
 

Comjoyful International Company 
9850 South Maryland Parkway 

Las Vegas, NV 89183 
818-693-0827 

 
No website 

No company email 
 

 
Annual Report 

 
For the period ending December 31, 2024 (the “Reporting Period”) 

 
 

Outstanding Shares 
The number of shares outstanding of our Common Stock was: 
 
217,160,873 as of July 11, 2025 (Current Reporting Period Date or More Recent Date) 
 
217,160,873 as of December 31,2024 (Most Recent Completed Fiscal Year End) 
 
Shell Status 
Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act of 1933, Rule 12b-2 of the Exchange Act of 1934 
and Rule 15c2-11 of the Exchange Act of 1934):   

 
Yes: ☐  No: ☒  

 
Indicate by check mark whether the company’s shell status has changed since the previous reporting period: 

 
Yes: ☐  No: ☒  
 
Change in Control  
Indicate by check mark whether a Change in Control5 of the company has occurred during this reporting period: 
Yes: ☐  No: ☒  

 
5 “Change in Control” shall mean any events resulting in:  
 
(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the Exchange Act), directly or indirectly, of securities of the Company 
representing fifty percent (50%) or more of the total voting power represented by the Company’s then outstanding voting securities; 
(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets; 
(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are directors immediately prior to such change; or 
(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result in the voting securities of the Company outstanding immediately prior thereto 
continuing to represent (either by remaining outstanding or by being converted into voting securities of the surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting securities of the 
Company or such surviving entity or its parent outstanding immediately after such merger or consolidation. 



 

1) Name and address(es) of the issuer and its predecessors (if any) 
 
In answering this item, provide the current name of the issuer and names used by predecessor entities, along with the dates of the name changes. 
 
Bolyard Oil & Gas Ltd (until August 24, 1989)  
Camelot Corp (until December 28, 2012)  
Comjoyful International Company (present)  
 
 
Current State and Date of Incorporation or Registration:  NV 2011 
Standing in this jurisdiction: (e.g. active, default, inactive): Active 

 
Prior Incorporation Information for the issuer and any predecessors during the past five years: 
None  
 
Describe any trading suspension or halt orders issued by the SEC or FINRA concerning the issuer or its predecessors since inception: 
 
None 
 
List any company name change, stock split, dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently anticipated or that occurred 
within the past 12 months: 
 
None  
 
Address of the issuer’s principal executive office: 
 
9850 South Maryland Parkway 
Suite A 5597 
Las Vegas, NV 89183 
 
Address of the issuer’s principal place of business: 
x Check if principal executive office and principal place of business are the same address:   
 
Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar proceeding in the past five years?  
 
No: ☒  Yes: ☐   If Yes, provide additional details below: 
 
2) Security Information   
   
Transfer Agent   
   
Name:   Empire Stock Transfer Inc.  
Phone:        702-818-5898   
Email:         info@empirestock.com  
Address:   1859 Whitney Mesa Drive 

Henderson, NV 89014  



 

Publicly Quoted or Traded Securities:    
   
The goal of this section is to provide a clear understanding of the share information for its publicly quoted or traded equity securities. Use the fields below to 
provide the information, as applicable, for all outstanding classes of securities that are publicly traded/quoted.   
 
Trading symbol:      KJFI   
Exact title and class of securities outstanding:   Common stock   
CUSIP:       20047F109 
Par or stated value:                   .001   
Total shares authorized:      500,000,000 as of date: 7-11-25  
Total shares outstanding:     217,160,873 as of date: 7-11-25  
Total number of shareholders of record:   415 as of date: 7-11-25  
   
Please provide the above-referenced information for all other publicly quoted or traded securities of the issuer.   

NA 

Other classes of authorized or outstanding equity securities that do not have a trading symbol:   
   
The goal of this section is to provide a clear understanding of the share information for its other classes of authorized or outstanding equity securities (e.g., 
preferred shares that do not have a trading symbol). Use the fields below to provide the information, as applicable, for all other authorized or outstanding equity 
securities.   
  
Exact title and class of the security:  Preferred  
Par or stated value:    .001 
Total shares authorized:    100,000 as of date: 7-11-25  
Total shares outstanding:   100,000 as of date: 7-11-25   
Total number of shareholders of record:  1 as of date: 7-11-25  
                  
 Please provide the above-referenced information for all other classes of authorized or outstanding equity securities. 

NA 
 
Security Description:  
  
The goal of this section is to provide a clear understanding of the material rights and privileges of the securities issued by the company. Please provide the below 
information for each class of the company’s equity securities, as applicable:   
  

1. For common equity, describe any dividend, voting and preemption rights.   
  

1 vote per share  
 

2. For preferred stock, describe the dividend, voting, conversion, and liquidation rights as well as redemption or sinking fund provisions.   
  

