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Disclosure Statement Pursuant to the Pink Basic Disclosure 

Guidelines 

QED Connect 

2885 Sanford Ave SW #28310 Grandville,MI 49418 

(702) 490-5925 

www.incaworldwide.com 

katebahnsen@incaworldwide.com 

74732Q300 

 
Semi-annual Report 

For the Period Ending: June 30, 2022 
(the “Reporting Period”) 

 
As of Current Report of June 30, 2022, the number of shares outstanding of our Common Stock was: 

2,202,632,434 outstanding and issued 69,887,042 restricted and 2,132,745,392 

unrestricted 

  

As of Prior Reporting ended March 31, 2022, the number of shares outstanding of our Common Stock 

was: 2,202,632,434 outstanding and issued 69,887,042 restricted and 2,132,745,392 

unrestricted 

 

As of Most Recent Completed Fiscal Year Ended December 31, 2021, the number of shares outstanding 

of our Common Stock was: 2,202,632,434 outstanding and issued 69,887,042 restricted and 

2,132,745,392 unrestricted 

 

Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities 
Act of 1933 and Rule 12b-2 of the Exchange Act of 1934):   

 

Yes: ☐  No: ☒  

 
Indicate by check mark whether the company’s shell status has changed since the previous reporting 

period: 

 

Yes: ☐  No: ☒  

 
Indicate by check mark whether a Change in Control1 of the company has occurred over this reporting 
period: 

 
1 “Change in Control” shall mean any events resulting in:  
 
(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of 
the Exchange Act), directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by 
the Company’s then outstanding voting securities; 
 
(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets; 
 
(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are 
directors immediately prior to such change; or 
 

 

http://www.incaworldwide.com/
mailto:katebahnsen@incaworldwide.com
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Yes: ☐  No: ☒  

1) Name and address(es) of the issuer and its predecessors (if any) 
 
In answering this item, provide the current name of the issuer any names used by predecessor entities, 
along with the dates of the name changes. 
 
QED Connect 
 
The state of incorporation or registration of the issuer and of each of its predecessors (if any) during the 
past five years; Please also include the issuer’s current standing in its state of incorporation (e.g. active, 
default, inactive): 

 
New York 
 
Describe any trading suspension orders issued by the SEC concerning the issuer or its predecessors 
since inception:  
None 
 
List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization either 
currently anticipated or that occurred within the past 12 months: 
 
None 
 
The address(es) of the issuer’s principal executive office: 
 
Car 35 # 16 A Sur-75 Int 106 Medellin, Colombia 
 
The address(es) of the issuer’s principal place of business: 

Check box if principal executive office and principal place of business are the same address:  ☒  

 
Car 35 # 16 A Sur-75 Int 106 Medellin, Colombia 
 
Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar proceeding in 
the past five years?  
 

Yes: ☐  No: ☒  

 
If this issuer or any of its predecessors have been the subject of such proceedings, please provide 
additional details in the space below: 
 
NONE 
 
 
2) Security Information 
 
Trading symbol:     QEDN 
Exact title and class of securities outstanding:  Common 
CUSIP:      74732Q300 
Par or stated value:     0.001 

 
(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would 
result in the voting securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by 
being converted into voting securities of the surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting 
securities of the Company or such surviving entity or its parent outstanding immediately after such merger or consolidation. 
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Total shares authorized:     3,000,000,000 as of date: June 30, 2022 
Total shares outstanding:    2,202,632,434 as of date: June 30, 2022 
Number of shares in the Public Float2:   2,131,745,392 as of date: June 30, 2022 
Total number of shareholders of record:  231 as of date: June 30, 2022 
 
All additional class(es) of publicly traded securities (if any): 
 
Trading symbol:     NONE 
Exact title and class of securities outstanding:        
CUSIP:            
Par or stated value:           
Total shares authorized:           as of date:       
Total shares outstanding:          as of date:        
 
Transfer Agent 
 

Name:    Olde Monmouth Stock Transfer Company, Inc.      
Phone:    732-872-2727   
Email:      matt@oldemonmouth.com 

Address:  200 Memorial Parkway Atlantic Highlands, NJ 07716     
 

Is the Transfer Agent registered under the Exchange Act?3  Yes: ☒ No: ☐  

 
 
3)  Issuance History  
 
The goal of this section is to provide disclosure with respect to each event that resulted in any direct 
changes to the total shares outstanding of any class of the issuer’s securities in the past two completed 
fiscal years and any subsequent interim period.  
 
Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, 
including debt convertible into equity securities, whether private or public, and all shares, or any other 
securities or options to acquire such securities, issued for services. Using the tabular format below, 
please describe these events.  
 
A. Changes to the Number of Outstanding Shares 

 
Check this box to indicate there were no changes to the number of outstanding shares within the past two 

completed fiscal years and any subsequent periods: ☒   

 
2 “Public Float” shall mean the total number of unrestricted shares not held directly or indirectly by an officer, director, any person 
who is the beneficial owner of more than 10 percent of the total shares outstanding (a “control person”), or any affiliates thereof, or 
any immediate family members of officers, directors and control persons. 
 
3 To be included in the Pink Current Information tier, the transfer agent must be registered under the Exchange Act. 

   

Shares Outstanding as of Second Most Recent 

Fiscal Year End: 

                                          Opening Balance 

Date                           Common:       

                                          Preferred:                      
 

 

*Right-click the rows below and select “Insert” to add rows as needed. 

