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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
FORM 10-Q
X QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended September 30, 2009.

or
O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE EXCHANGE ACT OF 1934

For the transition period from to to

Commission File Number : 33312890.

AFFINITY GOLD CORP.

(Exact name of registrant as specified in its @rart

Nevads 26-415247¢
(State or other jurisdiction of incorporation (I.LR.S. Employer Identification No
organization’

7950 Main Street, Suite 2! 55369
Maple Grove, MN (Zip Code)
(Address of principal executive office

7634244754
(Registrant’s telephone number, including area rode

N/A
(Former name, former address and former fiscal,ykEahanged since last report)

Indicate by check mark whether the registrant éf filed all reports required to be filed by Seeti® or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for sslobrter period that the registrant was requirefilésuch reports), and (2) has been subject
to such filing requirements for the past 90 days.

Yes O No

Indicate by check mark whether the registrant liésnitted electronically and posted on its corpo¥teb site, if any, every Interactive Data
File required to be submitted and posted pursuaRuie 405 of Regulation S-T (8§ 229.405 of thisptkg) during the preceding 12 months (or
for such shorter period that the registrant wasired to submit and post such files).

O Yes O No

Indicate by check mark whether the registrantleage accelerated filer, an accelerated filer, @accelerated filer, or a smaller reporting
company. See the definitions of “large accelerdited” “accelerated filer” and “smaller reportirgpmpany” in Rule 12b-2 of the Exchange
Act.

Large accelerated file O Accelerated filel O
Non-accelerated file O (Do not check if a smaller reporting compa Smaller reporting compar

Indicate by check mark whether the registrantsbel company (as defined in Rule 12b-2 of the Exgje Act).
O Yes No

APPLICABLE ONLY TO ISSUERS INVOLVED IN BANKRUPTCY
PROCEEDINGS DURING THE PRECEDING FIVE YEARS:

Indicate by check mark whether the registrant flad &ll documents and reports required to be filgdections 12, 13 or 15(d) of the
Securities Exchange Act of 1934 subsequent to idtghliition of securities under a plan confirmedabgourt.
O Yes O No
APPLICABLE ONLY TO CORPORATE ISSUERS:

Indicate the number of shares outstanding of e&thedssuer’s classes of common stock, as ofdtest practicable date51,231,195 shares
common stock as of December 10, 2009.
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USE OF NAMES

In this quarterly report, the terms “Affinity,” “Gopany,” “we,” or “our,” unless the context other@igequires, mean Affinity Gold Corp. and
its subsidiary.

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STAT EMENTS

This quarterly report on Form 10-Q and other reptrat we file with the SEC contain statements dnatconsidered forward-looking
statements. Forward-looking statements give thafiamy’s current expectations, plans, objectivesymptions or forecasts of future
events. All statements other than statementsménotior historical fact contained in this quage®port, including statements regarding the
Company’s future financial position, business siggt budgets, projected costs and plans and obgsobf management for future operations,
are forward-looking statements. In some casesgcgoudentify forward-looking statements by termagy such as “anticipate,” “estimate,”
“plans,” “potential,” “projects,” “ongoing,” “expds,” “management believes,” “we believe,” “we intehand similar expressions. These
statements are based on the Company'’s current afahare subject to risks and uncertainties, arstiels the Company’s actual future
activities and results of operations may be madtgrififferent from those set forth in the forwambking statements. Any or all of the forward-
looking statements in this quarterly report maytout to be inaccurate and as such, you shoulglaoe undue reliance on these forward-
looking statements. The Company has based thesarfirlooking statements largely on its currentestptions and projections about future
events and financial trends that it believes mégcaits financial condition, results of operatiphasiness strategy and financial needs. The
forward-looking statements can be affected by ineate assumptions or by known or unknown risksettainties and assumptions due to a
number of factors, including:

LI LI ” ”ou ”

. dependence on key personnel;

. competitive factors;

. the operation of our business; and

. general economic conditions in the United Statesy Rnd Latin America.

These forward-looking statements speak only akeflate on which they are made, and except toxtieaterequired by federal securities laws,
we undertake no obligation to update any forwankiog statements to reflect events or circumstaaftes the date on which the statement is
made or to reflect the occurrence of unanticipateshts. In addition, we cannot assess the imgaaah factor on our business or the exte
which any factor, or combination of factors, maysaactual results to differ materially from thesatained in any forward-looking
statements. All subsequent written and oral fodAlaoking statements attributable to the Companyeass@ns acting on its behalf are expre
qualified in their entirety by the cautionary statnts contained in this quarterly report.

PART | — FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS
These unaudited financial statements have beemein accordance with accounting principles gaheaccepted in the United States of
America for interim financial information and th&S instructions to Form 10-Q. In the opinion ofmagement, all adjustments considered

necessary for a fair presentation have been indlu@perating results for the interim period en8egtember 30, 2009, are not necessarily
indicative of the results that can be expectedHerfull year.
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AFFINITY GOLD CORP. AND SUBSIDIARY
(AN EXPLORATION STAGE COMPANY)
CONSOLIDATED BALANCE SHEETS (NOTE 2)
AS OF SEPTEMBER 30, 2009, MARCH 31, 2009

Current Assets:
Cash and cash equivalel
Note receivabl- Related part
Prepaid insurance and tay
Total current asse
Property and Equipment:
Mineral property
Machinery and equipmel
Furniture and fixture
Computer and office equipme
Vehicle and transport

Less - Accumulated depreciation
Net property and equipme

Other Assets:
Deposit on office rent
Total Assets

(Unaudited)

LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabilities:
Accounts payabl- Trade
Accrued liabilities
Due to related party - Stockholder
Total current liabilities
Total liabilities

Commitments and Contingencie

Stockholders' Equity:

Preferred stock, par value $0.001 per share; 1000
shares authorized; no shares issued and outsta
in September 2009, and March 2(

Common stock, par value $0.001 per share; 250,00(
shares authorized; 51,231,195 shares and 65,26
shares issued and outstanding in September .
and March 2009, respective

Additional paic-in capital

Other comprehensive incor

(Deficit) accumulated during the exploration stage

Total stockholders' equi

Total Liabilities and Stockholders' Equity

September 30  March 31,
2009 2009

$ 20,47¢ % 28,44«
- 236,00(
2,56¢ -
23,04¢ 264,44:
12,260,63 -
433,72! -
2,074 -
1,56¢ -
20,37 -
12,718,38 -
(12,609 -
12,705,77 -
2,50( -
$ 1273131 $ 264,44
$ 47,29 $ 1,59(
56,07 21,48¢
44,31 -
147,68: 23,07¢
147,68: 23,07¢
51,23: 65,26
16,529,18 1,426,06!
225,31: -
(4,222,09) (1,249,96)
12,583,63 241,36!
$ 1273131 $ 264,44

The accompanying notes to consolidated financé#éstents are an integral part of these consolidzkthce sheets.
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AFFINITY GOLD CORP. AND SUBSIDIARY
(AN EXPLORATION STAGE COMPANY)
CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHEN SIVE (LOSS) (NOTE 2)
FOR THE THREE MONTHS AND SIX MONTHS ENDED
SEPTEMBER 30, 2009, AND 2008, AND CUMULATIVE
FROM INCEPTION (MARCH 27, 2007) THROUGH SEPTEMBER 30, 2009

(Unaudited)
Three Months Ended Six Months Ended Cumulative
September 30 September 30 From
2009 2008 2009 2008 Inception
Revenues $ - $ - $ - $ - 3 =
Expenses:
Exploration cost: 12,38¢ - 12,38¢ - 12,38¢
General and administrativ-
Professional fee 92,08 1,50( 105,38! 3,50( 217,30t
Consulting 3,80¢ - 3,80¢ - 8,49:
Other general and administrati 45,74( - 67,09° - 69,04
Stocl-based compensatic 327,42 - 2,783,441 - 3,927,441
Total general and administrative exper 469,05:. 1,50( 2,959,72 3,50( 4,222,28
(Loss) from Operations (481,440 (1,500 (2,972,11) (3,500 (4,234,66)
Other Income (Expense):
Interest incomt 4 - 11 - 12,60
Interest (expense - - (28) - (28)
Provision for Income Taxes - - - - -
Net (Loss) $ (481,43) $ (1,500 $ (2,972,13) $ (3,500 $ (4,222,09)
Comprehensive (Loss)

Foreign currency translation 225,31 - 225,31: - 225,31:
Total Comprehensive (Los $ (256,12) $ (1,500 $ (2,746,81) $ (35000 $ (3,996,77)
(Loss) Per Common Share

(Loss) per common share - Basic and Diluted $ (0.0)) $ (0.00) $ (0.05) $ (0.00)

Weighted Average Number of Common Share
Outstanding - Basic and Diluted 58,016,11 64,500,00 61,715,24 64,500,00

The accompanying notes to consolidated financééstents are an integral part of these consoliddisgdments.
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AFFINITY GOLD CORP. AND SUBSIDIARY
(AN EXPLORATION STAGE COMPANY)

CONSOLIDATED STATEMENT OF STOCKHOLDERS' EQUITY (NOT E 2)

FOR THE PERIOD FROM INCEPTION (MARCH 27, 2007) THRO UGH SEPTEMBER 30, 2009

(Deficit)
Accumulated
Discount or  Additional Common Other During the
Common stock Common Paid-in Stock Comprehensive  Exploration
Description Shares Amount Stock Capital Subscribec Income Stage Totals

