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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, DC 20549
FORM 10-Q

(Mark One)
= QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended March 31,2025
o TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the transition period from o
Commission File Number 001-39442

WESBANCO, INC.

(Exact name of Registrant as specifiedin s charter)

WEST VIRGINIA 550571723

(Stte of incorporation) (IRS Employer Identifcation No.)
1 Bank Plaza, Wheeling, WV
(Address of principal exceutive offices) (zip Code)

Registrant's telephone number, including area code: 304-234-9000

NOT APPLICABLE

(Forme nasme, forme address and former fscal yea,if changed since last eport)

Securites registered pursuant to Section 12(b) of the Act:

[ T of cich cls T Trading Symbo T Name of cach cxchange o which regitered
i Common Stock $2.0533 Par Ve I WSBC T "NASDAQ Global Select Market
poia T oSt i share of6.75% Fixd Rt Reset Non WSBCE "NASDAQ Global Seleet Market
Series A)

Indicate by check mark whether the registrant (1) has filed al reports required to be filed by Section 13 or 15(d) of the Securiies Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the Registrant was required 10 fle such reports), and (2) has been subject to such filing requirements

for the past 90 days.  Yes @ No O

Indicate by check mark whether the registrant has submitted clectronically every Interactive Data File required to be submitted pursuant to Rule 405 of Regulation S-T (section 232405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit such files). ~ Yes

NoO

by check mark whether the registrant is a large ac
of the Exchange Act

lerated filer, an accelerated filer, a non-aceelerated filer, a smaller reporting company, or an emerging growth company. Sce definitions of “large accelerated filer,”

rated filer;

Large accelerated filer Accelerated filer
Non-aceclerated fler o Smaller reporting company
Emerging growth company

Ifan emerging growth company, indicate by check mark if the registrant has elected not 0 use the extended transition period for any new or revised 1 ided 10 Section 13(a) of the Exchange Act. 0

Indicate by check mark whether the registrant is  shell company (as defined by Rule 12b-2 of the Exchange Act).  Yes O No @

As of May 1, 2025, there were 95,672,204 shares of Wesbanco, Inc. common stock, $2.0833 par value, outstanding.
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PART I - FINANCIAL INFORMATION

ITEM 1. FINAN STATEMENTS
WESBANCO, INC. CONSOLIDATED BALANCE SHEETS

dited, in thousands hares)

ASSETS
Cash and due from banks, including interest bearing amounts of $845,818 and $425,866, respectively

s, at fair value
Available-for-sale debt securitis, a far value
Held-to-maturity debt securites (fai values of $1,002,796 and $1.006,817, respectively)
Allowance for credit losses, held-to-maturity deb sccurifies
Net held-to-maturity debt sccurities
Total securities
Loans held for sale
Portfolio loans, net of unearned income
Allowance for eredit losses - loans
Net portfolio loans.
Premises and equipment, net
Acerued interest receivable
Goodwill and other intangible assets, net
ink-owned lfe insurance

‘Non-interest bearing demand
Interest bearing demand
Money market

Savings deposits
Certificates of deposit

Federal Home Loan Bank borrowings

Other short-term borrowings

‘Subordinated deb and junior subordinated debt
Total borrowings

Acerued intercst payable
Other liabilties

“Total Liabilities
SHAREHOLDERS' EQUITY

ar value, 1, 150,000 shares 6.75% ferred stock. A,

March 31,2025

Common stock, $2.0833 par val 75,354,034 3 ing at March 31, 2025 and December 31, 2024, respectively.

Capital surplus

Re
Treasury stock (0 and 8,434,229 shares - at cost, respectively)
Accumulated other comprehensive loss

Deferred benefits for dircctors

Total Shareholders' Equity.

Total Liabilities and Sharcholders' Equity

See Notes to Consolidated Financial Statements,

2

March 31, December 31,
2 2024
1091715 568,137
28217
3,149,043
1143376
137)
1,143,239
20499
23,281
18673748
(@33,617)
18,440,131
281,493
108,778
1754703
548,601
623,182
27,412,383 15,684,295
5318619 3,842,758
5,000,881 3771314
4875384 2429977
3068618 2362736
3,028,893 1726932
21,292,395 14,133,717
1476511 1,000,000
147804 192073
360,156 279,308
1984471 471,381
26570 14228
327368 274,691
23,630,804 15894017
144484 144,484
199313 156,985
2485223 1,809,679
1145396 1,192,001
— (292.244)
90,710) (218,632)
@17 2,082)
3,781,579 2790281
27412383 18,684,298




WESBANCO, INC. CONSOLIDATED STATEMENTS OF INCOME

For the Three Months
Ended March 31

(unaudited, in thousands, except shares and, 2025 2024
INTEREST AND DIVIDEND INCOME.
Loans,including fecs 218,409 s 166,974
Interest and dividends on sccuriies:
Taxable 2247 17,404
Tax-exempt 4529 4586
26,776 2199
Otherinerest ncome 8047 6369
otal iner 283232 195,333
INTEREST EXPENSE
Interest bearing demand deposits 25,590
foney market deposits 16114
Savings deposits 7667
10247
59618
Tederal Home Loan Bank borrowings 17,000
Other short-term borrowings 674
4075
Total interest expense. §1.367
NET INTEREST INCOME 113,966
jsses 4014
Net interest income after provision for ereditlosses. 109952
NON-INTEREST INCOME
Trust fees 8082
Serviee charges on deposits 6784
Digita banking income 4704
Net swap fee and valuation income. 1563
Net securites b 2sag
Bank-owned lie insurance 2067
forigage banking income 693
Net securites (losses) gains. 537
Net (loss) wain on other eal estate owned and other assets 154
Other income. 3,497
30629
No
42,007
12,184
et occupancy 6623
Equipment and software. 10008
Marketing 1885
FDIC insurance 3448
Amortization of intangible assets 2002
Restructuring and merger-related expense -
17954
Total non-interes expense 97,191
(Loss)income before provision for income taxes. 43390
i 7697
35,693
P 5 2531
Net (los) income available to common sharcholders ars3) s ESNTG)
(LOSS) EARNINGS PER COMMON SHARE.
Basic 0.15) s 056
Diluted (15) s 056
AVERAGE COMMON SHARES OUTSTANDING
Basic 76,830,460 59382758
luted 77020892 59521679
DIVIDENDS DECLARED PER COMMON SHARE. s

See Notes to Consolidated Financial Statements.



WESBANCO, INC. CONSOLIDATED STATEMENTS OF

(unaudived, in thousands)

INCOME

Net (loss) income
Debt securiies available-for-sale:

Related income tax effect
Net sceurites gains reclassified into camnings
Related income tax effect

Defined bencfit plans:
Amartization of net gain and prior service costs
Related income tax effect
Net effect on other comprehensive foss for the period
Total other comprehensive income (loss)
Comprehensive income

For the Three Months
2025 204
(®992) s 3563
37025 (10903)
(8889 2785
@) =
46) 9)
28050 ®177)
an) (101)
a4 49
az28) ©2)
7922 (8.229)
18,930 s 27464




WESBANCO, INC. CONSOLIDATED STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

(unaudived,in thousands,except
‘hares and per share amounts

For he.

Preferred
Stock

Common Stock

Shares
Outstanding

Retained
Earnings

Accumulated
r Deferred

Comprehensive Benefits for

Income (Loss) irectors

669198055

B 292,288

FIGH 202

December 31,2004
Netloss

‘Compreensive income.
Common dividends declared (S0.37per share)
Prefurrd dividends declared (816,875 per share)

)
Stack isued for Premier Financial Corp. ("PFC") acquisiton

Treasury shares acqui
Stock optons exercised

Stock compensation expense
Deferred benefts for ditectors - et

L1970o0
®992)

asam)
s

nom

March 31,2025

[GZE TR

TI453%

s 710 s @)

December 31,2003

REET

Net income
Other comprehensiveloss

‘Comprehensive incon
Common dividends declared (S0.36 per share)
Preferrd dividends declared (516 875 per share)
Stack isued for dividend renestment

pensation expense
Deferted benefts or direcors - et
March 31,2024

9376855

7150
33
4764

10431

0305717 s

s s

s

3569

@Lim9)
s
262)

1154307

s @665 2013
#:229) -

s u9m) s

1547
s

)
253362

See Notes to Consolidated Financial Statements,

s




WESBANCO, INC. CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS

For the Three Months
Ended Mareh 31,
(unaudited in thousands) 205 2024
NET CASH (USED IN) PROVIDED BY OPERATING ACTIVITIES s 6423) s @636
INVESTING ACTIVITIES
Netincrease in loans held for investment a33.013) (@963
Available-for-sale debi sccurites
Proceeds from sales 873835 -
Proceeds rom maturite, prepayments and calls 97054 w332
Purchases of securifies (@5753) 2.000)
Heldto-maurity debt securitics:
Proceeds from maturites, prepayments and calls 11,051 9,008
Purchases of securities (1.966) —
Purchases of premises and equipment - net 326 @63)
Net cash received from PEC acquisiton 200357
Proceeds from bank owned lfe insurance 2301 =
Net cash provided by (used in) 39540 (171.066)
FINANCING ACTIVITIES
Increase in deposits 287,157 328173
Proceeds from Federal Home Loan Bank borowings 900,000 500,000
Repayment of Federal Home Loan Bank borrowings (©925.000) (1,050,000
crease n other short.term borrowings (#4269 (2958)
Principal repayments o finance lease obligations 1) ($06)
Dividends paid to common shareholders @4526) @LI76)
Dividends paid 0 prefered sharcholders @s32) @i
Issuance of common stock 25 =
Treasury shares purchased - net 7 1
190,461 2,716
Net 23,578 5714)
Cash, B 568,137 595,383
Cash, cash eguivalents and rsticted cash atend of the period s LoLTIS s 509,669
SUPPLEMENTAL DISCLOSURES
Inerestpaid on deposits and other borrowings s 84573 s 76,605
Transfers of loans to other real estate owned — a5
1007845 -

Non-cash transactions related to the PFC acquisition
See Notes to Consolidated Financial Statements
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS.

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

e ofpresentton —Th ccompnying i i ancal sttecnts of Wesanc, I and s conoliaed sbsiiris Wesbanc or the "Company) e becnprepusd i scondacs il U, gnclly aecpted secountin pincipes (0N o trion Tl information o he
instructions to Form 10-Q and Artice 10 of | ordingly. they for complete tion with our K for the year ended December 31, 2024,

‘Wesbanco’s interim financial statements have been prepared following the significant aceounting policies disclosed in Note 1 of the Notes to the Consolidated Financial Statements of its 2024 Annual Report on Form 10-K fled with the Securities and Exchange Commission ("SEC"), as well as with the
polcy canges i below. In e opokon f e, ssomgenyin nri i nfoain et ol s, ncling sl v, mjuumme pecesary o present ity Wesboe's il poson and ek of perins o il of e s i pestl et i
d h had no impact an Wesbanco' ity P pected for a full year.

