range of industries, highlight the symbiotic relationship
between OTC Markets and the Toronto Stock Exchange
and TSX Venture Exchange. Amidst the current
economic environment and changing regulatory
requirements for international companies in the US,
selecting an efficient, regulated US market can enable
public Canadian companies to diversify their
shareholder base and lower complexity of their global

investor relations program.

O ver 750 TMX-listed companies have elected to cross-
trade in the US on the OTCQX or OTCQB Markets over
the past 20 years. These companies, which represent a

i iR} 3 -

na
) uw.n-!h}i‘ﬁ.ﬂil

S ‘ﬁ:

— i*mm Ty

i

AENE

i'?! 1@5 ».:
.S.,.“,.‘.. A

"".‘t
§

T

i

s u{
:;f i i }L ft L '_‘!‘1"1

Al .
ot Sl 1 1..! m.{
= re "i- B . 3




THE BENEFITS OF CROSS-TRADING ON THE OTC MARKETS IN
THE US FOR TSX AND TSX-V LISTED COMPANIES

CROSS-TRADING ON OTC MARKETS GROUP'S OTCQB MARKET
RESULTED IN GROWTH IN GLOBAL SHARE VOLUME AND
DOLLAR VOLUME

Average change in daily Average change in daily
global share volume after global dollar volume after
joining OTCQB +25% joining OTCQB +12%

OTCQB AVERAGE DAILY GLOBAL
SHARE VOLUME 2X PINK

0.12

0.1
0.08
0.06
0.04

0.02

oTCQB Pink

AVERAGE DAILY GLOBAL SHARE VOLUME
8/1/2023 - 9/30/2023 (MM)

*This case study looked at companies below a $1 billion market cap and removed outliers in the
top and bottom 5% of performers
*Comparison of global volumes for the first six months on OTCQB versus the six months prior to

joining OT< Markets



DISCOVER THE BENEFITS OF
CROSS TRADING ON OTCQB

There’s a large number of investors located in the United States and
internationally who do not have access to the Canadian listing. That's
why it's important for a company like Black Swan Graphene to have a
quotation on OTCQB as well in order to access a very large pool of
investors that otherwise couldn't have access or couldn't become
shareholders.

As a junior company with a focus on Latin America the TSX Venture
Market is a typical place to be. However, we were extremely interested in
being traded on OTCQB because we want to get exposure to the American
investors. America is the best economy in the world and we really want to
enhance our volumes further.

The OTCQB Venture Market really offers us the benefits of being publicly
traded in the U.S. It gives us access to retail and institutional investors
beyond Canada, a much larger and different profile. It also creates more
credibility in the U.S. market and allows us to attend investor
conferences in the U.S. which helps us raise awareness and elevate our
brand overall.