Balance - March 27, 2007 - $ - $ - $ - $ 5 - = 8 -
Common stock issued for ca 64,500,00 64,50( (21,500 - - - - 43,00(
Net (loss) for the perio - - - - - - (4,50%) (4,505)
Balance - March 31, 2007 64,500,00 64,50( (21,500 - - - (4,505 38,49t
Net (loss) for the perio - - - - - - (45,58¢) (45,58¢)
Balance - March 31, 2008 64,500,00 64,50( (21,500 - - - (50,097 (7,09))
Common stock issued for ca 760,81! 761 21,50( 282,06! - - - 304,32¢
Stock-based compensati«- Stock Option: - - - 1,144,001 - - - 1,144,001
Net (loss) for the perio - - - - - - (1,199,87()  (1,199,87()
Balance-March 31, 2009 65,260,81 65,26 - 1,426,06! - - (1,249,96) 241,36!
Common stock issued for ca 285,06( 28t - 142,24! - - - 142,53(
Stoclk-based compensati- Stock Options - - - 2,783,441 - - - 2,783,441
Common stock subscribe 72,820 share - - - - 57,74 - 57,74
Common stock subscribe 100,000 share - - - - 100,00 - - 100,00(
Common stock issued for ca 25,00( 25 - 24,97 - - - 25,00(
Common stock issued for stock subscripti 160,32( 16C 145,08: (145,24)) - - -
Cancellation of stock subscripti- 12,500 share - - - - (22,500 - - (12,500
Common stock issued - Share Exchange

Agreemen 12,000,00 12,00( - 11,988,00! - - - 12,000,00
Cancellation of common stoc (26,500,00) (26,500() - 26,50( - - - -
Common stock subscription co: - - - (7,129 - - - (7,129)
Foreign currency translatic - - - - - 225,31 - 225,31
Net (loss) for the perio - - - - - - (2,972,13)  (2,972,13)
Balance - September 30, 2009 $ 51,23. $ - $16,529,18 $ = 8 225,310 $ (4,222,09) $12,012,50

51,231,19

The accompanying notes to consolidated financé#éstents are an integral part of this consolidatattment.
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AFFINITY GOLD CORP. AND SUBSIDIARY
(AN EXPLORATION STAGE COMPANY)
CONSOLIDATED STATEMENTS OF CASH FLOWS (NOTE 2)
FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2009, AND 208,
AND CUMULATIVE FROM INCEPTION (MARCH 27, 2007)
THROUGH SEPTEMBER 30, 2009

Six Months Ended Cumulative
September 30 From
2009 2008 Inception

Operating Activities:
Net (loss) $ (2,972,13) $ (3,500 $ (4,222,09)
Adjustments to reconcile net (loss) to net ¢
(used in) operating activitie

Depreciatior 12,60¢ - 12,60¢
Stoclk-based compensatic 2,783,441 - 3,927,441
Changes in assets and liabili-
Prepaid expense (2,565 3,50( (2,565
Deposit on office spac (2,500 - (2,500
Accounts payabl- Trade 45,70 - 47,29
Accrued liabilities 34,58¢ - 56,07
Net Cash (Used in) Operating Activities (100,85 - (183,739
Investing Activities:
Note receivabl- Related part (100,000 - (336,000)
Purchases of property and equipm (2,46]) - (2,46])
Acquisition of subsidiary, net of cash acqui (379,92) - (379,92)
Net Cash (Used in) Investing Activities (482,38 - (718,38)
Financing Activities:
Issuance of common stock for ce 312,77: - 660,09
Common stock subscription co: (7,127) - (7,127)
Proceeds from related party - Stockholder 44,31 - 44,31
Net Cash Provided by Financing Activities 349,96. - 697,28’
Effect of Exchange Rate Changes on Cash al
Cash Equivalents 225,311 - 225,311
Net Increase (Decrease) in Cas (7,96%) - 20,47¢
Cash and Cash Equivalent- Beginning of Period 28,444 - -
Cash and Cash Equivalent- End of Period $ 20,47¢ $ - $ 20,47¢

Supplemental Disclosure of Cash Flow Information
Cash paid during the period fc
Interest $ 28 3 - $ -

Income taxe: $ - $ - $ -

Supplemental Information of Noncash Investing and Fhancing Activities:

On August 14, 2009, the Company issued 12,000,686s of common stock, par value $0.001 per shraexchange for 99.99 percent of the
issued and outstanding shares in the capital of AM&lect Peru, S.A.C. The value of shares of comstock issued by the Company was
$12,000,000.

On August 14, 2009, the Company converted $336j00fans to AMR Project Peru, S.A.C. to intercompdebt to be eliminated in
consolidation.

The accompanying notes to consolidated financééstents are an integral part of these consoliddisgdments.

F-5




AFFINITY GOLD CORP. AND SUBSIDIARY
(AN EXPLORATION STAGE COMPANY)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
SEPTEMBER 30, 2009, AND 2008
(Unaudited)

(1) Summary of Significant Accounting Plies
General Organization and Business

Affinity Gold Corp. (“Affinity Gold” or the “Compan” and formerly Syncfeed, Inc.) is a Nevada corgiorain the exploration stage. The
Company was incorporated under the laws of theeQfalNevada on March 27, 2007. The original bussrgan of the Company was to eng

in the business of developing, manufacturing, allihg commercial feed specifically for commergjathised and harvested Chinese Mitten-
handed Crabs. Effective February 10, 2009, the g2my changed its name from Syncfeed, Inc. to Affidold Corp. by way of a merger w

its wholly owned subsidiary Affinity Gold Corp., Wt was formed solely for the purpose of a changeaime. In addition, the Company
ceased its activities related to its original basmplan, and changed its focus to a new busit@ssnwvolving the acquisition, exploration, and
development of gold mineralization properties inggionally. The Company’s current focus is golg@lexration in Peru. The accompanying
consolidated financial statements of Affinity Gelgre prepared from the accounts of the Companytarsdibsidiary under the accrual basis of
accounting.

On March 30, 2007, the Company completed a cafpitaiation activity through a Private Placement @ffg (“PPQO”), exempt from
registration under the Securities Act of 1933 dise up to $43,000 through the issuance 64,50&0a&s of its common stock (post forward
stock split), par value $0.001 per share, at agrioif) price of $0.000667 per share. As of MarchZ0D7, the Company closed the PPO and
received proceeds of $43,000. The Company alsormmoed an activity to effect a Registration Statgme Form SB-2 with the Securities
and Exchange Commission to register 29,700,00@sharits outstanding shares of common stock (jpostard stock split) on behalf of selli
stockholders. The Registration Statement on FdBr2 Svas filed with the SEC on May 11, 2007, and decdlaffective on June 14, 2007. 1
Company did not receive any of the proceeds ofrtigsstration activity once the shares of commawlstvere sold. During the fiscal years
2009 and 2010, the Company has completed fouriadditcapital formation activities through PPO’sempt from registration under the
Securities Act of 1933, and raised a total of $837,in gross proceeds from the issuance of 1,231sh8res of common stock (post forward
stock split).

Effective August 14, 2009, Affinity Gold and AMR ¢ject Peru, S.A.C. (“AMR")a Peruvian corporation, closed a Share Exchangeehgen
whereby the Company acquired 99.99 percent ofshigeld and outstanding shares in the capital of AMMgkchange for 12,000,000 shares of
the common stock of the Company in the aggregatieeteshareholders of AMR on a pro rate basis im@ance with each AMR shareholder’s
percentage of ownership in AMR. The business coatliin completed by the Company and AMR was vahtegil 2,000,000. As part of the
transaction, the Company acquired the mining caicaditle in Peru named “AMR Project” covering S0€ctares (1,235.52 acres) and the
physical mining concession certificate as eviddnc€ertificate No. 7996-2006-INACC-UDA granted tdR by the Republic of Peru,
National Institute of Concessions and Mining Cagastsued on December 11, 20
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AFFINITY GOLD CORP. AND SUBSIDIARY
(AN EXPLORATION STAGE COMPANY)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
SEPTEMBER 30, 2009, AND 2008
(Unaudited)

Principles of Consolidation

The accompanying consolidated financial statemiastade the accounts of the Company and its 99e98gmt owned Peruvian subsidiary,
AMR Project Peru, S.A.C., a Peruvian corporatiédi. significant intercompany accounts and trangawtihave been eliminated in
consolidation.

Unaudited Interim Financial Statements

The interim consolidated financial statements dimfy Gold Corp. as of September 30, 2009, anddfie&81, 2009, and for the three and six
months ended September 30, 2009, and 2008, andativeurom inception, are unaudited. Howeverthia opinion of management, the
interim consolidated financial statements inclul@@justments, consisting only of normal recurradjustments, necessary to present fairly
Company’s consolidated financial position as oft8eyoer 30, 2009, and March 31, 2009, and the gestilts consolidated operations and its
cash flows for the three and six months ended &dpte 30, 2009, and 2008, and cumulative from irioaptThese results are not necessarily
indicative of the results expected for the calendsar ending March 31, 2010. The accompanyinga@aed financial statements and notes
thereto do not reflect all disclosures requiredarratcounting principles generally accepted indhiéed States of America. Refer to the
Company’s audited financial statements as of M&8%H2009, filed with the SEC for additional infortiwe, including significant accounting
policies.

Cash and Cash Equivalents

For purposes of reporting within the consolidatedesnents of cash flows, the Company considersaah on hand, cash accounts not subje
withdrawal restrictions or penalties, and all highfuid debt instruments purchased with a matusityhree months or less to be cash and cash
equivalents.

Property and equipment

Property and equipment are recorded at historwstl cMinor additions and renewals are expenseieiryear incurred. Major additions and
renewals are capitalized and depreciated over ¢séimated useful lives. When property and equigraee retired or otherwise disposed of,
the cost and accumulated depreciation are remawat the accounts, and any resulting gain or logscisided in the results of operations for
the respective period. The Company uses the btriiige method of depreciation. The estimated widefes for significant property and
equipment categories are as follows:
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AFFINITY GOLD CORP. AND SUBSIDIARY
(AN EXPLORATION STAGE COMPANY)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
SEPTEMBER 30, 2009, AND 2008

(Unaudited)
Mineral property Units of productior
Machinery and equipmel 5-10 years
Furniture and Fixture 10 years
Computer and office equipme 4-5 years
Vehicle and transpo 5 years

Revenue Recognition

The Company is in the exploration stage and hatoyetalize revenues from operations. Once theg2my has commenced operations, it will
recognize revenues when delivery of products orpietion of services has occurred provided thepeisuasive evidence of an agreement,
acceptance has been approved by its customerggtefixed or determinable based on the compiatfostated terms and conditions, and
collection of any related receivable is probable.