Recent accounting pronouncements—The Financial Accounting Standards Board (“FASB") issued Accounting Standards Updates (“ASU") as noed below

ASU2025-01 & 202403 — i i i ion Dis 220-40)
In November 2024, the FASB issued ASU 2024-03, “Income Statement —Reporting Income —Expense Disag Disclosures. it Updae nprous Bl egring by gt publc b e dlscose i) et ot ol expee
categories in the notes to financial d annual reporting periods. Thi is generally the financial today. For Wesbanco, this for 15,2020 and i eporing peiods
December 15, 2027. ption is permiticd. not expected o have a material impact on the Consolidated Financial Statemens, b
In January 2025, the FASB issued ASU 2025.01, 1 hensive Income - Expense Discl ibtopic 220-40)." in this Update amends ASU 2024-03 10 clarify thatall public business entities are required to adopt the
guidance in annual 15, 2026, and interim periods within annual reporing priods beginning after December 15, 2027, Eaty adoption i permitcd.

ASU 2024-04 - Debt—Debt with Conversion and Other Options (Subtopic 470-20)

In November 2024, the FASB issued ASU 2024-04, “Debt — Debt with Conversion and Oth ” in this Update clarify the req for determining r hould be accounted for as an induced conversion.
U e st o scetun for et o8 comesle e trment £ a i dcaveion, i et offs 1 el vl e det bl with s 8 ik, the cousidration i o o) smble e e comrion eivilegespsided s e of e nsrwoey. For
Wesbanco, this for all enttie for annual rep 1s periods within arly ad foral Update 2020-06. Th
this ty o apply the new tive ora ord d 1 have 3 materil impact on he Consoldatd Financal Satements
Asu

In Mrch 2024, the FASD sed ASU 202402, Codifeaton Inprovcments—Amendents o Remove Reencs o the Conceps Stnents.” The removal of al efrnces o Concepts St in the guidance wil sl the Cdifiation and dw 3 disinton beween auriaive and
literature, For Wesbanco, this L for 15, 2024, The adopion of thi t have a material impact on the Consolidated Financial Statements,

ASU 2024-01 - Compensation — Stock Compensation (Topic 718)

In March 2024, the FASB issued ASU 2024-01, “Stock Compensation (Topic 718)." The amendments in this Update are designed to improve GAAP by adding an illustrative example that includes four fact patterns to demonstrate how an entity should apply the scope guidance in paragraph 718-10-15-3 to
determine whether a profits intercst award should be accounted for in accordance with Topic 718. The illustrative cxample is infended to reduce (1) complexity in determining whether a profits interest award is subject to the guidance in Topic 718 and (2) existing diversity in practice. For Wesbanco, the amendments

e effective for annual periods beginning after December 15, 2024, and interim periods within those annual periods. Early adoption is permitted for both interim and annual financial statements that have not et been issued or made available for issuance. If an entity adopts the amendments in an interim period, it
should adopt them as of the beginning of the annual period that “The adoption of th ot have a material impact on the Consolidated Financial Statemens.
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ASU 2023-09 — Income Taxes (Topic 740): Improvements to Income Tax Disclosures
In Decmber 200, the FASD el ASU 202309, ncome Taxe (Topie 140 The amendients i his Update rlted t he te el and i s peid il nd ar dsend o improve he wsmsparncyofincome x dislosures by reiin (1) constent categoriesandsrster
 jurisdiction. For Wesbanco, inual December 15, 2024, Early adoption is permitted for annual financial statements that have not yet been issued or made available

forissuance. The adoption of this pronouncement did not have a iy mpact o he i st S

ASU 2023-08 - Intangil ill and Other Crypto ic 350-60): i Disclosure of a Crypto Asset

In December 2023, the FASB issued ASU 2023-08, “Intangibles-Goodwill and Other Crypto Assets (Subtopic 350-60).” The amendments in this Update require that an entity measure crypto assets at fair value in the statement of financial position each reporting period and recognize changes from
remeasurement in net income. The amendments also require that an entity provide enhanced disclosures for both annual and interim reporting periods to provide investors with relevant information to analyze and assass the exposure and risk of significant individual crypio asset holdings. In addition, fair value
‘measurement aligns the accounting required for holders of crypto assets with the accounting for entities that are subject to certain industry-specific guidance (such as investment companies) and climinates the requirement 10 test those assets for impairment, thereby reducing the associated cost and complexity of
applying the current guidance. For Wesbanco, ective for both interim and annual periods e 15, 2024. Farly adoption is permitted. The adoption of this pronouncement did not have a material impact on the Consolidated Financial Statements, as Wesbanco holds no crypto
assets.

Asu Reporting (Topic 280): isclosures

In November 202, he FASD s ASU 202307, “Improventst Reporabl Segment isosres (Tpie 280 The amcndmets in i Updte improve il rporing by rguiin dislosur ofincrmetalsegment information onan annsl and i bsis o sl pblc e 0 cnble
a public entity identifies esbanco,
for fiscal years beginning after December 15, 2023, i e periods within it o beginning alrDecnr 15,2024, Early adoption i permitc. The adpton o i roouncement did o ot . materal It onthe Consoldated inncil Satements, bt hs el i adidonl onie win e
Notes to the Consolidated Financial Statements related to segment reporting. Please refer to Footnote 14, "Business Segments” for additional information

ASU 2023-06 - Disclosure Codification po " Disclosure Update and Simplification Initiative

In October 2023, the FASB issued ASU 2023.06, "Disclosure Improvements.” For ibject to the SEC's and for eniities required to file or furnish financial statements with or to the SEC in preparation for the sale of or for purposes of issuing securities that re not
st o comractal esisions o s, he v i frcachamednent il the it an whic the SEC's emova ofthat e il from Regultion X o Rgulion K besomes fective, 1fby Jan 30, 207, he SEC as ntremoved the ppistlc eqirement fom Regltion 5-X or
Regulation $-K, the pending content of the related amendment willbe removed from the will not for any enity. ted 10 have a material impact on the Consolidated Financial Statements.

ASU 2023-05 - Business Combinations—Joint Venture Formations (Subtopic 805-60): Recognition and Initial Measurement

In August 2023, mnAsrx issued ASU 2023-05, "Business Combinations - Joint Venture Formations (Subtopic §05-60): Recognition and Initial Measurement,” under thera corporatej inthe FASB s “odification

("ASC") master g o apply a new b the formation of the joint venture. Specifically, the ASU provides that a a corporate j “joint ventures") et and it at i vlue on he formatondae.For Wesbanco.
e amendments ae lTeciv for al join stures wilhin the ASUs scop tht e formed on o ales Jamuny 1, 2025. arly adopion i permied i ny anmual o ir peiod 5 f h beginning of e related el scar. The adaption of this proncuncement is ne expectedto have a materialimpact on the
Consolidated Financial Statements,




NOTE 2. MERGERS AND ACQUISITIONS

brary 28,2025 Wesbanco conpleed i sequisitio o Preic FinnealCor.(PFC", bk hodingcompany headyartred n Dfiance, 0. O e acquisiton dte,PFC hadsprovimatcly 79 bilan i s, exclding goadwil nd inangil s, wich includedapprovimatly $59

billion in portfolio loans and $1.2 billion in investment securitis. The PEC acquisition was valued at $1.0 billion, based on Wesbanca's closing stock price per share on February 28, 2025 of $35.07, and resulted in all of PFCs outstanding common shares outstanding immediately prior o the effectiveness of the

scquiiion, 5 well s cerain of ECs outstanding equity avards, comerting o the right 1 ecive 25735104 shares o Wents sormon sk n e saggte,of which 20316670 wre nevly s hiss ad 421,434 wes sy shres. Folloving complion of e scquistion PEC harsolder

tely 30% esban PEC, 3 branches and increased ot Ohi and Michigan. The sssets and s of PC wre recondedon Wesbancos bilnce

sheets at their preliminary estimated fai values as nfrebmrv 25, ms the acquisition date, and PFC's results of operations have been included in Wesbanco's Comeits Savmts of o et e, Bt om preliminary purchase price allocation, Wesbanco recorded $483.4 million in goodwill and

151 milon in cor deposi inange i s Community Bankingsment,whih flectsthe expected syere ndseonomie of wale euing rom the s, None of e gl dedetbl o income s purposes s he eion s acounedfr a4 e xchane o s purposes. A3 el
of the on-g PEC, it determine revenue or net in Wesbang since the date of acquisition, as PFC's results cannot be separately identified. For March 31

elted expenses of $20 i e i PG acquisition.

the PFC. d as follows:

(unaudived, in thousands) February 28, 2025

Purchase price:

il of Wesbanco shars s s 1,007,845
outstanding PFC shares 138
Total purchase price s 1,007,983
Fair value of:
ngxblc assats acquired s 7,733,099
osit and other intangible assets acquired 151514
Lmh\lum assumed (7560,522)
200495
Fair value of i 524,586
m d s 397
e PEC acquistion wes acsounted for s he esiion e of eeounting, st sl and biles assamed i he eision wer eonded fair values, based on initial date, and
these estimates, including initial accounting for deferred taxes, it for up o Inmany cases, r i rates, expected future cash flows,
that are o ehange Wile e that t h for estimating fair value, additional biained
result in changes fair value amounts ‘period ends on e sl ot o year amrme ‘acquisition date or the date the Company Jbout the f F

that s obiaincd. i




for cach major c d

(unaudited, in thousands)

February 28,2025
Total merger consideration s 1,007,983
Fair value of ssets acquired

Cash and du from banks s 200,495
Equity sccuriies 14,601
Available-for-sale debt securites 1149986
Loans held for sle 198971
Net portflia loans
Totalassets acquired s
Fair value of liabilities assumed
Deposits s 6873447
FHLB borrowings 02028
Subordinated debt and junior subordinated debt Y
Accrued interest payable 3620
Other iailities 100821
Toul liabilties assumed 75600522
Netassets acquired 524586
Goodwill 83,397
1o determine the fair a
c banks - these tems s 2 he sh these asets
The fir value of g i . The fui value of debt prices or by which is & mathemaical cchnique uscd

Wil i e oty vl b st wihok eing el on o i ot e e et bt s el o he et Fln 10 othr st s Voo of o v o et st akct, i constof e e vt ekt moiip

e, gt o Ao 0t i 5 i g bk il o Al s it i b i, Th el sl i of as the fair 1d in March 2025, acquisiton date,

rather than the quoted prices be the

Loans held for sale ~ Commercialloan inthe loans held for sale portfoio were recorded at f estimated bids For reidenial loans held forsal, the use of a the far value.