Date of  

Transaction 

Transaction 

type (e.g. new 

issuance, 

Number of 

Shares 

Class of 

Securities 

Value of 

shares 

issued 

Were the 

shares 

issued at 

Individual/ Entity 

Shares were 

issued to 

Reason for share 

issuance (e.g. for 

cash or debt 

Restricted or 

Unrestricted 

Exemption 

or 

mailto:matt@oldemonmouth.com
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Example: A company with a fiscal year end of December 31st, in addressing this item for its quarter ended 
September 30, 2020, would include any events that resulted in changes to any class of its outstanding shares from 
the period beginning on January 1, 2018 through September 30, 2020 pursuant to the tabular format above. 
 
Use the space below to provide any additional details, including footnotes to the table above: 

 
      

B. Debt Securities, Including Promissory and Convertible Notes  

Use the chart and additional space below to list and describe all outstanding promissory notes, 
convertible notes, convertible debentures, or any other debt instruments that may be converted into a 
class of the issuer’s equity securities.  
 

Check this box if there are no outstanding promissory, convertible notes or debt arrangements: ☐  

 
Date of 

Note 

Issuance 

Outstanding 

Balance ($) 

Principal 

Amount 

at 

Issuance 

($) 

Interest 

Accrued 

($) 

Maturity 

Date 

Conversion Terms (e.g. 

pricing mechanism for 

determining conversion of 

instrument to shares) 

Name of Noteholder 

(entities must have 

individual with voting 

/ investment control 

disclosed). 

Reason for 

Issuance (e.g. 

Loan, Services, 

etc.) 

March 

13,2013 
500,000 500,000 To be 

assign

ed 

March 

13, 

2014 

Conversion to be discuss David Rumbold Loan 

                                                

                                                

                                                

 
Use the space below to provide any additional details, including footnotes to the table above: 

cancellation, 

shares 

returned to 

treasury) 

Issued (or 

cancelled) 

($/per 

share) at 

Issuance 

a discount 

to market 

price at 

the time 

of 

issuance? 

(Yes/No) 

(entities must 

have individual 

with voting / 

investment 

control 

disclosed). 

conversion)         

-OR-             

Nature of 

Services 

Provided  

as of this 

filing. 

Registration 

Type. 

                                                            

                                                            

                                                            

Shares Outstanding on Date of This Report: 

                                          Ending Balance 

Ending Balance:  

Date                           Common:       

                                 Preferred:       
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4)  Financial Statements  
 
A. The following financial statements were prepared in accordance with:  

 

☒ U.S. GAAP 

☐ IFRS 

 
 

B. The financial statements for this reporting period were prepared by (name of individual)4:  
 

Name:    Katharina Nanny Bahnsen  
Title:        CEO  
Relationship to Issuer:  CEO  

 
Provide the financial statements described below for the most recent fiscal year or quarter.  For the initial 
disclosure statement (qualifying for Pink Current Information for the first time) please provide reports for 
the two previous fiscal years and any subsequent interim periods.    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
4 The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS by persons with 
sufficient financial skills. 
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C. Balance sheet; 

 
 

 
 
 
 
 

ASSETS

Current Assets:

Cash and cash equivalents 25,000$                                                          

Accounts receivable, 106,989$                                                       

Inventory 7,108$                                                            

Deferred tax asset - 

Total current assets 139,097$                                                       

Furniture and Equipment, net 1,500$                                                            

Other Assets:

Intangibles 2,729,281$                                                    

Deferred tax asset - non-current - 

Total other assets 2,729,281$                                                    

Total Assets 2,868,378$                                                    

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities:

Accounts payable and accrued expenses 986,635$                                                       

Loans payable - stockholders 500,000$                                                       

Loans payable - current portion

Total current liabilities 1,486,635$                                                    

Non-current Liabilities

Loans payable - net of current portion

Total non-current liabilities 1,486,635$                                                    

Stockholders' Equity (Deficit):

Common stock, $0.0001 par value; 3,000,000,000 shares authorized,

2,132,745,392 shares issued and outstanding, respectively 2,772,569.01$                                              

Additional paid in capital

Treasury stock, at cost

Retained Earnings (Deficit) ($1,390,826)

Total Stockholder's Equity and Liabilities 2,868,378$                                                    

QED-Connect (QEDN)

Condensed Statements of Balance Sheet

For the Six Months Ended June 30, 2022

(Unaudited)
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D. Statement of income; 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Revenue, net $300,000 

Cost of sales $12,248 

Contract labor $4,267 

Other costs of sales $78,880 

Total cost of sales $95,395 

Gross profit $204,605 

Operating expenses:

Advertising

Provision for bad debts

Depreciation

Rent $24,080 

Salaries $18,400 

Other $90,000 

Transfer agent $17,030 

Loss before other income and expenses $149,510 

Other income and (expenses) $149,510 

Net Gain $55,095 

Net operting loss from previous years ($1,445,921)

Net operating loss carry forward ($1,390,826)

QED-Connect (QEDN)

Condensed Statements of Operations

For the Six Months Ended June 30, 2022

(Unaudited)
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E. Statement of cash flows; 
 

 
 
 
 
 

 
 

 
 

Cash flows from operating activities:

Net loss ($1,390,826)

Adjustments to reconcile net loss to net cash used

by operating activities:

Depreciation expense

Accounts receivable

Prepaid expenses

Deferred tax asset - current

Accounts payable and accrued expenses

Net cash provided (used) by operating activities ($1,390,826)

Cash flows from financing activities:

Shareholders' loans

Loans payable

Net cash used by financing activities

Net increase in cash  $                                                         71,000 

Cash at beginning of period  $                                                         96,000 

Cash at end of period  $                                                         25,000 

Supplemental cash flow information:

Cash paid during the period for:

Interest

Income taxes

Noncash Transactions

Purchase of intangible asset for common stock

QED Connect

(QEDN)

Condensed Statements of Cash Flows

For the Six Months Ended June 30, 2022

(Unaudited)
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F. Statement of Retained Earnings (Statement of Changes in Stockholders’ Equity) 

 
 
G. Financial notes; and 

1.0 NOTE 1-OVERVIEW  
1.1 Liquidity   
The accompanying unaudited consolidated financial statements have been prepared assuming that the 
Company will continue as a going concern. This contemplates the realization of assets and the 
satisfaction of liabilities in the normal course of business. The company change management as of July 7, 
2016, after the death of the old CEO Tom Makmann. The new CEO Kate Bahnsen has negotiated and 
reduce the old liabilities of the company from $ 3,886,793 to $646,988. GMS Green Mind Solutions SAS 
a Colombian company started to work with farmers in Colombia in 2013 to develop an alternative crop 
to the illegal crops (Coca leaves).with Sacha Inchi a seed rich in Omega 3,6,9, and complete vegan 
protein with all 9 essential amino-acids and created Inca Worldwide. QED Connect invested in GMS to 
help them develop the Sacha Inchi seeds into a tasty snack, a powder and a beverage. Inca Worldwide 
was rebranded in 2021 as GMSacha Inchi. GMS teaches and buyers Sacha Inchi Seeds from farmers in 
the area surrounding mining communities and other farming areas in Colombia. The seeds are 
transforming into a tasty Snack and a powder. In 2020 the company started to develop the Sacha Inchi 
beverage. The Company markets all its products to private labels and multinational companies and its 
brand GMSacha Inchi is sold worldwide. 
Any of the following factors could result in insufficient capital to fund the Company’s operations for a 

period significantly shorter than twelve months:   

• if the Company’s capital requirements or cash flow vary materially from its current projections.   

Shares Amount Shares Amount Shares Amount 

Balance - 

January 1, 2022
2,132,745,392 $0.00249 - - $ - $ -  -  - $ - $5,310,536 $5,310,536 

Cancellation of 

treasury stock
- - - - - - - 

Net loss - - - - -  $     2,127,434,856 $2,127,434,856 

Balance - June 

30, 2022
2,132,745,392 0.0013 - - - - - - -  $     2,132,745,392  $    (2,122,124,320)

Issuance of 

common stock 

to acquire

- - - - 

Net loss - - - - - - - 

Balance - June 

30, 2022
2,132,745,392 $0.001 - - $ - $ - - - $ - $2,132,745,392  $    (2,122,124,320)

QED Connect

Statement of Stockholders' Equity (Deficit)

30-Jun-22

(Unaudited)

Additional 

Paid in 

Capital 

Retained Earnings 

(Deficiency) 

Total Stockholders' 

Deficiency 

Common Stock Preferred Class A Treasury Stock 
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• if the Company is unable to timely raise capital for the requirements of its joint venture agreements and 

to cover its operating expenses; or   

• if other unforeseen circumstances occur.   

The Company’s inability to fund its operations may require the Company to substantially curtail its 

business activities. These factors, among others, raise substantial doubt about the Company’s ability to 

continue as a going concern. The Company’s plans for correcting these deficiencies include ongoing 

efforts to raise new capital and negotiating suitable repayment terms for outstanding obligations. The 

unaudited consolidated financial statements do not include any adjustments to reflect the possible 

future effects on the recoverability and classification of assets or the amounts and classification of 

liabilities that may result from the inability of the Company to continue as a going concern.   

1.2 NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES   
1.2.1 Basis of Presentation   
The accompanying unaudited consolidated financial statements of QED Connect, Inc. have been 

prepared in conformity with accounting principles regarding interim financial reporting. Accordingly, 

they do not include all of the information and footnotes required by generally accepted accounting 

principles for annual financial statements and should be read in conjunction with the unaudited 

consolidated financial statements previously reported by the Company. In the opinion of management, 

the accompanying unaudited financial statements contain most all adjustments, consisting only of 

adjustments of a normal recurring nature, necessary for a fair presentation of the Company’s financial 

position as of March 31, 2022, and its results of operations for the periods presented. These unaudited 

consolidated financial statements are not necessarily indicative of results to be expected for future 

periods. The company has changed its name to Inca Worldwide Inc. The company is currently register in 

New York and is register in Nevada. The company has changed its business model and will be only 

concentrated in its GMSacha Inchi Snack, GMSacha Inchi Powder and GMSacha Inchi Beverage. The 

Mining operation and any other past agreement have been cancelled or move to a private company.   

The Preferred Stock for the Purchase of the right to sell GMSacha Inchi products has yet to be issued, 

along with other Preferred Stocks.   

1.2.2 Critical Accounting Policies and Use of Estimates   
The preparation of financial statements in conformity with accounting principles generally accepted in 

the United States requires management to make estimates and assumptions that affect the reported 

amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 

financial statements and the reported amounts of revenues and expenses during the reporting period. 

Actual results could differ materially from those estimates and assumptions. Certain amounts from prior 

periods have been reclassified to conform with current period presentation.   