None  
 
 



 

3. Describe any other material rights of common or preferred stockholders.   
  

No 
  

4. Describe any material modifications to rights of holders of the company’s securities that have occurred over the reporting period covered by this 
report.   
 
None 

 
3)  Issuance History  
 
The goal of this section is to provide disclosure with respect to each event that resulted in any changes to the total shares outstanding of any class of the issuer’s 
securities in the past two completed fiscal years and any subsequent interim period.  
 
Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, including debt convertible into equity securities, whether 
private or public, and all shares, or any other securities or options to acquire such securities, issued for services. Using the tabular format below, please describe 
these events.  
 
 
A. Changes to the Number of Outstanding Shares for the two most recently completed fiscal years and any subsequent period. 

 
Indicate by check mark whether there were any changes to the number of outstanding shares within the past two completed fiscal years:  
No:   Yes: X (If yes, you must complete the table below)  
 

Shares Outstanding Opening Balance: 

Date 1-1-23                   Common: 2,080,873 
                                          Preferred: 100,000                 

 

*Right-click the rows below and select “Insert” to add rows as needed. 

Date of  
Transaction 

Transaction type 
(e.g., new issuance, 
cancellation, 
shares returned to 
treasury) 

Number of 
Shares 
Issued (or 
cancelled) 

Class of 
Securities 

Value of 
shares 
issued 
($/per 
share) at 
Issuance 

Were the 
shares 
issued at 
a discount 
to market 
price at 
the time 
of 
issuance? 
(Yes/No) 

Individual/ Entity 
Shares were 
issued to. 

***You must 
disclose the 
control person(s) 
for any entities 
listed. 

Reason for share 
issuance (e.g. for 
cash or debt 
conversion)    -
OR-             
Nature of 
Services 
Provided  

Restricted 
or 
Unrestricted 
as of this 
filing. 

Exemption 
or 
Registration 
Type. 

3-15-23 New issuance 160,000,000 Common .001 no Ben Arons Asset 
exchange 

Restricted 144 

3-17-23 New issuance 20,000,000 Common .001 no Ben Arons Asset 
Exchange 

Restricted 144 



 

 
 
 
 

 

 

 

 

 

 

B. Convertible Debt  

The following is a complete list of the Company’s Convertible Debt which includes all promissory notes, convertible notes, convertible debentures, or any other 
debt instruments convertible into a class of the issuer’s equity securities. The table includes all issued or outstanding convertible debt at any time during the last 
complete fiscal year and any interim period between the last fiscal year end and the date of this Certification. 

[☐] Check this box to confirm the Company had no Convertible Debt issued or outstanding at any point during this period.  
  

Date of 
Note 

Issuance 

Principal 
Amount at 

Issuance ($) 

Outstanding 
Balance ($) 

(include 
accrued 
interest) 

Maturity 
Date 

Conversion Terms 
(e.g., pricing 

mechanism for 
determining 

conversion of 
instrument to 

shares) 

# Shares 
Converted to 

Date 

# of Potential 
Shares to be 
Issued Upon 
Conversion6 

Name of Noteholder 
(entities must have 

individual with voting 
/ investment control 

disclosed). 

Reason for 
Issuance 

(e.g., Loan, 
Services, etc.) 

6-30-2013 687,539 464,550 3-31-14 None None None Teng Guoxing Loan 

4-15-22 100,000 100,000 4-14-24 Share price None 555,864 William Roza Loan 

5-13-22 15,000 15,000 5-12-25 Share price None 83,379 Christiano Barthold Loan 

5-13-22 15,000 15,000 5-12-25 Share price None 83,379 Steffen Korbach Loan 

6-21-22 7,500 7,500 6-20-24 Share price None 41,689 Rolf Kaewell Loan 

6-30-22 50,000 50,000 6-29-24 Share price None 277,932 Robert Casale Loan 

Total Outstanding Balance: 187,500 Total Shares: None 1,042,243   

 

 
6 The total number of shares that can be issued upon full conversion of the Outstanding Balance. The number should not factor any “blockers” or limitations on the percentage of outstanding shares that can be owned by the 
Noteholder at a particular time. For purposes of this calculation, please use the current market pricing (e.g. most recent closing price, bid, etc.) of the security if conversion is based on a variable market rate. 

6-9-23 New Issuance 20,000,000 Common .001 no Ben Arons Asset 
Exchange 

Restricted 144 

6-26-23 New Issuance 10,080,000 Common .001 no Steffen 
Korbach 

Asset 
Exchange 

Restricted 144 

10-30-23 New Issuance 5,000,000 Common .001 No Paul Kirklin Management 
Services 

Restricted 144 

Shares Outstanding on Date of This Report: 

                                          Ending Balance:  

Date 7-11-25                  Common: 217,160,873 

                                 Preferred: 100,000 

 



 

Any additional material details, including footnotes to the table are below: 
 
The note owed to Teng Guoxing has been written off in the second quarter of 2025 
 
 
4)  Issuer’s Business, Products and Services 
 
The purpose of this section is to provide a clear description of the issuer’s current operations.    
Ensure that these descriptions are updated on the Company’s Profile on www.OTCMarkets.com. 
 