Net portolio loans — A valuation of the portfolio loans was performed by a third party as of the acquisition datc to assess the fair value. The portfolio ("PCD") loans, non-acerual PCD loans and non-PCD loans. The loans

were further pooled based on loan type and interest rate terms. The loans were valued at the pool level flow methodology. Tuded Tows hased o the cotracua e o the o anc the cash flows ere adistd o et erdit o expectationsalon wih

prepayments. Discount rates were developed based on the relative risk of the cash flows, taking into consideration the loan type, market rates as of the valuation date, recent originations in the portfoli, eredit loss expectations, and liquidity expectations. Lastly, cash flows adjusted for credit loss expectations were
value of the loans.

Loans acquired in the PFC acquisition were reviewed 1o identify any that had experienced a more-than-insigificant deterioration in credit quality since origination. Loans that met established criteia indicating such deterioration are classified as purchased credit deteriorated ("PCD") loans. These loans are
scordda th purhise i et of exected allowance fr it s the e of seuision nadiion,  on-reit discount o preiu i lcsted 1 the PCID loan o o vlton by i oty secslis. Und is methd,the acquid PCD lsnsdo oo nura provisin o crdi s affcting
these PCD loans in subsequent periods wouly provision for credit losses.




OF the $5.9 billon in loans held for investment acquired from PFC, $5.7 billion were identified as non-PCD and $0.2 billion were idenified as PCD. The non-PCD loans have an amortized cost of $6.0 billion and interest and credit marks that total $0.3 billion. The PCD loans are summarized in the
following table:

dited, in thousands)
‘Amortized cost of acquired PCD loans

s 20218
Allowance on PCD at acquisition (29.069)
Non-credit discount on PCD (14,092)
Fair value price of PCD loans s 177057

Premises and equipment - The fair values of premises are based A brok:

opinions of value for land, office and branch space.

Core depasit intangible ~ The core deposit intangible represents the low cost of fun
the deposit base, deposit
estimated cconomic benefits are estimated to be roceived.

ng acquired core deposits provide relative to the Company’s marginal cost of funds. The fair value was estimated based on a cost savings methodology that gave consideration o expected customer attrition rates, ne
funds. The es benefit bel ed ove lerated met

thod. based upon the period aver which

Deposits ~ The fair values used for demand, savings and money market deposits are equal to the amount payable on demand at the acquisition date. The fair value of time deposits is estimated by discounting the estimated future cash flows using current rates offered for deposits with similar remaining
maturifes.

B Borrowings - The faie value of Federal Home Loan Bank ("FHLB) advances is estimated by discounting the estimated future cash flows

Company. maturiies
The fair value dobt and ji debt s estimated by discounting the estimated future cash flows by using comparable corporate bond indices and swap rates from the financial services sector and factoring in the applicable credit
spreads and optional carly fedemption provisions
the Compa per roduced d assumed for the period March 1, 2025 to March 31, 2025

The following table presents unaudited pro forma information as if the acquisition had occurred on January 1, 2024, The pro forma adjustments give effect to any change in interest income due to the accretion of the discount d with the d I change in interest
expense due to P the fair value ad © d deposits, b d long-term debt an the that would have resulted had the deposits been acquired as of January 1, 2024. The pro
forma information is not indicative of what would have occurred had th gi the year prior date. The pro forma amounts below do not reflect any adjustments to the provision for credit losses for acquired loans, or the Company's expectations as of the date of the
pro forma informat f  other b 10 be achieved, It of the acquisit i from the unaudited pro forma information presented.

For the Three Months
Ended March

(unaudited, in thousands)

2025 (1) 2024 @)

Net interest income s 202271 s 188473

Non interest income. 45324 3,125

Netincome s 70,734 s 58560
b !

s
@ 8 ST82 millon 31,2024




NOTE 3. EARNINGS PER COMMON SHARE

Eanings per common share are calculated as follows:

For the Three Months
dited, in thousands 9 205 2004
Net (lss) income availa s a3y s 33,162
inator:
Total average basic common shares outstanding 76,830,460 59,382,758
Effe 190,132
Totl mon shares outstanding 77,020,592
(Loss) eamings per common share - basic s s
(Loss) carnings per common share - diluted s s
As of March 31,2025 and 2024, 325,701 and 567,251 in the diluted for the March 31,2025 and 2024, respectivel " hare, and, therefore, the
effect would be antidilutiv.
s of March 31, 2025, 2000 shrs wers uinaod (0 b avardd under he 2025, 2024 and 2023 sl (TSR") plans per rgcts had the cffect would be antidilutive. As of March 31, 2024, 12,000 shares
2024, 2023 and 2022 TSR plans, had not been met
In addit 813 and 87,135 shares were estimated to be awarded as of March 31, 2025 and March 31, 2024, espectively

s prviusly dislose,inconuncton it the announccn of e aeision o PFC, on Aust 1 2024, Wesbano s 7272728 s of common stok o complte $200 miloncommon ity capial s, Thiscqity suanc was primarily o supporthe gro-oms k'l shectad
104 shares Febrmry 2, 3025, o ol i, Wesannurd 421,44 e f Ty sk 0 20,316,670 el share e e em o), Thse s sl e
For additional PFC fer to Note 2, “Mergers and

12




NOTE 4. SECURITIES

P
Mareh 31, 2025 December 31,2024
Gross o Grons Gros
Amoriized Unrealized Unrealized Fair Amortzed Unrea Unrealized Far
died, inthow Cot Gaint Lomer Value Cost Gaine Comer Value
‘Available-for-sle deb scurties
US Treaury s sy s 6 s @ s s s uens s @ s @ s 16113
. Govermment ponsarsd it and sgercies 24563 38 s 20877 Ao — G0702) 194202
ponsored et nd agenics 2509877 207 e 2w 1850284 215 as70m) 1593441
ovemmentsponsred eniies and gencies 165312 u to1a 25547 51 @i EIETS
Asstbacked securies a2 o 70398 = = - -
Oblgations ofsates and polical subdivisons ss808 36 wm 1919 2 ey a0
pevey k) ss508 11973 - (100 1187
s S s XTI s EXFIX TN BTN ETI @sa19) S 23460
ko maniy b seurives
US. Gow ponsored e and agencies s wn s - s s e s s s - s o s 28
ponsord et nd agen 31350 — 20,118 203 -
hlgaionsof e polical sbdivisios iy 176 1095957 164 as130)
Corporae bt scures 28 16063 18158 — (105)
i s RS/ 204 s [T T Lisos s s ds2s) s
Total dobt e s assie s s s s sy s o0 s s s e s
o T 1 million and 0.1 il at March 31, 2025 and Deceber 31, 2024, "
A 31,2025 and Desmbor 1, 2024 s v 0 oling f sy one e, et US, vt sponord ol s g an arount st 107 o Wesbanc's Ssholdr iy, Exuty s, of i 256 millnand $109 millon ot March 31, 2025 and
December 31, 2024, respectivly, consist of nvestmens i various mutual funds hld in grantor rusts formed in connection with the Company orded at fie value, 134 million at March 31, 2025 and December 31, 2024, respectively.
The presents the d cost and fir value of and et s by conictual ity e Mt I, 2025, Acual it il G o contcial s becus Bt sy Have (e ight 1 call o gy et gt it o
thout fed in based maturity date; however, regular principa pa prncipal basi
(unaudited, in thousands) Amortzed Cost Fair Value
‘Available-for-sale debt securites
Vithin one year s mam s man
After 1 year through 5 years 19293
After S years through 10 years e 22602
After 10 years 2741322 2500288
Total available-for sale debt securitis 5 EX A 3,149,043
Feld-to-maturity debt securities
Within one year s 050 s 30513
fer | year through S years 136,661 133541
At e hrough 10y 0245 47082
Aer 10y 455880 367916
T ety G e 5 L036 s 1.002,79
Total debt securi s 4550469 s 4151839




Securities with an aggregate carrying value of $3.0 billion and 52.2 billion at March 31, 2025 and December 31, 2024, respectively, were pledged as security for public and trust funds, and sccurites sold under agreements to repurchase. Proceeds from the sale of available-for-sale securities for the three
‘months ended March 31, 2025 totaled $873.8 million. There were no sccuriy sales that occurred in the three months ended March 31, 2024, Net unrealized losses on available-for-sale sccuritis included in accumulated other comprehensive income, net of tax, as of March 31, 2025 and December 31, 2024 were

$195.7 million and $223.8 million, respectively.

from both sales

for th thee monts nded March 31,2025 d 2004, resectivly. Allains

“The following table presens the gross realized gains and losses on sales and calls of available-for-sale and held-to-maturity debt sccuritis, as well as gains and losses
4

and losses presented in the table below are included in the net sccurities gains (losses} of 1o the key officer and plan, in the abligation to the participar
benefits expense.
For the Three Months
Ended March 31,
(unaudited, in thousands) 2025 204
Deb securi
Gross realized gains. s 200 s .
i ast) -
Nt gains on deb securities a0 -
Equity securities:
Net unrealized (losses) gains recognized on sceurities still held JEE0) 537
i s (O 537

The corprte and i bondsin Westano's ety dsb ol s sy gty to dtsmine i anallwancsforcurent et it loses s warnied. Wesansouses 3 dstabas of il fanils ofall corporstsand mricip s and sl s dfault and

recovery rates on rated and non-rated transactions s on an asis. ‘and are recorded in an ost basis of the held-to-maturity.
ot s onia sesct. Th losses né reconded o the consodid income stcment i the provision fo credt s, Aserued et ecivable n bttty s Wi was 5.2 milenand S50 millon 3 f March 31, 3025 and December 31, o4, msvz\lncly i excuded o he et of
credit losses. Held-to-maturity investments in U.S. Government as well as mortgage-back,  are all wed by

eredit losses; therefore, Wesbanco has estimated d in the future for & e

“The following table provides a roll-forward of the allowance for credit securities March 31, 2025 and 2024

For he
mortgage
cked
securtes and
mortgage oblgatons
U Goverment Fgovernment Corprae
Sponsor spomsored entiies poltcal
o and agencies subdivisions secrts ot
Balance at December 31, 2024 s =5 -5 T n s 146
Cument period provision (1) - — ® [0} ©
Writc-offs - - — - -
Balance at March 31,2025 s = =3 e s a s 137
Balance at December 31, 2023 s — s — s L 2 s 192
Carent e prvison (1) © ©
Wit . . . R R
Recorin — — — — —
.t March 31,2024 B =I5 = 5 s I}
e Note 3. "Loans and

160
Toans and Toan commments.

securtes i reporcd i the comSOTdated srements of mcome i The provision for

Balan,
1) The ol proviion for it fosson el o-maus
the Allowance for Cr




‘The following tables provide information on unrealized losses on available-for-sale deb securities that have been in an unrealized loss position for less than twelve months and twelve months or more, for which an allowance for credit losses has not been recorded, as of March 31, 2025 and December 31.

