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MESSAGE FROM OUR EVP OF CORPORATE SERVICES

021 was a transfarmationsl year for OTC

Marksts Group, After vears of focusing our

efforts on building betterinformed and
more efficient markets for investors and broker-
dealers, we gained formal regulatory recognitian
The standards we created and strengthened
over the last twenty years, which underscaore the
foundation of cur OTCOX, OTCOB and Fink
markets, have now been formally recognized
and codified through the implementation of
Amended SEC Rule 15¢2-11. First embraced by
broker-dealers and investors, then by states' securities regulators, and now by the SEC,
our disclosura standards play a vital role in determining whether s security can be publicly
qguoted and demaonstrate our importance as a regulated market operator,

Marking another significant milestone, aur OTCOX Market tier saw its 500th-company join in
May. Since we created the OTCOX market in 2007 alongside 10 founding members including
Roche, BASF, and Walmart de Mexico, we have built a new market based on data-driven
disclosure and high financial standards. Today, the OTCOX Market encompasses a dverse
range of industry leaders, global powsrhouses, established US community banks, dividend
paying companies, and market innovators from over 25 countries

2027 was a record year for our markets. 212 companies joined OTCOX and a further
451 joined OTCOB, bringing the tatals to 570 and 1,150 respectively. We expanded our
foctprnt throughout the UK, Western Eurcpe, Australia, and the Nordics—sering as the
global gateway for international companies sesking 1o access the US capital markels

Owur Virwal Investor Conference (VIC) platform also achieved critical mass, praviding
infrastructure for issuers to access investors throughout the pandemic, From biotech and
life sciences, to cammunity banks, cryptocurrency, manufacturing and resource companies,
VIC pravided the backbone for investor cammunication and targeting. With a record 32
conferences, supporting 424 presentations from companies in 17 countries and drawing
over 68,000 presentation views.

At an inflection paint for financial markets, renewed sentiment increased investar
participation, Demonstrating the strength of aur platiorms, OTC Markets Group achieved
record trading volumes exceading $700bn. By way of our initial review process as a regulated
entity and qualified interdesler quotation system under the modermized Rule 15¢2-11, we
pravided critical market infrastructure to introduce new and innavative products — including
a series of digital asset products, SPACs and REITs — helping to lead to the continual
transformation of the public markats

As we continue 1o shape the future of o

the public. markets, we are committed to ﬁfa)fﬁf;;‘lg_
delivering the best experience for you and oheh

your nvestors. We are humbled to be your
market of choice and thank you for your
continued support

Jason Paltrowitz
EVE Corporate Services
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WE OPERATE REGULATED SECURITIES
MARKETS AND PROVIDE CRITICAL
MARKET INFRASTRUCTURE BY
CONNECTING BROKER-DEALERS,
ORGANIZING MARKETS AND
INFORMING INVESTORS

1 2,01 1 US and International Securities

663 OTCQX and OTCQB Companies Added

$71 3BN Annual Dollar Volume

60% Growth in Annual Dollar Volume

OUR MISSION
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eptember 28, 2021, mark
Amended 5EC Rule 1 11, which establishes the requirement

quotingin OTC sto ) me effective. This rule change formally r anize
the standarcds we have established and supports our mission ta build better-
efficient financial markets. This pivotal moment for OTC Markets
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The Rule’s implementation provides a new opportunity for us as a regulated market
operator to:

* Streamline the onboarding of new securities

»  Offermore transparent trading for broker-dealers and investors

* (Owersee ongoing issuer disclosure and compliance that is
relied upan by investors, broker-dealers, and regulators

B,

1, FINRA sed o n of its OTC Bulletin Board [OTC
guotation system for OTC securities.

INMel THE OTC MARKETS
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VIRTUAL INVESTOR CONFERENCES

O ur Virtual Investor Conference series saw a record number of attendeeas

VISIBILITY

ur wvisibility initiatives enable
OTCORK and OTCOB companies
to engage with our vast network

ofinvestors, broker-dealers and industry
professionals,

and participating companies in 2021. This offering enabled both public
and private companies to engage a wider global audience as they
shifted their investor relations efiorts to integrate digital solutions.

