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Disclosure Statement Pursuant to the Pink Basic Disclosure Guidelines 

      High Sierra Technologies, Inc. 
          1495 Ridgeview Drive, Suite 230A 

       Reno, NV 89519 
         775-410-4100 

                                               www.high-sierra.com 
                                              gkoechein@high-sierra.com 
 
                            Annual Report 
 
                     For the period ending December 31, 2025 (the “Reporting Period”) 

 
Outstanding Shares 
 
As of December 31, 2025, the number of shares outstanding of our Common Stock was 20,856,749. 

As of December 31, 2024, the number of shares outstanding of our Common Stock was 20,701,749. 
 
Shell Status 
 
Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act of 
1933, Rule 12b-2 of the Exchange Act of 1934 and Rule 15c2-11of the Exchange Act of 1934):   

 
Yes:☐  No: ☒ 

 
Indicate by check mark whether the company’s shell status has changed since the previous reporting period: 

 
Yes:☐  No: ☒ 
 
Change in Control  
 
Indicate by check mark whether a Change in Control4 of the company has occurred during this reporting period: 

 
Yes:☐  No: ☒ 
 
1) Name and address(es) of the issuer and its predecessors (if any) 
 
In answering this item, provide the current name of the issuer and names used by predecessor entities, along with 
the dates of the name changes. 
 

 
4“Change in Control” shall mean any events resulting in:  
 
(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the Exchange 
Act), directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the Company’s then 
outstanding voting securities; 
(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets; 
(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are directors immediately 
prior to such change; or 
(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result in the voting 
securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being converted into voting securities of 
the surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting securities of the Company or such surviving entity or its 
parent outstanding immediately after such merger or consolidation. 
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Current Name:    High Sierra Technologies, Inc.    
Predecessor:    Gulf & Orient Steamship Company, Ltd.  
Date of Name Change: 12/31/2018 
 
Current State and Date of Incorporation or Registration: Colorado, 05/09/1996 
 
Standing in this jurisdiction: (e.g. active, default, inactive): Active 

 
Prior Incorporation Information for the issuer and any predecessors during the past five years: 

 
None 

 
Describe any trading suspension or halt orders issued by the SEC or FINRA concerning the issuer or its 
predecessors since inception: 
 

None 
 
List any stock split, dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently 
anticipated or that occurred within the past 12 months: 
 

None 
 
Address of the issuer’s principal executive office: 
 

1495 Ridgeview Drive, Suite 230A, Reno, NV 89519 
 
Address of the issuer’s principal place of business: 
 

No: ☐  Yes: ☒  Check if principal executive office and principal place of business are the same address:   
 
Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar proceeding in the past five 
years?  
 

No: ☒ Yes: ☐  If Yes, provide additional details below: 
 
N/A 

 
2) Security Information   
   
 Transfer Agent   
   
Name:       Securities Transfer Corporation  
Phone:       469 -633-0101  
Email:         smith@stctransfer.com      
Address:    2901 Dallas Parkway #380 
     Plano, TX 75093 
 
 Publicly Quoted or Traded Securities:    
   
The goal of this section is to provide a clear understanding of the share information for its publicly quoted or traded 
equity securities. Use the fields below to provide the information, as applicable, for all outstanding classes of 
securities that are publicly traded/quoted.   
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December 31, 2025 
 
 
Trading symbol:      HSTI   
Exact title and class of securities outstanding:   Common   
CUSIP:       42981H107 
Par or stated value:               $0.00 
Total shares authorized:     50,000,0000   as of date: 12/31/2025    
Total shares outstanding:     20,856,749   as of date: 12/31/2025 
Total number of shareholders of record:   79    as of date: 12/31/2025 
  Please provide the above-referenced information for all other publicly quoted or traded securities of the 

issuer.   
  N/A   

 
Other classes of authorized or outstanding equity securities that do not have a trading symbol:   
   
The goal of this section is to provide a clear understanding of the share information for its other classes of authorized 
or outstanding equity securities (e.g., preferred shares that do not have a trading symbol). Use the fields below to 
provide the information, as applicable, for all other authorized or outstanding equity securities.   
  

Exact title and class of the security:   Preferred  
Par or stated value:       $0.00 
Total shares authorized:    5,000,000   as of date: 12/31/2025 
Total shares outstanding:         0    as of date: 12/31/2025 
Total number of shareholders of record:                    0    as of date: 12/31/2025 

                 
 Please provide the above-referenced information for all other classes of authorized or outstanding equity securities. 

      N/A 
 
December 31, 2025 
 
Trading symbol:      HSTI   
Exact title and class of securities outstanding:   Common   
CUSIP:       42981H107 
Par or stated value:               $0.00 
Total shares authorized:     50,000,0000   as of date: 12/31/2025    
Total shares outstanding:     20,856,749   as of date: 12/31/2025 
Total number of shareholders of record:   79    as of date: 12/31/2025 
  

Please provide the above-referenced information for all other publicly quoted or traded securities of the issuer.   
  N/A   

 
Other classes of authorized or outstanding equity securities that do not have a trading symbol:   
   
The goal of this section is to provide a clear understanding of the share information for its other classes of authorized 
or outstanding equity securities (e.g., preferred shares that do not have a trading symbol). Use the fields below to 
provide the information, as applicable, for all other authorized or outstanding equity securities.   
  

Exact title and class of the security:   Preferred  
Par or stated value:       $0.00 
Total shares authorized:    5,000,000   as of date: 12/31/2025 
Total shares outstanding:         0    as of date: 12/31/2025 
Total number of shareholders of record:                    0    as of date: 12/31/2025 
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Please provide the above-referenced information for all other classes of authorized or outstanding equity securities. 

    N/A 
 
Security Description:  
  
The goal of this section is to provide a clear understanding of the material rights and privileges of the securities 
issued by the company. Please provide the below information for each class of the company’s equity securities, as 
applicable:   
  

1. For common equity, describe any dividend, voting and preemption rights.   
  
  Voting, dividends may be paid, no preemptive rights, pro-rata rights upon liquidation 
  
2. For preferred stock, describe the dividend, voting, conversion, and liquidation rights as well as 

redemption or sinking fund provisions.   
  
   Non-voting, no preemptive rights, dividends may be paid, conversion rights, pro-rata rights upon liquidation 
  
3. Describe any other material rights of common or preferred stockholders.   
  
 None   
  
4. Describe any material modifications to the rights of holders of the company’s securities that have 

occurred over the reporting period covered by this report.   
  
  None 

 
3)  Issuance History  
 
The goal of this section is to provide disclosure with respect to each event that resulted in any changes to the total 
shares outstanding of any class of the issuer’s securities in the past two completed fiscal years and any 
subsequent interim period.  
 
Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, including 
debt convertible into equity securities, whether private or public, and all shares, or any other securities or options to 
acquire such securities, issued for services. Using the tabular format below, please describe these events.  
 
 
A. Changes to the Number of Outstanding Shares for the two most recently completed fiscal years and any 

subsequent period. 
 

Indicate by check mark whether there were any changes to the number of outstanding shares within the past two 
completed fiscal years:  
 
No: ☐  Yes: ☒ (If yes, you must complete the table below)  
 

Shares Outstanding Opening Balance 
 
Date:                               01/01/2024 
Common:                        20,701,749 
Preferred:                             -0- 

 

*Right-click the rows below and select “Insert” to add rows as needed. 
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Example: A company with a fiscal year end of December 31st 2024, in addressing this item for its Annual Report, would include 
any events that resulted in changes to any class of its outstanding shares from the period beginning on January 1, 2023 through 
December 31, 2024 pursuant to the tabular format above. 
 
***Control persons for any entities in the table above must be disclosed in the table or in a footnote here. 
 
Use the space below to provide any additional details, including footnotes to the table above: 

Date of 
Transaction 

Transaction 
type (e.g., new 

issuance, 
cancellation, 

shares returned 
to treasury) 

Number of 
Shares 

Issued (or 
cancelled) 

Class of 
Securities 

Value of 
shares 
issued 
($/per 

share) at 
Issuance 

Were the 
shares 

issued at 
a 

discount 
to market 
price at 
the time 

of 
issuance

? 
(Yes/No) 

Individual/ 
Entity 

Shares were 
issued to. 

