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OTCQX Application for U.S. Banks
Capitalized terms shall have the meanings given in the OTCQX Rules for U.S. Banks.

Part A.  Company Information
	Company Name:
	     
	

	Trading Symbol(s)
:
	     
	

	Address of Corporate Headquarters:
	     
     
     
	

	Phone:
	     
	

	Website URL:
	     
	

	Business Description:  
	     
     
     
	

	Number of Employees:
	       
	As of:   FORMTEXT 

     

	Place of Incorporation:
	     
	

	Date Incorporated:
	     
	

	Fiscal Year End:
	     
	

	Standard Industrial Classification (SIC) Code

(http://www.sec.gov/info/edgar/siccodes.htm):
	     
	


 Please check this box if the Company has undergone a Change in Control
 event and is re-applying for OTCQX.
Primary Contact for all OTCQX Communications
Designate a primary contact of behalf of the Company to respond to all inquiries regarding this OTCQX Application and to receive compliance notices and other information regarding the OTCQX Market.

	Primary Contact Name:
	     

	Title:
	     

	Email:
	     

	Phone Number
	     


Referral Information 
If your company was referred to OTCQX by another QX company, please complete the information below: 

	Referring Company Name:
	     

	Contact:
	     

	Email:
	     

	Phone Number
	     


Part B.  Eligibility


To be eligible for the OTCQX market, the Company must be a U.S. bank, U.S. bank holding company, U.S. thrift, U.S. thrift holding company, or U.S. financial institution that is regulated by a U.S. Bank Regulator, and not subject to any Bankruptcy or reorganization proceedings.

1. The table below sets forth the financial standards applicable to the OTCQX U.S. tier and the OTCQX U.S. Premier tier.  Please select the tier for which the Company is applying.
	
	OTCQX U.S.  FORMCHECKBOX 

	OTCQX U.S. Premier  FORMCHECKBOX 


	Penny Stock Rule
	Meet one of the following three exemptions:
	Meet one of the following two exemptions:

	1) Net Tangible Assets*
	$5 million: if less than 3 Years of Continuous Operations; or
$2 million: 3+ Years of Continuous Operations
	$2 million: 3+ Years of Continuous Operations

	2) Revenue*
	$6 million average for last 3 years
(must have revenue in each of the last 3 years)
	$6 million average for last 3 years
(must have revenue in each of the last 3 years)

	3) Bid
	$5.00;

And one of the following:
Net Tangible Assets: $1 million

Revenue: $2 million

Net Income: $500,000
	

	Minimum Bid Price
	$1.00
	$4.00

	Public Float
	10% of the total shares issued and outstanding
	500,000 shares,10% of the total shares issued and outstanding

	Shareholders
	50 beneficial shareholders each owning at least 100 shares
	100 beneficial shareholders each owning at least 100 shares

	
	
	Market Value Standard
	Net Income Standard

	Market Value of Public Float
	
	$15 million
	$1 million

	Market Capitalization
	$10 million
	$50 million
	$10 million

	Net Income*
	
	
	$750,000

	Priced Quotes by 

Market Makers on OTC Link ATS
	1 market maker
	1 market maker

	Stockholders’ Equity*
	$4 million
	$4 million

	Operating History
	
	3 years

	Total Assets*
	$100 million
	$100 million


* These criteria must be met using the most recent fiscal year end data.

2. Provide the name(s) of the primary federal regulator(s) with oversight of the Company’s business activities (any or all of the Federal Deposit Insurance Corporation (FDIC), Federal Reserve, or Office of the Comptroller of the Currency (OCC)):      
3. Indicate whether the Company has (i) audited balance sheets as of the end of each of the two most recent fiscal years, or as of a date within 135 days if the Company has been in existence for less than two fiscal years, and audited statements of income and cash flows for each of the fiscal years immediately preceding the date of each such audited balance sheet (or such shorter period as the Company has been in existence), with each such financial disclosure made in accordance with U.S. GAAP and including all matters of which the Company is aware that are relevant to the Company’s ability to continue as a going concern, including, without limitation, significant conditions and events and the Company’s plans to mitigate such conditions and events; and (ii) unaudited interim financial reports, prepared in conformance with U.S. GAAP, including a balance sheet as of the end of the Company’s most recent fiscal quarter and income statements for the interim period up to the date of such balance sheet and the comparable period of the preceding fiscal year. 