1.2.3 Cash and Cash Equivalents   
The Company considers all cash and investments with original maturities of three months or less to be 

cash equivalents.   
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1.2.4 Property and Equipment   
Property and equipment are stated at cost less accumulated depreciation. Expenditures for minor 

replacements, maintenance and repairs which do not increase the useful lives of the property and 

equipment are charged to operations as incurred. Major additions and improvements are capitalized. 

Depreciation and amortization are computed using the straight-line method over estimated useful lives 

of 5 years.   

1.2.5 Intangible Assets   
In accordance with ASC subtopic 350-10, Intangibles, Goodwill and Others, the goodwill impairment 

analysis compares the fair value of each reporting unit to its carrying value, including goodwill. The 

Company evaluates the remaining useful life of an intangible asset that is being amortized each 

reporting period to determine whether events and circumstances warrant a revision to the remaining 

period of amortization, and as such all Goodwill was written off in this accounting period.   

1.2.6 Accounting for the Impairment of Long-Lived Assets   
ASC subtopic 360-10-40, Property, Plant, and Equipment, Impairment of Disposal of Long-Lived Assets, 

requires that long-lived assets, such as property and equipment and purchased intangibles subject to 

amortization, be reviewed for impairment whenever events or changes in circumstances indicate that 

the carrying amount of an asset may not be recoverable. Recoverability of the asset is measured by 

comparison of its carrying amount to undiscounted future net cash flows the asset is expected to 

generate. If such assets are considered to be impaired, the impairment to be recognized is measured as 

the amount by which the carrying amount of the asset exceeds its fair market value. Estimates of 

expected future cash flows represent the Company’s best estimate based on currently available 

information and reasonable and supportable assumptions. Any impairment recognized in accordance 

with ASC 360-10-40 is permanent and may not be restored. For the March 31, 2021, the Company did 

not recognize any impairment of long-lived assets in connection with ASC 360-10-40 based on its 

reviews.   

1.2.7 Advertising   
The Company charges advertising costs to expense as incurred. There were no advertising expenses for 

the twelve months’ periods ending June 30, 2022.   

1.2.8 Concentrations of Risk   
Credit losses, if any, have been provided for in the financial statements and are based on management's 

expectations. The Company does not believe that it is subject to any unusual risks or significant risks in 

the normal course of its business.   

1.2.9 Revenue Recognition   
We recognize revenue in accordance with Staff Accounting Bulletin (“SAB”) No. 104, Revenue 

Recognition, Corrected Copy. Under SAB No. 104, revenue is recognized when persuasive evidence of an 

arrangement exists, delivery has occurred or services have been rendered, the seller’s price to the buyer 

is fixed or determinable, and collectability is reasonably assured. Revenue is recognized net of sales tax. 

We apply the specific provisions of SFAS No. 48, Revenue Recognition when Right of Return Exists. 
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Under SFAS No. 48, product revenue is recorded at the transfer of title to the products to a customer, 

net of estimated allowances and returns and sales incentives. Transfer of title occurs and risk of 

ownership passes to a customer at the time of acceptance by the customer, depending on the terms of 

our agreement with a particular customer. For transactions not satisfying the conditions for revenue 

recognition under SFAS No. 48, product revenue is deferred until the conditions are met, net of an 

estimate for cost of sales.   

1.2.10 Income Taxes   
The Company accounts for income taxes under ASC topic 740, Income Taxes, ASC topic 740 defines an 

asset and liability approach that requires the recognition of deferred tax assets and liabilities for the 

expected future tax consequences of events that have been recognized in the Company’s financial 

statements or tax returns. ASC topic 740 further requires that a tax position must be more likely than 

not to be sustained before being recognized in the financial statements, as well as the accrual of interest 

and penalties as applicable on unrecognized tax positions. Deferred income taxes are recognized for the 

tax consequences in future years of differences between the tax basis of assets and liabilities and their 

financial reporting amounts at each period end, based on enacted tax laws and statutory tax rates 

applicable to the periods in which the differences are expected to affect taxable income. Valuation 

allowances are established, when necessary, to reduce deferred tax assets to the amount expected to be 

realized. The provision for income taxes represents the tax payable for the period, if any, and the change 

during the period in deferred tax assets and liabilities. The Company is working with GMS (Green Mind 

Solutions).   

1.2.11 Litigation and Other Contingencies   
The Company discloses material contingencies deemed to be reasonably possible and accrues loss 

contingencies when, in consultation with legal advisors, the Company concludes that a loss is probable 

and reasonably estimable. The ability to predict the ultimate outcome of such matters involves 

judgments, estimates and inherent uncertainties. The actual outcome of such matters could differ 

materially from management’s estimates.   

Case No: CA10-1547  

The CEO Katharina Nanny Bahnsen was able to negotiate the with Michael L Lattucca a 

settlement for the judgment that was paid to Mr. Michael L Lattucca in the first quarter of 

2022 by Genesis Electronic Group and releasing QEDN from this liability.  