A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no operations”) 

 
No operations 

 
B. List any subsidiaries, parent company, or affiliated companies.  

 
None 
 

C. Describe the issuers’ principal products or services.  
 

None 
 
 
 
5)  Issuer’s Facilities 
 
The goal of this section is to provide investors with a clear understanding of all assets, properties or facilities owned, used or leased by the issuer and the extent 
in which the facilities are utilized.   
 
In responding to this item, please clearly describe the assets, properties or facilities of the issuer. Describe the location of office space, data centers, principal 
plants, and other property of the issuer and describe the condition of the properties. Specify if the assets, properties, or facilities are owned or leased and the 
terms of their leases. If the issuer does not have complete ownership or control of the property, describe the limitations on the ownership. 
 
None 
 
 

6)  All Officers, Directors, and 5% Beneficial Owners of the Company 

Using the table below, please provide information, as of the period end date of this report, regarding all officers and directors of the company, or any person that 
performs a similar function, regardless of the number of shares they own.  
 
In addition, list all individuals or entities controlling 5% or more of any class of the issuer’s securities.  
If any insiders listed are corporate shareholders or entities, provide the name and address of the person(s) beneficially owning or controlling such corporate 
shareholders, or the name and contact information (City, State) of an individual representing the corporation or entity. Include Company Insiders who own any 
outstanding units or shares of any class of any equity security of the issuer. 
 

http://www.otcmarkets.com/


 

The goal of this section is to provide investors with a clear understanding of the identity of all the persons or entities that are involved in managing, controlling or 
advising the operations, business development and disclosure of the issuer, as well as the identity of any significant or beneficial owners.   
 

Individual Name  
(First, Last)  

or 
Entity Name 

(Include names of control person(s) if 
a corporate entity) 

Position/Company 
Affiliation  

(ex: CEO, > 5% beneficial 
owner) 

City and State  
(Include Country if 

outside U.S.) 

Number of 
Shares 
Owned 

(List common, 
preferred, 

warrants and 
options 

separately) 

Class of 
Shares 
Owned 

Percentage of 
Class of 
Shares 
Owned 

(undiluted) 

Jeffrey R Carlson CEO/President Las Vegas NV 100,000 Preferred 100 
 
Confirm that the information in this table matches your public company profile on www.OTCMarkets.com. If any updates are needed to your public company 
profile, log in to www.OTCIQ.com to update your company profile.  
 
7) Legal/Disciplinary History 
 
A. Identify and provide a brief explanation as to whether any of the persons or entities listed above in Section 6 have, in the past 10 years: 
 

1. Been the subject of an indictment or conviction in a criminal proceeding or plea agreement or named as a defendant in a pending criminal 
proceeding (excluding minor traffic violations); 

None 
 
2. Been the subject of the entry of an order, judgment, or decree, not subsequently reversed, suspended or vacated, by a court of competent 

jurisdiction that permanently or temporarily enjoined, barred, suspended or otherwise limited such person’s involvement in any type of business, 
securities, commodities, financial- or investment-related, insurance or banking activities; 

 
None 
 
3. Been the subject of a finding, disciplinary order or judgment by a court of competent jurisdiction (in a civil action), the Securities and Exchange 

Commission, the Commodity Futures Trading Commission, a state securities regulator of a violation of federal or state securities or commodities law, 
or a foreign regulatory body or court, which finding or judgment has not been reversed, suspended, or vacated; 

 
None 
 
4. Named as a defendant or a respondent in a regulatory complaint or proceeding that could result in a “yes” answer to part 3 above; or  

 
None 

 
 
5. Been the subject of an order by a self-regulatory organization that permanently or temporarily barred, suspended, or otherwise limited such person’s 

involvement in any type of business or securities activities. 
 
None 
 
 

http://www.otcmarkets.com/
http://www.otciq.com/


 

6. Been the subject of a U.S Postal Service false representation order, or a temporary restraining order, or preliminary injunction with respect to 
conduct alleged to have violated the false representation statute that applies to U.S mail.  
 

None 
 
 

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to the business, to which the issuer or any of its 
subsidiaries is a party to or of which any of their property is the subject. Include the name of the court or agency in which the proceedings are pending, the 
date instituted, the principal parties thereto, a description of the factual basis alleged to underlie the proceeding and the relief sought. Include similar 
information as to any such proceedings known to be contemplated by governmental authorities.  