2024, respectively:

March 31, 2025
Less than 12 months. 12 months or more Toal
Fair Unrealized ol Fair Unrealized For Fair Unrealized ¥
Value Losses Securities Value Losses Securities Value Lovses Securities
US. Treasury. 5 £ g ) s — 5 — = s 9651 s @)
U, Govemment sponsored eiiies and agencics 1407 o) h 194,485 asm3) s 195492 s “
‘govermment sponsored enitesand sgences 468,090 1.596) 1 1391481 @26.200) ws 1859571 @7302) sis
‘2ovemment sponsored enites nd sgencies 4,189 o 2 10 asn 8 144312 as) w0
Asset backed securtes 21208 @) 6 = — - 21208 3) 6
Obligatons ofstates and politieal subdivisions 25808 @19) 28 46331 assy) 11 713 @20 106
23252 ) 17 () 2 26,685 103, 1
Toul s izo0s s @.004) 28 s 1777883 s 258377 o s 242,461 s 260471 4
December 31,2024
Less than 12 months. 12 months or more Total
Fair Unreal ol Fair izcd For Foi Unrealized ol
Gon Value Losses Securites Value Losses Securities Value Securites
US Treasury. B e s @) s — B = = s 846 s @) 3
US. Govemment sponsored eiiies and agencies 194242 Go702) @ 104242 Go702) 8
‘govemment sponsored enites and agencies 149466 a7 2 Lo s (255.346) w0 157581 (@s7088) an
government sponsored emiies and agene 919 @ 1 193,085 @135) 50 203,004 @142 st
Ghigationsof sate nd policl subiions 10728 a3) 8 48038 @y # 58766 x4 2
4410 21 4 7,305 2 1187 100} 6
Toul s My s (1.966) o s 1850875 s 293453 &2 s EXZETE} s 295.419) G

Unrelized s on dbt s n the bl hove represnt emprary ututons esuling rom changes in maket s i laton o i ieds. Unealvd lsss i the vl forsle portolo s accounted for s autmen, ot of e, o athe comprheniv ncome n sarcholdens
sell, nor s it more likely than not

e hat do not hav reacly detenminable o il and for which

ity.
it will e sequired 1 el o poiion scurtic pror 1 rovery oftheicos hesfor, managnen s the sl s eied sbovedo s an allovarce et mlanng o s st eognized. Secut
of Federal Home Loan Bank (“FHLB”) stock totaling $72.7 million and $48.2 million at March 31, 2025 and December 31, 2024, respeetively, and are included in other assets in the Consolidated Balance

Shets. Cost method e



NOTE 5. LOANS AND THE ALLOWANCE FOR CREDIT LOSSES

The recorded investment in loans s presented in the Consolidated Balance Sheets net of deferred loan fecs and costs, and discounts on purchased loans. Net deferred loan costs were $12.6 million and $11.9 million at March 31, 2025 and December 31, 2024, respectively. The unacereted discount on
purchased oo o acquisitions was $351.6 million at March 31, 2025 and $10.5 million at December 31, 2024,

March 31, December 31,
(unaudited, in thousands) 205 204
Commercial real estte:
Land and construction s 1,779,108 s 1352083
5974.598
Total commercial real state 7,326,681
Commercial and industrial 1,787,277
Residential real estate 2,520,086
Home equit 821,110
Consumer 201,275
Total portfolio loans 12,636,429
Loans held for sale B 18,695
Total Toans s 18917029 s 12,675,124
Allowance for Credit Losses
“The allowance f \ hodology ("CECL" DI ) divided by the "LGD"), which is the asset will defuult within
 given time frame and LGID i the percetage of the asset not expected fo b calected due 10 defaul. The prmary macrocconomie driversof the quaniaive model nclude foreeasts of national unempleyment and neret rtes, 38 el 4 mndelmg adjustments for changes in prepayment speeds,porfolio mix.
entrations and loan growth. At March 31, 2025, the primary driver of the change in th from December 31, 2024 was the initial Josns acuredn e PFC s, A1 March 31, 2025, el provion o i s on o nd o commitmerts o on PCD

Toans from the PFC acquisition was $59.4 million and is included in the ble. Also regional factors and I peraes 0 e s an i dl-evaluted s n e it cargef, T forseast s et
upon  probabliy weighted approach which is designed 1o incorporatelos pojectons from a baselne, upside and downside economy.  Due 10 the nonlinearity of creditloses o the economy, v sy 5 st captured by cxaluating muliple cconomi sccnrios hrough  probal ighted approach. At
ot nd il unemploymen was gt b 445, s bl crese i an vernge e th s af e et priod. 1naddtion o th it and sl changos ored abon, the allowanc s rollcve o83 milion i ot chrge-ot ecrded during he Tt trcs
‘months of 20 for loans T 0 5622 il ot s 31, 2025 and December 31,2034, respecivey sison terest from of the al for credit losses because the Company has a policy in
place 1o reverse or write-off acerued interest when loans are placed on non-acerual, However, due wea §0.2 the acerued interest related Toans. In addi 0.1 million reserve on the acerued interest related to
Toan modifications allowed under the Coronavirus Aid, Relief and Economic Security ('C: ARFs”) it du to e timing and ntre of hese modificatons. Accred intrest relatcd 0 VD loan modiatons pemited nder the CARES At i S141 milion and $159 millon  Mareh 31 2035 and
December 31, 2024, respectively.




eredit licabl

of the loan portfolio:

Allowancefor Credit Lasss By Category
For the Three Months Ended March 31 2038 nd 2024
Commerc Commerenl
e ot el Eaite:
Tand and real Resdential Home Deposi
" Constrocton Sinderial Rea Esate Equiy Consumer Overdratts (1) ot
Balance o December 31, 2037
“Allowance orcedi
loscs - oans s s s o 2 s am s 123 2an 1 138766
Allowanes for st
s108 — — Lois — — — i
Total beginning llowance for eedt
Toses oanswnd loan
iments 116 o a2 2808 125 aam 113 14486
Tl llowanee Tor
losis on scauired PCD loans ” a0 1662 392 o 3095 — 00
ion o et
Provsion o oan losses 2007 364 316 73 o 7386 B s
rovision for i s - it - i = )
Totm provison orceit
5 loun and koan
a8 2364 0316 7586 o0 7397 a3 a0
Chargeofis ) (o) )y ) ) o) s
Recoveies = 1s 7 s is6 E s T3
overies 0] = an) s 00} e Lase) ) 2
Balanceat Marh 31,2025
Allowance o et
Toses < oans s e w6 s 2165 4% 1750 7
Allowanes for e
sets - - s - u = e
Toral ending allowance forcedi
Toser o and o
commiments s o815 s4s0a wie s s 2165 1an 1750 24076
Balance o December 31,2023
Alowanc forcrdi
osss- toans s um s a5t e s s s 107 1956 1366 106
Allowanee for et
6804 . a2 1276 s - - S8
Tolal begiaing abowance for ot
it oan
commimens 14017 351 o 204 Lo 1956 1366 130279
Provision forcredit osses
Provson o oan losses 558 Gan 506 0 B s 194 450
b sa) = 121 5 = - st}
Total provison or credit
losea- loans and loan
commiiments &) can a5 a1 s 190 e
Chargeofis 5 10y [ [E0) ooy ) (e
Rocotes pils Py 4 o8 s 128 iy
Net (chge-of) rcoveres 5] o ooy o s D) [G5) G955
lance st Mach 31,2024
“Mlowanee forcedit
s loans 768 56,108 son 21767 1024 2851 1235 120,19
AN i A
a6 = 50 L85 u = = w175
Toal cding slowan forcrcit
Tosea+ ok snd o
commiments s s s Soi01 s s s Loss ass1 123 1136
) Deposit v Narch 32078 n .
@ it For y ccuies”

creditloses -
G AP




investments in loans by category, as of cach period-end:

Allowance for Credi d Recorded I L
Commercial Commercial
Real Estate- Real Estate- Commrci Residenti
Land and Improved and Real Home Deposit
(unaudived,in thousands) Construction Property Indusirial Estate Equit Consumer. Overdrafts (1) Total
March 31,2025
Allowance fo ereditloses:
Loans individually-cvaluated s — s mes s oo s E— — s — s — s 20109
Loans collctively-evaluated s 6,448 72749 nes 2165 1243 1750 200508
5616 = — w2 = n = 6459
Toul allowance for credit
s 16951 s s s s s BT s 216 s 4 s s s 20076
Ponflio oans:
Individually-cvalusted for crdit
losses s - s s 6%s s - s - s - s - s 48055
Colcetvely-evaluated for eredit
losses 1779108 81618 2774763 393667 1020929 857 — 18625693
Tolal portolo Toans 5 T — 75— T T 396673 1020555 Py — E— TRGTLIIN
December 31,2024
Allowance fo erditloses:
Loans individually-evaluaed s = LTI EEC R — = =S — s z
Loans collcctively-cvaluated a1l 47367 7045 21790 1235 391 7 120952
Loan commitments (2 si0s — = Lois = = = 6120
Tallowance for ct
s B s s s s 2805 s EY s s m s 144586
Partfoli loans
Il vt o it
s — s s e s — - s - s - s 52340
Collctively-evaluated for credit
135208 s 1780161 2520086 21110 201,75 - 12,604,089
Total porfolo loans s 135208 S Sonsw s SRS 2520086 S ETRITI 0125 § E— 12656420
1) Deposit overdrat B T 3024, respectvely
@) For Note 13, C Pilies”

Commercial Loan

K Grades

Commercial loan risk grades are determined based on an evaluation of the relevant characteristics of each loan, assigned at inception and adjusted thereafter at any time 1o reflect changes in the risk profile throughout the lfe of each loan. The primary factors used to determine the risk grade are the
sufficiency, reliability and sustainability of the primary source of repayment and overall financial strength of the borrower. The rating system more heavily weights the deb service coverage, leverage and loan to value factors to derive the risk grade. Other factors that are considered at a lesser weighting include
or property type. t history, collateral or guaranies.