Mineral Properties

The Company is primarily engaged in the businegh@ficquisition, exploration, and developmentaéignineralization properties
internationally, with emphasis on the explorationdold in Peru. Mineral claim and other propextyjuisition costs are capitalized as
incurred. Such costs are carried as an asseé @dmpany until it becomes apparent through exptoractivities that the cost of such
properties will not be realized through mining cgg@ms. Mineral exploration costs are expensdda@asred, and when it becomes apparent
that a mineral property can be economically dewvadiogs a result of establishing proven or probadgenve, the exploration costs, along with
mine development cost, are capitalized. The aafsgsquiring mineral claims, capitalized exploratimosts, and mine development costs are
recognized for depletion and amortization purpaseter the units-of-production method over the estéd life of the probable and proven
reserves. If mineral properties, exploration, émnerdevelopment activities are subsequently abagdionimpaired, any capitalized costs are
charged to operations in the current period.

Impairment of Long-Lived Assets
The Company evaluates the recoverability of longdiassets and the related estimated remaining diveach balance sheet date. The
Company records an impairment or change in usiééuihhenever events or changes in circumstancesdtedthat the carrying amount may

be recoverable or the useful life has changed.th®periods ended September 30, 2009, and 2068&;uanulative from inception, the
Company did not have any events or changes inrogtances that impacted the recovery of long-liveskts.
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AFFINITY GOLD CORP. AND SUBSIDIARY
(AN EXPLORATION STAGE COMPANY)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
SEPTEMBER 30, 2009, AND 2008
(Unaudited)

Lease Obligations

All noncancellable leases with an initial term dezdahan one year are categorized as either capitgberating leases. Assets recorded under
capital lease obligations are amortized accordinfpé same methods employed for property and eanpor over the term of the related lei
if shorter.

Loss per Common Share — Basic and Diluted

Basic loss per share is computed by dividing thdass attributable to the common stockholdersheyweighted average number of shares of
common stock outstanding during the period. Ddutess per share is computed similar to basicpesshare except that the denominator is
increased to include the number of additional comistares that would have been outstanding if thenpi@l common shares had been issued
and if the additional common shares were dilutive.

Income Taxes

The Company accounts for income taxes pursuanEASINo. 109, “Accounting for Income Taxé¢“SFAS No. 109”). Under SFAS 109,
deferred tax assets and liabilities are determbsestd on temporary differences between the basertin assets and liabilities for income tax
and financial reporting purposes. The deferrecatsets and liabilities are classified accordintpéofinancial statement classification of the
assets and liabilities generating the differences.

The Company maintains a valuation allowance witipeet to deferred tax assets. The Company estable valuation allowance based upon
the potential likelihood of realizing the deferriact asset and taking into consideration the Compdmancial position and results of operati
for the current period. Future realization of tieferred tax benefit depends on the existencefi€igunt taxable income within the
carryforward period under Federal tax laws.

Changes in circumstances, such as the Companyajemngetaxable income, could cause a change in jedg@mbout the realizability of the
related deferred tax asset. Any change in theatialn allowance will be included in income in theay of the change in estimate.
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AFFINITY GOLD CORP. AND SUBSIDIARY
(AN EXPLORATION STAGE COMPANY)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
SEPTEMBER 30, 2009, AND 2008
(Unaudited)
Fair Value of Financial Instruments

The Company estimates the fair value of financiatruments using the available market informatiod @aluation methods. Considerable
judgment is required in estimating fair value. Autingly, the estimates of fair value may not bai¢ative of the amounts the Company cc
realize in a current market exchange. As of Seb&r0, 2009, and March 31, 2009, the carryingevalithe Company's financial instruments
approximated fair value due to the short-term reaturd maturity of these instruments.

Foreign Currency Translation

Affinity Gold accounts for foreign currency trantitan pursuant to SFAS No. 52Fbreign Currency Translatioh (“SFAS No. 52”). The
functional currency of the Company’s Peruvian sdiasy is the Peruvian Nuevo Sole. Under SFAS Ni.all assets and liabilities are
translated into United States dollars using theerurexchange rate at the end of each fiscal pefitelenues and expenses are translated usin
the average exchange rates prevailing througheutetdpective periods. Translation adjustmentinateded in other comprehensive income
(loss) for the period. Certain transactions of@wmpany’s Peruvian subsidiary are denominatednited States dollars. Translation gains or
losses related to such transactions are recogfozegch reporting period in the related interinmsalidated statements of operations and
comprehensive (loss).

Deferred Offering Costs
The Company defers as other assets the direcierial costs of raising capital until such timetesoffering is completed. At the time of the
completion of the offering, the costs are charggairest the capital raised. Should the offeringdvminated, deferred offering costs are cha
to operations during the period in which the ofigris terminated.

Common Stock Registration Expenses
The Company considers incremental costs and expeakged to the registration of equity securitiéh the SEC, whether by contractual

arrangement as of a certain date or by demanda tmielated to original issuance transactionssueh, subsequent registration costs and
expenses are reflected in the accompanying finhstzsiiements as general and administrative expeasdsre expensed as incurred.
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AFFINITY GOLD CORP. AND SUBSIDIARY
(AN EXPLORATION STAGE COMPANY)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
SEPTEMBER 30, 2009, AND 2008
(Unaudited)

Stock-based Compensation

In December 2004, the FASB issued SFAS No. 123Fhdre-Based Paymeh{‘SFAS No. 123R"), which replaced SFAS No. 123, “
Accounting for Sto-Based Compensatidn(“SFAS No. 123”) and superseded APB Opinion N, 2Accounting for Stock Issued to
Employees” In January 2005, the SEC issued Staff AccounBagletin SAB”) No. 107, “Share-Based Paymeritwhich provides
supplemental implementation guidance for SFAS R@RL SFAS No. 123R requires all share-based paggnte®mployees, including grants
of employee stock options, to be recognized inctesolidated financial statements based on the dede fair value of the award. SFAS No.
123R was to be effective for interim or annual mipg periods beginning on or after June 15, 2@&,in April 2005, the SEC issued a rule
that will permit most registrants to implement SFN8. 123R at the beginning of their next fiscalyéastead of the next reporting period as
required by SFAS No. 123R. The pro-forma disclesipreviously permitted under SFAS No. 123 no lorge an alternative to consolidated
financial statement recognition. Under SFAS N&BR2the Company must determine the appropriatevédire model to be used for valuing
stock-based payments, the amortization methoddiompensation cost and the transition method to bd asdate of adoption.

The Company accounts for equity instruments issuedchange for the receipt of goods or servicesifother than employees in accordance
with SFAS No. 123 and the conclusions reached byEterging Issues Task Force in Issue No. 96-28cbunting for Equity Instruments
That Are Issued to Other Than Employees for Acagidr in Conjunction with Selling Goods or Servit€“EITF 96-18"). Costs are measur
at the estimated fair market value of the consiiteraeceived or the estimated fair value of theiggnstruments issued, whichever is more
reliably measurable. The value of equity instruteéssued for consideration other than employeéces is determined on the earlier of a
performance commitment or completion of performalmge¢he provider of goods or services as define@& By 96-18.

Subsequent Events
The management of the Company performs a revieweaalthation of subsequent events following the @nebch quarterly and annual

financial period. For the three and six month gesiended September 30, 2009, the review and eiadua subsequent events for proper
accrual and disclosure was completed through Deeefith 2009, which was the date the financial statgs were available to be issued.
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AFFINITY GOLD CORP. AND SUBSIDIARY
(AN EXPLORATION STAGE COMPANY)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
SEPTEMBER 30, 2009, AND 2008
(Unaudited)

Estimates

The accompanying consolidated financial statemefrtise Company are prepared on the basis of acicmuptinciples generally accepted in
United States of America. The preparation of fiiahstatements in conformity with generally acegpaccounting principles requires
management to make estimates and assumptiondfibttthe reported amounts of assets and liatslisie of September 30, 2009, and March
31, 2009, and expenses for the periods ended Skete80, 2009, and 2008, and cumulative from inoeptiActual results could differ from
those estimates made by management.

(2) Exploration Stage Activities and Going Cacern

The Company is currently in the exploration stagel has limited operations. The original busin#as of the Company was to engage in the
business of developing, manufacturing, and setimmmercial feed specifically for commercially ralsend harvested Chinese Mitten-handed
Crabs. Effective February 10, 2009, the Comparmnghd its name from Syncfeed, Inc. to Affinity G@ldrp. by way of a merger with its
wholly owned subsidiary Affinity Gold Corp., whiakas formed solely for the purpose of a change menaln addition, the Company ceased
its activities related to its original businessmland changed its focus to a new business plarvimg the acquisition, exploration, and
development of gold mineralization properties intgionally. The Company’s current focus is golglexation in Peru.

During the period from March 27, 2007, through &egter 30, 2009, Affinity Gold was organized andiporated, completed various capital
formation activities through PPQ’s, and effecteshare Exchange Agreement for a business combinaitbrAMR. The Company also
commenced an activity to effect a Registrationestent on Form SB-2 with the Securities and Exch&@wamission to register 29,700,000
shares of its outstanding shares of common stamt fprward stock split) on behalf of selling stbolders. The Registration Statement on
Form SB-2 was filed with the SEC on May 11, 200 declared effective on June 14, 2007. The manageof Affinity Gold intends to
conduct additional capital formation activitiesabgh the issuance of its common stock and debtcamimence operations.

