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DYNASTY LIMOUSINE INC.

QUARTERLY REPORT AND ISSUER INFORMATION STATEMENT

Period ending June 30, 2011

Forward-Looking Statements

Forward-looking statements in this document are made pursuant to the "safe harbor" provisions
of the private Securities Litigation Reform Act of 1995. All statements, other than statements of
historical facts included in this document, are forward-looking statements. Investors are
cautioned that such forward-looking statements involve risks and uncertainties, including without
limitation, continued acceptance of the Company's products and services, increased levels of
competition for the Company, new products and technological changes, the Company's
dependence on third-party vendors, and other risks detailed in the Company's prospectus and
periodic reports filed with the Securities and Exchange Commission. Dynasty Limousine Inc.
undertakes no obligation to update or revise forward-looking statements to reflect changed
assumptions, the occurrence of unanticipated events or changes to future operating results.

Item | Exact name of the issuer and the address of its principal executive
offices.

Dynasty Limousine Inc., a Florida Corporation

11857 San Jose Boulevard Jacksonville, Florida 32223

Telephone: (904) 268-7171 Fax: (904) 268-8384

Corporate Websites: www.DynastyJax.com www.DynastyOrangePark.com

Investor Relations: Pierce Fleming
11857 San Jose Boulevard Jacksonville, Florida 32223
Telephone: (904) 268-7171 email: pierce@dynastyjax.com

Item 2 Shares outstanding.

At the end of the current reporting period, the share structure for DNYS is as follows:
Shares issued and outstanding: 4,836,425

Shares Authorized: 100,000,000

Float: 531,500

Number of Shareholders of record: 58

Number of Beneficial Shareholders: 2 (Anne Fleming:75.489%, Pierce Fleming:10.353%)

Item 3 Interim financial statements.

Please see the following pages for financial data:
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To The Stockholders of
Dynasty Limousine, Inc,

I have reviewed the accompanying balunce sheet of Dynasty Limousine, Inc. as of June
30, 2011 and the related statement of revenue, expenses, equity, and cash flows for the
three months then ended, in accordance with Statements on Standards for Accounting and
Review Services issued by the American Institute of Certified Public Accountants. All
information included in these financial stutements is the representation of the owners of
Dynasty Limousine, Inc.

A review consist principally of inquires of Company owners and analytical procedures
applied to financial data. It is substantially less in scope than an sudit in accordance with
generally accepted nuditing standards, the objective of which is the expression of an
opinion regarding the financial statements tmken as a whole. Accordingly, I do not
express such an opinion.

HBased on my review, | am not sware of any material modifications that should be made
to the accompanying financial statoments in order for them to be in conformity with
generally socopted accounting principles.

illiam S. crs

Certificd Pulijfic Accountants
July 28, 2011

BSOS FABK AVE. * SUITE 102 « NRANSF DAAK, FIL 29073
PH 904 215 B3P0 » FAX N04 916.0300
wmyars@wamaopo.com




Dynasty Limousine, Inc.
Balance Sheet
As of June 30, 2011

Jun 30, 11

ASSETS
Current Assots
Checki
Operating Accounts 20017
Total Checking/Savings sor
Total Current Assets 0017
Fixed Assuty
Limousines 1,082,287
Office Furniture and Equipment 12436
Tots! Accurmn Deproclation 431,007
Total Fixed Assots 003,056
Othar Assets
Company Websites 213,870
Corp Organization Cost 24141
Loas A Hoted Amor -are
Total Other Assets . L L1
TOTAL ASSETS 911,300
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Payable 5,962
Total Accounts Payable 5,062
Other Current LisbiNties
Current Portion of Debt 151,407
State & Fedoral iIncamo Taxes 68.630
Total Other Current Liabities o 220076
Total Current Liabliites 226038
Long Term Liabilities
Leasen Pay. - Long Term Portion 288,060
Loss Current Portion of Dobxt “161,437
N/P - Chase Auto Finance 12,864
N/P - Ford Credit 57,141
Totai Long Term Liablities N 206,657
Tots) Lisbilities 432,000
Equity
Additional Paid-in-Capital 203,32%
Common Stock anq
Rotained Eamings 17,162
Net Income 90,040
Total Equity 478,011
TOTAL LIABILITIES & EQUITY 911,306

Soe accompanying notes.