32 Events

1 9% Annual Growth

626 Presenting Companies
627 Annual Growth

681,588 Presentation Views

35% Annual Growth

17 countries Represented

THIS YEAR WE ARE
LOOk fOI' our INTRODUCING A NEW
CONFERENCE PLATFORM, 1X1

2022 ca]endar INVESTOR MEETINGS, VIDEO

PRESENTATION CAPABILITIES
AMND ENHANCED S5OCIAL

Of events DISTRIBUTION,

wwwvirtualinvestorconferences.com/event-calendar
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OTC LINK

TC Link LLC operates three SEC
Oregulatmd Alternative Trading

Systemns, connecting a diverse
network of broker-dealers that provide
liquidity and execution services,
Together these three platforms create
different pathways and opportunities
for securities to be traded by
broker-dealers,

OTC Link NGB, launched in September
2021, operates as a fully-attributable
Interdealer Quotation System (IDQS)
and centralized matching engine,
allowing distribution of depth-of-book
market data.

s  OTC Link ATS

« OTC Link ECN
«  OTC Link NQB

OT< Markels

DATA DISTRIBUTION

GLOBAL EXPANSION OF CRITICAL DATA TO INVESTORS AND
FINANCIAL INSTITUTIONS

enshbles efficient market pricing, and assists regulated entities in meeting

OT‘C Markets distributes market data that informs investment decisians,
compliance obligations.

QOur Real-Tirme Data Products offer actionable data on over 12,000 US and
global securities. Since 2020, we have added 55 new US distributors and 30 new
international distributors of Real-Time Quotes, expanding the reach of our market
data toc a wider audience of institutional and retail investors across the US, Europe,
Asia and Canada

Our suite of Compliance Praducts provides broker-dealers and investment
managers with comprehensive, guantitative tools for evaluating and automating
risk processes. Mearly 50 financial institutions now utilize an OTC Markets
compliance file with 8 firms added since 2020.

US BANK PERFORMANCE AND ANALYTICS

aravan offers intuitive tools designed to provide bank executives, regulatars,

and analysts with a seamless approach to peer monitoring and competitive

benchmarking. Subscription to the platform is complimentary to all OTCOX-
traded banks, Enhancements to Qaravan in 2021 redesigned the product offering
and merged comprehensive market data and analytics into a single platform.

KEY FEATURES:

» Live stock quotes and charting capabilities

* Customizable news feed from sources relevant to the banking
community

* |n-depth corporate structure information, including parent-
subsidiary hierarchies

OTC Markets 2021 Annual Market Review | 13



IN THE MEDIA

JASON PALTROWITZ, EVP, ON THE ROLE THAT OTC MARKETS
GROUP PLAYS IN THE PUBLIC MARKETS:

FT: BRITISH COMPANIES AIM TO MUSCLE IN ON US RETAIL
INVESTING BOOM

More small UK companies wanted to trade in the US in
order to tap support from a “new type of retail investor”
that rose to prominence during Covid-19 lockdowns and
who were more “willing to bet on companies™ before they
started generating revenue.’

BLOOMBERG: EURQPEAN IPOS RUSH TO TAP US RETAIL-TRADING
CRAZE: ECM WATCH

The first quarter of this year marked the beginning of
what the market now acknowledges to be a structural
shift in retail investor interest for international equities,
hoth large and mid-cap. This investor population
provides a pool of liquidity that is significantly deeper
in North America than the UK. or continental Furope.

EUROMONEY: OTC MARKETS' GROWTH RAISES QUESTIONS QVER
VALUE OF STOCK EXCHANGES

I do not believe that the current exchange structure is
fit for the purpose of bringing liguidity to the stock of
SME [small and medium-sized enterprise] companies.
A company with just a few million shares can bring
liquidity to its stock by having a price displayed in a
marketplace where brokers come logether to transact.
Having liquidity, an ability to buy and sell, does not
require a matching engine.

WATERS TECHNOLOGY: IN-DEMAND UNLISTED STOCK TRADING
FACES TECH, TRANSFAREMNCY CHALLENGES

How to be a public company is learned over a period of
time. Companies that list too early don't have the skillset
yet. Raising money from an investor and servicing that
investor afterwards are two different skills.

14 | OTC Markets 2021 Annual Markst Review
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In 2021, OTC Markets Group continued to earn substantial coverage in leading
financial publications, providing thought leadership and industry perspective.