While management of the Company believes thatlitbgi successful in its capital formation and pladmperating activities, there can be no

assurance that the Company will be able to raiséiadal equity or debt capital, or be succesdiuthie development and sale of its planned
product in order to generate sufficient revenuesustain its operations.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
SEPTEMBER 30, 2009, AND 2008
(Unaudited)

The accompanying consolidated financial statemleane been prepared in conformity with accountiriggiples generally accepted in the
United States of America, which contemplate thetioowation of Affinity Gold as a going concern. T@empany has incurred an operating
since inception, and its current cash resourcematdficient to meet its planned business objasivThese and other factors raise substantial
doubt about Affinity Gold‘s ability to continue asgoing concern. The accompanying consolidatexhfiral statements do not include any
adjustments to reflect the possible future effectshe recoverability and classification of assetthe amounts and classification of liabilities
that may result from the possible inability of fempany to continue as a going concern.

3 Loan to Related Party - AMR

Effective January 21, 2009, the Company enteredadritoan Agreement with AMR (the “Loan Agreementhereby the Company agreed to
loan up to $400,000 to AMR to be used to purchasgpenent and supplies to conduct exploration ahéromnining activities on the mining
concession in Peru named “AMR Project.” The loaswade in anticipation of the completion and dlggif a Share Exchange Agreement
between the parties, which was effected on AugdsP@09. Under the terms of the Loan Agreemertedhe Company completed the
business combination to acquire AMR as a 99.99gmrowned subsidiary, the loan would become amdatepany loan between the entities,
and be dealt with as determined by the Board of@ars. The loan was non-interest bearing andecbardue date of April 10, 2010. As of
March 31, 2009, the amount of the loan was $236,0090f August 14, 2009, the amount of the loas $836,000, and was converted to an
intercompany receivable and payable arrangemetitdoCompany and AMR, respectively, subject to aiatibn in the presentation of
consolidated financial statements.

4 Equity Capital
Forward Stock Split and Adjustments to Authorizegi@l

On February 10, 2009, the Company implemented fo8Q-forward stock split of its authorized, issyadd outstanding common stock. As a
result, the authorized capital of the Company iasegl from 90,000,000 common shares to 2,700,00@@®énon shares, par value $0.001 per
share, and the issued and outstanding common shareased from 2,150,000 shares to 64,500,00@shdarhe authorized preferred stock of
the Company remained the same at 10,000,000 sipamegalue $0.001 per share, with no shares issuedtstanding. The accompanying
consolidated financial statements have been adjasteordingly to reflect this forward stock split.

On July 23, 2009, the Company amended its Artiofdacorporation by reducing its authorized capib®,700,000,000 shares of common
stock, par value $0.001 per share, and 10,000/8&@s of preferred stock, par value $0.001 pereshar250,000,000 shares of common stock,
par value $0.001 per share, and 10,000,000 shhpesferred stock, par value $0.001 per share. i3$eed and outstanding shares were not
affected as a result of the decrease in the auttshares of common stock of the Company.
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AFFINITY GOLD CORP. AND SUBSIDIARY
(AN EXPLORATION STAGE COMPANY)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
SEPTEMBER 30, 2009, AND 2008
(Unaudited)

Issuances and Cancellation of Common Stock

On March 30, 2007, the Company completed a cafpitaiation activity through PPO #1, exempt from stgition under the Securities Act of
1933, to raise up to $43,000 through the issuad¢e06,000 shares of its common stock (post fongéodk split), par value $0.001 per shar
an offering price of $0.000667 per share. As ofdfie81, 2007, the Company closed the PPO and ett@iroceeds of $43,000.

The Company also commenced an activity to effdeegistration Statement on Form SB-2 with the Séiesrand Exchange Commission to
register 29,700,000 shares of its outstanding shafreommon stock (post forward stock split) ondlebf selling stockholders. The
Registration Statement on Form SB-2 was filed wWithSEC on May 11, 2007, and declared effectivéurre 14, 2007. The Company did not
receive any of the proceeds of this registratidiviig once the shares of common stock were sold.

On March 5, 2009, the Company completed a camtahdtion activity through PPO #2, exempt from ragison under the Securities Act of
1933, and raised $304,326 in gross proceeds frenmstiuance of 760,815 shares of common stock,gbae $0.001 per share, to 11
individuals. The value of the shares issued wa4(5per share.

On April 30, 2009, the Company completed a capaahation activity through PPO #3, exempt from stgition under the Securities Act of
1933, and raised $142,530 in gross proceeds frenmstiuance of 285,060 shares of common stock,gbae $0.001 per share, to two
individuals. The value of the shares issued was(per share.

On August 10, 2009, the Company completed a cdpitalation activity through PPO #4, exempt fromisgégtion under the Securities Act of
1933, and raised $45,240 in gross proceeds frorisgivance of 60,320 shares of common stock, pae&0.001 per share, to one
individual. The value of the shares issued wag%per share.

Effective August 14, 2009, in connection with thesing of a Share Exchange Agreement, the Compaued 12,000,000 shares of common
stock, par value $0.001 per share, exempt fronstegion under the Securities Act of 1933, to thklérs of capital stock of AMR in exchange
for the Company receiving 99.99 percent of theadsand outstanding shares in the capital of AMR. uNderwriters were involved in the
Share Exchange Agreement, which was valued at 822)00.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
SEPTEMBER 30, 2009, AND 2008
(Unaudited)

Concurrently with the closing of the Share ExchaAgeeement on August 14, 2009, by letter agreerdateéd May 8, 2009, between the
Company and Mr. Antonio Rotundo, President, CECQC#&Nd Director of the Company, Mr. Rotundo camcke26,500,000 shares of the
27,800,000 shares of common stock of the Compagigtezed in his name. As a result of the candeltadf the shares of common stock and
the Share Exchange Agreement, Mr. Rotundo has niénga®,988,000 shares of common stock of the Compagistered in his name.

On September 30, 2009, the Company completed gatépimation activity through PPO #5, exempt froggistration under the Securities Act
of 1933, and raised $125,000 in gross proceeds tinenissuance of 125,000 shares of common stockighae $0.001 per share, to two
individuals. The value of the shares issued waB0bfter share.

Stock Option Plan and Related Option Grants

On February 11, 2009, the Board of Directors appdahe adoption of the Affinity Gold Corp. 2009 &tdption and Incentive Plan (the
“Plan™). The purpose of the Plan is to attract egtdin the best available personnel for positimingsponsibility within the Company; provide
additional incentives to employees of the Compangyide Directors, consultants and advisors ofGbenpany with an opportunity to acquir
proprietary interest in the Company to encouragé tontinued provision of services to the Comptmgrovide such persons with incentives
and rewards for superior performance more dirdttked to the profitability of the Company’s bussseand increases in stockholder value;
and, generally, to promote the success of the Cogipdusiness and the interest of the Company arad #le stockholders. The Company
reserved 5,000,000 shares of common stock, pae #1001 per share, for issuance under the Plafectuo adjustment to protect against
dilution in the event of certain changes in the @any’s capitalization.

The following is a summary of stock options granteder the Plan:

On February 11, 2009, the Company granted an optiparchase 1,000,000 shares of its common stoak exercise price of $0.60 per share
to its President and Chief Executive Officer. Tmtion vested at the rate of 50 percent on the afageant, and the remaining 50 percent vests
in equal monthly proportions over a period of fimenths from the grant date. As of September 3092the option was fully vested. The
option period is five years.

On February 11, 2009, the Company granted an opti@ach of two members of the CompanBoard of Directors to purchase 600,000 st
(total 1,200,000 shares) of its common stock atxarcise price of $0.60 per share. The optiontedest the rate of 50 percent on the date of
grant, and the remaining 50 percent for each optésts in equal monthly proportions over a peribfive months from the grant date. As of
September 30, 2009, the options were fully vesiluk option period for each option is five years.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
SEPTEMBER 30, 2009, AND 2008
(Unaudited)

The fair value of the options was estimated addie of grant using the Black-Scholes pricing mpdéh the following weighted average
assumptions:

Risk-free interest rat 1.15%
Expected dividend yiel None
Expected life 2.56 year
Expected volatility 110.1%

The weighted-average grant-date fair value of eygtion February 11, 2009, was $1.79 per share.

The risk-free interest rate used in the Black-Sesekluation method is based on the implied yialdently available in U.S. Treasury
securities at maturity with an equivalent term.eTompany has not declared or paid any dividendslaes not currently expect to do so in
future. The expected term of options represem$priod that the stock-based awards are expaztael dutstanding and was determined basec
on projected holding periods for the remaining wreised shares. Consideration was given to theainal terms of the stock-based awards,
vesting schedules, and expectations of future eyepldehavior. Expected volatility is based onGloenpany’s historical volatility of its stock
price.

The Company'’s stock price volatility and optiongévzinvolve management’s best estimates, both aftwimpact the fair value of the option
calculated under the Black-Scholes methodology altichately, the expense that will be recognizedrawe period of the option.

When options are exercised, the policy of the Camgpsato issue previously unissued shares of comsback to satisfy share option
exercises. As of September 30, 2009, the CompadylB8,768,805 shares of authorized but unissusdnom stock.