Dynasty Limousine, Inc.
Statement of Revenue and Expenses

April through June 2011
Apr - Jun 1% Jan-Jdunit
Ordinary Incomo/Exponso
Income
Revenues 185,628 a88,720
Total Income 185,028 B 385,720
Gross Profit 186,028 388,720
Expense
Limosine Operating Cost 64,408 114271
General & Administrative 35,123 66,194
Offica Expenses 18,134 30,888
Total Expense 113,754 211353
Net Ordinary Income 81,673 174 387
Other Income/Expense
Other Exponse
Depreclation & Amortization 2r7ro 53,389
Interest Expense - 12,541 22328
Total Othor Expense o 40,311 75,727
Not Other Income 40,311 75,727
Net Income 41,562 98,640
Seoe panying




Dynasty Limousine, Inc.

Statoment of Changes in Equity
For the Period Ending June 30, 2011

Beginning Equity January 1, 2011

Add: Operating income

Less Federal Income Taxes

Ending Equity, June 30, 2011

s 408,262

98,640
(26.291)

5 478,611




Dynasty Limousine, Inc.

Statement of Cash Flows
For the First Quarter Ending June 30, 2011

Second
Quarter
CASH FLOWS FROM QOPERATING ACTIVITIES: 2011
Net Income $ 98840
Adjustments to r fle net | 10 net cash
provided by operating activities
Depreciation $ 53300
Change In accounts payable (59,852)
Corporate organizational cost (5.852)
Net cash provided by operating activities $ (12,308)
CASH FLOWS FROM INVESTING ACTIVITIES:
Fair value reporting of website s -
Acquisition of limousines and office equipement (87.840)
Net cash used by Investing activities $ (57,640)
CASH FLOWS FROM FINANCING ACTIVITIES:
New financing § ST
Loans from stockholder o
Debt reduction (87.483)
Net cash provided by financing activities § (30.342)
Not increase In cash § (ve4an)
Cash beginning of period 11,564
Ending cash, June 30, 2011 s 907

See accompanying notes,
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Dynasty Limousine, Inc.

Q2 2011 Notes to Financial Statements:

Dynasty Limausing is & full service Li and T b y with offices n Jeck Wile and
Orange Park, Florida, Services provided inchede | Charters, Alrport Transfers, Corporate Charten,
Crauffewr Services, C B0 Services, Evant Planning and other Lusury Services. Our primary oparating
tetritories Include Florida and Georgia, with extended servica aress that includes sl parts of the southeost United

States. The pany Is also & ber of & de affiiatn group that can servicn cllents throughout all areas
of tha United States.

Dynasty was founded in 1998 and has developed Into » leading Luxury services provid Dy L wes
um-ummwmmwuxamw;wmowmmmvw:wuh:oos.mo

and 2011, Dynasty currently has 17 employees and 15 Limousi L ine Buses, and Lusury Sedens In our

M!hm&“tnm'mmﬂuwﬁunﬂuwnumlmw
5 the highest quality and oy il Owr staff of pe chaulfeurs has # 100% safuty rating and the

mn-ummnnmmmmrwm-u. Dynasty hat an extenslve corporste chent
Est that inclodes Bank of Amwerica, the National Foothel League, and FIS Glotal In addition 1o military contrecty
Providing transportation ssevices 10 the Department of the Navy and the U.S. Alr Fores

Sacond quarter results show continued growth in ., totsl er of charters, and client Ingueries. May
2011 was the single best month n the Company’s history, and this coupled with strong Q1 performance has
resufted in the Dest start since inception. Through the second quarter, revenuss are up 3 7% over the same period
In 2000, While the summer mornths of Juse, July, and August are typically the sowest period for businesy, June of
this year was sharply Detter than In peat years. The Company is seemng ncrestes in il sroas of the business, and
recently our fufl yesr guidance was ratsed to reflect this. Roth first and second quarter Ievenves have been the
highest on record for the period,

Ly Yh % to pay off vehicles off snd replace them as ded. During the period the Company pakd off
amommwmwwm»m.mmwm A Lincoln

Navigator "L” Lusury SUV was slto added 1o the fleet 10 sarvice corporate cients, A new black Uincoln Lmousine
nu.mumwm-mnnmmmm«.mmmuw The Company has four

Lere that will be replaced in the coming guarters as well. These vehicdles have signifcant
equity and we anticlpate getting good terms on all w lorward. D ¥ wis able to get financing
through Ford Credit for 3 recent purchase and this will v redh lh-" S COSts ON certain vehicles in

the future,




The Company began tafks with several Umousine Coach Bullders regarding o new salos facility in North Florida. As
disclosed In provious filings, Dynasty intends to purchase » sew facility and open a Limousine dealership, In
sddition to the current business model, we intend 1o add 3 seles and servico operation once the property i

wegired. Negotintions are still underwey and the pany will be seoking the capital vy to facilitate this
uansaction,
SHARE DATA AS OF JUNE 30, 2012