	Yes
	 FORMCHECKBOX 

	No
	 FORMCHECKBOX 



4. All OTCQX U.S. and OTCQX U.S. Premier Companies are required to meet the following corporate governance standards. Indicate whether:

a. The Company has a board of directors that includes at least 2 Independent Directors
. 
	Yes
	 FORMCHECKBOX 

	No
	 FORMCHECKBOX 



b. The Company has an Audit Committee, a majority of the members of which are Independent Directors.           
	Yes
	 FORMCHECKBOX 

	No
	 FORMCHECKBOX 



c. The Company conducts annual shareholders’ meetings and makes annual financial reports available to its shareholders at least 15 calendar days prior to such meetings.   
	Yes
	 FORMCHECKBOX 

	No
	 FORMCHECKBOX 



Part C.  Service Providers and Company Contacts 

1. OTCQX Sponsor 

Name of Firm: 


     
Primary Contact Name:
 
     
Address:




     
Email: 




     
Phone Number: 


     
2. Auditor

Name of Firm:



     
Primary Contact Name:
 
     
Address:




     
Email: 




     
Phone Number:  


     
3. Securities Counsel
Name of Firm: 


     
Primary Contact Name:

     
Address:




     
Email: 




     
Phone Number:  


     
4. Transfer Agent (must be participating in the Transfer Agent Verified Shares Program)

Name of Firm: 


     
Primary Contact Name:
 
     
Address:




     
Email: 




     
Phone Number:  


     
 FORMCHECKBOX 
  Yes, I have authorized this Transfer Agent to provide information directly to OTC Markets Group (required).  By checking this box, you acknowledge that you have authorized your Transfer Agent to provide to OTC Markets Group upon its request information related to the Company’s securities, including but not limited to, shares authorized, shares issued and outstanding, and share issuance history.  
5. Other Counsel (Optional)
Name of Firm: 


     
Primary Contact Name:

     
Address:




     
Email: 




     
Phone Number:  


     
6. Investment Bank (Optional)
Name of Firm: 


     
Primary Contact Name:

     
Address:




     
Email: 




     
Phone Number:  


     
Company Officers, Directors and Control Persons

Submit a Background Check Authorization Form with information on all Company Officers, Directors and 5% Control Persons listed below. 

Please note that the company email addresses and phone numbers collected on this form is used by OTC Markets Group to communicate with the issuer and will not publicly displayed. 

Company Officers:

	Position
	Name
	Company Email 
	Company Phone

	Chief Executive Officer
	     
	     
	     

	Chief Financial Officer
	     
	     
	     

	Chief Operating Officer
	     
	     
	     

	Investor Relations Officer
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     


Members of the Board of Directors: Use the following key for Committee Membership: 

A - Audit Committee Member

N – Nominating Committee Member

C – Compensation Committee Member
	Full Legal Name
	Independent Director (Y/N)
	Committee Membership (A/N/C)

	Chairman:
	
	

	     
	     
	     

	Members:
	
	

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     


Security Ownership of Management and Control Persons: 

Complete this section for all officers and directors who beneficially own any class of the Company’s equity securities as well as other beneficial owners of more than five percent (5%) of any class of the Company’s equity securities (“5% Control Persons”). If any beneficial owner is a corporate entity, please list the name of the entity and names of the person(s) owning or controlling that corporate entity. Beneficial Ownership includes the right to acquire the security within 60 days including, but not limited to, the exercise of options or warrants or through conversion. See Securities Exchange Act Rule 13d-3.
	Name

(and any aliases)
	Title of Class 
	Number of Shares Owned
	Percent of Class

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     


If you require more space than provided on this page, please attach a supplementary page for the requested information. 

Part D.  Entitlement To OTCIQ 

Pursuant to the OTCQX Company Agreement, as amended from time to time, the Company must complete the following chart to receive Company Credentials to access www.OTCIQ.com.  This secure web portal is used by OTCQX Companies to manage their Company Profile, publish financial reports and news releases, and access trade data. 

Authorized Users may not share Company Credentials.  In the event the Authorized User leaves the Company or otherwise is no longer an Authorized User, the Company must notify OTC Markets Group immediately to terminate access or transfer access to another Authorized User. 