***You must 
disclose the 

control 
person(s) 

for any 
entities 
listed. 

Reason for 
share 

issuance 
(e.g. for 
cash or 

debt 
conversion)    

-OR-             
Nature of 
Services 
Provided 

Restricted 
or 

Unrestricted 
as of this 

filing. 

Exemption or 
Registration 

Type. 

12/26/2024 New Issuance 60,000 Common 0.01 Yes John 
Cathcart 

Credit 
Against 
Accrued 
Interest 

Restricted N/A 

08/29/2025 New Issuance 100,000 Common 0.50 Yes Jeffrey Scott 
Dodd & Traci 
Mark-Kutler, 
Co-Trustees 
of the Kutler 
Dodd Family 
Trust Dated 
August 2, 

2019 
 

Cash Restricted N/A 

11/19/25 New Issuance 10,000 Common 0.50 Yes Gina Louise 
Pogol 

Cash Restricted N/A 

11/19/25 New Issuance 20,000 Common 0.50 Yes Cyrus A. 
Pourzan, 

M.D., 
Trustee of 
the Snow 
Country 

Trust Dated 
June 27, 

2013 

Cash Restricted N/A 

11/25/2025 New Issuance 25,000 Common 0.01 Yes Jeffrey Scott 
Dodd & Traci 
Mark-Kutler, 
Co-Trustees 
of the Kutler 
Dodd Family 
Trust Dated 
August 2, 

2019 
 

Cash Restricted N/A 

Shares Outstanding on Date of This Report: 

Date                                  12/31/2025 
Common:                          20,856,749 
Preferred:                                -0- 
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B. Promissory and Convertible Notes 

Indicate by check mark whether there are any outstanding promissory, convertible notes, convertible debentures, or 
any other debt instruments that may be converted into a class of the issuer’s equity securities: 

 
No: ☐  Yes: ☒  (If yes, you must complete the table below) 

 
Date of 

Note 
Issuance 

Principal 
Amount at 
Issuance 

($) 

Outstanding 
Balance ($) 

(include 
accrued 
interest) 

Maturity 
Date 

Conversion Terms 
(e.g., pricing 

mechanism for 
determining 

conversion of 
instrument to 

shares) 

# Shares 
Converted 

to Date 

# of 
Potential 

Shares to be 
Issued Upon 
Conversion1 

Name of Noteholder 
(entities must have 

individual with voting 
/ investment control 

disclosed). 

Reason for 
Issuance 

(e.g., Loan, 
Services, 

etc.) 

10/23/20
20 

10,000.00 14,150.81 04/23/20
26 

Converts at 
$1.50 per share 

0 9,434 Jose and Maria 
Gutierez 

Loan 

10/23/20
20 

10,000.00 14,150.81 04/23/20
26 

Converts at 
$1.50 per share 

0 9,434 Miguel Reyne Loan 

11/02/20
20 

30,000.00 42,386.89 11/02/20
26 

Coverts at $1.50 
per share 

0 28,258 Cliquot Doodle 
Trust, Grant 
Dintiman, Trustee 

Loan 

05/27/20
21 

50,000.00 68,389.04 11/27/20
26 

Converts at 
$1.50 per share 

0 45,593 David K. Zachary Loan 

08/16/20
23 

100,000.0
0 

119,002.74 08/16/20
26 

Converts at 
$1.50 per share 

0 79,335 Greenberg Family 
Trust, Mark 
Greenberg, Trustee 

Loan 

07/10/20
23 

50,000.00 59,939.73 07/10/20
26 

Converts at 
$1.50per share 

0 39,960 Kutler Dodd Family 
Trust, Traci Kutler, 
Trustee 

Loan 

Total Outstanding 
Balance: 

318,019.82 Total Shares: 0 212.014   

  
***Control persons for any entities in the table above must be disclosed in the table or in a footnote here. 
 
Use the space below to provide any additional details, including footnotes to the table above: 
 

 Footnote 1. Where applicable, the due dates of several of these notes have been extended from their original maturity dates pursuant 
to certain automatic extension provisions incorporated into these notes. 

 
Footnote 2.   Greenberg Family Trust, Mark A. Greenberg, Trustee 
                       Kutler Dodd Family Trust, Traci Kutler, Trustee 
       Cliquot Doodle Trust, Grant Dintiman, Trustee 

 
Footnote 3.  In addition to the obligations above, which can be converted into a class of the Company’s equity securities, the Company 
has non-convertible promissory notes to 8 lenders issued and outstanding at December 31, 2025 in the aggregate principle amount of 
$443,962. See Footnotes 5 and 6 of the Company’s December 31, 2025 Financial Statements attached hereto and incorporated by 
reference. 

 
4)  Issuer’s Business, Products and Services 
 
The purpose of this section is to provide a clear description of the issuer’s current operations.   
Ensure that these descriptions are updated on the Company’s Profile on www.OTCMarkets.com. 

 
1 The total number of shares that can be issued upon full conversion of the Outstanding Balance. The number should not factor any “blockers” or 
limitations on the percentage of outstanding shares that can be owned by the Noteholder at a particular time. For purposes of this calculation, 
please use the current market pricing (e.g. most recent closing price, bid, etc.) of the security if conversion is based on a variable market rate.  
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A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no 

operations”) 
 
Technology Licensing 
 

B. List any subsidiaries, parent company, or affiliated companies.  
 
High Sierra Technologies, Inc., a Nevada Corporation (Subsidiary) 
Organipure, Inc., a Nevada Corporation (Affiliate) 
 

C. Describe the issuers’ principal products or services. 
 
Technology Licensing 

 
5)  Issuer’s Facilities 
 
The goal of this section is to provide investors with a clear understanding of all assets, properties or facilities owned, 
used or leased by the issuer and the extent in which the facilities are utilized.   
 
In responding to this item, please clearly describe the assets, properties or facilities of the issuer. Describe the 
location of office space, data centers, principal plants, and other property of the issuer and describe the condition of 
the properties. Specify if the assets, properties, or facilities are owned or leased and the terms of their leases. If the 
issuer does not have complete ownership or control of the property, describe the limitations on the ownership. 
 
Assets consist of 4 United States Patents, 1 Canadian Patent and 1 European Patent Office Patent owned by the 
issuer’s subsidiary High Sierra Technologies, Inc., a Nevada Corporation. 
 
Main Office located at 1495 Ridgeview Drive, Suite 230A, Reno, NV 89519.  It is a sub-leased facility for a term that 
coincides with the term of the master lease. 
 
6)  All Officers, Directors, and Control Persons of the Company 

Using the table below, please provide information, as of the period end date of this report, regarding all officers and 
directors of the company, or any person that performs a similar function, regardless of the number of shares they 
own.  
 
In addition, list all individuals or entities controlling 5% or more of any class of the issuer’s securities. 
If any insiders listed are corporate shareholders or entities, provide the name and address of the person(s) 
beneficially owning or controlling such corporate shareholders, or the name and contact information (City, State) of 
an individual representing the corporation or entity. Include Company Insiders who own any outstanding units or 
shares of any class of any equity security of the issuer. 
 
The goal of this section is to provide investors with a clear understanding of the identity of all the persons or entities 
that are involved in managing, controlling or advising the operations, business development and disclosure of the 
issuer, as well as the identity of any significant or beneficial owners. 
 

Individual Name  

(First, Last)  

or 

Entity Name 

(Include names of control 
person(s) if a corporate entity) 

Position/Company 
Affiliation  

(ex: CEO, 5% Control 
person) 

City and State  

(Include Country if 
outside U.S.) 