No tax benefits were attributed to the st-based compensation expense because a valuateraatte was maintained for substantially all net
deferred tax assets. The following table summariteck option activity for the Company through pleeiods ended September 30, 2009:

F-16




AFFINITY GOLD CORP. AND SUBSIDIARY
(AN EXPLORATION STAGE COMPANY)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
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(Unaudited)
Weighted Weighted Averag

Average Remaining Aggregate
Options Exercise Pric Contractual Tern Intrinsic Value
Outstandin¢- March 31, 200¢ 2,200,000 $ 0.6C 483 year $ 3,927,44
Granted - - - -
Exercisec - - - -
Forfeited or expired - - - -
Outstandin¢- September 30, 20( 2,200,000 $ 0.6C 4.33year $ 3,927,44
Vested and Exercisable - 2,200,000 $ 0.6C 4.33year $ 3,927,44

Income Taxes

(5)

The provision (benefit) for income taxes for theipgs ended September 30, 2009, and 2008, werdlaw$ (assuming a 34 percent effective

tax rate):
2009 2008
Current Tax Provisior
Federe-
Taxable incom: $ - 3 -
Total current tax provision $ - $ -
Deferred Tax Provisior
Federe-
Loss carryforward $ 1,010,500 $ 1,19(
Change in valuation allowance (1,010,501 (1,190
Total deferred tax provisia $ - $ -
The Company had deferred income tax assets agptdiSber 30, 2009, and March 31, 2009, as follows:
September 3( March 31,
2009 2009
Loss carryforward $ 1,435,501 $ 425,00(
Less - Valuation allowance (1,435,500 (425,000
Total net deferred tax assets $ - 3 -
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The Company provided a valuation allowance equ#iéadeferred income tax assets for the periodseBeptember 30, 2009, and 2008,
because it is not presently known whether futuxaliée income will be sufficient to utilize the losarryforwards.

As of September 30, 2009, and March 31, 2009, thragainy had approximately $4,222,092 and $1,249@8pectively, in tax loss
carryforwards that can be utilized in future pesi¢d reduce taxable income, and will begin to expirthe year 2027.

(6) Related Party Transactions

As of September 30, 2009, the Company owed $44)8a8ch 31, 2009 - $0) for loans from one individuddo is a stockholder of the
Company. The loans are for working capital purgpa@d are unsecured, non-interest bearing, arelr@mspecific terms for repayment.

As described in Note 3, effective January 21, 2808 Company entered into a Loan Agreement with Avtiereby the Company agreed to
loan up to $400,000 to AMR to be used to purchasgpeent and supplies to conduct exploration ahéromining activities on the AMR
Project mining concession in Peru. The loan wadenia anticipation of the completion and closingad@hare Exchange Agreement between
the parties, which was effected on August 14, 2008der the terms of the Loan Agreement, once thraiany completed the business
combination to acquire AMR as a 99.99 percent owswdgsidiary, the loan would become an intercompaag between the entities, and be
dealt with as determined by the Board of Directofee loan was noimterest bearing and carried a due date of April2000. As of March 3
2009, the amount of the loan was $236,000. Aswgfust 14, 2009, the amount of the loan was $336 @@ was converted to an
intercompany receivable and payable arrangemetitdbompany and AMR, respectively, subject to elmtion in the presentation of
consolidated financial statements.

@) Commitments and Contingencies
The Company has an operating lease agreementict é6f office space. Total rental expense rel&tetie operating lease amounted to $3

and $6,125 for the three months and six monthsceBéptember 30, 2009, respectively. The leaseitefan a period of one year with an
annual rental fee of $15,000. The lease agreemaptbe renewed for a period of two years
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(8) Business Combinatior- AMR

On March 2, 2009, the Company entered into an assehase agreement (the “Asset Purchase Agreeyweth’AMR, whereby the Compar
agreed to pay $200,000 and to issue 12,000,00@sb&common stock of the Company to AMR in accocgawith the terms and conditions
of the Asset Purchase Agreement as consideratidhdoacquisition of the mining concession titlenga “AMR Project’covering 500 hectar:
(1,235.52 acres) and the physical mining concessotificate as evidence by Certificate No. 7996&0NACC-UDA granted to AMR by the
Republic of Peru, National Institute of Concessiand Mining Cadastre issued on December 11, 2@@&ding all improvements, structures,
and equipment on and used by AMR on such miningession rights, which rights are located in therlbari River Basin of Puno, Peru. The
closing of the Asset Purchase Agreement was tceettedn April 30, 2009.

On April 30, 2009, the Company and AMR entered BmoAmendment Agreement whereby the parties decaachend the transaction by
changing the structure of the arrangement from sseAPurchase Agreement to a Share Exchange Agneessalting in AMR becoming a
99.99 percent owned subsidiary of the Company dperrtlosing of the Share Exchange Agreement. diitiad, under the Amendment
Agreement, the Company and AMR agreed to termitheté\sset Purchase Agreement.

On May 8, 2009, the Company, AMR, and all of treckholders of AMR entered into a Share Exchangee@grent whereby the Company
agreed to acquire 99.99 percent of the issued atsamding shares in the capital of AMR in exchaiogehe issuance of 12,000,000 shares of
common stock of the Company in aggregate to thekbtdders of AMR on a pro rata basis in accordamitle each AMR stockholder’s
percentage of ownership in AMR. The closing of 8fwre Exchange Agreement was to be held on Jur0@9, but was postponed through
several extension agreements. The Share Exchagigement was closed on August 14, 2009. The altiee 12,000,000 shares of common
stock provided under the Share Exchange Agreemast$d2,000,000, or $1.00 per share.

The total purchase price of $12,150,639, consigifr150,639 in acquisition expenses, and $12,@@i® common stock, was allocated as
follows:

Current asset $ 3,88¢
Mining property 12,036,50
Property and equipment 446,25(

Total assets acquired 12,486,63
Current liabilities assume 336,00(

Total liabilities assume 336,00(
Purchase price $ 12,150,63
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9 Recent Accounting Pronouncement

In March 2008, the FASB issued FASB Statement ¥4, ‘Disclosures about Derivative Instruments and Hedgictivities — an amendment
of FASB Statement 13%"SFAS No. 161”). SFAS No. 161 enhances requirsdldsures regarding derivatives and hedging die#i

including enhanced disclosures regarding how:aKegntity uses derivative instruments; (b) derisatnstruments and related hedged items are
accounted for under FASB No. 133ccounting for Derivative Instruments and HedgiAgtivities” ; and (c) derivative instruments and rele
hedged items affect an entity’s financial positifinancial performance, and cash flows. SpecificéFAS No. 161 requires:

- disclosure of the objectives for using derivatimstiuments in terms of underlying risk and accaygnhtiesignation
- disclosure of the fair values of derivative instents and their gains and losses in a tabular fo!

- disclosure of information about cre-risk-related contingent features; a

- crose«reference from the derivative footnote to othertfi@bes in which derivativ-related information is disclose

SFAS No. 161 is effective for fiscal years andiimeperiods beginning after November 15, 2008. li&aapplication is encouraged. The
management of the Company does not expect theiadagtthis pronouncement to have a material impacits financial statements.

In May 2008, the FASB issued FASB Statement No, 1@he Hierarchy of Generally Accepted Accounting Bipfes” (“SFAS No.

162"). SFAS No. 162 is intended to improve finahceporting by identifying a consistent framewaok hierarchy, for selecting accounting
principles to be used in preparing financial stapta that are presented in conformity with U.S.egally accepted accounting principles
(“GAAP™) for nongovernmental entities.

Prior to the issuance of SFAS No. 162, GAAP hidranvas defined in the American Institute of CeetifiPublic Accountants (“AICPA”)
Statement on Auditing Standards (“SAS”) No. 6T e Meaning of Present Fairly in Conformity withr@eally Accept Accounting

Principles” SAS No. 69 has been criticized because it itieto the auditor rather than the entity. SFAS N62 addresses these issues by
establishing that the GAAP hierarchy should beal@e to entities because it is the entity (notatbditor) that is responsible for selecting
accounting principles for financial statements tir& presented in conformity with GAAP.
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The sources of accounting principles that are galyesiccepted are categorized in descending osl&liaws:

a) FASB Statements of Financial Accounting Standardklaterpretations, FASB Statement 133 Implememtassues, FASB Staff
Positions, and American Institute of Certified Ra{ccountants (AICPA) Accounting Research Bullstand Accounting Principles
Board Opinions that are not superseded by actibtteed-ASB.

b) FASB Technical Bulletins and, if cleared by the BARICPA Industry Audit and Accounting Guides an@t®ments of Positiol

c) AICPA Accounting Standards Executive Committee BcadBulletins that have been cleared by the FAQBisensus positions of t
FASB Emerging Issues Task Force (EITF), and thecBogliscussed in Appendix D of EITF Abstracts (EID-Topics).

d) Implementation guides (Q&As) published by the FAS8ff, AICPA Accounting Interpretations, AICPA Instoy Audit and
Accounting Guides and Statements of Position resreld by the FASB, and practices that are widelggeized and prevalent either
generally or in the industr

SFAS No. 162 is effective 60 days following the S&&pproval of the Public Company Accounting OvginsiBoard amendment to its
authoritative literature. It is only effective fobngovernmental entities; therefore, the GAAP drighy will remain in SAS 69 for state and
local governmental entities and federal governmienttties. The management of the Company doesxpct the adoption of this
pronouncement to have a material impact on itsfired statements.

In May 2008, the FASB issued FASB Statement No, 18&counting for Financial Guarantee Insurance Cootsd (“SFAS No.