American Banker Bank Director
Borsen CNBC
El Economista Euromaney
Funds Europe Great Lakes Banker
JO Sugra Motley Fool
Reuters Seeking Alpha
The Fick The Sunday Times
{London)
Toronto Waters Techn ology

Globe and Mail

Bloomberg

Crowdfund Insider

Financial Times

Independent
Banker

Mew York Times

The Evening Standard

The Telegraph

Wall Street Journal
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OTC QX BEST MARKET

$231BN

570

$3.1TN

=3
D=
[}

INTERNATIOMNAL

400 29 71 99

COUNTRIES Us BANKS

MMMMMMMMMMMMMMMMMM

212 11% 17% 136

TOTAL RETURN OF CDMF MIES PAID
THE 0 Cox Us A D D ND 1N
MDEX 240

IIIII



BESTZ9
L C

OTC Markets

2022
RAMK SYMBOL COMPANY
1 MNECIF Manalysis Scientific Corp.
2 CMNSNF Constanting Matal Resources Lid.
3 IPOOF InPlay Ol Cemp
4 FLIMF Filo Mining Corp,
5 JRMNGF dourmey Energy Inc
f OPS5F Dpsens, Inc.
7 ETHE Grayscale Ethersum Trust (ETH)
) 1SENF soEnergy Ltd,
9 CRSXF Corsa Coal Comp.
10 OBELF Obsidian Energy Ltd,
" GLATF Global Atomic Corp,
12 NTTHF Maa Lithium Corp.
13 MYMNXF MOVONIX LTD.
14 PTRUF Patrus Resources Lid.
15 ETCG Grayscale Ethereurn Classic Trust (ETC)
14 WOWMF W Unlimited Media Ine.
17 MKOSF Labrador Gold Comp.
18 WSTRF Westarm Uranium & Vanadium Corp.
19 ELRRF Eloro Resources Ltd
20 TAALF Taal Distributed Information Technolagiss Inc..
el BYLLF Deep Yellow Ltd,
22 TREMF Torg Resources [nc.
AR BOREF, BORAF Bombardier Inc.
24 CCME Coastal Carolina Bancshares Inc
25 FCUUF Fisgion Uranium Camp.

18
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RAMNEK SYMBOL COMPANY
26 €15 of Grayscale Digital Large Cap Fund LLC
27 MEOWAF Indiva Lid.
28 MLMLF tillenmial Lithium Corp.
29 CTSDF Converge Technology Selutions Corporation
a0 POETF POET Technologies Inc
3 FENTF dFront Ventures Comp,
32 ARREF Amerigo Resources Ltd.
Ja EMNZN Enzon Pharmaceuticals, Inc.
34 YZCAY, YICHF Yankuarig Energy Group Cao Ltd.
35 ASMIY ASM International M.V
3 MICEF MioCorp Developments Lid.
3 THERF Thunderkird Entertairment Group Inc.
it SVET SVBET Corporation
39 MRVFF Muve Pharmaceuticals Ine
40 LIMREY Unrivaled Brands, Inc.
41 GOMSF GOODMESS GROWTH HLDGS INC.
42 IVPAF lvanhoe Mines Ld.
43 HECFF H2D Innovation Inc.
44 MMEPF Manoxplore Inc.
45 GETC Grayscale Bitcoin Trust (BTC)
df CN’EM?E‘FI.GG' Corming Matural Gas Holding Corporation
47 TETC Table Trae, Inc.
48 MEMD MariMad Inc.
49 ADVEF Adventus Mng Corp.
50 GRRE GrandSouth Bancorporation

OTC Markets 2021 Annual Market Review | 1%



OT<C QB VENTURE MARKET

408 451

us
COMPAMNIES

742 20

INTERMNATIOMNAL
COMPAMIES

MWEW COMPANIES

COUMTRIES or !:_I'difj.ET‘
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PREMIUM PRO

ol e L Featuring advisors across
| o 10 categories, including
e bhanking, media,
investor relations,
and research

www.otcmarkets.com/corporate-services/
premium-provider-directory
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OTC Markets
CORPORATE SERVICES TEAM

JASON PALTROWITE CHRIS KING AMDY KYZIYK JOE ODLTMANNS BOB POWER JOHN VIGLOTTI
EVP & DIRECTOR SVP, INTERNATIONAL 5VP, ADVISOR RELATIONS 5VP, US 5VP, CLIENT RELATIONS SVP, INVESTOR ACCESS

JOE COYENEY JONATHAM DICKSON VIOLET FAGAN LAURA HAMILTON RACHEL MUSSEAUM CECILIA SCHOENBAUM
WP INTERNATIONAL VP, INTERNATIONAL VP INTERMATIOMNAL VP US BANKS VP, US VP, CLIENT RELATIONS

MATT LITEPLO ERIC MaAY ALEXANDER KELLY CODY MALDONADO
AVP, INVESTOR ACCESS AVP, CLIENT RELATIONS ASS50CIATE ASSOCIATE
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FOLLOW US

Stay up-to-date on news,
events, and so much more
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@FOTC MARKETS GROUP

BOTCMARKETS

YouTube

@OTCMARKETSTY
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BLOG
BLOG.OTCMARKETS.COM
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