
 
Several Limousines have been paid off over the past few months, however these vehicles 
were a source of high maintenance and repair costs.  Dynasty is in the process of selling 
and replacing these older units with brand new vehicles.  An analysis of operating costs has 
revealed that it is more economical to operate newer vehicles with a warranty than it is to 
keep vehicles for a longer period.  This is a change in outlook for the company, and will 
benefit both the organization and our clients as new vehicles are added to the fleet. 
 
Dynasty has a reputation for providing the highest quality Limousines and we will be 
upgrading the fleet throughout the balance of the year.  We anticipate lower financing costs 
on new vehicles as more lenders compete for our business.  These changes to our 
operation will greatly reduce repair costs overall.   
 
     v. Any significant elements of income or loss that do not arise from the issuer's 
continuing operations; 
 
Not applicable. 
 
     vi. The causes for any material changes from period to period in one or more line items 
of the issuer's financial statements; and 
 
Not applicable. 
 
     
 



      
vii. Any seasonal aspects that had a material effect on the financial condition or results 
of operation. 
 
Prom season is the best performing period for the company.  This seasonal increase runs 
through the beginning of June, and therefore Q2 benefits partially from this type of 
business. 

Item 5 Legal proceedings.  

As of the date of this report, there are no (i) current, past, pending or threatened legal 
proceedings or administrative actions either by or against the issuer that could have a 
material effect on the issuer’s business, financial condition, or operations, and (ii) current, 
past or pending trading suspensions by any securities regulator. 

Item 6 Defaults upon senior securities.  

There has been no default in any debt owed by the company. 

Item 7 Other information.  

There has been no material changes that require disclosure in this section. 

Item 8 Exhibits.  

All items have been addressed in a “question and answer” format and therefore there are 
no attached exhibits.  Any additional documentation has been included below the answers 
to the corresponding item number. 

 

 

 

 

 

 

 

 

 

 



 