On October 10, 2017 Mr. Lattucca posted on IHub: 

  Bazooka 1963 Tuesday, 10/10/17 02:54:19 PM Re: Greed Kills post# 54207 Post # 54208 of 

54262 I have been on the sidelines for years watching and reading. It's time I come out for a 

brief visit to set the records straight. My name is Mike Lattuca, judgment creditor against QEDN, 

GEGI and Raymond F. Purdon. For the record I do not know Kate, never met her and frankly 

happy as hell I haven't. To me, it seems as though she and Ray Purdon are one and the same 

as they share the same addresses even though she claims Columbia. They treat their children 

the same in that Kate too lies to the court about her children and their needing of her. They both 
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don't pay their bills legitimately but both use corporate funds as a cash dispenser. I can say with 

100% certainty that Ray Purdon is a fraud. He has been found guilty of committing fraud on me, 

hence my punitive damages award. My wife and I (Who I don't beat LMAO) have a great 

relationship with Lisa Purdon, the mother of Purdon's 3 incredible children, Teddy, Abbey and 

Sarah. Our goal is to help make lemonade from something so incredibly awful as a father who 

turns his back on his kids while knowing their mother has never been the breadwinner but now 

must as their father is a deadbeat dad. We feel for her and the children and know someday they 

too will know who their father is. I have never been arrested in my entire life. Although several 

would like you to believe I have, so as to cloud the judgments I have against them and their 

sleazy fraudulent companies. I have served proudly in the United States Marine Corps. Twice 

honorably discharged having returned to active duty for Operation Desert Storm. What were you 

dirt bags doing when I was serving honorably, learning how to defraud as many as possible? 

Here's the game changer for all of you here at GEGI and at QEDN. I have authorized my 

Attorneys to put the nuclear plan into motion. What does this mean? I never did this for the 

money. I did this to shut you down from hurting good innocent people so here we go... I am 

forcing both sleazy companies into involuntary bankruptcy. I have 3 creditors minimum per each 

judgment debtor as required and this will cease all trading, all debit card expenses, travel to 

Iceland or whatever else is occurring. So, let's see the volume jump through the roof today for 

both as this just may be your last day of trading. To those sitting on a bunch of stock... oufffff 

good luck LMAO... Sergeant, Michael Lattuca, USMC in your _SS!    

This matter is under investigation at the at the SEC both companies QEDN and GEGI are 

working to file a lawsuit against Mr. Lattuca and Mr. Brad Hughes for stock manipulation. 

Mr. Lattuca has also posted a banner stating there is an order dissolving GEGI 
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A Florida court does not have any jurisdiction over a Nevada Corporation or can dissolve a 

Nevada Corporation.  

Mr. Lattuca and Mr. Brad Hughes are manipulation the shares of this company. 

Case No: BC648277ot  

On February 1, 2017 Tangiers filed a lawsuit against (QEDN) for two notes payable. The CEO has refused 

to issue shares to Tangiers till after March 31, 2017 because the Notes didn’t had approval of the board 

of directors when they were signed by the old CEO. Inca Worldwide (QEDN) has thill June 16, 2017 to 

respond to this lawsuit.   

Tangier has close business and is not able to collect on this note. 

1.2.12 Computation of Net Loss (Loss) Per Common Share.   
The Company calculates income/loss per share in accordance with FASB ASC topic 260, Earnings Per 

Share. Basic income/loss per share is computed by dividing the net income/loss available to common 

shareholders by the weighted-average number of common shares outstanding. Diluted income/loss per 

share is computed similar to basic loss per share, except that the denominator is increased to include 

the number of additional common shares that would have been outstanding if the potential common 

shares had been issued and if the additional common shares were dilutive.  

2 NOTE 2 – FAIR VALUE MEASUREMENTS   
The Company’s financial assets that are measured on a recurring basis at fair value.   

2.1 Level 1.   
The Company utilizes the market approach to determine the fair value of its assets and liabilities under 

Level 1 of the fair value hierarchy. The market approach pertains to transactions in active markets 

involving identical or comparable assets or liabilities.  

2.2 Level 2.   
The fair values determined through Level 2 of the fair value hierarchy are derived principally from or 

corroborated by observable market data. Inputs include quoted prices for similar assets, liabilities (risk 

adjusted), and market-corroborated inputs, such as market comparables, interest rates, yield curves, 

and other items that allow value to be determined.  

2.3 Level 3.   
The fair values determined through Level 3 of the fair value hierarchy are derived principally from 

unobservable inputs to the extent that observable inputs are not available, thereby allowing for 

situations in which there is little, if any, market activity for the asset (or similar assets) at the 

measurement date. As of September 30, 2016, no fair value measurements for assets or liabilities under 

Level 3 were recognized in the Company’s consolidated financial statements. There were no changes in 

the Company’s valuation techniques during the twelve months ending September 30, 2016. The 

Company is not exposed to changes in interest rates which could result in cash flow risks.  
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3. NOTE 3- FURNITURE AND EQUIPMENT   

 June 30, 2021 30-June-22 

Vehicles $                         - $                               - 

Equipment $                         - $                               - 

Furniture and Fixtures $                         - $                               - 

Accumulated Depreciation $                         - $                               - 

The above reflects US operations. Colombian Furniture and Equipment will be stated in future filings.   

4. NOTE 4 – INTANGIBLE ASSETS   
On June 17, 2011, the Company acquired the assets of StockProfile.com, StockProfileTV.com, and 

SPNewsWire.com, which operate financial news Internet sites.  

The assets acquired included all intellectual property rights, goodwill and web sites for StockProfile.com, 

StockProfileTV.com, and SPNewsWire.com. In accordance with the terms and provisions of the 

agreement, the Company acquired the intellectual property rights, goodwill and web sites of 

StockProfile.com, StockProfileTV.com, and SPNewsWire.com in exchange for the issuance of 29,410,764 

shares of the Company’s restricted common stock. The shares of common stock were issued on June 17, 

2011, and the transaction was valued at $5,000,000. The fair market value of the Company’s common 

stock on the date of issuance was $0.17 per share. The intellectual property rights and web sites have 

been identified as intangible assets with indefinite useful lives. Since the Company had recognized the 

acquired assets as long-lived assets, the acquired assets will not be amortized but the Company will 

conduct an annual review for impairment of the asset values in accordance with ASC 360-10-40, and as 

such 100% of the value of those assets was removed from the Balance sheet as of December 31, 2015.  

