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SUPPLEMENTAL DISCLOSURE  
 

of  
 

Material Events 
 

of  
 

KORVER CORP. 
(f/k/a Solid Controls, Inc.),  
A Minnesota corporation  

(“Company”) 
 
 
 

Company Addresses and Telephone Number: 
 

1278 Wanhe N. Road 
Huadu District,  

Guangzhou, China 51800 
 

1968 South Coast Highway #458,  
Laguna Beach, CA 92651 

 
Phone: 213-292-5879 
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Prepared in accordance with 

OTC Pink Basic Disclosure Guidelines 
 

1) The exact name of the issuer and its predecessor (if any) 
 

Korver Corp. (f/k/a Solid Controls, Inc.) (the “Company”) was incorporated under the laws of 
the State of Minnesota on April 1, 1968. The company has an established fiscal year end of March 31. 
  

On July 17, 2018, Mr. John Stovers, the Company’s majority shareholder and current sole-
officer and director, entered into an Affiliate Stock Purchase Agreement with Mr. Mark Brown, 
whereby Mr. Brown purchased 4,000,000 shares of Series A Preferred Stock from Mr. Stovers.  At the 
same time, Mr. Stovers tendered his resignation effective as of July 17, 2018 from all positions with the 
Company. Accordingly, Mr. Brown owns 4,000,000 shares of the Company’s Series A Preferred Stock, 
such shares carry conversion rights at a ratio of 1:25, meaning every (1) one Preferred A share shall 
convert into 25 shares of Common Stock of the Company (the “Conversion”) and every one (1) 
Preferred A votes rights are determined by multiplying (a) the number of shares of Series A Preferred 
Stock held by such holder by 25. Following the execution of the Affiliate Stock Purchase Agreement 
Mr. Brown owns approximately eighty-five percent (85.51%) on a fully-converted basis.  

 
Following the resignation of Mr. Stovers, Mr. Brown has become the Company’s sole officer 

and director. The following is the biography for Mr. Brown:  
 
2016-2018, Tai Yang Solar Guangzhou, China Position: Founder; Develop and execute a 

product road map in alignment with the company vision; Assembled a comprehensive team to lead from 
research and development thru to product; design and production of prototype; Conduct potential 
quantitative and qualitative market analysis both in volume and value, the various customer segments 
and buying patterns, the competition, and the economic environment in terms of barriers to entry and 
regulation; Procured supplier relationships and organize materials quality control program.  
 

2014-2016, Guangzhou ZhongYi Industry & Trade Guangzhou, China, Position: Director 
of Operations; Lead the management teams for production, sales, and marketing departments; 
Optimized production processes and procedures to improve efficiency in manufacturing and quality of 
final products for foreign markets; Oversaw production plan execution to ensure production efficiency 
and meet manufacturing targets; Developed daily operations systems within each department including: 
production, quality control, purchasing, KPI measurement; Ensured that the daily operations systems ran 
efficiently and effectively through daily morning calls with department managers, and target vs. actual 
reporting meetings each week; Coordinated with the CEO to further expand the company’s development 
strategy; Carried out product cost analysis, operational expenditure budgeting, and cost control 
initiatives; Constantly evolved the business from an operational perspective by identifying successful 
strategies used in China to develop a successful business and attract further investment in this industry; 
Coordinated customer specifications between key clients and relayed information to manufacturing 
designers in Guangzhou and other cities in southern China; Generated new sales opportunities within 
targeted customer verticals in foreign markets; Set the go-to-market sales strategy in line with the 
CEO’s business objectives with the support of the sales management team.  
 

2013-2014, LuoHu ZhongFei Electric Vehicle Company Shenzhen, China, Position: Chief 
Operating Officer; Responsible for setting production budgets for the total cost of new vehicles; 
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Managed overall business strategy and growth initiatives; Developed strong personal relationships with 
suppliers and identified areas for supplier improvement; Established strategies with the sales 
management team to build long term business relationships with customers in each sales vertical in each 
country of export; Developed large western clients and moved their projects to the overseas sales team; 
Monitored production and sales processes to ensure forecasted performance targets were met; 
Participated in global sales events in and outside of China to build and solidify supplier and customer 
relationships; Provided recommendations for the company’s future business strategy.   
 

Education; University of Chicago to study English literature before his first business venture 
selling radios and speakers at a small shop near the university. 1982, Mr. Brown started working as a 
production manager and eventually a corporate sales manager at Goldstar/LG electronics in the USA. In 
the late 1980s, he moved to Paris to complete an MBA program at ISC Business School Paris.  