 
None 

 
8)  Third Party Service Providers 
 
Provide the name, address, telephone number and email address of each of the following outside providers. You may add additional space as needed. 
Confirm that the information in this table matches your public company profile on www.OTCMarkets.com. If any updates are needed to your public company 
profile, update your company profile.  
 
Securities Counsel  
 
Name:    John F. Walcot 
Address 1:   Law Office of John F. Walcot 
Address 2:   3318 Delmar #202 Rosemeade CA 91770 
Phone:    626-571-4444 
Email:    Walcotlaw@gmail,com 
Accountant or Auditor 
 
Name:    Dan Burton 
Firm:   Barton CPA 
Address 1:  17302 House Haht Road Suite 333 
Address 2:   Cypress, TX 77443 
Phone:    713-489-5635 
Email:    db@bartoncpafirm.com 

 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.otcmarkets.com/


 

9)  Disclosure & Financial Information 
 

 
A. This Disclosure Statement was prepared by (name of individual):  
 

Name:        Jeffrey R Carlson 
Title:        CEO 
Relationship to Issuer:  CEO/President 
 
 

B. The following financial statements were prepared in accordance with:  
 
☐ IFRS 
X U.S. GAAP 
 

C. The following financial statements were prepared by (name of individual):  
 

Name:        Joel Baum 
Title:        CPA 
Relationship to Issuer:  Consultant 
Describe the qualifications of the person or persons who prepared the financial statements:7 CPA 

 
 

Provide the following qualifying financial statements:   
 

o Audit letter, if audited; 
o Balance Sheet; 
o Statement of Income; 
o Statement of Cash Flows; 
o Statement of Retained Earnings (Statement of Changes in Stockholders’ Equity); 
o Financial Notes 

 
Financial Statement Requirements:  

• Financial statements must be published together with this disclosure statement as one document. 
• Financial statements must be “machine readable.” Do not publish images/scans of financial statements.  
• Financial statements must be presented with comparative financials against the prior FYE or period, as applicable.   
• Financial statements must be prepared in accordance with U.S. GAAP or International Financial Reporting Standards (IFRS) but are not required to 

be audited. 
 
 
 
 
 
 

 
7 The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS and by persons with sufficient financial skills. 



 

10) Issuer Certification 
 
Principal Executive Officer: 
 
The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any other persons with different titles but having the 
same responsibilities) in each Quarterly Report or Annual Report.  
 
The certifications shall follow the format below: 
 
I, Jeffrey R Carlson certify that: 

 
1. I have reviewed this Disclosure Statement for Comjoyful International Company; 

 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or omit to state a material fact necessary 

to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period 
covered by this disclosure statement; and 
 

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by reference in this disclosure statement, 
fairly present in all material respects the financial condition, results of operations and cash flows of the issuer as of, and for, the periods presented in 
this disclosure statement. 

 
Dated: July 14, 2025 
“/s/ [JEFFREY R CARLSON, CEO / DIRECTOR]” 
 
 
Principal Financial Officer: 
 
I, Jeffrey R Carlson certify that: 
 

1. I have reviewed this Disclosure Statement for Comjoyful International Company; 
 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or omit to state a material fact necessary 
to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period 
covered by this disclosure statement; and 
 

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by reference in this disclosure statement, 
fairly present in all material respects the financial condition, results of operations and cash flows of the issuer as of, and for, the periods presented in 
this disclosure statement. 

 
Dated: July 14, 2025 
“/s/ [JEFFREY R CARLSON, CFO / DIRECTOR]” 
 

 

 



 

COMJOYFUL INTERNATIONAL COMPANY 
BALANCE SHEETS 

(UNAUDITED) 
 
 

          December 31, 2024      December 31, 2023 
  

Assets 
Total assets 

 
 
 

Total Liabilities 2,756,483 2,735,857 
  

 

 
 
 
 

The accompanying notes are an integral part of these financial statements. 

 $  - 
 

 $  - 
 

Liabilities and Stockholders' Deficit 
Current Liabilities 
Accounts payable and accrued expenses 
Accrued Interest 
Due to previous management 
Notes Payable - in default 
Total current liabilities 

 

$ 1,517,750 
 268,140 
 283,054 
 687,539 
 2,756,483 

 

$ 1,517,750 
 247,514 
 283,054 
 687,539 
 2,735,857 

 

Stockholders’ deficit 
Preferred stock, $0.001 par value, 5,000,000 shares 
authorized, 0 issued and outstanding at December 31, 
2024 and 2023, respectively 
Common stock, $0.001 par value, 500,000,000 
shares authorized, 217,160,873 issued and 
outstanding at December 31, 2024 and 2023, 
repectively 
Additional paid-in capital 
Accumulated deficit 
Total stockholders’ deficit 
Total liabilities and stockholders' deficit 

 

$ - 

 
$ 

 
217,161 

 
3,139,140 

 (5,916,432) 
 (2,756,483) 
 $  - 
 - 

 