5 NOTE 5 – Gold Mine   
On June 17, 2015, the Company acquired all the assets of the La Palmichala Mine, which operates both a 

Gold Mine. The assets acquired included all intellectual property rights, goodwill. In accordance with the 

terms and provisions of the agreement, the Company acquired the assets in exchange for the issuance 

$6,000,000 in debt which originally had a payment due of $500,000 during December 2014, with a 

$1,000,000 due annually thereafter. When the Company acquired Green M&S, it elected to not book the 

reserves of the Gold Mine, but to keep track of its value off the Mineral deposits using the Jennings 

Capital formula per the ASC 360- 10-40 Report as we understood it, which based on the valuation and 

type of the Gold reserves at per ounce, valued the mine at $16,318,995 when Gold was at $1800 per oz. 

This valuation was also based on the Company being able to fully mechanize the mine, which has not 

happened. The current value of the mine based on the above formula and the current Gold values at 

$1,084 less ore that has been mined as of December 31, 2014, is $10,907,415. On July 7, 2016 the CEO 

and Board of directors decided to move the Gold Mine project to a private company and concentrate 

only in its current Sacha Inchi business.  
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6 NOTE 6 – ACCOUNTS PAYABLE AND OTHER ACCRUED LIABILITIES   
Accounts payable and accrued expenses as of June 30, 2022, consisted of the following:   

 

The Company no longer has details or statement histories and has not received any communication from 

the Venders from past due invoices for goods and or services from over seven (7) years ago and has 

written off $4,592,234.74 of prior Accounts Payable.  

7 NOTE 7 – CONVERTIBLE NOTES   
As of June 30, 2021, the Company had outstanding $922,403.38 of notes pursuant to certain convertible 

notes payable and the company is working to refinance this $922,403.38 of notes payable. 

The company has negotiated with the note holders the balance of this notes to benefit the shareholders. 

Notes that are over 6 years old will note be honor according to statue limitation of the state of New 

York.  

8 NOTE 8 – NOTES PAYABLE   
The notes payable has been negotiated down to $922,403.38. All notes payable from the Gold project 

have been removed.   

9 NOTE 9 – INVESTMENT ACCOUNT   
The company doesn’t have any investment interest at the moment on any other company as of June 30, 

2022.   

10 NOTE 10 – SHAREHOLDERS’ EQUITY   
During the year ending March 31, 2022 has not issue any shares. 

 

11 NOTE 11 – COMMITMENTS AND CONTINGENCIES   

11.1Capital Lease Obligations   
The Company entered into various lease agreements during 2006 and 2007 to acquire certain 

equipment. Payments due under these capital lease obligations at September 30, 2016 and September 

2015 were $26,015 and $26,015 respectively, which are in default. The Company has classified these 

Capital Lease Obligations as current liabilities at September 30, 2016 and September 30, 2015. The 

company wrote off this payment obligation in December 31, 2016.   

Liabilities:

Accounts payable and accrued expenses 986,635$                                                       

Loans payable - stockholders 500,000$                                                       

Loans payable - current portion

Total current liabilities 1,486,635$                                                    

Non-current Liabilities

Loans payable - net of current portion

Total non-current liabilities 1,486,635$                                                    
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12.  Service Agreements   
Periodically, the Company enters into various agreements for services including, but not limited to, 

public relations, financial consulting and sales consulting. The agreements generally are ongoing until 

such time as they are terminated. Compensation for services is paid either on a fixed rate, project cost 

or based on a percentage, as specified, and may be payable in shares of the Company’s common stock 

or a warrant to purchase shares of the Company’s common stock. These expenses are included in 

marketing and general and administrative expenses in the accompanying consolidated unaudited 

statements of operations. There are no outstanding service agreements at March 31, 2022.   

12.1 Employment Contract   
The Company has entered into several employment contracts for its CEO and Executive Assistant in the 

USA and for its COO and Social Project Manager.   

12.2 Employee Retirement Plan   
The Company will offer retirement plans for its employees starting 2018.   

12.3 Financial Agreements   
The Company has no outstanding financial agreements at June 30, 2022.   

12.4 Other Contractual Obligations  
During its normal course of business, the Company has made no commitments under which it will or 

may be required to make payments in relation to certain transactions. These include lease and services 

agreements. On April 29, 2014, the Company entered into an agreement to acquire Emerald Med Farms, 

LLC, a California based medical marijuana company for 11,000,000 shares of QED’s common stock and 

providing up to $2,000,000 of funding for the operations. The management has the option to repurchase 

up to 80% of the shares of Emerald Med Farms Inc. after 2 years after meeting the agreed to operational 

plan for revenue and resulting income, and realizing an agreed to return on investment from net 

operations. The company will be a wholly owned subsidiary of QED Connect, Inc. In March 2015, the 

Company has terminated its agreement with Emerald Med Farms, Inc. and is re-evaluating its position in 

the medical marijuana business.  