Commercial real estate ~ land and construction consists of loans to finance investments in vacant land, land development, construction of residential housing, and construction of commercial buildings. Commercial real estate — improved property consists of loans for the purchase or refinance of all types of
improved ownerocsupe and inesimen propetis, Factors hat s consiord inssgning h ik grade ary depening o thetype f proery inaned: The sk grds asignd o construction a declopment losns i basd o the verlviabilty o h pojcthe experence ad finncial capaiy ofthe
1

s\c\clnpcrurb\uldcrlusucncssﬁvllycemplcttm 1, prope -sales for residential prelese forcommersl mstmen propety. T ik rde g o commerial st proertyons
enerated by the prope (“debt ) the value,the type, uaiy, indusiryand mi of tnans, andthe ems o s, The s real estate is based p
elobal leversge of the business, the industry in which . the business” 1 ind the quality ‘management

Commercial and industrial (“C&I") loans consist of revolving lines of credit to finance accounts receivable, inventory and other general business purposes; term loans to finance fixed asscts other than real cstat, and leters of credit to support rade, insurance or governmental requircments for a variety of
businesses. Most C&1 borrowers are privately-held companies with annual sales up to $100 million. Primary factors that are considered in risk rating C&1 loans include debt service coverage and leverage. Other factors including operating trends, collateral coverage along with management experience are also
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s ons s hoss st i istory of i il sl it are o st compuble o e e for i mauswry orype o el et The primry s o sepyment s acepableand hee s s expected  perom sttty during most cunonic e, s ons pially
in the same industry or property ty ‘mitigated by other p including but not limited

of repayment, including g\mmm

Ciicized loans, considered as compromised, have potential weaknesses that deserve management's close attention. If et uncorrected, these potential weaknesses may result in deterioration of the repayment prospets for the asset or in the bank's credit position at some future date. Criticized loans are not
the banking o sufficient risk

Classified loans, considered as substandard and doubiful, are cquivalent to the classifications used by banking regulators. Substandard loans are inadequately proteeted by the current sound worth and paying capacity of the obligor or of the collateral pledged, if any. Loans so classified must have a well-
delined wesknes o sk ht oz the Iiion of e e They s charccrid by the et possbilty i he bnk il st some s the efiinie e ot correctec.Thsefouns 1y o ey 0t b et s ol DOubl o hive il the wesbnesss ernt i tose
cerual

Known facts, conditions, and values, hig! improbable. These
Toans wrade
Commercial Loans by Internally Assigned Risk Grade
Commercial ‘Commercial
Real Estate- Real Estate- Total
and an mprove Commercia Commereial
(unaudited in thousands) Construction Property & Industrial Loans

As of March 31, 2025
Pass s 172773 s 8206014 s 263469 S 12,663,503
Critcized - compromised 44847 309529 116,243 470619
Classified - substandard 1,488 7,175 30789 149452
Classified - doubiful

Total

s 179,008 s 8IS 2781728 s 13283574

As of December 31, 2024

Pass. s 1347374 S 5690606 S L2309 8 8759.289

Citcized - compromised 3873 189322 48805 242,000

Classified - substandard 836 94,670 17.163 112,669

Classified - doubtful — — — —
Total s 135208 S 597459 S L8277 8 9113958

Reidenial e et ity snd oo are o ssgned el ik grdes ter 3 s b eltory gideligs e baed primarly o e s ufplm duc loans. Wesbanco primarily evaluates the credit quality of residential real estate, home equity and consumer loans based
paym cal loss rates residential real estate, home equity and .3 millonat March 31, 2025 and $23.3 il s Desembe 31, 2024, of which $5.2 millon and 4.5 milion
e senum. o cch Dcnod mpecuww “Thee loans re mot mchuded i the bl bove. 1nadiion, 391 1 million of unfy Match 31, 2025 and December 31, 2024, respectively.




Past Due and Nonperforming Loans

Toans:
s
0.5 089 90 Days or More
Days Days or More Total
(unaudited.in thousands) Current Past Due PastDue Lowns Accruing (1)
AvofMarc 31 2028
and consirction 4532 6241 3
Improved proper 0841 59631 4597
“Total commercial real stte EGA s 493
Commercial and indusirial 6360 21920 Eid
Residential 6984 34615 2813
Home equity a2 1488 03
sumer 5963 11094 01
Totl portfeio loans 1602 18385 07
oans held or = il g
Totl loan 0 T3 8917029 10734
Nonperformin
Non-accrualloans EE 5 4205 s GED ED
As of December 31,2024
Commercal real st
Land and consiraction Las12s1 2 135208 =
5935163 7646 o708 5361
Total commercial ral esiatc. 7286411 s 7326681 S0
Commerial and indusirial 1752 057 1787277 308
dential real cstate 2506959 1483 2520086 2489
Home equity 806,025 7420 1110 1150
Consumer 19508 3916 012 57
Total porfalo laans 2567312 22254 1265629 13,555
Loans held or sale 18695 = = i) =
Total loans. 12586007 2235 117 B67s04 13555
Nonperforming I
‘Non-acerualfoans XI5 ) 6 T G 0751




“The following tables summarize nonperforming loans:

March 31,2025 December 31,2024
Unpaid Unpaid
Principal Recorded Related Principal Recorded Related
(una » Batance (1) Investment Allowance Batance (1) Investment Allowance.
With no related specific allowance recorded:
Commereialrel s
Land and constraction — s — — =
Improved property 2700 24065 - 17,459 15918 —
Commercialand industial na 10244 - 249 1897 —
Residental eal e 32857 26002 - 17.200 12524 —
me equity 10,408 756 - 8234 6208 -
Consumer 3935 X - 130 57 —
5547 a1z = 46,009 36634 —
With a specific allowance recorded:
Commercial real st
Land and consiruction — — — — _ _
improved property s s 2107 a8 a8 si6
Commercial and industrial 6959 6959 6014
Residental realestate — — — — —
Home equi - — - - - -
Total nonperforming loans with aspecific llowance 10077 10077 s 3008 N Si6
Total nonperforming loans 95,624 489 FYHIY w1 s w8 si6
1) The difference betveer e o g o,
For the
‘March 31,2025 March 31,2024
Average Tnierest Average Tnierest
Recorded Income Recorded Income
s Investment Recognized Investment Recognized
‘With mo related specific allowance recorded:
Commercal real ctate:
Land and construction E— s —
Improved property 1999 - -
Commercal and industrial 607 = =
Residental realestate 19263 — —
Home equity 6982 = -
Consumer 1716 - -
4024 -
th a specfic allowanc recorded:
mercial ea esate:
Land and consructon - — —
Iy = =
Toul — — -
5 E— 6§ =




‘The following table presents the recorded investment in non-accrual loans:

Non-acerual Loans "

December 31,
(unaudived, in thousands) 2024
Commercial real estate:
Land and construction s — s —
27,183 19,036,
27,183 19,036
Commercial and indusrial 17,203 1897
Residential real estate 26,002 1254
Home equity 7,756 6208
Consumer 3,345 87
Toual s 81,489 s 39752
1) AT March 31 200 Wil O wlhon, WHih totled S34.7 millon ST millon at Decernber 31, 2024 AUMarch 31, 2035, 10 no-accrual loan included approximately S26.9 mlion from the PFC acquisioon
“Totl non-acerual I Such loans areals se forth i th folowing tables.

Modifications for Borrowers Experiencing Financial Difficulty

Tables in the following section exclude the financial effects of modifications for loans that were paid off or are otherwise no longer in the loan portfolio as of period end. The following table displays the details of portfolio loans that were modified during the three months ended March 31, 2025 and 2024
presented by loan category:

For the Three Months Ended March 31, 20:

“Term Extension %ot

Term Payment and Rate Total by
Gunaudited in thousands) Extension Delay Reduction Total Loan Category
Commercial real esate - land and comsruction g EET A — ~ s = s 24217 ]
Commercial real estate - improved property 16,887 1507 50 18,64 02
Commercial and industrial 5258 106 - 5364 02
Residential real estate — 496 — 496 -
Home cquity = a5 = a5
Consumer — 144 — 144 —
Toul s w6362 s 26 s ® s 9,300 03

For the Three Months Ended Mareh 31, 2024
“Term Extension Percent of

Term Payment and Rate Total by
(unaudited, in thousands) Extension Delay Reduction Total Loan Category
Commercial realestate - land and construstion s = " s A A = -
Commercial real estate - improved property 24989 — — 24,959 04
Commercial and industrial — 4 —
Residential real estate - 519 — 579 —
Home cquity = 350 = 350 =
Consumer — 124 — 124 01
Toul s %9 s s s = 2608 02

Unfunded ¢ ) otled $1.0 million months ended March 31, 2025 and $0.5 million forloans modified durin the twelve months ended December 31, 2024, These commitmens are

not included in the tables abave.




(unaudited, in thousands)

impacts of

March 31, 2025 and 2024, presented by loan category:

For the Three Months Ended
March 31, 20;

For the Three Months Ended
March 31,2024

Weighted-Average
‘Term Extension

(in months)

Commercial real estat - land and construction
Commercial real estate - improved property
Commercial and industrial

Residential real estate

“The following table summarizes loans with MBEFDS which defaulted (defined as 90 days past due) within 12 months of the loan being modified

during the th
Toan subss

ree months ended March 31, 2025 and 2024,

Weighted-Average
‘Term Extension
(in months)
5
9
14

Modified loans, including those that have defaulted, are already included in the allowance for

cred

losses through the various methodologies used to estimate the allowance. As such, iy defaulting.
For the Three Months Ended For the Three Months Ended
B3l
lied, in thousands) Payment Delay Total Term Extension Payment Delay Total

Commercial real estate - land and construction — s — s — —Ts = =
Commercial real estate - improved property 3469 — 3469 — — —
Commercial and industrial — — — — — —
Residential real estate — — — — — —

— 9 9 — _ _
Consumer - 38 38 - — —
Total I defuulied (1) 3469 s 9 s 3516 s s




portfoio loans by loan

March 31, 2025 and March 31, 2024.