Authorized User(s) 

Name: 


                                                                         


Title:


                                                                         


Email (Will be your Username):                                                               


Business Phone:
                                                                         


Additional User (Optional)

Name: 


                                                                          


Title:


                                                                          


Email (Will be your Username):                                                                


Business Phone:                                                                                     
Part E.  Description of Securities 
Provide a separate answer for each type of security traded on OTC Markets.

1.  Security level information.
	Security type (e.g., common, preferred, warrant, unit, etc.)
	
	 FORMTEXT 

     

	CUSIP Number
	
	 FORMTEXT 

     

	The data in this chart is as of:
	
	 FORMTEXT 

     

	Shares Authorized
	(A)
	 FORMTEXT 

     

	Total Shares Outstanding
	(B)
	 FORMTEXT 

     

	Restricted Shares

	(C)
	 FORMTEXT 

     

	Unrestricted Shares
	(D)
	 FORMTEXT 

     

	Unrestricted Shares Held by Officers, Directors, 10% Control Persons & Affiliates
	(E)
	 FORMTEXT 

     

	Public Float
: Subtract Lines C and E from Line B
	(F)
	 FORMTEXT 

     

	% Public Float: Line F Divided by Line B (as a %)
	(G)
	 FORMTEXT 

     

	Number of Beneficial Shareholders
 of at least 100 shares
	(H)
	 FORMTEXT 

     


2. The securities entitle holder(s) to differential voting rights, dividends payments, or other preferences.  
	Yes
	 FORMCHECKBOX 

	No
	 FORMCHECKBOX 



If yes, provide a description of such rights and the names of the shareholders who own the preferential shares.       
3. The securities are currently listed or traded on a market, either in the U.S. or outside the U.S., other than OTC Link ATS. 
	Yes
	 FORMCHECKBOX 

	No
	 FORMCHECKBOX 



If yes, list all applicable markets.       
4. If applying in conjunction with delisting from a national securities exchange:
a. Identify the reasons for delisting.       
b. Has the exchange expressed any other compliance or regulatory concerns?
	Yes
	 FORMCHECKBOX 

	No
	 FORMCHECKBOX 




If yes, please describe.      
Part F. Legal/Disciplinary History 
Provide a detailed description of any current, past, pending or threatened legal proceeding (e.g., investigations, lawsuits, litigation, arbitration, hearings, or any other legal, regulatory, or administrative proceedings) for 
the Company, its predecessors and subsidiaries (required only for proceedings within the past ten years).

     
Failure to disclose any of the foregoing may result in the denial of this application.  In connection with the response above, OTC Markets Group may request additional information, such as official documents, letters, and orders.

Part G.  Confirm Review of Stock Promotion Policy and Best Practices

OTC Markets Group Policy on Stock Promotion  
The Company has reviewed and understands the  and the Best Practices for Issuers found on www.otcmarkets.com.  
Part H.  Additional Required Application Materials

Once this Application Form is submitted together with the Application Fee, one of our analysts will reach out via secure email for the below items. 

· OTCQX Company Agreement, including exhibits and the Cover Sheet 
· Background Check Authorization Form authorizing background checks on all Company Officers, Directors and 5% Control Persons
· Current Shareholders List (in electronic format) 
· Company logo in high resolution
· Application to Serve as an OTCQX Sponsor, unless the prospective Corporate Broker is included on OTC Markets Group’s OTCQX Sponsor List, as published on www.otcmarkets.com.    
Part I.   Additional Services 

The Company wishes to subscribe to the following optional service:

        Virtual Investor Conference ($1,000 per conference): 

OTCQX Companies are invited to present at our Virtual Investor Conferences (VIC) at a reduced rate. The VIC is an effective way for companies to reach the U.S. investment community, without the cost and time of travel. For more information on this service, see our fact sheet. 

Part J. Signature 
I confirm to the best of my knowledge and belief, that the information contained in this OTCQX Application for International Companies is true and correct, and will notify OTC Markets Group promptly of any material changes. 

	Signature of Company Officer: ​​​​​​​​​​​​​​ __________________________________________________



	Date:
	     

	Print Name:
	     

	Company Name:
	     



Part K.  Submission
Please submit the completed OTCQX Application and all required supplemental information to:

	Mail: 

OTC Markets Group Inc.