$ - 

 
$ 

 
217,161 

 
3,139,140 

 (5,895,806) 
 (2,735,857) 
 $  - 
 - 

 



 

COMJOYFUL INTERNATIONAL COMPANY 
STATEMENTS OF OPERATIONS FOR THE YEARS 

ENDING DECEMBER 31, 2024 AND 2023 
(UNAUDITED) 

 

 

 

 
  

 
Revenue $ - $ - 

  

 
 
 

- - - - 
    

 

Operating loss before other expense - - - - 

 

 
 

  

Net loss 

 
Loss per common share - basic and diluted 

 
Weighted average common shares: 
Basic and diluted 

 $                     $ (20,626) 
 

    

 
 
     217,160,873   217,160,873 

 
    

 
 

The accompanying notes are an integral part of these financial statements 

$  
 

 
$ 

 
 

 

 
$ 

 
(0.01) 

 
$ (0.01) 

 

 
$ 

 
- 

 

Operating expenses 
Selling, general and administrative expenses 

 

 $  (20,626) 

 

            For Years Ended 
                December 31 
  2024   2023 
 

Other expense 
Interest expense 
Total other expense 

 

 20,626 
 20,626 

 

20,626 
20,626 

 



 

COMJOYFUL INTERNATIONAL COMPANY 
Statement of Changes in Stockholders Deficit 

(UNAUDITED) 

 
 

For the year ended December 31, 2024 
Preferred stock Common shares Additional paid in 

Capital 
Accumulated 

deficit 
Total stockholders' 

deficit Shares Amount Shares Amount 

 
Balance December 31, 2022 -   2,080,873 2,080,873 20,809      $        2,080  $ (5,854,554)   

Net loss 
     

 
 

 
 
 

(10,313) 
 

Balance December 31, 2023 -   
 

2,080,873 217,160,873 
 

  
 

  
 

$ 

 
 
Net loss 

     
 
 

 

    
 

(10,313) 

  

Balance December 31, 2024 -   
 

2,080,873 217,160,873 
 

  
 

  
 

$  

 
 

 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

$ - 

 
$ 3,139,140 

 
$ (2,694,605) 

 
(10,313) 

- 
(2,704,918) 

 
$ - 

 
 $    217,161 

 
$ 3,139,140 

 
$ (5,864,867) 

  
- 

(10,313) 
- 

(2,715,231) 

 
$ - 

 
$            217,161 

 
$ 3,139,140 

 - 

 

$ (5,875,180) 

 

 

 
  

  



 

 
 
 

COMJOYFUL INTERNATIONAL COMPANY 
STATEMENTS OF CASH FLOWS FOR THE YEARS 

ENDING DECEMBER 31, 2024 AND 2023 
(UNAUDITED) 

 
 

For the year ended 
   December 31, 2024     December 31, 2023 

 

Operating Activities 
Net loss 

Adjustments to reconcile net loss to net cash used in operating activities: 

Changes in operating assets and liabilities: 

Accrued interest 20,626 20,626 
 

Net cash used in operating activities - - 

   

 
Cash and cash equivalents at end of period 

 

 
The accompanying notes are an integral part of these financial statements 

Net decrease in cash and cash equivalents 
Cash at beginning of period 

 

 
- 
- 

 

 
- 
- 

 

$ (20,626) 
 

$ (20,626) 
 

 $  - 
 

 $  - 
 

Supplementary disclosure of cash flow information 
Cash paid during the year for: 
Interest 
Taxes 

 

 $  - 
 $  - 
 

 $  - 
 $  - 
 



 

 
COMJOYFUL INTERNATIONAL COMPANY NOTES TO THE UNAUDITED FINANCIAL 
STATEMENTS FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023 

 
NOTE 1 – NATURE OF THE ORGANIZATION AND GOING CONCERN 

 
Nature of the Business 

 
Comjoyful International Company (the "Company"), formerly known as Camelot Corporation ("Camelot Colorado"), 
was incorporated pursuant to the laws of the State of Colorado on September 5, 1975, and completed a $500,000 
public offering of its common stock in March 1976. The Company made several acquisitions and divestments of 
businesses. The Company was delisted from NASDAQ's Small Cap Market on February 26, 1998. In July 1998 all 
employees of the Company were terminated. 

 
On April 28, 2011, at the special meeting, a majority of the shareholders of Camelot Corporation approved the 
adoption of a proposed Agreement and Plan of Merger, to reincorporate Camelot Corporation, a Colorado corporation 
in the State of Nevada by merger with and into a Nevada corporation with the name Camelot Corporation ("Camelot 
Nevada") (the "Migratory Merger"). Camelot Colorado formed Camelot Nevada expressly for the purpose of the 
Migratory Merger. 