Mareh 31, 20;
90 Days
30-59 Days 60-89 Days or More Total
(unaudived, in thousands) Past Due Past Due Past Due Past Due Current Total
Commercial real estate - land and construction = 32 — s 82 24218 25050
Commercial real estate - improved property 4436 3468 7997 15,901 77,101 93,002
Commercial and industrial 7 3 6995 7033 5749 12,782
Residential real estate 834 — 520 1354 2015 3369
Home equity 28 131 12 a1 862 1483
Consumer — 16 80 % 216 an
Total modificd loans (1) 555 4478 15834 s 25837 110,161 135998
Mareh 31,2024
90 Days
30-59 Days 60-89 Days or More Total
(unaudived, in thousands) Past Due Past Due Past Due Past Due Current Total
Commercial real estae - land and construction = = = G = = =
Commercial real cstae - improved property — — — — 20,041 29041
Commercial and industrial — — 41 4 8531 8572
Residential real estate 37 68 170 215 1,200 1475
Home equi 14 = B 247 1016 1263
Consumer 39 3 9 81 380 461
Total modified loans (1) %0 101 s 644 40168 0812
1) Reprosents balance at period end.




basis loan balances by year of indicator:
Loans sl March 31,2028
Revaving Loans
2025 s 2028 w2 20 o ot
Commercial es extate: and d comirucion
Rikram
e 2892 s s a9 siate s s 10s g 123
Chitized - compromised - 1 P o 2628 X 15 1554 )
Clnsifd - = = = = = w e
Clasifod douifl — — — — — — — —
Toul 2092 s s w99 st sson 1205 i s 108
Curentperiod grosschrge-ots — E— = = - = — = =
Commerial e stat: improved proprty
Rk e
Fa o @ s s 1eam amass e 275om e sassass
Criized -compromised - 210m s 2508 Tisst e 0
Clusifd - svandara = wen it S s om0 157 s
Clasifod - dobifl — = — — — = = —
T TS S iz [E0I T} G Py A
Comentperod s chargets = E— = = = I = i3
Commercat an industis
Rkraing
P s s 21620 94207 s By e 12608
Cocied - compromised Son ey Sate fie gl 70
Clrsifd - svandard = " £ i i 30 75
Clasifd. doubtl — = — — — = —
ol ELTa— o007 ETE) o s [EED)
Corment perod grosscharge-aly. = E— o £ = T2
Residenta es e
Con dlinguency:
Crent 0970 g s g
3059 dayspast = o = 0
019 days st due -
90 daysor = S50 = 1302
Toul i) E2T S — = Tz
eperiodgos hareofts = s = 7
qu
Lo elmauency:
o a0 s 198 2 1 o415 1363
5039 doys st e 154 2 25 o o o is
s st = B i o i 0 2
90 dayor e ast - n e o1 kS 2993 194
ol 2001 am s s 007 FE1!) res oot
Comentperod gross chargeats — — pi1 5 ™ =
Consumer
Lo elauency
ot 209m s e 7445 T 00 mie -
5053 days s - T2 fred s L0 7 -
089 iy pst duc = F o 20 0 2 -
90 dayor moe st — b} 1201 bl i = =
o o s S Iy ET¥Ti) LT} i =
et period roscharge-ffs = s Sar E i3 = =




Vear

Revahving Loans Resolving Loans

inthowsandy 2024 2 0 um oy prior Comerted o Term ot
Rik g

s s wew s e s e s DER PETE s s e s s L33
Chnczed - compromici 1716 Tios o 516 ois P
Clasifed - shaandsra = = = = = i = o
Claeied - doubfl

o B E TR EITC TR XTI T FIETTa— XTI ST ST SIS
Cumentperiod grosschrge-ofts B —— e — —— —— E— ——— E— —— £
Commreia e stat: improved proprty

Riskraing:

s s s s s oo s s s sase s s s men s asm s s
Citciasd-compronioa £ ety S 13390 o P oisn o
Clasied subsandard 1975 T 29 Tise 5552 30182 ) 1752 1o
Claviied - douhtl — — — — — — — — —

o B EGETR— DR [T TR T (R — E T T ST
et period ross charge-ofts b = — SEm— — — FEa— —t —t 032
Commercial and industris
Risk gt
P s ST s mm s e s s s a8 Gos s mas s 1721300
Chiteized - compromised 217 ) 521 15 iz nied 2 ix0s
Clasnied - whandsrd L% & 1225 & 269 2360 70 e
Clasiiod - doubit — — — - — — - -
ol T 3/ — 3 pIIE— I — T — Bl — [EE— ST T
oot period gross charge-fts B FIE— s YT BT ITSH— s < f— EAT—
Residentia el state
Lo dlinquency:
Crent s wasi s s maw s W s e s s — s s s 2506959
505 days s e = = = = = = Less
089 iyt due - i 5 - an frsiy
0 dagor more st o = £ 123 200 = s 121
Toul B s s s Y T [T/ s s Tan s 25005
ot periodgrosscharge-ofts B — 5 E— —! — 3 — Er—
Home equity
Con dlinguency
Cament s s s R w s P nas s s s s so602s
505 day s e 157 S0 e 1220 e 7 T
st = o L = o 5 14 o
90 dagor more s o o7 s s 28 it s byiss
o T ITETI— EXT FEIER— T XN FCT— ST TR B
et peried gross chrge-ots B 5 Ec— fEsH— pr— EEm— ET— Er— IT—
Consumer
Lo dolinquency:
Curen: s s s sa s s s s se0 s s s PEI— — s s
505 day st e ) T2 o 205 i a8 3916
089 dayspst duc m il ot 5 5 = Tisi
0 0 r o s s 255 iis ] i = i
ol T SEE— ESAT— T IECSTR— T DE— BT 5 T
et period ross chageofls g £ — K5 — s J— a— ETEm— —— s gED
real d 15 included in other assets:
March 31, December 31,
lied, in thousands) 2025 204
Other real estate owned s 1310 s 69
544 203
Total other real cst ] s 1854 5 852

Residential real estate loans included in other real estate totaled $0.7 million and S0 million at March 31, 2025 and December 31, 2024, respectively. At March 31, 2025 and December 31, 2024, formal foreclosure proceedings were in process on residential eal estate loans totaling $16.8 million and $4.0
‘million, respectively.
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NOTE 6. GOODWILL AND OTHER INTANGIBLE ASSETS.

Wesbanco's Consolidated Balance Sheets include goodwill of $1.6 billion and $1.1 bilion as of March 31, 2025 and December 31,2024, all of the Community Wesbanco's $174.5 million and $27.3 million at March 31, 2025 and December 31,
2024, respectively, primarily consist of core deposit and other customer lst intangibles, which have finite lives and arc amortized using stright line and accelerated methods. Other amortized aver estimated useful lives ranging from ten 1o sixicen years. The increases to goodwill and other
imangble st e i gt of 2003 e speific o the PEC acqubiion, whichcontribuid 454 milion i gl and 151 millen i ot nagie st Antiion fcre depost nd cutoer st imangie asts ol 4.2 million and 521 illon o the e months nded Marh 31,2025
and 2024, respectively, its goodwill as of November 30, 2024, and concluded that there were no indications of impairment. In addition, as there. hanges in itions, consolidated recasted future results
30,2024, it both December 31, 2024 and March 31, 2025, there were also no indications of impairment. Additionally, there ¥ g imp December 31, 2024 and March 31, S
Wesbanco’ a

Mareh 31, December 31,
208 2024

Other intangible assets:

Gross carrying amount s 249,785 s 98,271

Accumulated amortization (75.240) (11016)

Net carrying amount of other intangible assets 5 174,545 B 21,255
“The following table s Wesbanco's for cach of the next five years, and in the aggregate thereafier,as of March 31, 2025 (unaudited, in thousands)

year Amount

2025 s 26508

2026 305556

2027 25912

2028 21,676

2029 16,359

2030 and thereafter 53,034

Total




NOTE 7. INVESTMENTS IN LIMITED PARTNERSHIPS

snco i i parter i svcrlxcadvansgedlmited i whes ppose s 1 et n spproved oinome ousing et s it projcs. Thes st s accountcdfr i he cquitymtho of secouning and s ncluded n e s n e Consolidatd Dilace
‘Sheets. The limited partnerships are considered to be variable interest entities ("VIES") as they generally do not have equity investors with voing rights or have equity investors that do not provide sufficient financial resources to support their activities. The VIEs have not been consolidated because Wesban
consiord th primarybenfiay. Al of Wesbanc's investment in it pteshipsa prvatly b, and thei maket valus o ot resdly svalbl. A of Match 31, 202 ad Dcenber 31, 2024, Wesbancohad 768 milion nd $38.2 millo,respctvly, investe n tesspatncrips Wedtaneo o
rognines the ncodional fded ity commitment of $30.2 million and 19,0 millon at M 31, 205 nd e 31, 2004, rspectivl. within ot il onthe Cosldtd the amortization of the component of income tax expense (benefit)
and proportionally amortizes the investment over the tax credit p e amorizaton for the s monhsendd Mot 31, 2025 and 2028 s 1.9 milionand $1.2 millon,especively: Tox benei atibuted o these partnerships nclude low-income m;.mnk and historic tax credit, which are projected 10 total
5105 i o 2035, and ttled 4.3 millon fo 3034, which e sk inchded n neome . xpens

Wesbanca s also a limited partner in three other limited partnerships as of March 31, 2025, These provide

(mmcmg 0 Towi g s A of Match 31, 2025 nd Deceber 31, 2004, Weshanco bad 48 milion s 29 il epesively,
invested in o Wesbanco included in operations under the zquﬂy Fmetod of accounting is share of ips” et income 31,2025 and 2024 of S5 thousand and $12 thousand, respectively.

P be paid 1o the the next fi in of March 31,2025 (unaudied, in thousands)
year ited, in thousands) Amount
2025 5 11279
2026 9,445
2027 3285
2028 1,469
029 1,409
2030 and thereafler
Total




NOTE 8. DERIVATIVES AND HEDGING ACTI

Risk Management Objective of Using Derivatives
k from both conditions. Wesbang wide varicty of b d operational risks through its core b risks,

vae, iy, an redit sk, primary by managing he amoun,Sorees, and duraton of i ates nd Habiies, Wesbinco's ing imirest ot dervtves sl fom a rvice providedtoceiain ualiying eustomcrsand, heefoe, e ot e 10 manige ncret e ik n Wesbancos s orlbiliis

Wesbanco manages a matched book with respect to in order to sesuling from such transactions. A matched book is when the assets and labilitie of Wesbanco Bank, Inc., Wesbanco's banking subsidiary (the "Bank") are equaly distributed but also have similar
‘maturites.
Loan Swaps

‘Wesbanco exceutes interest rate swaps and interest rate caps with commercial © pecive risk s st e svaps i cap e conomiclly e by g frst e svaps and caps ht Wesbaneo executs il i pry st

that Wesbanco minimizes its net risk exposure resulting from such transactions, As the sociated with this h ASC 815, changes in the fair value
recognized directly in camings. As of March 31, 2025 and December 31,2024, Wetbarvo had 31 s 393 s et vaps andcaps wih an aggrete ntionl amoun o 2 1 ilion and $1.9 billon especively, eed s s program. income oo

520 million and $0.8 million for the three months ended March 31,2025 and 2024, respectively.