 

2) The address of the issuer’s principal executive offices 
 

1278 Wanhe N. Road 
Huadu District,  
Guangzhou, China 51800 

 
1968 South Coast Highway #458,  
Laguna Beach, CA 92651 
Phone: 213-292-5879 
 
Email: info@korvercorp.com 
Website(s): www.korvercorp.com  

 
3)  Security Information 
 

Trading Symbol: KOVR 
Exact title and class of securities outstanding: Common 
CUSIP: 50067G109 
Par or Stated Value: $0.001 
Total shares authorized:     350,000,000  as of: July 18, 2018 
Total shares outstanding:     16,934,714  as of: July 18, 2018 
Total Preferred authorized:     50,000,000   as of: July 18, 2018 
Total Preferred outstanding:       4,000,000  as of: July 18, 2018 

 
* The total shares issued and outstand shares, after giving effect to the conversion of the Series A Preferred stock, is 

116,934,714. 
* Attached hereto as Exhibits 1 and 2, respectively, are the Company’s Amendment to the Articles of Incorporation 

reflecting the name change from Solid Controls Inc. to Korver Corp. and the Company’s Certificate of Designation for the 
Series A Preferred Stock setting forth the rights, preferences and privileges thereto.  
 

Transfer Online, Inc. 
512 SE Salmon Street 
Portland, OR 97214 
Phone: 503-227-2950 
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Transfer Online Inc. is registered with the Securities and Exchange Commission as a transfer 

agent pursuant to Section 17A(c) of the Exchange Act. 
 
List any restrictions on the transfer of security:     
 

None. 
 
Describe any trading suspension orders issued by the SEC in the past 12 months:  
 

None. 
 
4)  Issuance History 
 

On February 10, 2017, John Stovers was issued 5,000 shares of restricted common stock in 
exchange for services rendered. The shares were valued at $5.00 per share.* 
  

On May 24, 2017, John Stovers was issued 220,000 shares of restricted common stock in 
exchange for services rendered. The shares were valued at $0.10 per share.* 
  

On June 1, 2017, John Stovers was issued 3,000,000 shares of Series A Preferred Stock in 
exchange for services rendered. The Shares were valued at $0.001 per share. 
  

On June 12, 2017, John Stovers was issued 1,000,000 shares of Series A Preferred Stock in 
exchange for services rendered.  The shares were valued at $0.001 per share. 
  

On June 20, 2017, the Company canceled $20,000 of debt in exchange for 200,000 shares of 
restricted common stock.* 
  

On July 10, 2018, the Company canceled $16,500 of debt in exchange for 16,500,000 shares of 
restricted common stock. 
  

*This issuance reflects a 1:100 reverse split of its Common Stock, completed by the Company on 
June 15, 2018. 

 
All of the foregoing issuances were issued pursuant to the exemption from registration provided 

by Rule 144 and Section 4(2) of the Securities Act of 1933.  
 
5)  Financial Statements  
 
The Issuer is providing the following unaudited financial statements prepared in accordance with GAAP 
for the most recent fiscal years ending March 31, 2018 and March 31, 2017. 
 
A. Balance sheets; 
B. Statements of Operations; 
C. Statement of Stockholders’ Deficit; 
D. Statement of cash flows; and 
E. Notes to the Financial Statements. 
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The foregoing financial statements were published on July 22, 2018 with OTC Markets. 
 
6) Describe the Issuer’s Business, Products and Services 
 
Our business is described in detail in our disclosure entitled “Supplemental Information – Initial 
Disclosure” for the period ended March 31, 2018 as published with OTC MARKETS on June 11, 2018. 
Such information is incorporated by reference herein. 

B.  Date and State (or Jurisdiction) of Incorporation:  

April 1, 1968 under the laws of the State of Minnesota. 

C.  The issuer’s primary and secondary SIC Codes; 
 

The Primary SIC code for the Company is 7389 -  Business Services. 
 

D.  The issuer’s fiscal year end date:  
 

March 31st  
 
7)  Describe the Issuer’s Facilities 

The Company does not own any property.  

8) Officers, Directors, and Control Persons 
 

Mark Brown was appointed President, Chief Executive Officer, Secretary and Sole-Director on 
July 17, 2018. 
 