Market Capltaliantion: $967,285.00

Totul Authorized Shares: 100,000,000

Total Shares Issued and Outstanding: 4,836,425
Figat: §31,%00

Closing Price: .20

Number of Shareholdars on record: S8

Forward-Looking Statements

Forward-looking statements in this documeant are made pursuant to the “safe harbor®

Exchange Commission,
undertakes no obligation 10 update or revise forward-looking staterments to reflect changed
assumptions, the occurence of unanticipated events or changes 1o future operating results.




DYNASTY LIMOUSINE, INC.

NOTES TO FINANCIAL STATEMENTS (Continued)
June 30, 2011

1. SIGNIFICANT ACCOUNTING POLICIES

The Company presants thasa fi staterments on the accrual basis of accounting whermas
Income i recognized when d and exp we o whaon incurred. The Company
mmmmmmmmmmm

arm recorded on the fir us
when ‘"““.. mau—mmmmnw
nmm-nwdmu-m
The Company'd #nous! # Navare, and office furniture are carried on the
ww-xmu Mammymnwnmm
straight fne deprock L over the estimated useful lives of the asset, ranging
from five 10 tan years.

2. INCOME TAXES

Dy L Inc. has revoked the olection to bo asan S C hon for # Incoma
mmummoummmm 2010, The Company's volumary ek

1o revoka the § Corporation election is due 1o the anticipated seuance of stook 1o the public in an
Initied putiiic offenng of the stock. Therefors, e financisl statements refloct the projected state and
focern tax Gum through the 2nd guarter 2011

3. ACCOUNTS RECEIVABLE AND ACCOUNTS PAYABLE

The Comp ubies on & por basly, Af ct
mmmmnwwammnmbbmhhd—wm
Thorofore, the Company doos not maintain 8 separate ledger for acocounts recelvable
due to the fact that the customar pays for the sorvices as the services are rendered.

As of the financial statement date the accounts payable are all current, whereas
the accounts payables are due within thirty days of the financial statement date,

{continued)




(continued)

4. WEBSITE VALUATION

The Company's wabsites have bean expanded snd enhanced over e last twolve months o the point
of becoming the Company’s most succesiul form of sdvertislng and source of bookings. During the

fourth quarter of 2010 the 0 of the Co y obtained an duation of the
Comperty's weboitos aa lated on the world wice wob. The financial statomeits refioct the lair
market vatue of the Company’s webtsites. The valuation for aech Aown a6
Valye
www. DyngatyJax, not $ 175,160
yoww. DynastyOrangaPark com $ 33810
Total $ 213970

5. CURRENT PORTION OF NOTES AND CAPITAL LEASES PAYABLE
The t of notes payatile repr P due on the following notes snd capitsl lnasos

po!

over the twelve following the & Gate, which Inciude the twelve months
of July 1, 2011 #hrough June 30, 2012,

Cregitor: Amount Due
N/ " - CHABE Aute Finance 4
2000 Cwysiar 300 Sedon

LUP . Advertage Funding G Copital Corp. 0,905
- 3005 Hurrwres Linoosne

LUP - Adventage Funding Commercisl Copital Corp. 16,552
+ 2007 Lincoin Limousing

LUP - Ad g F g C Capitad Corp. FAREL]
« 2007 Hummar Limousie

LUP .« Adventage Funding C Capital Corp, 1700
= 2000 Ford Limousine Bus

NP - Ford Crocit 18,025
= 201 1LINCOin Nevigmior Limousine

LP - Advantage Funding C: Capad Corp. 11,282
« 2008 Chevy Corvette G

LUP - Advantage Funiing C Caplal Corp o
- 2000 Crwysiesr 300 Lsousine

UF - Advantage Funding Commercial Capital Corp. 25,401
~ 2006 Cheveolut Limousine Bus

P - Prime South Bank 27,000
~ 00T Chirysier 300 L & 2000 M HzL

Totel s 151,257

(continued)




{continued)
8. NON-CURRENT PORTION OF NOTES AND CAPITAL LEASES PAYABLE

The long-term portion of notes and ! paryable rep principal due on the following notes
over the remaining Me of the loans from Aprll 1, 2012 through the end of the loan and or lease torm.