Number of 
Shares 
Owned 

(List common, 
preferred, 

warrants and 
options 

separately) 

Class of 
Shares 
Owned 

Percentage 
of Class of 

Shares 
Owned 

(undiluted) 
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Vincent C. Lombardi Officer, Director and 
Owner of 5% or 
more 

Reno, Nevada 7,835,000 Common 37.57% 

Vincent C. Lombardi Officer, Director and 
Owner of 5% or 
more 

Reno, Nevada 2,750,000 Warrants N/A 

Gregg W. Koechlein Officer, Director and 
Owner of 5% or 
more 

Reno, Nevada 3,250,000 Common 15.58% 

Gregg W. Koechlein Officer, Director and 
Owner of 5% or 
more 

Reno, Nevada 2,000,000 Warrants N/A 

Jeffrey Pogol Officer Reno, Nevada 210,000 Common 1.00% 

Jeffrey Pogol Officer Reno, Nevada 800,000 Warrants N/A 

Mike Vardakis Owner of 5% or 
more 

Salt Lake City, 
Utah 

1,087,525 Common 5.21% 

Mike Vardakis Owner of 5% or 
more 

Salt Lake City, 
Utah 

1,000,000 Warrants N/A 

Kenny DeMeirleir Owner of 5% or 
more 

Stuivenbergann, 
Belgium 

1,800,000 Common 8.63% 

Biored NV Owner of 5% or 
more 

Kerkhoflei, 
Belgium 

1,800,000 Common 8.63% 

 
Footnote 1.  Biored NV 
   Kerkhoflei 96 B/202 
   2800 Mechelen, Belgium 
   Attn.:  Anna Cloof, Chairperson of the Board of Directors 

 
Confirm that the information in this table matches your public company profile on www.OTCMarkets.com. If any updates are 
needed to your public company profile, log in to www.OTCIQ.comto update your company profile.  
 
7) Legal/Disciplinary History 
 
A. Identify and provide a brief explanation as to whether any of the persons or entities listed above in Section 6 

have, in the past 10 years: 
 

1. Been the subject of an indictment or conviction in a criminal proceeding or plea agreement or named as 
a defendant in a pending criminal proceeding (excluding minor traffic violations); 

 
None 

 
2. Been the subject of the entry of an order, judgment, or decree, not subsequently reversed, suspended or 

vacated, by a court of competent jurisdiction that permanently or temporarily enjoined, barred, 
suspended or otherwise limited such person’s involvement in any type of business, securities, 
commodities, financial- or investment-related, insurance or banking activities; 

 
None 
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3. Been the subject of a finding, disciplinary order or judgment by a court of competent jurisdiction (in a civil 

action), the Securities and Exchange Commission, the Commodity Futures Trading Commission, a state 
securities regulator of a violation of federal or state securities or commodities law, or a foreign regulatory 
body or court, which finding or judgment has not been reversed, suspended, or vacated; 

 
None 

 
4. Named as a defendant or a respondent in a regulatory complaint or proceeding that could result in a 

“yes” answer to part 3 above; or 
 

None 
 

5. Been the subject of an order by a self-regulatory organization that permanently or temporarily barred, 
suspended, or otherwise limited such person’s involvement in any type of business or securities 
activities. 

 
None 

 
6. Been the subject of a U.S Postal Service false representation order, or a temporary restraining order, or 

preliminary injunction with respect to conduct alleged to have violated the false representation statute 
that applies to U.S mail. 
 

None 
 
B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental 

to the business, to which the issuer or any of its subsidiaries is a party to or of which any of their property 
is the subject. Include the name of the court or agency in which the proceedings are pending, the date 
instituted, the principal parties thereto, a description of the factual basis alleged to underlie the 
proceeding and the relief sought. Include similar information as to any such proceedings known to be 
contemplated by governmental authorities.  

 
None 

 
8)  Third Party Service Providers 
 
Provide the name, address, telephone number and email address of each of the following outside providers. You 
may add additional space as needed. 
Confirm that the information in this table matches your public company profile on www.OTCMarkets.com. If any 
updates are needed to your public company profile, update your company profile.  
 
Securities Counsel (must include Counsel preparing Attorney Letters).  
 
Name:   Leonard Burningham, Esq. 
Address 1:  PO Box 521844 
Address 2:  Salt Lake City, UT 84152 
Phone:    801-363-7411 
Email:   lwb@burninglaw.com 
 
Accountant or Auditor 
 
Name:   N/A 
Firm:         
Address 1:        
Address 2:        
Phone:          



   
 

 
 
OTC Markets Group Inc.   
Disclosure Guidelines for the Pink Market (v5 December 18, 2023) Page 10 of 15 
 
 
 

Email:         
 
Investor Relations 
 
Name:   N/A 
Firm:         
Address 1:        
Address 2:        
Phone:          
Email:         
All other means of Investor Communication: 
 
X (Twitter):             N/A 
Discord:   N/A 
LinkedIn             N/A      
[Other ]                                 
 
Other Service Providers 
Provide the name of any other service provider(s) that assisted, advised, prepared, or provided information with 
respect to this disclosure statement. This includes counsel, broker-dealer(s), advisor(s), consultant(s) or any 
entity/individual that provided assistance or services to the issuer during the reporting period. 
 
Name:   N/A 
Firm:     
Address 1:    
Address 2:    
Phone:     
Email:     
 
9)  Disclosure & Financial Information 
 
A. This Disclosure Statement was prepared by (name of individual):  
 

Name:  Gregg W. Koechlein 
Title:  CFO, COO and General Counsel 
Relationship to Issuer: Officer, Director, Shareholder 
 

B. The following financial statements were prepared in accordance with:  
 

☐ IFRS 
☒  U.S. GAAP 
 

C. The following financial statements were prepared by (name of individual):  
 
Name:  Gregg W. Koechlein 
Title:  COO, CFO, General Counsel 
Relationship to Issuer: Officer, Director, Shareholder 
Describe the qualifications of the person or persons who prepared the financial statements: 
 
Mr. Koechlein has over 40 years of experience in corporate finance, accounting, and in the analysis of domestic 
corporate financial statements. During his career, Mr. Koechlein has served as in various executive positions, 
including President, Chief Operating Officer, Secretary, Treasurer and Chief Financial Officer for both start-up 
and mature private and public companies.  
 
Provide the following qualifying financial statements: 

. 



   
 

 
 
OTC Markets Group Inc.   
Disclosure Guidelines for the Pink Market (v5 December 18, 2023) Page 11 of 15 
 
 
 

o Audit letter, if audited; 
o Balance Sheet; 
o Statement of Income; 
o Statement of Cash Flows; 
o Statement of Retained Earnings (Statement of Changes in Stockholders’ Equity); 
o Financial Notes 

 
Financial Statement Requirements: 
  

• Financial statements must be published together with this disclosure statement as one document. 
• Financial statements must be “machine readable”. Do not publish images/scans of financial statements.  
• Financial statements must be presented with comparative financials against the prior FYE or period, as 

applicable. 
• Financial statements must be prepared in accordance with U.S. GAAP or International Financial 

Reporting Standards (IFRS) but are not required to be audited. 
 
10)  Issuer Certification 
 
Chief Executive Officer: 
 
The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any 
other persons with different titles but having the same responsibilities) in each Quarterly Report or Annual Report.  
 
The certifications shall follow the format below: 
 
Chief Executive Officer: 
 
I, Vincent C. Lombardi, certify that: 

 
1. I have reviewed this Disclosure Statement for High Sierra Technologies, Inc. 

 
2. Based on my knowledge, this Disclosure Statement does not contain any untrue statement of a material 

fact or omit to state a material fact necessary to make the statements made, in light of the circumstances 
under which such statements were made, not misleading with respect to the period covered by this 
Disclosure Statement; and 
 

3. Based on my knowledge, the financial statements, and other financial information included or 
incorporated by reference in this Disclosure Statement, fairly present in all material respects the financial 
condition, results of operations and cash flows of the issuer as of, and for, the periods presented in this 
Disclosure Statement. 