 
On September 21, 2012, Andrea Lucanto ("Ms. Lucanto"), the sole officer and director of the Company agreed to 
assume the debt of $74,345 owed by the company to a third party. In exchange Ms. Lucanto was issued 74,345 shares 
of the company's common stock. The stock was valued at $1.00 per share, which was negotiated by both parties. Upon 
issuance of the shares Ms. Lucanto owns 1,784,497 shares of Common Stock, or approximately 85.76% of the issued 
and outstanding Common Stock. 

 
On December 12, 2012, Comjoyful International Ltd., a company incorporated under the laws of the British Virgin 
Islands ("Comjoyful BVI"), and Ms.Lucanto entered into a Stock Purchase Agreement pursuant to which Ms. Lucanto 
sold to Comjoyful BVI 1,784,497 shares of the Common Stock, representing approximately 85.76% of the total issued 
and outstanding shares of Common Stock (the "Transaction"). At the closing of the Transaction, Ms. Lucanto resigned 
from her positions as officer and director of the Company. As a result, Comjoyful BVI attained voting control of the 
Company, and Mr. Yazhong Liao became the Chief Executive Officer, President and Chief Financial Officer, and was 
also appointed as a director of the Company. 

 
On December 28, 2012, the Company and its wholly-owned subsidiary (the "Company Sub") entered into an 
Agreement and Plan of Merger and on January 2, 2013 filed with the Secretary of State of Nevada Articles of Merger, 
pursuant to which the Company Sub was merged with and into the Company (the "Name Change Merger"). The legal 
existence of the Company Sub, which had no assets or operations on the date of the Name Change Merger, was 
terminated effective as of the consummation of the Name Change Merger. Under Nevada law (NRS Section 92A.180), 
the Company may merge the Company Sub into itself without stockholder approval and effectuate a name change 
without stockholder approval. As a result, the Company changed its name to Comjoyful International Company. 

 
On January 17, 2014 (the “Signing Date”), through a series of contractual arrangements (the “VIE Agreements”), the 
Company acquired Wuxi Kangjiafu Royal Traditional Investment Management Co., Ltd. (“Wuxi KJF”), a company 
based in Wuxi, Jiangsu province, the People’s Republic of China (the “PRC” or “China”), in the business of operating 
healthcare clubs specialized in providing Chinese traditional physiotherapy services and other relaxing treatments For 
proposes of entering into the VIE Agreements, Nanjing Kangjiafu Investment Consulting Co., Ltd. (the “Nanjing 
KJF”) was incorporated in June 2013 by our fully-owned subsidiary, Comjoyful Industrial Development Limited, a 
Hong Kong company incorporated in April 2013. 

 
 

 

 



 

Going Concern 

 
The accompanying financial statements have been prepared in conformity with accounting principles generally 
accepted in the United States of America (“GAAP”), assuming the Company will continue as a going concern, which 
contemplates the realization of assets and satisfaction of liabilities in the normal course of business. For the six months 
ended December 31, 2021, the Company had a net loss of approximately $26,626. As of December 31, 2021, 

The Company had an accumulated deficit of approximately $5,922,432 and a working capital deficit of approximately 
$2,762,483. These factors raise substantial doubt about the Company’s ability to continue as a going concern, within 
one year from the issuance date of the financial statements. Management plans to raise equity capital and/or 
additional debt financing to fund the Company’s long-term operating requirements. The Company’s ability to continue 
as a going concern is dependent on its ability to raise the required additional capital or debt financing to meet short 
and long-term operating requirements. The Company may also encounter business endeavors that require significant 
cash commitments or unanticipated problems or expenses that could result in a requirement for additional cash. 
Additional financing may not be available upon acceptable terms, or at all. If adequate funds are not available or are 
not available on acceptable terms, the Company may not be able to take advantage of prospective business endeavors 
or opportunities, which could significantly and materially restrict our operations. The Company continues to pursue 
external financing alternatives to improve its working capital position. If the Company is unable to obtain the necessary 
capital, the Company may have to cease operations



 

 
NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
Basis of Presentation 

 
The accompanying financial statements are presented in conformity with GAAP. 

 
Use of Estimates 

 
Preparing financial statements in conformity with GAAP requires management to make estimates and 

assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities 
at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. 
Actual results could differ from those estimates. 

 
Basic and Diluted Earnings/Loss per Common Share 

 
Basic and diluted earnings or loss per share (“EPS”) amounts in the financial statements are computed in 

accordance with ASC 260 – 10 “Earnings per Share”, which establishes the requirements for presenting EPS. Basic 
EPS is based on the weighted average number of shares of common stock outstanding. Diluted EPS is based on the 
weighted average number of shares of common stock outstanding and dilutive common stock equivalents. Basic EPS 
is computed by dividing net income or loss available to common stockholders (numerator) by the weighted average 
number of shares of common stock outstanding (denominator) during the period. Potentially dilutive securities are 
excluded from the calculation of diluted loss per share if their effect would be anti-dilutive. For periods in which the 
Company reports net losses, diluted net loss per share is the same as basic net loss per share because potentially dilutive 
common shares are not assumed to have been issued if their effect is anti-dilutive. As of December 31, 2020 and 2019, 
the Company did not have any dilutive securities and other contracts that could, potentially, be exercised or converted 
into common stock and then share in the earnings of the Company. As a result, diluted loss per share is the same as 
basic loss per share for the periods presented. 