163"). SFAS No. 163 clarifies how FASB Statement B0, “Accounting and Reporting by Insurance Enterpris€SFAS No. 60”), applies
to financial guarantee insurance contracts issyddgurance enterprises, including the recogniéiod measurement of premium revenue and
claim liabilities. It also requires expanded distires about financial guarantee insurance coatract

The accounting and disclosure requirements of SNASL63 are intended to improve the comparabilitgt quality of information provided to
users of financial statements by creating consisteiversity exists in practice in accounting forancial guarantee insurance contracts by
insurance enterprises under SFAS No. 68c€ounting and Reporting by Insurance Enterprise$hat diversity results in inconsistencies in
the recognition and measurement of claim liabgitieecause of differing views about when a lossbeas incurred under FASB Statement No.
5, “ Accounting for Contingenciéq“SFAS No. 5”). SFAS No. 163 requires that asunance enterprise recognize a claim liability prooan
event of default when there is evidence that creliérioration has occurred in an insured finanalidigation. It also requires disclosure about
(a) the risk-management activities used by an arsee enterprise to evaluate credit deterioratigtsimsured financial obligations and (b) the
insurance enterprise’s surveillance or watch list.
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SFAS No. 163 is effective for financial statemegrstied for fiscal years beginning after December2088, and all interim periods within
those fiscal years, except for disclosures abautrtburance enterprise’s risk-management activitizisclosures about the insurance
enterprise’s risk-management activities are effectie first period beginning after issuance of SH¥0. 163. Except for those disclosures,
earlier application is not permitted. The managenoéthe Company does not expect the adoptiohisfironouncement to have material
impact on its financial statements.

On May 22, 2009, the FASB issued FASB Statementll§d, “Not-for-Profit Entities: Mergers and Acquisitioiig“SFAS No. 164"). SFAS
No. 164 is intended to improve the relevance, regmttional faithfulness, and comparability of itifermation that a n«-for-profit entity
provides in its financial reports about a combioativith one or more other not-for-profit entitiésisinesses, or nonprofit activities. To
accomplish that, this Statement establishes pilieeipnd requirements for how a not-for-profit entit

a. Determines whether a combination is a merger @cauisition.

b. Applies the carryover method in accounting for agee

c. Applies the acquisition method in accounting foraaquisition, including determining which of thentleining entities the acquir
is.

d. Determines what information to disclose to enalsiersi of financial statements to evaluate the natudefinancial effects of a
merger or an acquisitio

This Statement also improves the information afopprofit entity provides about goodwill and othatangible assets after an acquisition by
amending FASB Statement No. 14hodwill and Other Intangible Assetto make it fully applicable to not-for-profit éties.

SFAS No. 164 is effective for mergers occurringoomfter December 15, 2009, and acquisitions fackvthe acquisition date is on or after the

beginning of the first annual reporting period lgig on or after December 15, 2009. Early appiboas prohibited. The management of the
Company does not expect the adoption of this prooemnent to have material impact on its financialeshents.
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On May 28, 2009, the FASB issued FASB Statementll§b, “Subsequent Everit§“SFAS No. 165”). SFAS No. 165 establishes gaher
standards of accounting for and disclosure of e/ttt occur after the balance sheet date butéé&fancial statements are issued or are
available to be issued. Specifically, SFAS No. p6&vides:

1. The period after the balance sheet date duringhwii@nagement of a reporting entity should evalaaénts or transactions that
may occur for potential recognition or disclosuréhe financial statement

2. The circumstances under which an entity shouldgeize events or transactions occurring after therlze sheet date in i
financial statement:

3. The disclosures that an entity should make aboentsvor transactions that occurred after the balaheet date

In accordance with this Statement, an entity shapjoly the requirements to interim or annual finahgeriods ending after June 15, 2009.
management of the Company does not expect theiadagtthis pronouncement to have material impait® financial statements.

On June 9, 2009, the FASB issued FASB Statemenf6&)."“ Accounting for Transfers of Financial Assets- areadment of FASB Statement
No. 140" (“SFAS No. 166"). SFAS No. 166 revises the deigtaation provision of FASB Statement No. 148¢counting for Transfers and
Servicing of Financial Assets and Extinguishmentialilities ” and will require entities to provide more infortitan about sales of securitized
financial assets and similar transactions, pauitylf the seller retains some risk with respectite assets. It also eliminates the concept of a
"qualifying special-purpose entity."

This statement is effective for financial assets$fars occurring after the beginning of an entitiy& fiscal year that begins after November 15,
2009. The management of the Company does not ettgeadoption of this pronouncement to have a rigtienpact on its financial
statements.

In June 2009, the FASB issued FASB Statement &mMéndments to FASB Interpretation No. 46(RBFAS No. 167”). SFAS No. 167
amends certain requirements of FASB Interpretdtion46(R), “Consolidation of Variable Interest Entiti@so improve financial reporting by
companies involved with variable interest entii@sl to provide additional disclosures about thelvement with variable interest entities and
any significant changes in risk exposure due toithalvement. A reporting entity will be requiréal disclose how its involvement with a
variable interest entity affects the reporting ®tgifinancial statements.
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AFFINITY GOLD CORP. AND SUBSIDIARY
(AN EXPLORATION STAGE COMPANY)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
SEPTEMBER 30, 2009, AND 2008
(Unaudited)

This Statement shall be effective as of the begipoif each reporting entity’s first annual repagtiperiod that begins after November 15,
2009. The management of the Company does not ettpeadoption of this pronouncement to have a rizgdienpact on its financial
statements.

In June 2009, the FASB issued FASB Statement 168e"FASB Accounting Standards Codification andHlegarchy of Generally Accepted
Accounting Principle- a replacement of FASB Statement No.'163FAS No. 168"). SFAS No. 168 establishes th&B Accounting
Standards Codification (the "Codification™) to bawthe single official source of authoritative, gomernmental US generally accepted
accounting principles (GAAP). The Codification didt change GAAP but reorganizes the literature.

SFAS No. 168 is effective for interim and annuaiigés ending after September 15, 2009. The manageai the Company does not expect
the adoption of this pronouncement to have a natgnipact on its financial statements.

(10) Subsequent Event:
Loan Agreements

On November 12, 2009, Affinity Gold entered inttban agreement (the “Ubique Agreement”) with Ubiduieé. (“Ubique”) whereby Ubique
has agreed to lend to the Company the principalartnaf $250,000 (the “Ubique Loan”). The intereste payable on the Ubique Loan is nine
percent per annum, payable semiannually on MaR@80, and November 18, 2010. The Loan is due teo than November 18, 2010, but
may be repaid on an earlier date. The total amoiitite Ubique Loan will be used exclusively to ghase equipment and for furthering the
exploration and development objectives relatethéo@ompany’s mineral property in Peru. The Ubigaan is secured by existing equipment
in use on the Company’s mineral property in Pend, @any newly acquired equipment purchased with$unain the Ubique Loan, which
pledged equipment shall at all times represerdast|125 percent of the outstanding amount of tiigu¢ Loan. The Ubique Agreement is to
be construed, interpreted, and governed in accoedaith the laws of Switzerland. On November 2I)2 the Ubique Loan was funded and
received by the Company.

In addition, on November 22, 2009, Affinity Goldtered into a loan agreement (the “Openshore Agragineith Openshore Holdings

Limited (“Openshore”) whereby Openshore has agtedeind to the Company the principal amount of $260 (the “Openshore Loan”). The
interest rate payable on the Openshore Loan ispengent per annum, payable semiannually on Ma2@00, and November 30, 2010. The
Loan is due no later than 365 days after receighbyCompany of funds from Openshore but may baidegarly. The total amount of the
Openshore Loan will be used exclusively to purcteggpment and for furthering the exploration aestelopment objectives related to the
Company’s mineral property in Peru. The Openshoan is secured by existing equipment already earsthe Company’s mineral property
in Peru, and any newly acquired equipment purchagtbdfunds from the Openshore Loan. The Openshgreement is to be construed,
interpreted, and governed in accordance with tivs laf Switzerland. As of December 11, 2009, Opersshad not funded the $250,000 to the
Company under the Openshore Agreement.
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ITEM 2. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FIN ANCIAL CONDITION AND RESULTS OF OPERATIONS

You should read the following plan of operationdtiger with our financial statements and relate@sappearing elsewhere in this quarterly
report. This plan of operation contains forwardKimg statements that involve risks, uncertainige® assumptions. The actual results may
differ materially from those anticipated in theseward-looking statements as a result of certaitofa.

Overview

Affinity Gold Corp. is a junior mining company erggd in the exploration, acquisition and developnoérgmall and medium sized mining
concessions located within Latin America. Our csirategy is to acquire and develop high-grade lost-gold properties, conducive to alluvial
and open pit mining operations, either throughdieequisition, joint ventures or partnerships.

We were incorporated as “Syncfeed Inc.” in the StdtNevada on March 27, 2007. Effective Febru#ry2009, with the State of Nevada, we
completed a merger with our wholly owned subsidi&f§inity Gold Corp. As a result, we changed oame from “Syncfeed Inc.” toAffinity
Gold Corp.” to better reflect the intended direoteind business of our Company.

Also effective February 10, 2009, with the Stat®&elvada, we effected a thirty (30) for one (1) fard/stock split of our authorized, issued and
outstanding common stock (the “Common Stock”). aAgsult, our authorized capital increased frond@0,000 shares of Common Stock with
a par value of $0.001 to 2,700,000,000 shares ofrf@an Stock with a par value of $0.001. Our issared outstanding share capital increased
from 2,150,000 shares of Common Stock to 64,500sb@0es of Common Stock.

The name change and forward stock split took effadhe market at the open of business on Febig&r2009.

Effective July 23, 2009, we amended our Articlesnzbrporation by reducing our authorized capifa?, 00,000,000 shares of Common St
with a par value of $0.001 per share and 10,000sb@@es of Preferred Stock with a par value of &Dj@er share to 250,000,000 shares of
Common Stock with a par value of $0.001 per shadc1%,000,000 shares of Preferred Stock with avplre of $0.001 per share. The issued
and outstanding shares were not affected as & ofghe decrease in the authorized shares of Cantack.

Our Business

We were previously engaged in the business of deued, manufacturing, and selling commercial femdcdommercially raised and harvested
Chinese Mitten-handed Crabs. Following a changmittrol of our Company on January 9, 2009, andeglbent merger with our subsidiary
Affinity Gold Corp. and forward stock split effeet February 10, 2009, we changed our focus to mimeploration concentrating on gold
exploration in Peru and Latin America.