X pricpaton st re ccred n s fancal e ofpefomance on st e swap derivtives. The purchusd et orsold ity allows Webane to pariipten (e ecived) o patefpt-ut (o pad) the ik st withcetain rivative posions excud by the
bmower o h e bk n 5 o syndication. As of March 31, 2025 and December 31, 2024, Wesbanco had 29 and 24 risk agreements with ar 33.8 million, respectively. As of March 31, 2025 and December 31, 2024, Wesbanco had cight risk
million, respectively.

Mortgage Loans Held for Sale and Interest Rate Lock Commitments

[ salein Toan market. Thes il s Webanc sl he o pion, i vl i e s o s otained o e seconday ket for s with i
characerisics Weabanc sl oans 1 he secondary ket on ciher  mandatry o bs Tors b, The louns ok on a mandatony s re ot commined 8 et arl s on ot he bt Wetbanc e o v o b o (“TBA") contracts to manage the interest ate risk
bewesn the ok ot and the lolg of o oen. The wal bl of orwend TEA conircs e o e $2541 il $20.0 il st M 31, 2028 nd Decaiber 31, 2024, esocively. T o old on o e efos bl re ommitd o an vestorsmlancous 1o e rest e
‘commitment with the borrower, and as a result,the Company does not enter into a separate forward T} the fai val investor exchange for paying a lower premium on sale.

Fair Values of Derivative Instruments on the Balance Sheet

balance sheet at fair value. Pl in balance sheet under other liabiltis. Changes in fair valuc are recognized in camings. None:
of Wesbanco’ ina qualifying ASCHIS

“The table below presents the fair value of Wesbanco's derivative financial instruments as well as theirclassification on the Balance Sheet as of March 31, 2025 and December 31, 2024:

Mareh 31, 20; December 31,2024
Notional or Notional or
Contractual Asset ity Contractual Asset Liability
(unaudited, in thousands) Amount Derivatives atives Amount Derivatives
Derivatives
Loan Swaps:
Interest rate swaps and caps s 2085861 8 66941 s 683 s 1906520 § Ry S 72,204
Other conracs:
Inerest rate lock commitments 48329 1218 — 15476 = a
Forward TBA contracts 204,000 — 345 29000 ns —
Total derivar s 6165 s 68178 s Y 7245




Effect of Derivative Instruments on the Income Statement

“The table below presents the change n the fair value of the Company’s derivative financial

non-interest income on March 31, 2025 and 2024, espectivel;

For the Three Months

Ended March 31,

(unaudited, in thousands) Location of Gain/(Loss) 2025 2024

Interest rate swaps and caps ‘Net swap fee and valuation income s ) s 3
Interest rate lock commitments Mortgage banking income. 1259 6)
Forward TBA contracts Mortgage incoms (98) 48
Total s s s 20

Credit-risk-related Contingent Features

‘Wesbanco has agreements with its derivative counterparties that contain a provision, which provides that if Wesbanco defaulis on any of it indebtedness, including default where repayment of the indebiedness has not been accelerated by the lender, then Wesbanco could also be declared in default on its
derivative obligations.

o also b with certain of s derivative ontain a provision where if Wesbanco fui

West atwell” or 1 institution, then d Wesbanco would be required 1o setle
its obligations under the agreements,

Dependent upon the ne present value of the underlying swaps, Wesbanca b posting certain of If Wesbanco had these provisions at March 31,2025, it could have been required to settle ts obligations under the agreements at
the termination value and would have been required to pay any additional ameunts duc in excess of amounts posted as collateral with the In certain Weshanco can also request collateral from the derivative counterpartics. Due to the current higher interest rate
environment, Wesbanco is from 12 $15.2 million and $42.6 million, within interest bearing deposit accounts as of March 31, 2025 and December 31, 2024, respectively.

NOTE 9. BENEFIT PLANS.

p per s Defined Benefit Pension Plan (the “Plan”) and the related components:

For the Three Months
M
(unaudived, in thousands)

2025 2024

Service cost— benefits camed during year s 60 s 30
Interest coston projected benefit oblgation 758 1,603
Expected retum on plan assets a585) @.59)
Amortization of prior service cost ©) ©
Amortization of net (gain) loss ) 21
Net periodic pension income s @) s ©34)

503 million for March 31, 2025 and 2024, respectively, is . income of $0.9 millon and $1.0 million for March 31,2025 and 2024, i included in employee benelits.
The Plan covers all employees of Wesbanco and itssubsidiries who were hired on or before August 1, 2007 who satsfy d length of d such date.

A minimum required contribution of §3.3 million is due in 2025, which can be offsetin whole o in part by the Plan's $64.7 million available credit balance, Wesbanco currently does not expect to make a voluntary contribution (o the Plan in 2025,

30



NOTE 10. FAIR VALUE MEASUREMENT
. cash . and risk assumptions

or labilities, or the p 0 cash flows and other valuation techniques. These
an of

Fair value estimates are based on quoted market prices, if available, quoted
E d

used. Therefore, fair i
Fair value is determined at one point in time and is not representative of future value. These amounts do not reflect the total value of a going concern organization. Management does not have the intention to dispose of a significant portion of its assets and liabilites, and therefore the unrealized gains or

“The following is a discussion of assets and liabilties measured at fair value on a recurring basis and valuation techniques applied:

The fair value of ed on a recurring b d primarily by prices ‘matri pricing, which h I technique used widely in the industry to value debt securities
ithout elyingexcivly on Guoted piesfor the secif scouis bt rther by elying o the s’ laensip 10 alhrslr st “These sccurites are classfied within level 1 or 2 i the fai value hicrarchy. Positions that are not traded i active markets for which valuations are gencrated using
sumptons ot abservable n th market o managements bt lassified within level 3 of the This issues for which the credit quality and discount rate must be estimated.

el for sale: Loans held for sale are carried, in ageregate, at fair value as Wesbanco previously clected the fair value option. The use of a valuation model using quoted prices of similar instruments are significant inputs in arriving at the fair value and therefore loans held for sale are classified within

vl of e .
bility 1o convert from variable to fixed interest rates. The credit risk associated with
et its

reial customers to meet their financing, interest rate and other rsk the a
Ticesand monioring. Thowe ires rte swaps ar cconomiclly hedged by offein et rate waps ht Wesbanco cxccates with desvative countepatic in oder
i reported at fair value in other assets and other labilities on the consolidated balance sheet with any resulting gain or loss recorded in current period

Derivai comme:
deivatves neeud ith cusomers c:wmu\lv s o et et extending loans and is subject to normal credit

exposure on the fixed companents of rate . The interest rate with the loan
Comings s thr o and e oxpose

into forward TBA the between the and the closing of the loan for Toans that will be sold on a mandatory basis o sccondary market investors. The forward TBA contract i reported at fair value in other assets and other
liabilities on the consolidated balance sheet with any resulting gain or I s camings as income.

hde . Th of the derivaive, urity,
"k b i vl measurements, nd hreoe bt e e st and e

the fair value for d picd valustion ehiques includin discouted cush flow aalysis on h cxpsted csh lows of
inputs, including interest rate curves and implied volatlities. Wesbanco valuation adjustments reflect both its own sk and the resp par
liabiliy are classified within level 2 of the far value hierarchy.

lower of cost downs of liablites.

es a fai value. GAAP. l

We may be required from
d thereft

1 dependent costbasis | inder the Current Expected Credit Collateral dependent «

Collateral dependent loans.
are classified within level 3 of the fair value hicrarchy.

Qther real estate un‘nedm-drrm\mrredmwlr Oher real estate owned and repossessed assets are carried at the lower of the investment in the assets or the fair value of the assets less estimated selling costs. The use of independent appraisals and management’s best judgment are significant inputs in
thin level 3 of the fair

ariving at the



e fir value P  in the statement of  The set forth Wesbanco’s fi  labilites that for at far value
nonrecurring basis by level within the fair value hierarchy as of March 31, 2025 and.
2025
Fair Value Measurements Usi
Quoted Prices in Significant
Active Markets Other Significant
for Identical Observable Unobservable
March 31, Assets Inputs Inputs

(unaudited, in thousands) 205 (evel 1) (evel 2) (evel 3)

Recurring fair value measurements

Equity securities s 28217 28217 — -
Available-for-sale deb securities
USS. Treasury 195454 195454 — —
U.S. Government sponsored entities and agencies 208877 — 208, —
2374182 — 2374182 —
Commercial 161838 - 161838 —
Asset backed securties 70395 — 70395 —
Obligations of states and polit 82700 — 80,007 2,605
Corporate debt sccurities 55595 — 55595 —
Total available-for-sale debt securities s 3,149,043 195454 2,950,894 2,695
Loans held for sale 243281 — 243,281 —
Other 66947 = 66947 =
Total assets recurring fai value measurements s 3487488 23,671 326112 2,695
Other liabilities - nterest ate swaps s 67833 = 67833 =
Toual value measurements. s 67833 — 67833 —
Nonrecurring fair value measurements
Collateral dependent loans. s 19,044 — — 19,044
Ot s 1854 - - 1854
Total nonrecurring fai value measurements s 20898 — — 20898




December 31,2024
Fair Value Measurements Using:

Quoted Prices in Significant
Active Markets Other Sigaificant
for Identical Observable Unobservable
December 31, Assets Inputs Tnputs
(in thousands) 2024 Gevel 1) (evel2) Gevel 3)
Recurring fair value measurements
s B4 s B4y s — s —
146,113 146,113 — —
US. Government sponsored entites and agencies 194242 — 19422 —
Residential s . a
agencies 1,593,441 — 1593441 —
L =
agencies 251782 — 81782 =
Obligations of states and political subdivisions 68,620 — 7.536 1084
Corporate debt securiies 11874 = nsm =
“Total available-for-sale debt securities s 2286072 s (LIRS 2008875 8 1084
Loans held for sale ? - 18695 =
Other assets 72343 — 7343 —
ual s s 235057 S 159540 S 2189953 0%
Other Tiabilitis - nterest rate swaps s R — s R0 s —
al s a4 s — - 204§ =
Nonrecurring fair value measurements
Collateral dependent loans s 55 s - s - s 17,525
Other real d s 852
Toul s 8377 S = s = s 18377
Wesbanco's policy between fevels as of the event or change in circumsiances There were no Tevel 1,201 3 for he March 31,2025 y December 31,2024,
dat fair basis and for which level 3
‘Quanitative Information about Level 3 Fair Val
air Value Valuation Unobservable Range (Weighted
(unaudited, in thousands) Estimate Techniques Input Average)
Mareh 31, 2025
Collateral dependent loans s 19,084 Appraisal of collateral ™ Appraisal adjustments ™" W4T ROB%)(17.3%)
Liquidation expenses ¥ (6:3%)-(8.0%)/(7.4%)
Other real estate owned 2 s 1854 Appraisal of collateral !+
D 1.
Collaeral dependent Ioans B 17525 Appraisal of collateral ‘Appraisal ajustments ©0%W00%)
Liquidation expenses (B0%)(8.0%)
Other real estate owned s 852 Appraisal of colateral
o Fair 3 inputs,