 
03/26/2026 

/s/ Vincent C. Lombardi 

 
Chief Financial Officer: 
 
I, Gregg W. Koechlein, certify that: 
 

1. I have reviewed this Disclosure Statement for High Sierra Technologies, Inc. 
 

2. Based on my knowledge, this Disclosure Statement does not contain any untrue statement of a material 
fact or omit to state a material fact necessary to make the statements made, in light of the circumstances 
under which such statements were made, not misleading with respect to the period covered by this 
Disclosure Statement; and 
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3. Based on my knowledge, the financial statements, and other financial information included or 
incorporated by reference in this Disclosure Statement, fairly present in all material respects the financial 
condition, results of operations and cash flows of the issuer as of, and for, the periods presented in this 
Disclosure Statement. 

03/26/2026 
/s/ Gregg W. Koechlein 
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The accompanying footnotes are an integral part of these unaudited condensed consolidated financial statements. 
2

2025 2024
 

Current Assets
Cash 972$                 1,790$            

Total Current Assets 972                   1,790              

Property, Plant and Equipment, net 7,797                12,995            

Total Assets 8,769$             14,785$         

Current Liabilities
Notes payable 395,500$         395,500$       
Notes payable-Related party 48,462             64,412            
Current portion-Convertible notes payable, net of debt discount 245,131           94,385            
Accounts payable and accrued expenses 428,090           344,115         
Accounts payable and accrued expenses-Related parties 25,801             17,343            
Advanced royalties 25,000             25,000            

Total Current Liabilities 1,167,984        940,755         

Long Term Liabilities
Long-term portion-Convertible notes payable, net of debt discount -                         137,064         

Total Long-Term Liabilities -                         137,064         

  Total Liabilities 1,167,984        1,077,819      

Commitments and contingencies -                         -                       

Stockholders (Deficit)
Preferred stock, no par value, non-voting, 5,000,000 shares
  authorized, 0 shares issued and outstanding at   
  December 31, 2025 and 2024 -                         -                       
Common stock, no par value, 50,000,000 shares authorized;
 20,856,749 and 20,701,749 shares issued and outstanding at   
  December 31, 2025 and 2024 9,556,790        9,169,990      
Accumulated (Deficit) (10,716,895)    (10,233,914)  
Non-controlling interest 890                   890                 
Total Stockholders' (Deficit) (1,159,215)      (1,063,034)     

Total Liabilities and Stockholders' (Deficit) 8,769$             14,785$         

LIABILITIES AND STOCKHOLDERS' (DEFICIT)

HIGH SIERRA TECHNOLOGIES, INC.
Condensed Consolidated Balance Sheets

December 31, 2025 and 2024

ASSETS

(Unaudited)

December 31,
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2025 2024
  

Revenues -$                          5,000$            

Total revenues -                             5,000              

Operating Expenses
Depreciation 5,198                    23,843            
Contract services 31,440                 33,339            
Cost of warrants 321,550               1,255,400      
Professional services 11,395                 18,019            
General and administrative 16,888                 17,188            

Total operating expenses 386,471               1,347,789      

(Loss) from operations (386,471)              (1,342,789)     

Other (expense)
Amortization of debt discount (13,682)                (13,398)          
Interest (expense) (74,370)                (74,370)          
Interest (expense)-Related party (8,458)                  (5,238)             

Total other (expense) (96,510)                (93,006)          

(Loss) before income taxes (482,981)              (1,435,795)     
Income taxes -                             -                       

Consolidated net (loss) (482,981)              (1,435,795)     
Less: Net (loss) noncontrolling interest -                             -                       

Net (loss) attributable to High Sierra Technologies, Inc (482,981)$           (1,435,795)$  

 
 (Loss) per share-Basic and diluted (0.02)$                  (0.07)$             

Weighted average shares outstanding
Basic and diluted 20,749,913         20,642,571    

Years Ended
December 31,

HIGH SIERRA TECHNOLOGIES, INC.
Condensed Consolidated Statements of Operations
For the Years Ended December  31, 2025 and 2024

(Unaudited)
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2025 2024
  

CASH FLOWS FROM OPERATING ACTIVITIES:
     Net (loss) (482,981)$       (1,435,795)$        
     Adjustments to reconcile net loss to net cash used  
          in operating activities:
             Depreciation 5,198               23,843                 
             Amortization of debt discount 13,682             13,398                 
             Warrant cost 321,550          1,255,400            
             Exercise of warrants 250                  600                       
          Changes in assets and liabilities:
              Increase in accounts payable and accrued expenses 83,975             92,695                 
              Increase in accounts payable and accrued expenses-Related parties 8,458               5,238                    
              Payments on notes payable-Related party (31,000)           -                             
              Proceeds from notes payable-Related party 15,050             44,425                 

             Net cash (used) in operating activities (65,818)           (196)                      

CASH FLOWS FROM FINANCING ACTIVITIES: 
     Proceeds from sale of common stock 65,000             -                             

             Net cash provided by financing activities 65,000             -                             

            Net (decrease) in cash (818)                 (196)                      

CASH AT BEGINNING PERIOD 1,790               1,986                    

CASH AT END OF PERIOD 972$                1,790$                 

SUPPLEMENTAL CASH FLOW INFORMATION:
     Cash paid for interest -$                      -$                          
     Cash paid for income taxes -$                      -$                          
     Debt discount 13,682$          13,398$               
     Warrant issuance cost 321,550$        1,255,400$         

 
Years Ended
December 31,

HIGH SIERRA TECHNOLOGIES, INC.
Condensed Consolidated Statements of Cash Flows
For the Years Ended December 31, 2025 and 2024

(Unaudited)
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Preferred Stock Common Stock Accumulated Nonconrtrolling Stockholders' 
Shares Amount Shares Amount (Deficit) Interest (Deficit)

Balance-January 1, 2024 -                            -$                   20,641,749        7,913,990$  (8,798,119)$    890$                (883,239)$      

Warrant issuance cost -                            -                     -                           1,255,400    -                         -                        1,255,400      

Exercise of warrants -                            -                     60,000                600               -                         -                        600                 

Net (loss) for the year ended December 31, 2024 -                            -                     -                           -                     (1,435,795)       -                        (1,435,795)     

Balance-December 31, 2024 -                            -$                   20,701,749        9,169,990$  (10,233,914)$  890$                (1,063,034)$  

Preferred Stock Common Stock Accumulated Nonconrtrolling Stockholders' 
Shares Amount Shares Amount (Deficit) Interest (Deficit)

Balance-January 1, 2025 -                            -$                   20,701,749        9,169,990$  (10,233,914)$  890$                (1,063,034)$  

Warrant issuance cost -                            -                     -                           321,550       -                         -                        321,550         

Exercise of warrants -                            -                     25,000                250               -                         -                        250                 

Common stock issued for cash -                            -                     130,000             65,000          -                         -                        65,000            

Net (loss) for the year ended December 31, 2025 -                            -                     -                           -                     (482,981)          -                        (482,981)        

Balance-December 31, 2025 -                            -$                   20,856,749        9,556,790$  (10,716,895)$  890$                (1,159,215)$  

 

HIGH SIERRA TECHNOLOGIES, INC.
Condensed Consolidated Statements of Stockholders' (Deficit)

(Unaudited)
For the Years Ended December 31, 2025 and 2024



HIGH SIERRA TECHNOLOGIES, INC. 
Notes to Unaudited Condensed Consolidated Financial Statements 

December 31, 2025 and 2024 
  
NOTE 1- Summary of History and Significant Accounting Policies 
  
Nature of Operations 
  
Gulf & Orient Steamship Company, LTD. (“Gulf”) was incorporated in the State of Colorado on May 9, 1996. Gulf 
originally intended to engage in the business of marine transportation. 
  