Croditor; Amount Doe
N/ P - CHASE Auto Finance B.883
- 2008 Cheyster 200 Gaden

UP - Advaniage Funding Commertial Capitsl Corp. (]
= 2006 Hummer Lmousine

LUP - Advantage Funding Commerciat Capital Corp. 23,188
= 2007 Uncoln Limousine

P A ge Funding C Capital Carp. o
~ 2007 Husmmes LEmousing

UP . AS go Funding C Capital Corp. 30,002
- 2000 Forg Limousine Bus

NIP - Ford Credit 116
=201 1UNCo Navigatorn Limousine

P -« Advantage Funding Commercial Capital Camp. 25,155
« 2000 Chevy Corvetia CFE

UP - Advantage Funding Commercial Capital Comp. 0
« 2000 Clwysiar 300 Limocsine

LUP - Agvantage Funding Commercial Capital Corp, 46,0
- 2000 Chwwroiot Limousion Bas

LA - Prame South Bank 33.503

~ 2007 Chwysler 300 Limousine & 2008 Muserser H2 Limousine

Tot 3 200,058

7. CAPITAL STOCK

Authorized shares: 100,000,000 shares, par value of $.0001 per share or $10,000.
Issued and outstanding shares: 4 830,420 shares ot a par value of $.0001 or $4835.065.

(continuod)




(continued)

8, FANR MARKET VALUE REPORTING

The Campany ownes thineen knousines and vehicies hal make Up o majorky of the fleet
1o ¥'s customers. Due to the Company's dedication 10 providing the best fleet of Imousines
anvd vehickss 10 the public, each imousing is el at the hige of rds of both
in the and op 19 condition, The f w are provided by the
Company's management. Values wesa de from that are used Industry wics in
he purchiasing and neting the different makes and of hat make up the
Company's fNlest.
Fair Lease/Debt
Markot Payoff
Yalue Balance
2008 Chrysisr 300 Sedan $ 19,000 $ 12884
2008 Hurmmes Limousine § 60,000 $ 0,668
2007 Linooin Limousing § 150,000 § 30,740
2007 Hummer Limcusine $ 70.000 $ 23118
2000 Ford Limousine Bus § 65000 § 48855
2008 Hummer Limousine $ 65000 s -
2008 Chevy Corvetio CPE $ 40,000 $ J0.087
2000 Cwysior 300 Limousine $ 41000 s -
2000 Chovrolet Limousing Bus § 90,000 $ 71862
2007 Chrysler 300 Limousing $ 48000 $ 30,552
2000 Hummer M2 Limousine $§ 60,000 $ 30550
2004 Lincoln Town Car Sadan $ 8,000 s -
2002 Cacitac Escelade Limousine § 30,000 s *
2011 Uincoin Navigator Lnousine $ 85212 $ 57,141
Totals § 846,000 $358,004

2
E]

(continuad)




First

8 48,451
9,300
4,755

3,407

21
474

$ 64408

$ s3z27
13,362
2987

$ 33123

$ 5774

1,240
1,337
1978
1,480

17
§ 16,134

Your
To Date
2011
$ 71144
16,628
15,863
1,614
6.862

$11427

§$ 12404
25438
5,718
6,604

1,489
4,589
5428
2,359

1512

§ 60,104

§ 17.268
1.082
2,766

347

2,133
1.045

197
$ 30888




Item 4 Management’s discussion and analysis or plan of operation.

2011 continues to be a growth year for Dynasty. Revenues were up 17% over the same period,
and full year pace is nearing $800,000 which would be the best year since inception. Revenues
for the second quarter were $195,628, with gross profit of $81,873 and net profit of $41,562.

Dynasty Limousine is in the process of upgrading the fleet and adding additional vehicles, as
well as replacing older units. During the period a 2011 Lincoln Navigator was added to service
corporate clients and a Chrysler 300 Limousine was paid off. The Chrysler is being sold and
replaced with a new 2011 Lincoln Limousine, and a new Cadillac Escalade Limousine is also on
order.

During the period an all time one month record was set in May, and June’s revenues were also
sharply up from previous years. Although summer months are typically the slowest period for
revenues, reservations and total number of bookings are much higher than last year. We
expect this trend to continue through the balance of 2011. Marketing campaigns and the
company’s online presence are generating record numbers of inquiries.

The company has resumed negotiations to purchase a facility that will allow for a sales and
service operation in addition to our rental business. Several options are being considered,
including a property located beside our current offices. The property is not zoned properly for
our intended uses, and it will take several months for regulators to decide on rezoning to suit our
needs. Purchasing a property and adding the sales and service operation to our business
model will be a top priority in 2011, in addition to increasing fleet size and overall revenues.