A.  Names of Officers, Directors, and Control Persons.   
 

Name    Position    Share Ownership 
Mark Brown   President    85.51% 

 
B.  Legal/Disciplinary History.  
 

1.  A conviction in a criminal proceeding or named as a defendant in a pending criminal 
proceeding (excluding traffic violations and other minor offenses) 

 
None of the above applies to the Company’s sole officer and Directors. 

 
2.  The entry of an order, judgment, or decree, not subsequently reversed, suspended or 

vacated, by a court of competent jurisdiction that permanently or temporarily enjoined, barred, 
suspended or otherwise limited such person’s involvement in any type of business, securities, 
commodities, or banking activities 
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None of the above applies to the Company’s sole officer and Directors. 
 
3.  A finding or judgment by a court of competent jurisdiction (in a civil action), the 

Securities and Exchange Commission, the Commodity Futures Trading Commission, or a state 
securities regulator of a violation of federal or state securities or commodities law, which finding or 
judgment has not been reversed, suspended, or vacated; or 
 

None of the above applies to the Company’s sole officer and Directors. 
 

4.  The entry of an order by a self-regulatory organization that permanently or temporarily 
barred suspended or otherwise limited such person’s involvement in any type of business or securities 
activities. 

 
None of the above applies to the Company’s sole officer and Directors. 

 
 

C.  Beneficial Shareholders. (Control Person) 
 

The following table sets forth certain information concerning the number of shares of our 
common stock owned beneficially as of the date of this Current Report by: (i) each of our directors; (ii) 
each of our executive officers; and (iii) each person or group known by us to beneficially own more than 
5% of our issued and outstanding shares of common stock.  Unless otherwise indicated, the shareholders 
listed below possess sole voting and investment power with respect to the shares they own. 

  
As of July 18, 2018, on a fully converted basis, there are 116,934,714 common shares issued and 

outstanding, 0 shares issuable upon the exercise of stock purchase options within 60 days, and 0 shares 
issuable upon the exercise of stock purchase warrants within 60 days. 

 
Name and Address of Beneficial 
Owner 

Title of 
Class Shares Held Percent of Class1 

Mark Brown  
1968 South Coast Highway, #458, 
Laguna Beach, CA 92651 

Common 0 0% 
Series A 
Preferred  4,000,0002 85.51% 

  
1 The number and percentage of shares beneficially owned is determined under rules 

promulgated by the SEC and the information is not necessarily indicative of beneficial 
ownership for any other purpose. Under such rules, beneficial ownership includes any shares 
as to which the individual has sole or shared voting power or investment power and also any 
shares, which the individual has the right to acquire within 60 days through the exercise of any 
stock option or other right. The entities or persons named in the table have sole voting and 
investment power with respect to all shares of common stock shown that are beneficially 
owned by them, subject to community property laws where applicable and the information 
contained in the footnotes to this table. 

2  Mark Brown, the Company’s sole-officer and director, is the shareholder of record of four 
million (4,000,000) shares of the Company’s Series A Preferred Stock. The Series A Preferred 
Stock carries voting and conversion rights at 1:25 per share, accordingly on an as-converted 
basis, Mr. Brown is the beneficial owner of 100,000,000 shares of the Company’s Common 
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Stock, which represent 85.51% of the Company’s issued and outstanding shares of Common 
Stock.   

 
9)  Third Party Providers 
 
Legal Counsel 
 

LUCERO LAW, PC  
3111 Camino Del Rio N. Suite 400 
San Diego, CA 92108 
Tel: 619-308-6875 

 
Accountant or Auditor 
 

SATURNA GROUP  
Chartered Professional Accountants 
1066 West Hastings Street, Suite 1250, 
Vancouver, BC Canada V6E3X1 
Tel: 604-630-5100  

 
Investor Relations Consultant 
 

None 
 
Other Advisors  
 

None 
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10) Issuer Certification 
 
I, Mark Brown, certify that: 
 

1. I have reviewed this quarterly disclosure statement of Korver Corp. 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a 

material fact or omit to state a material fact necessary to make the statements made, in light of 
the circumstances under which such statements were made, not misleading with respect to the 
period covered by this disclosure statement; and  

3. Based on my knowledge, the financial statements, and other financial information included or 
incorporated by reference in this disclosure statement, fairly present in all material respects the 
financial condition, results of operations and cash flows of the issuer as of, and for, the periods 
presented in this disclosure statement.  

 
Date: July 22, 2018 
 
/s/ 
 
 
Mark Brown, CEO & President 
 
 
 
 
 
 
 