On December 31, 2018, Gulf entered into a Share Exchange Agreement with High Sierra Technologies, Inc., a Nevada 
corporation (“High Sierra”), and all of its shareholders. The shareholders of High Sierra were issued shares of the 
Gulf’s common stock on a one-for-one share basis in exchange for their shares of High Sierra’s common stock.  High 
Sierra became a wholly owned subsidiary of Gulf in the business combination. The Share Exchange was treated as a 
reverse merger and recapitalization, and as a result, the consolidated financial statements are presented under successor 
entity reporting, with an inception date of August 6, 2018. Subsequently Gulf’s name was changed to High Sierra 
Technologies, Inc. (together with its subsidiaries, the “Company”). 
  
High Sierra was incorporated in the State of Nevada on August 6, 2018. It was formed with the intention that it would 
become the assignee, owner and licensor of certain Intellectual Property (the “Intellectual Property”) that was, prior 
to assignment, the property of Vincent C. Lombardi, Ph.D., who is an officer, director and co-founder of High 
Sierra.  High Sierra was further formed with the goal that it would continue to develop and expand its intellectual 
property portfolio with an emphasis on the recreational cannabis industry as well as the industrial hemp industry. 
  
The Company is a start-up that develops patents and other products used in the processing of cannabis, including 
industrial hemp, and will license these technologies to companies in the industry.  The Company will likely incur 
research and development expenses in the future and intends to develop a policy regarding the same. 
  
On November 17, 2022, High Sierra executed a Joint Venture Agreement (the “Joint Venture Agreement”) with 
Hempacco Co., Inc. (“Hempacco”) for the production, marketing, and sales of hemp smokables that will use the 
Company’s patented and patent-pending technologies, as well as certain patented and patent-pending technologies 
held by Hempacco. Pursuant to this Joint Venture Agreement, High Sierra and Hempacco formed a new Nevada 
corporation known as Organipure, Inc. (“Organipure”). High Sierra and Hempacco each own one-half of the equity 
interests in Organipure. 
  
In connection with the execution of the Joint Venture Agreement, Hempacco also entered a Hemp Smokables 
Manufacturing Agreement with Organipure (the “Manufacturing Agreement”), pursuant to which Hempacco will act 
as Organipure’s exclusive worldwide manufacturer and supplier of hemp smokables, subject to the terms and 
conditions of the Manufacturing Agreement.  The hemp smokables will be manufactured according to product 
specifications and packaging described in the Manufacturing Agreement. 
  
Also, in connection with the execution of the Joint Venture Agreement, High Sierra entered into a Patent License 
Agreement with Organipure (the “HSTI Patent License Agreement”), which granted Organipure a non-exclusive 
license of High Sierra’s patented and patent-pending technologies to be used in connection with the hemp smokable 
products to be produced, marketed, and sold by Organipure.  The annual license fee will be 5% of Organipure’s gross 
receipts from the use of the High Sierra patents by Organipure.  The term of the license expires December 31, 2033, 
unless terminated earlier for reasons specified in the HSTI Patent License Agreement. 
  
Similarly, Hempacco entered into a Patent License Agreement with Organipure (the “Hempacco Patent License 
Agreement”) which granted to Organipure a non-exclusive license of Hempacco’s patented and patent pending 
technologies to be used in connection with the hemp smokable products.  The annual license fee will be 5% of 
Organipure’s gross receipts from the use of the Hempacco patents by Organipure.  The term of the license expires 
December 31, 2033, unless terminated earlier for reasons specified in the Hempacco Patent License Agreement.    
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HIGH SIERRA TECHNOLOGIES, INC. 
Notes to Unaudited Condensed Consolidated Financial Statements 

December 31, 2025 and 2024 
  

 NOTE 1- Summary of History and Significant Accounting Policies(continued) 
 
Hempacco is an industry leader in the hemp smokables market space.  Hempacco’s state-of-the-art production facility 
provides it with superior production capabilities that allow it to be able to produce over 30 million hemp cigarettes 
per month with the ability to quickly expand its production capabilities with very short notice. 
  
This was the first use of the patented technology developed by High Sierra. Recently, Organipure began production 
of hemp smokables using the patented technology developed by High Sierra. Organipure had expected to begin 
generating revenue in the first quarter of 2025.  However, as described in subsequent events, this joint venture was 
dissolved on October 7, 2024, by the mutual agreement of the partners. 
  
The Company is currently looking for other opportunities in the hemp/CBD market to license its patents. 
  
Basis of Presentation and Consolidation 
  
The accompanying consolidated financial statements of the Company have been prepared in accordance with 
accounting principles generally accepted in the United States of America (“GAAP”). 
  
The Company consolidates its subsidiaries in accordance with the Financial Accounting Standards Board’s (“FASB”) 
Accounting Standards Codification (“ASC”) 810, and specifically ASC 810-10-15-8 which states, "the usual condition 
for a controlling financial interest is ownership of a majority voting interest, and, therefore, as a general rule ownership 
by one reporting entity, directly or indirectly, or over 50% of the outstanding voting shares of another entity is a 
condition pointing toward consolidation." All inter-company transactions have been eliminated during consolidation. 
The Company’s subsidiaries are High Sierra Technologies, Inc., a Nevada corporation, and the 50% interest in 
Organipure, Inc., a Nevada corporation (“Organipure”). The Company controls 50% of the Board of Directors of 
Organipure.  Since November of 2022, the Company has been actively involved in the development of Organipure’s 
operations with power to direct the activities and significantly impact Organipure’s economic performance. The 
Company also has obligations to absorb losses and the right to receive benefits from Organipure. As such, in 
accordance with ASC 810-10-25-38A through 25-38J, Organipure is consolidated as a VIE of the Company. 
  
Concentration of Risk 
  
The Company places its cash and temporary cash investments in established financial institutions.  At times, such cash 
and investments may be in excess of the FDIC insurance limit. 
  
Cash and Cash Equivalents 
  
The Company considers all highly liquid investments purchased with original maturities of three months or less to be 
cash equivalents.   
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HIGH SIERRA TECHNOLOGIES, INC. 
Notes to Unaudited Condensed Consolidated Financial Statements 

December 31, 2025 and 2024  
  
Long-lived Assets 
  
Long-lived assets are stated at cost. Maintenance and repairs are expended as incurred. Depreciation is determined 
using the straight-line method over the estimated useful lives of the assets, which is one to five years. 
  
Where an impairment of a property’s value is determined to be other than temporary, impairment for the estimated 
potential loss is recorded to adjust the property to its net realizable value. 
  
When items of building or equipment are sold or retired, the related cost and accumulated depreciation are removed 
from the accounts, and any gain or loss is included in the results of operations. The Company does not have any long-
lived tangible assets, which are considered impaired as of December 31, 2025, and 2024. 
  
The Company applies to the provisions of ASC 360-10, Property, Plant and Equipment, where applicable to all long-
lived assets. ASC 360-10 addresses accounting and reporting for impairment and disposal of long-lived assets. The 
Company periodically evaluates the carrying value of long-lived assets to be held and used in accordance with ASC 
360-10. ASC 360-10 requires impairment losses to be recorded on long-lived assets used in operations when indicators 
of impairment are present and the undiscounted cash flows estimated to be generated by those assets are less than the 
assets’ carrying amounts. In that event, a loss is recognized based on the amount by which the carrying amount exceeds 
the fair market value of the long-lived assets. Loss on long-lived assets to be disposed of is determined in a similar 
manner, except that fair market values are reduced for the cost of disposal. 
  
Intangible Assets 
  
Goodwill and intangible assets are reviewed for potential impairment in accordance with ASC 350, Intangibles - 
Goodwill and Other, whenever events or circumstances indicate that their carrying amounts may not be recoverable. 
The Company had no such intangibles on December 31, 2025, and recorded no impairment losses during the years 
ending December 31, 2025, and 2024. The Company currently writes off all costs related to any intangible assets it 
has or is acquiring to current operating expenses. 
  
Revenue Recognition 
  
The Company applies ASC 606, Revenue from Contracts with Customers. Under ASC 606, the Company will 
recognize revenue from the commercial sales of products, licensing agreements and contracts to perform pilot studies 
by applying the following steps: (1) identify the contract with a customer; (2) identify the performance obligations in 
the contract; (3) determine the transaction price; (4) allocate the transaction price to each performance obligation in 
the contract; and (5) recognize revenue as each performance obligation is satisfied. 
  