There are several factors that could make a significant impact on our future performance:

1. Dynasty Limousine has been approved by the City of Jacksonville, Florida to receive
Government contracts.

2. The company’s second location in Orange Park, Florida is continuing to attract additional
business.

3. Dynasty Limousine was awarded contracts with the Department of the Navy and the United
States Air Force. Other Military contracts have been presented and the company intends to
actively pursue these opportunities.

4. We have been expanding our nationwide affiliate network. Once we feel the network is
sufficiently complete, we will begin marketing on a National level.

5. Dynasty Limousine has been named one of three National finalists for the “Limousine
Operator of the Year” award in 2009, 2010 and 2011. We have been receiving press as a result
of this, and the industry is very interested in our organization. Dynasty Limousine is the only
publicly held Limousine company at this time.

6. If additional funding is raised and Dynasty acquires the aforementioned property, the sales
and service operations could increase revenues in a very short period of time.




i. Any known trends, events or uncertainties that have or are reasonably likely to have
a material impact on the issuer's short-term or long-term liquidity;

Not applicable.
ii. Internal and external sources of liquidity;

The company receives revenues through the normal course of business. The company
maintains an open credit line through Greystone Business Resources, and has the option to
draw on this account if needed. Vehicles are currently financed through Advantage Funding
Corporation and we maintain an open line with this organization as well. A vehicle was
financed through Ford Motor Credit during the period, and this lender may provide lower
financing cost on certain vehicles moving forward.

iii. Any material commitments for capital expenditures and the expected sources of
funds for such expenditures;

Not applicable.

iv. Any known trends, events or uncertainties that have had or that are reasonably
expected to have a material impact on the net sales or revenues or income from continuing
operations;

Several Limousines have been paid off over the past few months, however these vehicles
were a source of high maintenance and repair costs. Dynasty is in the process of selling
and replacing these older units with brand new vehicles. An analysis of operating costs has
revealed that it is more economical to operate newer vehicles with a warranty than it is to
keep vehicles for a longer period. This is a change in outlook for the company, and will
benefit both the organization and our clients as new vehicles are added to the fleet.

Dynasty has a reputation for providing the highest quality Limousines and we will be
upgrading the fleet throughout the balance of the year. We anticipate lower financing costs
on new vehicles as more lenders compete for our business. These changes to our
operation will greatly reduce repair costs overall.

v. Any significant elements of income or loss that do not arise from the issuer's
continuing operations;

Not applicable.

vi. The causes for any material changes from period to period in one or more line items
of the issuer's financial statements; and

Not applicable.




vii. Any seasonal aspects that had a material effect on the financial condition or results
of operation.

Prom season is the best performing period for the company. This seasonal increase runs
through the beginning of June, and therefore Q2 benefits partially from this type of
business.

Item 5 Legal proceedings.

As of the date of this report, there are no (i) current, past, pending or threatened legal
proceedings or administrative actions either by or against the issuer that could have a
material effect on the issuer’s business, financial condition, or operations, and (ii) current,
past or pending trading suspensions by any securities regulator.

Item 6 Defaults upon senior securities.

There has been no default in any debt owed by the company.

Item 7 Other information.

There has been no material changes that require disclosure in this section.

Item 8 Exhibits.

All items have been addressed in a “question and answer” format and therefore there are

no attached exhibits. Any additional documentation has been included below the answers
to the corresponding item number.




Item 9 Certifications.

I, Pierce Fleming and Anne Fleming (respectively), certify that,

1. | have reviewed this Quarterly Report and Issuer Information Statement of Dynasty
Limousine Inc.;

2. Basad on my knowledge. this report does not contain an untrue statement of a material
hdoranﬂmm-mmblhdmymmmsmmm.nIigMloo

circumstances under which such statements were made, not misleading with respect to the
period covered by this disclosure statement: and

3. Based on my knowledge, the financial statements and other financial information
included or incorporated by reference in this disclosure statement, fairly present in all
material respects the financial condition, results of operations and cash flows of the issuer
as of, and for, the periods presented in this disclosure statement.

July 28, 2011

~

.
~
LGS Z \

Pierce Fleming
Vice President / CFO
Dynasty Limousine Inc.

Yjadetwe 2. .4.7-

Anne Fleming
Presidont / CEO
Dynasty Limousine Inc.