13.0 Subsequent Events   
In March 2015 the Company signed a Share Purchase Agreement to acquire the shares of Green M&A 

Solutions, a private US company that has 100% ownership of Green Mine Solutions (“GMS”), a 

Colombian company with active gold mining operations. GMS has an interest in the La Palmichala 

property, located in the municipality of Remedios, in the Nordeste sub region of the Antioquía 15 

Department, Colombia. The region of the property is on the El Silencio geological formation, which is 

one of the richest formations in Colombia. Green Mine Solutions has entered into Letter of Intent (LOI) 

for two mines and processing plants in San Pablo and Hidalgos, located 15 and 20 minutes respectively 

from La Palmichala, we are in default of the loan payment on this operation and we are waiting for the 

outcome of the Probate hearing from the deceased owners estate in order to proceed. GMS is also very 

active in the areas surrounding the mine, helping farmers to grow Inca Seeds (Sacha Inchi). Inca Seed 

(Sacha Inchi) is a product that is very rich in Omega 3 and is the primary crop in Colombia presently used 
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for the substitution of illegal crops, such as the coca plant. GMS Green Mind Solutions SAS a colombian 

company started to work with farmers in Colombia in 2013 to develop an alternative crop to the illegal 

crops (Coca leaves).with Sacha Inchi a seed rich in Omega 3,6,9, and complete vegan protein with all 9 

esencial amino-acids and created Inca Worldwide. QED Connect invested in GMS to help them develop 

the Sacha Inchi seeds into a tasty snack, a powder and a beverage. Inca Worldwide was rebranded in 

2021 as GMSacha Inchi(Colombian Brand). The seeds are transforming into a tasty Snack and a powder. 

In 2020 the company started to develop the Sacha Inchi beverage. The Company markets all its products 

to private labels and multinational companies and its brand GMSacha Inchi. 

H. Audit Letter, if audited 

You may either (i) attach/append the financial statement to this disclosure statement or (ii) file the 

financial statement through OTCIQ as a separate report using the appropriate report name for the 

applicable period end. (“Annual Report”, Quarterly Report” or “Interim Report”). 

If you choose to publish the financial statement in a separate report as described above, you must 

state in the accompanying disclosure statement that such financial statement is incorporated by 

reference. You may reference document (s) containing the requested financial statement by 

indicating de document name, period end date, and that it was posted to OTCIQ in the field below. 

Financial Statement must be complied in one documents.  

Attach 

Financial statement information is considered current until the due date for the subsequent report 

(as set forth in the qualification section above). To remain qualified Current Information, a company 

must post its Annual Report with 90 days from the fiscal year-end and Quarterly within 45 days of 

each fiscal quarter-end date.  

5) Issuer’s Business, Products and Services 

The purpose of this section is to provide a clear description of the issuer’s current operation. In 

answering this item please include the following: 

A. Summarize the issuer’s business operations (If the issuer does not have current operations, state 
“no operations”) 

 
QED Connect is the current representative of GMSacha Inchi brand to market and sell the GMSacha Inchi 
snacks, GMSacha Inchi powder made by GMS Green Mind Solutions. GMS Green Mind Solutions SAS a 
colombian company started to work with farmers in Colombia in 2013 to develop an alternative crop to 
the illegal crops (Coca leaves) with Sacha Inchi a seed rich in Omega 3,6,9, and complete vegan protein 
with all 9 esencial amino-acids and created Inca Worldwide. QED Connect invested in GMS to help them 
develop the Sacha Inchi seeds into a tasty snack, a powder and a beverage. Inca Worldwide was 
rebranded in 2021 as GMSacha Inchi(Colombian Brand). The seeds are transforming into a tasty Snack 
and a powder. In 2020 the company started to develop the Sacha Inchi beverage. The Company markets 
all its products to private labels and multinational companies and its brand GMSacha Inchi. 

 
B. Please list any subsidiaries, parents, or affiliated companies.  

 
GMS Green Mind Solutions SAS is register in Colombia is an affiliated company. QED Connect invested in 
GMS to help them develop the Sacha Inchi seeds into a tasty snack, a powder and a beverage. 
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C. Describe the issuers’ principal products or services.  

 
GMSacha Inchi snack, GMSacha Inchi powder and any other product made by GMS Green Mind 
Solutions SAS. Sacha Inchi is a real superfood with Omega 3,6,9, and a complete vegan protein with 
all 9 amino acids.  
 

6) Issuers’ Facilities  

The goal of this section is to provide a potential investors with a clear understanding of all the 

assets, properties or facilities owned, used, or leased by the issuer and the extent in which the 

facilities are utilized. 

In responding to this item, please clearly describe the assets, properties, or facilities of the issuer, 

given the location of the principal plants and other properties of the issuer and describe the 

condition of the properties. If the issuer does not have complete ownership or control of the 

property (for example. If other also own the property or if there is a mortgage on the property), 

describe the limitations on the ownership. 

If the issuer leases any assets, properties, or facilities, clearly describe them as above and the terms 

of their leases.  

Lease of corporate office to Bancolombia 

Car 35 # 16 A sur-75 in t 106 Medellin Colombia 

7) Company Insiders (Officers, Directors, and Control Persons) 

 

The goal of this section is to provide an investor with a clear understanding of the identity of the 

persons or entities that are involved in managing, controlling, or advising the operation, business 

development and disclosure of the issuer, as well as the identity of any significant or beneficial 

shareholders.  