Advertising  
  
Advertising costs are expensed as incurred.  Advertising expenses for the years ended December 31, 2025, and 2024 
were $0. 
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HIGH SIERRA TECHNOLOGIES, INC. 
Notes to Unaudited Condensed Consolidated Financial Statements 

December 31, 2025 and 2024 
  

  
Fair Value of Financial Instruments 
  
The Company adopted ASC 820, Fair Value Measurements and Disclosures, which provides a framework for 
measuring fair value under GAAP. Fair value is defined as the exchange price that would be received for an asset or 
paid to transfer a liability (an exit price) in the principal or most advantageous market for the asset or liability in an 
orderly transaction between market participants on the measurement date. The standard also expands disclosures about 
instruments measured at fair value and establishes a fair value hierarchy, which requires an entity to maximize the use 
of observable inputs and minimize the use of unobservable inputs when measuring fair value. The standard describes 
three levels of input that may be used to measure fair value: 
  
Level 1 — Quoted prices for identical assets and liabilities in active markets. 
Level 2 — Quoted prices for similar assets and liabilities in active markets; quoted prices for identical or similar assets 
and liabilities in markets that are not active; and model-derived valuations in which all significant inputs and 
significant value drivers are observable in active markets; and 
Level 3 — Valuations derived from valuation techniques in which one or more significant inputs or significant value 
drivers are unobservable. 
  
Use of Estimates 
  
The preparation of financial statements in conformity with generally accepted accounting principles in the United 
States of America requires management to make estimates and assumptions that affect the reported amounts of assets 
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenues and expenses during the reporting periods. Management makes these estimates using the best 
information available at the time the estimates are made; however actual results could differ materially from those 
estimates. 
  
Emerging Growth Company Critical Accounting Policy Disclosure 
  
The Company qualifies as an “emerging growth company” under the 2012 JOBS Act. Section 107 of the JOBS Act 
provides that an emerging growth company can take advantage of the extended transition period provided in Section 
7(a)(2)(B) of the Securities Act for complying with new or revised accounting standards.   As an emerging grown 
company, the Company can delay the adoption of certain accounting standards until those standards would otherwise 
apply to private companies. The Company has chosen to “opt out” of such extended transition period, and as a result, 
the Company will comply with new or revised accounting standards on the relevant dates on which adoption of such 
standards is required for non-emerging growth companies. 
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HIGH SIERRA TECHNOLOGIES, INC. 
Notes to Unaudited Condensed Consolidated Financial Statements 

December 31, 2025 and 2024 
  
Income Taxes 
  
The Company accounts for income taxes under ASC 740-10-30, Income Taxes. Deferred income tax assets and 
liabilities are determined based upon differences between the financial reporting and tax bases of assets and liabilities 
and are measured using the enacted tax rates and laws that will be in effect when the differences are expected to be 
reversed.  Deferred tax assets are reduced by a valuation allowance to the extent management concludes it is more 
likely than not that the assets will not be realized.  Deferred tax assets and liabilities are measured using enacted tax 
rates expected to apply to taxable income in the years in which those temporary differences are expected to be 
recovered or settled. The effect on deferred tax assets and liabilities of a change in tax rates is recognized in the 
statements of operations in the period that includes the enactment date. 
  
The Company adopted ASC 740-10-25, which addresses the determination of whether tax benefits claimed or 
expected to be claimed on a tax return should be recorded in the financial statements.  Under ASC 740-10-25, the 
Company may recognize the tax benefit from an uncertain tax position only if it is more likely than not that the tax 
position will be sustained on examination by the taxing authorities, based on the technical merits of the position. The 
tax benefits recognized in the financial statements from such a position should be measured based on the largest benefit 
that has a greater than fifty percent (50%) likelihood of being realized upon ultimate settlement.  ASC 740-10-25 also 
provides guidance on de-recognition, classification, interest and penalties on income taxes, accounting in interim 
periods and requires increased disclosures.  The Company had no material adjustments to its liabilities for 
unrecognized income tax benefits according to the provisions of ASC 740-10-25. 
  
Loss Per Share 
  
Net loss per common share is computed pursuant to ASC 260-10-45, Earnings Per Share.  Basic net loss per share is 
computed by dividing net loss by the weighted average number of shares of common stock outstanding during the 
period. Diluted net loss per share is computed by dividing net loss by the weighted average number of shares of 
common stock and potentially outstanding shares of common stock during each period, unless their effect is anti-
dilutive due to continuing losses.  As of December 31, 2025, the Company had a total of 7,770,500 outstanding 
warrants that may convert into potentially dilutive shares. 
  
Recent Accounting Pronouncements 
  
No recent accounting pronouncements have been identified that would have an effect on the financial position or 
results from operations on the Company. 
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HIGH SIERRA TECHNOLOGIES, INC. 
Notes to Unaudited Condensed Consolidated Financial Statements 

December 31, 2025 and 2024  
  
NOTE 2 – Financial Condition and Going Concern 
  
The Company’s financial statements have been presented on the basis that it is a going concern, which contemplates 
the realization of assets and the satisfaction of liabilities in the normal course of business.  The Company has sustained 
operating losses during the current year and may not achieve the level of profitable operations to sustain its activities. 
These factors raise substantial doubt as to its ability to obtain debt and/or equity financing and achieve profitable 
operations. 
  
Management intends to raise additional operating funds through equity and/or debt offerings.  However, there can be 
no assurance management that will be successful in its endeavors.  Ultimately, the Company will need to achieve 
profitable operations in order to continue as a going concern. 
  
There are no assurances that the Company will be able to either (1) achieve a level of revenue adequate to generate 
sufficient cash flow from operations; or (2) obtain additional financing through either private placement, public 
offerings and/or bank financing necessary to support its working capital requirements.  To the extent that funds 
generated from operations and any private placements, public offerings and/or bank financing are insufficient, the 
Company will have to raise additional working capital.  No assurance can be given that additional financing will be 
available, or if available, will be on terms acceptable to the Company.  If adequate working capital is not available to 
the Company, it may be required to curtail its operations. 
  
NOTE 3 – Offering Costs 
  
The Company has incurred offering costs for a planned public offering of common stock in 2023 including legal, 
audit, tax and other professional fees. These costs will either be offset against the proceeds of the offering or written 
off if the offering is unsuccessful.  No offerings are currently effective or planned. 
  
NOTE 4 – Property and Equipment 
  
On December 31, 2025 and 2024, property and equipment consisted of the following: 

  
  Useful 

Lives 
December 
31, 2025 

  December 
31, 2024 

          
Equipment 5 $        176,750   $     176,750 
Furniture and lab equipment 5 25,989   25,989 
    202,739   202,739 
Less: accumulated depreciation     (194,942)    (189,744) 
     $          7,797    $       12,995 

  
Depreciation expense was $5,198 and $23,843 for the years ended December 31, 2025, and 2024, respectively. 
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HIGH SIERRA TECHNOLOGIES, INC. 
Notes to Unaudited Condensed Consolidated Financial Statements 

December 31, 2025 and 2024 
  
NOTE 5 – Notes Payable 
  
The Company’s debt consists of the following: 
  
  December 

31, 2025 
December 31, 

2024 
Notes payable, 12-16% interest, interest and principal due April 27, 2026, 
through August 12, 2026, unsecured. (1) $  395,500 $   395,500 
      
Notes payable-Series 2 Senior Convertible Secured Promissory Notes, 8% 
interest, interest and principal due April 23, 2026, through May 27, 2026 
(2), net of debt discount (3) 100,000 94,385 
      
Notes payable-Senior Convertible Promissory Notes, 8% interest, interest 
and principal due July 7, 2026, through August 16, 2026 (4), net of debt 
discounts (5) 145,131 137,064 
      
     Total due 640,631       626,940 
     Current Portion-Notes Payable 395,500 395,500 
     Current Portion-Convertible Notes Payable 245,131 94,385 
     Long-term portion    $              0 $    137,064 

   
(1) One note for $50,000 includes as an additional return on the debt a 3% interest in the gross crop yield 

from the Company’s hemp crop in McDermitt, NV. No accrual has been made for this interest due to 
failure of crops and no proceeds received from Gross Crop Yield. This note was purchased by another 
note holder and the additional return from a Gross Crop Yield was eliminated.  