On May 8, 2009, the Company entered into a shatkasge agreement (the “Share Exchange Agreemeitti’AMR Project Peru, S.A.C.
(“AMR?"), a Peruvian corporation, and all the shasketers of AMR, whereby the Company agreed to aeq@®.99% of the issued and
outstanding shares in the capital of AMR in excleafay the issuance of 12,000,000 shares of comnuak ©f the Company in aggregate to
shareholders of AMR on a pro rata basis in accarglavith each AMR shareholders’ percentage of oviiplisa AMR.

AMR was incorporated pursuant to the laws of Per®atober 7, 2005, and is the owner of the minimigcession title named “AMR Project”
covering 500 hectares and the mining concessidificate as evidenced by Certificate No. 7996-2008CC-UADA granted to AMR by the
Republic of Peru, National Institute of Concessiand Mining Cadastre on December 11, 2006 (the ijiiConcession Rights”), which
Mining Concession Rights are located in the InainRarer Basin on the flat plains region at an alfi¢ greater than 1500’ and accessible by
land and air, in the District of Ayapata, ProvirafeCarabaya, Department of Puno, Peru.




On August 14, 2009, the Share Exchange Agreemesédland as a result, AMR became a 99.99% ownesitisaty of the Company, and the
Company is a holding company for the business oRAMhich is engaged in mineral exploration conceintgaon gold exploration in Peru and
Latin America.

Mr. Antonio Rotundo, our President, CEO, CFO amiractor, is the Subordinated General Manager offadhd his father, Mr. Mario
Rotundo, is the General Manager of AMR.

The foregoing description of the Share Exchangesgrent does not purport to be complete and isfepdhin its entirety by reference to the
Share Exchange Agreement, which was attached abiE2H to the Form 8-K filed on August 21, 200&das incorporated herein by
reference.

Concurrently with the closing of the Share ExchaAgesement, by a letter agreement entered into ay & 2009 (the “Letter Agreement”),
between the Company and Mr. Antonio Rotundo, then@any’s President, CEO, CFO and Director, canc&l&800,000 shares of the
27,800,000 shares of common stock of the Compagigteged in his name. As a result, Mr. AntonioiRwto now only has 9,988,000 share
common stock of the Company registered in his navhgh includes the 8,688,000 shares of commorkstbthe Company that were issued
to Mr. Antonio Rotundo as a result of the closirighe Share Exchange Agreement.

The foregoing description of the Letter Agreememgsinot purport to be complete and is qualifiesientirety by reference to the Letter
Agreement, which was attached to the Form 8-K dslitx10.2 filed on May 13, 2009, and which is ingorated herein by reference.

Plan of Operations
Our overall strategy is to target the exploratiod acquisition of small and medium sized miningassions that allow for economically via
development and production with minimal net envinemtal impact when employing industry best prastick addition to direct acquisitions,

we plan to compliment our growth through stratggint ventures and partnerships where and whenogpiaite.

We are targeting small and medium-sized mining essions for the following reasons:

@ the projects become revel-producing within a relatively short period of tin
(2) overall startup costs are less of a burc

3 once started, these projects can quickly-fund future developmen

4) environmental impacts can be managed and minimeed

(5) community relations and support tend to be easibutld and maintair

Our exploration target is to find mineral bodiestoning gold. Our success depends upon findimgernalized material. This will require a
determination by a geological consultant as to tvieainy of our mineral properties intended to lpuaed contains reserves. Mineralized
material is a mineralized body, which has beemeéelied by appropriate spaced drilling or undergidaampling to support sufficient tonnage
and average grade of minerals to justify removal.

We continue to identify strategic acquisitions déigional concession rights within the area of AR Project to ensure progress towards
achieving future growth objectives.

Limited Operating History; Need for Additional Capi tal

There is limited historical financial informatiob@ut us upon which to base an evaluation of ouiop@ance. We are an exploration stage
corporation and have not generated any revenuesdperations. We cannot guarantee we will be ssfakin our business operations. Our
business is subject to risks inherent in the eistaflent of a new business enterprise, includingdidncapital resources, possible delays in the
exploration of any properties, and possible cosrimns due to price and cost increases in services.




To become profitable and competitive, we will coatdtesearch and exploration of any properties vgeiae before we start production of any
minerals we may find. If we don't find mineralizetaterial or we cannot remove mineralized mateegither because we do not have the
money to do it or because it is not economicalfsfiele to do it, we will cease operations and auestors will lose their investment.

Liquidity and Capital Resources

Our independent registered auditors have issuexing goncern opinion. This means that there istuttial doubt that we can continue as an
on-going business for the next 12 months unleseht@n additional capital to pay our bills. Thishiecause we have not generated any
revenues and no revenues are anticipated untibeatd mineral deposits and begin removing anchgeftiinerals. There is no assurance we
will ever reach this point. Accordingly, we muatse cash from sources other than the sale of algByund on any properties we acquire.
only other source for cash at this time is investtady others in the Company. We must raise aaghplement our project and stay in
business.

The operations of AMR are located in Peru, and AM&:counting records are maintained in Peruviarvbl@®les (S/.). The functional
currency in Peru is the Nuevo Sole. For finan@glrting purposes, the financial information préed has been converted to US$ unless
specifically stated otherwise.

As of September 30, 2009, we had a working cageéitiency of $124,639, whereas as of March 31920@& had positive working capital of
$241,365. Cash and cash equivalents from MarcR@T7 (inception) to September 30, 2009, have remifficient to provide the working
capital necessary to operate. As of Septembe2(BID, our total assets were $12,731,318 and censidtcash and cash equivalents of
$20,479, prepaid insurance and taxes of $2,565%naliproperty assets of $12,260,638, machineryegmibment of $433,729, furniture and
fixtures of $2,074, computer and office equipmei$h569, vehicle and transport assets of $20,3itRaadeposit on office rent of $2,500 less
accumulated depreciation of $12,608 compared tetsisgth a value of $264,444 as of March 31, 2009.

We may not have enough money to complete our ptherploration of the AMR Project in Peru, or anyheacquired properties. If it turns
out that we have not raised enough money to complet anticipated exploration programs, we willtoyraise additional funds from private
placements or loans. At the present time, weratke process of attempting to raise additional egahrough a private placement and there is
no assurance that we will raise additional moneyp@future or that future financings will be aadile to us on acceptable terms. If we require
additional money and are unable to raise it, wéhaive to suspend or cease operations. Equitnding could result in additional dilution to
existing shareholders.

On September 30, 2009, we issued 125,000 shamsrofion stock of the Company to two individuals tuthe closing of the Company’s
private placement at $1.00 per share for totalgpweceeds of $125,000.

Results of Operation

As of September 30, 2009, our total assets were/$12818 compared to $264,444 as of March 31, 20@9total liabilities were $147,683
compared to $23,079 as of March 31, 2009; and wlechah and cash equivalent resources of $20,47pareah to $28,444 as of March 31,
20009.

Three Month Period Ended September 30, 2009

Revenues. We have not generated any revenues to date ftoroperations.

Exploration costs: Exploration costs were $12,388 and $nil for tire¢ months ended September 30, 2009 and 200@ctasly as the
Company did not undertake any geological exploratioring the three month period ended Septembe2(BIB.




Professional fees:Professional fees were $92,084 and $1,500 foititee months ended September 30, 2009 and 2Csi#atévely. This
increase was due to the increased activity of t@@any during the three months ended Septemb&089.

Consulting fees: Consulting fees were $3,804 and $nil for theghrenths ended September 30, 2009 and 2008, reghgciThis increase
was due to the increased activity of the Compamindithe three months ended September 30, 2009.

General and administrative feesdeneral and administrative expenses were $45id®nil for the three months ended SeptemberID 2
and 2008, respectively. This increase was duedeased activity in the Company during the threatims ended September 30, 2009.

Stockbased compensationStock-based compensation expenses were $327d28nd for the three months ended September 309 20d
2008, respectively as the Company did not providestock-based compensation for the three montlhgpended September 30, 2008.

Loss from operations:Our loss from operations was $481,440 and $1{60the three months ended September 30, 2009 @G0®|, 2
respectively. This increase in loss from operatioh$479,940 resulted from an increase in exglumatosts, professional fees, consulting fees,
general and administrative expenses and stock-lmasepensation expenses of the Company during tee thonths ended September 30,
20009.

Net Loss: Net loss was $481,436 and $1,500 for the threetinscended September 30, 2009 and 2008, respgctiVhis increase in net loss
of $479,936 resulted from an increase in losseas fiperations offset by interest income during tire¢ months ended September 30, 2009.

Six Month Period Ended September 30, 2009
Revenues. We have not generated any revenues to date ftmroperations.

Exploration costs: Exploration costs were $12,388 and $nil for tixensonths ended September 30, 2009 and 2008, risggas the
Company did not undertake any geological exploratioring the six month period ended September G082

Professional fees:Professional fees were $105,385 and $3,500 éosithmonths ended September 30, 2009 and 20G&atdgely. This
increase was due to the increased activity of te@any during the six months ended September 38.20

Consulting fees: Consulting fees were $3,804 and $nil for thensonths ended September 30, 2009 and 2008, resplgctiVhis increase was
due to the increased activity of the Company dutirgsix months ended September 30, 2009.

General and administrative feesseneral and administrative expenses were $6808%nil for the six months ended September 309 200
2008, respectively. This increase was due to asgé activity in the Company during the six momthded September 30, 2009.

Stockbased compensationStock-based compensation expenses were $2,788m4$nil for the six months ended September 309 20d
2008, respectively as the Company did not providestock-based compensation for the six month deziaded September 30, 2008.