 
Fair Value Measurements 

 
ASC Topic 820, “Fair Value Measurement”, requires that certain financial instruments be recognized at their 

fair values at the balance sheet dates. However, other financial instruments, such as debt obligations, are not required 
to be recognized at their fair values, but GAAP provides an option to elect fair value accounting for these instruments. 
GAAP requires the disclosure of the fair values of all financial instruments, regardless of whether they are recognized 
at their fair values or carrying amounts in the balance sheets. For financial instruments recognized at fair value, GAAP 
requires the disclosure of their fair values by type of instrument, along with other information, including changes in 
the fair values of certain financial instruments recognized in income or other comprehensive income. For financial 
instruments not recognized at fair value, the disclosure of their fair values is provided below under “Financial 
Instruments.” 

 
Nonfinancial assets, such as property, plant and equipment, and nonfinancial liabilities are recognized at their carrying 
amounts in the Company’s balance sheets. GAAP does not permit nonfinancial assets and liabilities to be remeasured 
at their fair values. However, GAAP requires the remeasurement of such assets and liabilities to their fair values upon 
the occurrence of certain events, such as the impairment of property, plant and equipment. In addition, if such an 
event occurs, GAAP requires the disclosure of the fair value of the asset or liability along with other information, 
including the gain or loss recognized in income in the period the remeasurement occurred. 



 

 
Fair value is the exchange price that would be received for an asset or paid to transfer a liability (an exit price) 

in the principal or most advantageous market for the asset or liability in an orderly transaction between market 
participants on the measurement date. The Company applies the following fair value hierarchy, which prioritizes the 
inputs used to measure fair value into three levels and bases the categorization within the hierarchy upon the lowest 
level of input that is available and significant to the fair value measurement: 

 
• Level 1 inputs: Based on unadjusted quoted prices in active markets for identical assets or liabilities. 
• Level 2 inputs: Based on observable inputs other than Level 1 prices such as quoted prices for similar assets 

or liabilities; quoted prices in markets with insufficient volume or infrequent transactions (less active 
markets); or model-derived valuations in which all significant inputs are observable or can be derived 
principally from or corroborated by observable market data for substantially the full term of the assets or 
liabilities. 

• Level 3 inputs: Based on unobservable inputs to the valuation methodology that are significant to the 
measurement of fair value of assets or liabilities, and typically reflect management's estimates of assumptions 
that market participants would use in pricing the asset or liability. 

 
The Company did not have any Level 1, Level 2 or Level 3 assets and liabilities as of June 30, 2023 and 

December 31, 2022. 
 

Financial Instruments 

 
The Company’s financial instruments include cash, payables, and debt and are accounted for under the 

provisions of ASC Topic 825, “Financial Instruments”. The carrying amount of these financial instruments as 
reflected in the balance sheets approximates fair value. 

 
Cash and Cash Equivalents 

 
For the purpose of the statements of cash flows, the Company considers all highly liquid instruments 

purchased with a maturity of three months or less to be cash equivalents. There were no cash equivalents at December 
31,  2023 and 2022. 

 
Concentration of Credit Risk 

 
The Company maintains cash balances at financial institutions with accounts that are insured by the Federal 

Deposit Insurance Corporation (FDIC) up to $250,000. As of June 30, 2023 and December 31, 2023, the Company’s 
cash balance did not exceed FDIC coverage. The Company has not experienced any losses in such accounts and 
periodically evaluates the credit worthiness of the financial institutions and has determined the credit exposure to be 
negligible. 

 
Commitments and Contingencies 

 
Certain conditions may exist as of the date the consolidated financial statements are issued, which may result 

in a loss to the Company but which will only be resolved when one or more future events occur or fail to occur. The 
Company’s management and its legal counsel assess such contingent liabilities, and such assessment inherently 
involves an exercise of judgment. In assessing loss contingencies related to legal proceedings that are pending against 
the Company or unasserted claims that may result in such proceedings, the Company’s legal counsel evaluates the 
perceived merits of any legal proceedings or unasserted claims as well as the perceived merits of the amount of relief 
sought or expected to be sought therein. 

 
 
If the assessment of a contingency indicates that it is probable that a material loss has been incurred and the 

amount of the liability can be estimated, then the estimated liability would be accrued in the Company’s consolidated 



 

financial statements. If the assessment indicates that a potentially material loss contingency is not probable, but is 
reasonably possible, or is probable but cannot be estimated, then the nature of the contingent liability, together with 
an estimate of the range of possible loss if determinable and material, would be disclosed. 