(2) The Series 2 notes contain certain automatic and voluntary conversion provisions. The payee has the 
option to voluntarily convert the note to shares of the common stock of the Company, at any time during 
the term of the note, or any extension of the note, at a conversion price of $1.50. The payee will also be 
issued with warrants for the purchase of common stock in the Company with a value equal to 50% of 
the face amount of the note and effective as of the date of any conversion to shares of common stock in 
the Company. Such warrants will be priced at $1.50 per share during the three-year term of the note or 
any extension of the note. 

  (3) 
Series 2 Note Holders Unamortized Debt 

Discount as of 
December 31, 
2024 

Additions Amortization Unamortized Debt 
Discount as of 
December 31, 2025 

Series 2 Senior Convertible $                     5,615 $             0 $           5,615 $                          - 
Total $                     5,615 $             0 $           5,615 $                          - 

   
(4) The notes contain certain automatic and voluntary conversion provisions. The payee has the option to 

voluntarily convert the note to shares of the common stock of the Company, at any time during the term 
of the note, or any extension of the note, at a conversion price of $1.00. The broker will also be issued 
warrants for the purchase of common stock in the Company with a value equal to $1.00 for conversion 
to shares of common stock in the Company. Such warrants will be priced at $1.00 per share during the 
three-year term of the note or any extension of the note.  
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 HIGH SIERRA TECHNOLOGIES, INC. 
Notes to Unaudited Condensed Consolidated Financial Statements 

December 31, 2025 and 2024 
 

NOTE 5 – Notes Payable(continued) 
(5) 

Holder Name Unamortized Debt 
Discount as of 
December 31, 2024 

Additions Amortization Unamortized 
Debt Discount as 
of December 31, 
2025 

The Kutler Dodd Family Trust $                            4,576 $            0   $            3,050 $                    1,526 
Mark A. Greenberg Family Trust                        8,360 0              5,017                       3,343 
Total $                           12,936 $            0 $           8,067 $                    4,869 

  
The Company incurred an interest expense of $74,370 and $74,370 during the years ending December 31, 2025, and 
2024, respectively. The Company has interest accrued in the above notes in the amounts of $303,112 and $228,744 
on December 31, 2025, and 2024, respectively. The Company has paid $0 accrued interest for the years ending 
December 31, 2025, and 2024, respectively. 
  
NOTE 6 – Notes Payable-Related Party 
  
The Company’s related party debt consists of the following: 
  December 31,  

2025 
December 31, 

2024 
Notes payable, 12-14% interest, interest and principal due July 25, 2026 
through February 9, 2027, unsecured $        48,462 $       64,412 
      
     Total due         48,462          64,412 
     Current Portion         48,462          64,412 
     Long-term portion $                 0 $                 0 

  
The Company has incurred an interest expense of $8,458 and $2,971 during the years ending December 31, 2025, and 
2024, respectively. The Company has interest accrued on the above notes in the amounts of $24,301 and $15,843 on 
December 31, 2025, and 2024, respectively.  The Company has paid $0 accrued interest for the years ending December 
31, 2025, and 2024, respectively. 
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HIGH SIERRA TECHNOLOGIES, INC. 
Notes to Unaudited Condensed Consolidated Financial Statements 

December 31, 2025 and 2024 
 
 
 NOTE 7 – Income Taxes 
  
The Company follows the provisions of ASC 740-10, which require a company to determine whether it is more likely 
than not that a tax position will be sustained upon examination based upon the technical merits of the position. If the 
more-likely-than-not-threshold is met, a company must measure the tax position to determine the amount to recognize 
in the financial statements. The application of income tax law is inherently complex. Laws and regulations in this area 
are voluminous and are often ambiguous. As such, we are required to make many subjective assumptions and 
judgments regarding the income tax exposure. Interpretations and guidance surrounding income tax laws and 
regulations change over time. As such, changes in the subjective assumptions and judgments can materially affect the 
amounts recognized in the balance sheets and statements of income. 
  
The Company has no unrecognized tax benefit, which would affect the effective tax rate if recognized. There has been 
no significant change in the unrecognized tax benefit during the year ending December 31, 2025. 
  
We classify interest and penalties arising from the underpayment of income taxes in the statement of income under 
general and administrative expenses. As of December 31, 2025, we had no accrued interest or penalties related to 
uncertain tax positions. 
  
Deferred taxes are provided on a liability method whereby deferred tax assets are recognized for deductible temporary 
differences and operating loss, and tax credit carry forwards and deferred tax liabilities are recognized for taxable 
temporary differences. Temporary differences are the differences between the reported amounts of assets and liabilities 
and their tax bases. Deferred tax assets are reduced by a valuation allowance when, in the opinion of management, it 
is more likely than not that some portion or all of the deferred tax assets will not be realized. Deferred tax assets and 
liabilities are adjusted for the effects of changes in tax laws and rates on the date of enactment.  
  
The components of deferred income tax assets (liabilities) on December 31, 2025 and 2024, were as follows: 

As of December 31, 2025: 
    Balance    Rate    Tax  
Federal loss carry forward    $2,160,384   21%    $  453,681  

  
Valuation allowance             (453,681)  

  
Deferred tax asset           $  -  
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HIGH SIERRA TECHNOLOGIES, INC. 
Notes to Unaudited Condensed Consolidated Financial Statements 

December 31, 2025 and 2024 
 
 
NOTE 7 – Income Taxes(Continued) 
 
As of December 31, 2024: 
  
    Balance    Rate    Tax  
Federal loss carry forward    $2,012,635    21%    $  422,653 

  
Valuation allowance             (422,653)  

  
Deferred tax asset           $  -  
  
  

The income tax provision differs from the amount on income tax determined by applying the U.S. federal income tax 
rate of 21% to pretax income from continuing operations for the years ended December 31, 2025, and 2024 due to the 
following: 
    2025    2024  
              
Income tax (benefit) expense    $  (31,027)    $  (35,069)  
Increase in valuation allowance      31,027      35,069  
Provision for income taxes    $  -    $  -  

 
NOTE 8 – Capital Changes 
  
Offering of Securities 
  
Common stock 
  
On December 27, 2024, a note holder exercised 60,000 of his warrants for common stock at $.01 per share against 
$600 accrued interest on one of the notes payable to the Company.  
 
On August 8, 2025, the Company sold 100,000 shares of its restricted common stock to an individual for $50,000. 
 
On November 1, 2025, the Company sold 10,000 shares of its restricted common stock to an individual for $5,000. 
 
On November 1, 2025, the Company sold 20,000 shares of its restricted common stock to an individual for $10,000. 
 
On November 11, 2025, a warrant holder exercised 25,000 of their warrants for common stock at $.01 per share for 
$250. 
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  HIGH SIERRA TECHNOLOGIES, INC. 
Notes to Unaudited Condensed Consolidated Financial Statements 

December 31, 2025 and 2024 
 
NOTE 8 – Capital Changes(continued) 
 
Secured Convertible Notes 
  
Previously, we offered up to $1,000,000 in Series 2 Senior Convertible Secured Promissory Notes exclusively to 
“accredited investors”. The Notes will be in a minimum face amount/increment of $10,000 for a term of three years 
and shall bear interest at a rate at eight Percent (8%) per annum. The Notes will automatically convert to Common 
Stock of the Company if the Company has received $1,000,000 from its offering or any other source or sources at a 
conversion price of $1.50 per share. The Notes can also be voluntarily converted by the holder. The Payee shall also 
be issued Warrants for the purchase of common stock in the Company with a value equal to fifty percent (50%) of the 
face amount of the Note and effective as of the date of any Conversion to shares of common stock in the Company. 
Such Warrants shall be priced at $1.50 per share during the three-year term of the Note or any extension of the Note. 
As of the date of this report, this Offering has expired. 
  