Loss from operations:Our loss from operations was $2,972,114 and $3(&0the six months ended September 30, 2009 864,2
respectively. This increase in loss from operatioh$2,968,614 resulted from an increase in egfilam costs, professional fees, consulting
fees, general and administrative expenses and-biassd compensation expenses of the Company dhergix months ended September 30,
20009.




Net Loss: Net loss was $2,972,131 and $3,500 for the sigth®ended September 30, 2009 and 2008, respgctiVals increase in net loss
of $2,968,631 resulted from an increase in lossEa Dperations and interest expenses offset byeisitéhcome during the six months ended
September 30, 2009.

Off-Balance Sheet Arrangements
We have no off-balance sheet arrangements thatdraae reasonably likely to have a current orreieffect on our financial condition,

changes in financial condition, revenues or expgnssults of operations, liquidity, capital expumees or capital resources that is material to
investors.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES AB OUT MARKET RISK.

As a “smaller reporting company” (as defined by 829(f)(1)), we are not required to provide thevimfiation required by this Item.
ITEM 4T. CONTROLS AND PROCEDURES.

Evaluation of Disclosure Controls and Procedures

Our management is responsible for establishingnaaidtaining a system of disclosure controls andgdares (as defined in Rule 13a-15(e))
under the Exchange Act) that is designed to ernatenformation required to be disclosed by then@any in the reports that we file or sub
under the Exchange Act is recorded, processed, suized and reported, within the time specifiednie Commission's rules and

forms. Disclosure controls and procedures inclwdehout limitation, controls and procedures desigito ensure that information required to
be disclosed by an issuer in the reports thalei or submits under the Exchange Act is accumdilatel communicated to the issuer's
management, including its principal executive @fior officers and principal financial officer dffioers, or persons performing similar
functions, as appropriate to allow timely decisioegarding required disclosure.

As required by Rule 1325 under the Securities Exchange Act of 1934, akeoénd of the period covered by this report, aechcarried out a
evaluation of the effectiveness of the design gretation of our company’s disclosure controls armt@dures. Under the direction of our
Chief Executive Officer, we evaluated our discl@soontrols and procedures and internal control &imancial reporting and concluded that (i)
there continue to be material weaknesses in thep@owis internal controls over financial reportitigat the weaknesses constitute a
“deficiency” and that this deficiency could resmtmisstatements of the foregoing accounts andadigces that could result in a material
misstatement to the financial statements for threeot period that would not be detected, and Ggaadingly, our disclosure controls and
procedures were not effective as of September@9.2

Changes in Internal Controls Over Financial Reportng

There was no change in our internal controls owvemicial reporting that occurred during the peigogtered by this report, which has materi:
affected, or is reasonably likely to materiallyeaff, our internal controls over financial reporting

PART Il - OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS

We are not a party to any pending legal proceedMgare not aware of any pending legal proceedinghich any of our officers, Directors,
any beneficial holders of 5% or more of our votsegurities are adverse to us or have a matereeisit adverse to us.

ITEM 1A. RISK FACTORS

As a “smaller reporting company” (as defined by $28(f)(1)), we are not required to provide theoimfiation required by this Item.
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ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS
Not applicable

ITEM 3. DEFAULTS UPON SENIOR SECURITIES

None.

ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS

No matters have been submitted to our securityausltbr a vote, through the solicitation of proxiesotherwise, during the quarterly per|
ended September 30, 2009.

ITEM 5. OTHER INFORMATION
Not applicable
ITEM 6. EXHIBITS
€) Exhibit List
31.1  Certificate pursuant to Rule 1-14(a)
31.2  Certificate pursuant to Rule 1-14(a)

32.1 Certificate pursuant to 18 U.S.C. 812
32.2  Certificate pursuant to 18 U.S.C. 81:
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SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its ber
by the undersigned thereunto duly authorized.

AFFINITY GOLD CORP.
(Registrant
Date: December 14, 2009 By: /s/ Antonio Rotund:
Antonio Rotundc
President, CEO, CFO and Director
(Principal Executive Officer and Principal
Financial Officer)
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Exhibit 31.1

CERTIFICATION PURSUANT TO RULE 13a-14(a)
[, Antonio Rotundo, certify that:
1. | have reviewed this 10-Q of Affinity Gold Corp.

2. Based on my knowledge, this report does notaioreny untrue statement of a material fact or eméitate a material fact necessary to make
the statements made, in light of the circumstanoeler which such statements were made, not misigadth respect to the period covered by
this report;

3. Based on my knowledge, the financial statememtd,other financial information included in théport, fairly present in all material respects
the financial condition, results of operations aadh flows of the registrant as of, and for, thegos presented in this report;

4. The registrant’s other certifying officer(s) anare responsible for establishing and maintaimlisglosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))}%nd internal control over financial reportirag @efined in Exchange Act Rules 13a-15
(f) and 15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and procedaresused such disclosure controls and procedoras designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made known to us by
others within those entities, particularly duritg fperiod in which this report is being prepared;

b) Designed such internal control over financigloiting, or caused such internal control over foiahreporting to be designed under
our supervision, to provide reasonable assuramgaerdang the reliability of financial reporting attte preparation of financial statements
for external purposes in accordance with geneealepted accounting principles;

c) Evaluated the effectiveness of the registradisslosure controls and procedures and presentiisineport our conclusions about the
effectiveness of the disclosure controls and proces] as of the end of the period covered by #psit based on such evaluation;

d) Disclosed in this report any change in the rtegig’s internal control over financial reportirttgat occurred during the registranthost
recent fiscal quarter (the registrant’s fourth desain the case of an annual report) that has madlieaffected, or is reasonably likely to
materially affect, the registrant’s internal cohwer financial reporting; and

5. The registrant’s other certifying officer(s) anltlve disclosed, based on our most recent evatuat internal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent
function):

a) All significant deficiencies and material weakses in the design or operation of internal corttvelr financial reporting which are
reasonably likely to adversely affect the regisfeaability to record, process, summarize and refioancial information; and




b) Any fraud, whether or not material, that invaiveanagement or other employees who have a signifiole in the registrant’s
internal controls over financial reporting.

Date: December 14, 20( /s/ Antonio Rotundt

Antonio Rotundo, President, CEO, CFO and a Director
(Principal Executive Officer




Exhibit 31.2

CERTIFICATION PURSUANT TO RULE 13a-14(a)
[, Antonio Rotundo, certify that:
1. | have reviewed this 10-Q of Affinity Gold Corp.

2. Based on my knowledge, this report does notaioreny untrue statement of a material fact or eméitate a material fact necessary to make
the statements made, in light of the circumstanoeler which such statements were made, not misigadth respect to the period covered by
this report;

3. Based on my knowledge, the financial statememtd,other financial information included in théport, fairly present in all material respects
the financial condition, results of operations aadh flows of the registrant as of, and for, thegos presented in this report;

4. The registrant’s other certifying officer(s) anare responsible for establishing and maintaimlisglosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))}%nd internal control over financial reportirag @efined in Exchange Act Rules 13a-15
(f) and 15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and procedaresused such disclosure controls and procedoras designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidatibsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pneggh

b) Designed such internal control over financigloiting, or caused such internal control over fiiahreporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repogiand the preparation of
financial statements for external purposes in atamoce with generally accepted accounting princjples

c¢) Evaluated the effectiveness of the registradisslosure controls and procedures and presentiisineport our conclusions
about the effectiveness of the disclosure contants procedures, as of the end of the period cougyeldis report based on such
evaluation;

d) Disclosed in this report any change in the tegt’s internal control over financial reportingat occurred during the
registrant’s most recent fiscal quarter (the regigts fourth quarter in the case of an annual rploat has materially affected, or
is reasonably likely to materially affect, the itgant’s internal control over financial reportiramd

5. The registrant’s other certifying officer(s) anltlve disclosed, based on our most recent evatuat internal control over financial
reporting, to the registrant’s auditors and theiteemmmittee of the registrant’s board of directfws persons performing the equivalent
function):

a) All significant deficiencies and material weakses in the design or operation of internal cortvelr financial reporting which
are reasonably likely to adversely affect the itegig’s ability to record, process, summarize aqbrt financial information; and




b) Any fraud, whether or not material, that invaiveanagement or other employees who have a signifiole in the registrant’s
internal controls over financial reporting.

Date: December 14, 20( /s/ Antonio Rotundt

Antonio Rotundo, President, CEO, CFO and a Director
(Principal Financial Officer




Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on FormQ@er the quarter ended September 30, 2009 of WffiGold Corp., a Nevada
corporation (the “Company”), as filed with the Setes and Exchange Commission on the date heteef‘Report”), I, Antonio Rotundo,
President, CEO, CFO and a Director of the Companiyfg, pursuant to 18 U.S.C. Section 1350 as asbpursuant to Section 906 of the
Sarbanes-Oxley Act of 2002, that:

1. The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeof 1934, as amende
and

2. The information contained in the Report fairly gets, in all material respects, the financial ctadiand results of operatio
of the Company

Dated: December 14, 20! /s/ Antonio Rotundt

Antonio Rotundo, President, CEO, CFO and a Dire
(Principal Executive Officer




Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on FormQ@er the quarter ended September 30, 2009 of WffiGold Corp., a Nevada
corporation (the “Company”), as filed with the Setes and Exchange Commission on the date heteef‘Report”), I, Antonio Rotundo,
President, CEO, CFO and a Director of the Companiyfg, pursuant to 18 U.S.C. Section 1350 as asbpursuant to Section 906 of the
Sarbanes-Oxley Act of 2002, that:

1. The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeof 1934, as amende
and

2. The information contained in the Report fairly gets, in all material respects, the financial ctadiand results of operatio
of the Company

Dated: December 14, 20! /s/ Antonio Rotundt

Antonio Rotundo, President, CEO, CFO and a Dire
(Principal Financial Officer