 Using the tabular format below, please provide information, as of the period end date of this 

report, regarding any person or entity owning 5% or more of any class of the issuer’s security, as 

well as any officer, and any directors of the company or any person that performs a similar function, 

regardless of the number of shares they own. If any insiders listed are corporate shareholder or 

entities, provide the name and address of the person(s) beneficiary owning or controlling such 

corporate shareholders, or the name and contact information (City, State) of the individual 

representing the corporation or entity in the note section 

Name of 
Officer/Director 
or Control 
Person 

Affiliate with 
Company 
(5% or more) 

Residential 
Address 
(City /Sate 
Only)  

Number of 
shares 
owned 

Shares 
type 
/class 

Ownership 
Percentage 
of class 
Outstanding 

Note 

Nanny 
Katharina 
Bahnsen 

CEO of QEDN Medellin 
Colombia 

116,666,667 
 50,000,000 

Prefer B 
Prefer C 

33.33% 
33.33% 

 

Sarah Pian 
Bahnsen-Wulff 

VP of 
innovation 
and 
development 

Medellin 
Colombia 

116,666,667 
 50,000,000 

Prefer B 
Prefer C 

33.33% 
33.33% 
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Michelle 
Bahnsen 

VP Sales Medellin 
Colombia 

116,666,667 
 50,000,000 

Prefer B 
Prefer C 

33.33% 
33.33% 

 

 

8) Legal/Disciplinary History  

A. Please identify whether any of the person or entities listed above have, in the past 10 years, been 

subject of: 

1- A conviction in a criminal proceeding or named as a defendant in appending criminal proceeding 

(excluding traffic violation or other minor offenses); 

NONE 

2- The entry of an order, judgment, or decree, not subsequently reversed, suspended, or vacated, by 

the court of competent jurisdiction that permanently or temporarily enjoined, barred, suspended or 

otherwise limited such person’s involvement in any type of business, security, commodity, or 

banking activities.  

NONE 

3- A finding or judgement by a court competent jurisdiction (in a civil action), the Security and 

Exchange Commission, the Commodity Futures Trading Commission, or a state security regulators of 

a violation of federal or state security or commodity law, which finding, or judgement has not been 

reversed, suspended, or vacated: or  

NONE 

4. The entry of an order by self-regulatory organization that permanently or temporarily barred, 

suspended, or otherwise limited such person’s involvement in any type of business or security 

activities.  

NONE 

 

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation 

incidental to the business, to which the issuer or any of its subsidiaries is party or of which any 

of the property is the subject. Include the name of the court or agency in which the proceeding 

is pending, the date instituted, the principal parties thereto, a description of the factual basis 

alleged to underline the proceeding and the relief sought. Include similar information as to any 

such proceeding known to be contemplated by government authorities.  

No litigation has been filed or is pending against QED Connect or any of its subsidiaries.  

 

9. Third Party Providers 

 

Please provide the name, address, telephone number and email address of each of the following 

providers:  

 

Securities Counsel 

Name: Donald R. Keer, P.E., Esq. 

Address: 3663 Greenwood Circle Chalfont, PA 18914 

Phone: 215-962-9378 
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Email: Keeresq@gmail.com 
 
Accountant or Auditor 
Name: Nanny Katharina Bahnsen 
Address: Car 35 #16 A sur-75 Int 106 Medellin Colombia 
Phone: 775 391-8601 
Email knb@gmsacha.com 
 
Investor Relations  
Name: ________________ 
Firms: ________________ 
Address: ______________ 
Phone: _______________ 
Email: ________________ 
 
Other Services Providers  
Provide the name of any other service provider(s) that assisted, advised, prepared or provided 

information with respect to this disclosure statement. This included counsel, broker-dealer(s), advisor(s) 
or consultant (s) or provided assistant or services to the issuer during the reporting period.  

Name: ________________ 
Firms: ________________ 
Address: ______________ 
Phone: _______________ 
Email: ________________ 
 
10- Issuer Certification 
Principal Executive Officer: 

The issuer shall include certifications by the chief executive officer and chief financial officer of the 
issuer (or any other person with different titles but having the same responsibilities) in each Quarterly 
Report or Annual Report.  
 
I, Katharina Nanny Bahnsen certify that:  

1. I have reviewed the quarterly disclosure of QED Connect ticker (QEDN) as of June 30, 2022; 
2. Based on my knowledge, this disclosure statement doesn’t not contain any untrue statement of 

a material fact or omit to state a material fact necessary to make the statements made, in light 
of the circumstances under which such statement was made, not misleading with respect to the 
period covered by this disclosure statement; and 

3. Based on my knowledge, the financial statements, and other financial information included or 
incorporated by reference in this disclosure statement, fairly present in all material respect the 
financial condition, results of operations and cash flows of the issuers as of, and for, the periods 
presented in this discloser statement.  
July 31, 2022 
 

 
Nanny Katharina Bahnsen 
CEO Chief Executive  Officer of QED Connect Ticker (QEDN) 

mailto:Keeresq@gmail.com
mailto:knb@gmsacha.com
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I, Katharina Nanny Bahnsen certify that:  

1. I have reviewed the quarterly disclosure of QED Connect ticker (QEDN) as of June 30, 2022; 
2. Based on my knowledge, this disclosure statement doesn’t not contain any untrue statement of 

a material fact or omit to state a material fact necessary to make the statements made, in light 
of the circumstances under which such statement was made, not misleading with respect to the 
period covered by this disclosure statement; and 

3. Based on my knowledge, the financial statements, and other financial information included or 
incorporated by reference in this disclosure statement, fairly present in all material respect the 
financial condition, results of operations and cash flows of the issuers as of, and for, the periods 
presented in this discloser statement.  
 
July 31, 2022 
 
 

 
 
Nanny Katharina Bahnsen 
CFO Chief Financial Officer of QED Connect Ticker (QEDN) 
 

 