The Company sold $100,000 of these Notes during the year ended December 31, 2022. 
  
In the first quarter of 2023, an investor converted $100,000 of their Secured Convertible Note and related accrued 
interest in the amount of $5,655 into 70,437 shares of common stock of the Company. The individual also exercised 
16,667 warrants from their Secured Convertible Note and purchased 16,667 shares of common stock for $25,000. 
  
The principal balance of convertible notes payable was $100,000 as of December 31, 2025, and $94,385 net of debt 
discount, as of December 31, 2024, respectively. 
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HIGH SIERRA TECHNOLOGIES, INC. 
Notes to Unaudited Condensed Consolidated Financial Statements 

December 31, 2025 and 2024 
 

NOTE 8 – Capital Changes(continued) 
 
Warrants 
 
Common Stock Purchase Warrants 
  
As of December 31, 2025, the following common stock purchase warrants were outstanding: 
  

    Warrants       
Exercise 

Price   
Outstanding – December 31, 2024     7,517,167       $     .01-1.00   
Granted        295,000         .01   
Canceled/forfeited    (16,667 )       0   

Exercised       
                

(    25,000 )        0   
                    
Outstanding – December 31, 2025     7,770,500       $ .01-1.50   
  

Name Term Grant Vesting Shares Exercise  FV Sum of Grant End Measurem
ent 

Rema
ining 

    Date Date    Price      Date Date Life 
Averill Satloff 5 01/31/2021 01/31/2021  40,000     .01         400  40,000 01/31/2026 12/31/2025 .08 
Boustead Securities 5 07/07/2023 07/07/23 3,500 1.00 3,500 3,500 07/07/2028 12/31/2025 2.52 
Boustead Securities 5 08/16/2023 08/16/2023 7,000 1.00 7,000 7,000 08/16/2028 12/31/2025 2.63 
Fred Schiemann 5 12/29/2023 12/29/2023 800,000 .01 8,000 800,000 12/29/2028 12/31/2025 3.00 
Gregg Koechlein 5 12/29/2023 12/29/2023 2,000,000 .01 20,000 2,000,000 12/29/2023 12/31/2025 3.00 
Jeffrey Pogol 5 12/29/2023 12/29/2023 800,000 .01 8,000 800,000 12/29/2028 12/31/2025 3.00 
Vincent Lombardi 5 12/29/2023 12/29/2023 2,750,000 .01 27,500 2,750,000 12/29/2028 12/31/2025 3.00 
Larry Mamey 5 08/04/2024 08/04/2024 50,000 .01 500 50,000 08/04/2029 12/31/2025 3.59 
Mike Vardakis 5 08/04/2024 08/04/2024 1,000,000 .01 10,000 1,000,000 08/04/2029 12/31/2025 3.59 
Timo & Eliza Espinoza 5 12/30/2024 12/30/2024 50,000 .01 500 50,000 12/30/2029 12/31/2025 4.00 
Larry Mamey 5 03/09/2025 03/09/2025 50,000   .01 500 50,000 03/09/2030 12/31/2025 4.19 
Timo & Eliza Espinoza 5 03/09/2025 03/09/2025 100,000 .01 1,000 100,000 03/09/2030 12/31/2025 4.19 
Troy Arnold 5 03/09/2025 03/09/2025 10,000 .01 100 10,000 03/09/2030 12/31/2025 4.23 
Shelley Goff 5 04/17/2025 04/17/2025 10,000 .01 100 10,000 04/17/2030 12/31/2025 4.29 
Tony & Eliza Espinoza 5 08/25/2025 02/25/2025 100,000 .01 1,000 100,000 08/25/2030 12/31/2025 4.65 
           

      
 

         88,100 7,770,500        
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HIGH SIERRA TECHNOLOGIES, INC. 
Notes to Unaudited Condensed Consolidated Financial Statements 

December 31, 2025 and 2024 
 
NOTE 8 – Capital Changes(continued) 
    Measurement date   
Dividend yield     0%   
Expected volatility   378-381%   
 
The Warrant Average Price Per Share as of December 31, 2025, was $0.015, and the Weighted 
Average Remaining Contractual Life of all warrants is 3.31 years. 
  
The fair value of the outstanding common stock purchase warrants was calculated using the Black-
Scholes option-pricing model with the following assumptions at the measurement date(s): 
 
Risk-free interest rate   

4.42
%   

Expected life (years)   5.00   
Stock Price    $1.00   

Exercise Price   
$
  $.01-1.50  

  
Warrants for Services 
 
The value of the warrants has been reflected as a warrant cost increasing the equity section. 
 
2024 
 
During 2024, the Company issued 1,100,000 warrants valued at $1,255,400. The warrants were issued to executives 
for services.  These warrants are exercisable at $0.01 per share and have a term of 5 years. 20,000 of these warrants 
were exercised in December of 2024.  The estimated fair value of the warrants was determined by management based 
on an independent appraisal using the Black-Scholes option-pricing model. The value assigned to the warrants for 
services was an average of $.10-1.09 per warrant. 
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HIGH SIERRA TECHNOLOGIES, INC. 
Notes to Unaudited Condensed Consolidated Financial Statements 

December 31, 2025 and 2024 
 
NOTE 8 – Capital Changes(continued) 
 
2025 
 
During 2025, the Company issued 295,000 warrants valued at $321,550. The warrants were issued to various 
consultants and service providers for services.  These warrants are exercisable at $0.01 per share and have a term of 5 
years.  The estimated fair value of the warrants was determined by management based on an independent appraisal 
using the Black-Scholes option-pricing model. The value assigned to the warrants for services was an average of $1.09 
per warrant. 
 
NOTE 9 – Contingencies, Commitments, Legal Matters and Consulting Agreements 
  
The management of the Company has conducted a diligent search and concluded that there were no commitments, 
contingencies, or legal matters pending at the balance sheet dates, other than what has been disclosed below. 
  
On November 9, 2021, the Company entered into an agreement to lease a small commercial space in Reno to be used 
as a Research and Development Facility. It is 1,475 square feet and the initial monthly rent was $1,253.75 plus $203.50 
in estimated CAM charges. The lease was for one year. The Company elected to exclude from its balance sheet 
recognition of right of use assets and lease liabilities on leases having a term of 12 months or less (“short-term leases”). 
Lease expense is recognized on a straight-line basis over the lease term. 
  
The Lease Agreement was amended and signed on January 11 and 18, 2023, and took effect on February 1, 2023, and 
the term was extended as per above to January 31, 2024. The new monthly rent was $1,291.36. The monthly CAM 
charges remained the same ($203.50). 
  
The Company paid $0 and $4,447 rent during the years ended December 31, 2025, and 2024, respectively. The 
Company has spent as repairs $0 for the years ending December 31, 2025, and 2024, respectively, due to the term of 
the original lease being only for a one-year period. 
  
This leased facility was abandoned in February 2024. 
 
NOTE 10 – Subsequent Events 
  
In accordance with ASC 855-10, the Company has analyzed its operations subsequent to September 30, 2025, through 
the date these financial statements were issued and has determined that it has one subsequent event to disclose in these 
financial statements. 
 
The Company, by way of a mutual agreement with Hempacco Co., Inc., on October 7, 2024, terminated the Joint 
Venture Manufacturing Agreement between them and Hempacco Co., Inc. and the related Patent License Agreement 
made between the Company and Hempacco Co., Inc.  The final terms and conditions of the termination of the Joint 
Venture Manufacturing Agreement have yet to be determined as of the date of this report. 
 
An individual exercised his 40,000 warrants to purchase 40,000 shares of common stock on January 11, 2026 for 
$400. 
 
An individual exercised his 65,000 warrants to purchase 65,000 shares of common stock on January 15, 2026 for 
$6,500. 
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