 
Loss contingencies considered remote are generally not disclosed unless they involve guarantees, in which 

case the nature of the guarantee would be disclosed. 
 

Stock-based Compensation 

 
The Company measures compensation expense for all stock-based payment awards, including stock options 

and restricted stock units granted to employees, directors, and nonemployees, based on the estimated fair value of the 
awards on the date of grant. The compensation expense is adjusted based on actual forfeitures as necessary. 

 
Income Taxes 

 
The Company records income taxes under the asset and liability method, whereby deferred tax assets and 

liabilities are recognized based on the future tax consequences attributable to temporary differences between the 
financial statement carrying amounts of existing assets and liabilities and their respective tax bases, and attributable 
to operating loss and tax credit carryforwards. The carrying amounts of deferred tax assets are reduced by a valuation 
allowance if, based on available evidence, it is more likely than not that such assets will not be realized. Accordingly, 
the need to establish valuation allowances for deferred tax assets is assessed periodically based on the more-likely- 
than-not recognition threshold. This assessment considers, among other matters, the nature, frequency, and severity 
of current and cumulative losses, the duration of statutory carryforward periods, and tax planning alternatives. The 
Company assesses the likelihood that uncertain tax positions will be accepted by the applicable taxing authority based 
on the technical merits of the position. Tax positions meeting the more-likely-than-not recognition threshold are 
measured and recognized in the financial statements at the largest amount of benefit that has a greater than 50% 
likelihood of being realized upon measurement of a tax position taken in a prior annual period, including interest and 
penalties, and are recognized during the period in which the change occurs. This evaluation is required to be performed for 
all open tax years, as defined by the various statutes of limitations, for federal and state purposes. No uncertain tax 
position has been identified in 2023 and 2022. There were no unrecognized tax benefits and no amounts accrued for 
interest and penalties as of June 30, 2023 and 2022. 

 
Risks and Uncertainties 

 
On January 30, 2020, the World Health Organization (“WHO”) announced a global health emergency 

because of a new strain of coronavirus (the “COVID-19 outbreak”). In March 2020, the WHO classified the COVID- 
19 outbreak as a pandemic, based on the rapid increase in exposure globally. The full impact of the COVID-19 
outbreak continues to evolve. The impact of the COVID-19 outbreak on the Company’s financial position will depend 
on future developments, including the duration and spread of the outbreak and related advisories and restrictions. 
These developments and the impact of the COVID-19 outbreak on the financial markets and the overall economy are 
highly uncertain and cannot be predicted. If the financial markets and/or the overall economy are impacted for an 
extended period, the Company’s financial position may be materially adversely affected. 

 
NOTE 3 – NOTE PAYABLE 

 
On June 3, 2013, Wuxi KJF borrowed $464,550 from individual investor Teng Guoxiang for Jintan Club decoration 
with annual interest rate 4.2%, matured on March 31, 2014. On the same day, Wuxi KJF and individual investor Teng 
Guoxiang extended the maturing date of the borrowing to December 31, 2014 with annual interest rate 18.0%. On 
December 31, 2014, Wuxi KJF repaid $81,357 to Teng Guoxiang. On the same day, Wuxi KJF and individual investor 
Teng Guoxiang extended the maturing date of the borrowing to September 30, 2015 with annual interest rate 6%. 
During the six months ended June 30, 2015, Wuxi KJF borrowed $112,825 from Teng Guoxiang for Jintan Club 
decoration with annual interest rate 5.75%, No additional payments on these notes have been paid to date and as such, 
the notes are in default. The Company has made numerous attempts to locate the noteholder in order to settle the notes 
due. To date, all attempts have been unsuccessful. Interest expense for the above loans was $10,313 and $20,626 for 
the years ended December 31, 2023 and  2022, respectively.



   
 

 
 
OTC Markets Group Inc.   
Alternative Reporting Standard: OTCID Disclosure Guidelines (v1.0 July 1, 2025)                  Page 20 of 20 
 
 
 

 
NOTE 4 – RELATED PARTY TRANSACTIONS 

 
Previous management has advanced the Company total proceeds of $283,054 in prior years in order to assist in funding 

the operations of the Company. Current management has made numerous attempts to contact the previous management in order to 
settle these liabilities but has been unsuccessful in locating them to date. As such, the Company continues carry the liabilities on 
the balance as of December 31, 2023 and 2022, respectively. These advances carry no interest rate and are considered due on 
demand. 

 
 

NOTE 5 – SUBSEQUENT EVENTS 

 
Management has evaluated the subsequent events through the date of these of financial statements and determined there 

are no events that require additional disclosure. 
 