100 M Street SE, #220 

Washington D.C. 20003 


	Email: 

OTCQXApplications@otcmarkets.com


Appendix I.  Payment Form

A. Application Fee: U.S. $5,000. Fee is non-refundable and payable upon submission of this application. The Company acknowledges that OTC Markets Group has the right to refuse the Company’s OTCQX Application for U.S. Banks in its sole and absolute discretion.

B. Annual Fee: U.S. $23,400. Fee is non-refundable and upon approval, Company shall pay a pro-rata portion of the Annual Fee, as calculated by OTC Markets Group, for the remainder of the then current calendar year. If Company joins OTCQX before the 21st of the month, Annual Fee will be charged for that month. The Company shall thereafter pay OTC Markets Group the nonrefundable Annual Fee for the twelve-month periods that begin each January 1st, such payments to be made by December 1st of the prior calendar year.

Billing Contact – Please send our invoices to the following contact/s:
	
	Primary Billing Contact
	Alternate Billing Contact

	Contact Name: 
	     
	     

	Contact Title: 
	     
	     

	Company: 
	     
	     

	Address: 
	     
	     

	City: 
	     
	     

	State: 
	     
	     

	Zip: 
	     
	     

	Country: 
	     
	     

	Email: 
	     
	     

	Phone: 
	     
	     


Payment Information

Upon receipt of this application, OTC Markets Group will send an invoice for the OTCQX Application Fee to the Billing Contacts listed above. The invoice will contain instructions for payment by ACH/Wire, Check or Credit Card. 
OTC Markets Group will not review this application until payment of the Application Fee is received.  You may submit payment in conjunction with your application per the below instructions.

ACH/Wire Payment Instructions 

Customers who wish to send ACH payments to our account should use the following information: 

JP Morgan Chase Money Transfer & Wire Department 

4 New York Plaza New York, NY 10004 

ABA Routing Number: 021000021 

Credit the Account of: OTC Markets Group Inc. 

Account #: 764232302 

Our bank’s SWIFT Code is: CHASUS33 

To avoid delay in processing your payment, customers should include: (a) invoice number, if available or (b) OTCQX Application Fee, in the Memo Line/Special Instructions/Pay Detail of the wire transfer. 

To ensure prompt and proper credits, we would appreciate customers sending payment detail (customer name or account number, invoice(s) paid, as applicable) to us via email at otcmarketsgroupbilling@otcmarkets.com or via fax to (212) 868-3828. 
For questions related to billing, you may contact OTC Markets Group Finance Department at 212-896-4405 or otcmarketsgroupbilling@otcmarkets.com.
� All eligible classes of the Company’s securities that are quoted on OTC Link® ATS will be moved to OTCQX.


� Change in Control means any events resulting in: 





(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the Exchange Act), directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the Company’s then outstanding voting securities;





(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets;





(iii) A change in the composition of the Company’s board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are directors immediately prior to such change; or





(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result in the voting securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being converted into voting securities of the surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting securities of the Company or such surviving entity or its parent outstanding immediately after such merger or consolidation.





� “Independent Director” means a Person other than an Executive Officer or employee of the Company or any other Person having a relationship which, in the opinion of the Company's board of directors, would interfere with the exercise of independent judgment in carrying out their responsibilities as a director. The following persons shall not be considered independent: (A) a director who is, or at any time during the past three years was, employed by the Company; (B) a director who accepted or has a Family member who accepted any compensation from the Company in excess of $120,000 during any fiscal year within the three years preceding the determination of independence, other than compensation for board or board committee service; compensation paid to a Family Member who is an employee (other than an executive officer) of the Company; or benefits under a tax-qualified retirement plan, or nondiscretionary compensation; or (C) A director who is the Family Member of a Person who is, or at any time during the past three years was, employed by the Company as an executive officer.





� May not be required for companies delisting from a national securities exchange. See Section 2.4 (b) of the OTCQX Rules for U.S. Banks.


� Restricted Shares means securities that are subject to resale restrictions for any reason.  Your transfer agent should be able to provide the total number of restricted securities.





� Public Float shall mean the total number of unrestricted shares not held directly or indirectly by an officer, director, any person who is the beneficial owner of more than 10 percent of the total shares outstanding (a “control person”), or any Affiliates thereof, or any Immediate Family Members of such person.





� Beneficial Shareholder means any person who, directly or indirectly has or shares voting power of such security or investment power, which includes the power to dispose, or to direct the disposition of, such security.
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