“The estimated fair values of Wesbanco’s financial instruments are summarized below:

Fair Value Measurements at

Quoted Prices in Significant
Active Markets ther Significant
for Identical Observable Unobservable
Carrying Fair Value ssets Inpu puts
(unaudited, in thousands) Amount Estimate (evel 1) (evel 2) (evel 3)
Financial Assets
‘Cash and due from barks s 191715 s L9L71s s L9L7Is s — s —
Equity securities 28217 28217 = -
Available-for-sale dobt sccurities 3,149,043 3,149,043 — 3,146,348 2,695
Net held-to-maturity debt sccurities 1,002,796 — 1,002,596 200
Net loans. 18,029,036 — — 18,029,036
Loans held for sa 243,281 - 243281 s
Other assets - interest rate derivatives 66947 — 66,947 —
Accrued interest reccivable 108,778 108,778 = =
Financial Liabilities
21292395 21,273,660 18,263,502 3,010,158 —
Federal Home Loan Bank borrowings 1476511 1477146 — 1477,146 -
Other borrowings 147 133,656 133,656 — —
Subordinated debt and junior subordinated debt 360,156 302315 - 342315 -
Other liabiltis - nterest rate derivatives. 67833 67833 — 67,833 —
Accrued 26570 26570 26570 — =
Fair Value Measurements at
December 31, 2024
‘Quoted Prices in Significant
Active Markets Other
for Identical Observable
Carrying air Value Assets puts
(in thousands) Amount Estimate (evel 1) (evel 2)
Financial Assets
Cash and due from banks s 568137 S 568137 S S68137 S — s —
Eqity securities 13421 13421 13427 = =
Available-for-sale deb securities 2246072 2246072 — 2244988 1,084
Net held-to-maturity debt securities 1,152,760 1006817 — 1,006,617 200
Net loans 12,517,663 12,042,064 — — 12,042,064
Loans held for sale 18,695 18,695 — 18,695 —
Other assets - inerest rate derivatives 72,343 72,343 — 72343 —
Accrued interest receivable 78324 78324 78324 = =
Financial Liabilities
Deposits 14133717 14,121,315 12406,785 1,714,530 —
Federal Home Loan Bank borrowings 1,000,000 1000371 1000371
Other borrowings 192073 180372 180372 — —
Subordinated debt and junior subordinated debt 279,308 202,101 — 262,101 -
Other liabilties - interest rate derivatives 72204 72204 — 72204 —
14228 14228 14228

“The following methods and assumptions were used to measure the far value of financial instruments recorded at cost on Wesbanco's consolidated balance sheets (please refer to Footnote 2, "Mergers and Acquisitions” for the methods and assumptions used specifically for the valuation of PFC's assets and

Tiabilities a the acquisition date):

& banks: bank

for cash and due i fair value.

7 Fair values f held: !

The carrying value is net ofthe allowance for credit losses on held-to-maturity debi securiies.



Net foans: Fair values for loans are estimated in a valuation model using a discounted cash flow methodology. The discount rates take into account interest raes currently being offered to customers for loans with similar terms, the credit risk associated with the loan and other market factors, including
Hguiy. Westancobelive the discount o arecosilot ithnsatons occuing i hearkeplce for bot erformingand disssed o tyes. Thecamying vlu et of th llwan fo o oses 4 ot o preiens and discouts. Dve o e sgifiant et involved n evluing
eredit quality level 3 of the fair

receivable: f it fair value.

Deposits: The is considered a of fair value for demand,  other variable The fai value certificates of deposit is estimated by a discounted cash flow method using rates currently offered for deposits of similar remaining
maturitcs.

Federal Home Loan Bank borrowings: ‘The fir value of FHLB borrowings is based on rates Wesbanco s with similar

Other borrowings: The of federal funds purchased and overnight ‘gencrally approximate fair value. Other repurchase agreements are based on quoted market prices if available. If market prices arc not available, for certain fixed and adjustable rate repurchase agreements,

then quoted marke prices of similar instruments are used.

Subordinated debt and junior subordinated debt: The fair value of subordinated deb is determined primarily by obtaining quoted prices on nationally recognized securities exchanges or matrix pricing, which is a mathematical technique used widely in the industry 10 value debt sccurites without relying
exclusively on quoted prices for the specific securities but rather by relying on the securites” relationship to other similar securities. These securities are classified within level 2 in the fuir value ierarchy. Due to the pooled nature of junior subordinated debt owed to unconsolidated subsidiary trusts, which are not
actively traded, estimated fair ices and swap rates from d d ption pr

i Facerued interest fair value.

Offbalance sheet fnancial insirumenss: Of financial including Faie values for extend s currently charged to ener nto similar agreements, taking into account the remaining.
terms of . The estimated far value of Teters of eredit
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NOTE 11. REVENUE RECOGNITION

d bank-owned lfe of ASC 606, Revenue from Contracts with Customers. F ASC deposis, s, digial
luati i
B for ach of March 31,2025 and 2024, respetively:
For the Three Months
Point of Revenue Ended March 31,
ited, in thousands) Recognition 2025 2024

Revenue Streams
Trust fees

Trust account fees Overtime s 6673 s 609

WesMark fees Overtime 2024 1983
Total trust fees 8,697 5082
Service charges on deposits

‘Commercial banking fees Overtime 1937 1188

Personal service charges Ata point in time and over ime 6650 559
Total service charges on deposits 8,587 678
Net securities brokerage revenue

Annuity commissions Atapoint 1,987 1972

Equity and deb security trades Ata pointin 24 50

Managed money Overtime a7 254

“Trail commissions Overtime 262 22
Total netsecuritis brokerage revenue 2700 2588
Payment processing fees (1) Ata point in time and over time. 1 829
Digital banking income Ata pointin time sd04 4704

p fee and valuation income (2) Ata point in time %1 1563

Mortgage banking income Ata point in time 1140 93
Net (loss) gain on other assets Ata point in time and over time. @) 154

o Included i othernon-ntrest income.

@ The porton of

ASC 6, 1,2025 and 2024, "




NOTE 12. COMPREHENSIVE INCOME/(LOSS)

“The activity for the March 31, 2025 and 2024 is as follows:
Accu Incomel(Loss)"
Unrealized
Defined Gains (Losses)
Benefit
(unaudived, in thousands) Plans Available-for-Sale Total
Balance at December 31, 2024 s 5104 s (@23.756) s @13,632)
Other comprehensive income before reclassifications — 28,136 28,136
i az2s) (86) @14
Period change ) 28050 279
Balance at March 31, 2025 s 499 s (195.706) s (190.710)
Ballance at December 31, 2023 s 6515 s @33.208) B 226,693
Other comprehensive income before reclassifications — (S.118) 3118
er comprehensive income [€2)) 9 any
Period change 32) ®177) (8.229)
Balance at March 31, 2024 s 6463 s @41.385) s 234.922)
fed f March 31, 2025 and 2024:
Detsls about Accumulated Other Comprehensive For the Three Months Alfected Line Item i the Statement
Jhowsands) 205 201
Deb securites available-for-sale
Netsceurities gains reclassfed into camings. s w) s — Netsceuriies gans (osses) (Nor-inerest income)
(6) 9) Provision for income taxes.
Neteffect an accumulated other comprehensive
income for the period 6) (9
Defined benefi plans
‘Amortization of net gain and prior servce costs amy oy Employes benefis (Norinterest expense)
effeet 44 ] Provision for income taxes
Neteffect on accumulated other comprehersive
income forthe ) )
Totl reclasifcations for he periad s Q) s i

Note 4, “Sceuriies”

o Note 9, “Beneft Plans”




NOTE 13. COMMITMENTS AND CONTINGENT LIABILITIES

stments, Wesbanco' exposrs it osss i he xent of o parfornance by the oterprics o the fnncial st o commimerts o extend it nd sandy eersof rdi s i
onditional obligations as for all other lending. C

amount o
or clauses and may 4 fee. Since many of
reuirements. The allowance o i R

10 expire without being drawn upon, the. o Sommionet st do necessarily represent future cash
d $6.1 million at March 31, 2025 and December 31, 2024, respectively, and is included in other liabilites on the Consolidated Balance Sheets.

nmitments — Inthe normal course of busines, Wesbanco offers ofT-balancesheet recit amangements t cnable s customens o meet e fnancing objotives Those instruments involv, 1 varying degres,cements of credit and inkretrat sk in sxcss o the smount resognized inthe fnancia

of eredit are conditional commitments issued by banks to guarantee the performance of a customer 1o a third party. Those guarantees are primarily issued to support public and private borrowing arrangements
eredit are considered guarantees. The liability associated with leters of credit was $0.2 million as of March 31, 2025 and December 31, 2024,

s, including normal business activiies, bond financing and similar transactions. Letters of
Contingent obligations to purchase loans funded by other s, Toans sold s obl

the FHLB. C; dit card Wesbanco, whereby the Bank guarantees the performance of the cardholder,
Mareh 31, December 31,
lited, in thousands) 2025 2024

Lines of credit s 4739420 s 3960185
Loans approved but not closed 716,161 365,529
Overdraft limits 533,204 387,591
Leters of credit 54775 47879
Conti ‘guaranices 16,558 16574
possible.

Contingent Liabilities — Wesbanco s a party to various legal and administrative proceedings and claims. While any liigation contains an clement of uncertainty, management does not believe that a material loss related to such procecdings or claims pending or known to be threatened is reasonably

NOTE 14. BU:

INESS SEGMENTS

Wesbanco apraes o rportale semens; comminiybanking and st an invesmnt s
idual

s Weshanc'scommunityBaking sgment ffes  wide ang f bukin producs ad rvies hrough s dliverychamel andbusinss i, nelling commeril denand,ndiidal demand nd
L certain non-traditional offerings, such as insurance and securities segment, these

CODM. The trust and is viertoa iy« ufmutuul s caled the Wesark Funds” The fund fuily s comprised of the Weark cLare Compny s Ihc

Wk Blanced Fund, the Westark Srmall Company Fund, (e Wesbrk Govemmen Bt Fund, the WesMark West Virginia Municipal Bond rum and the WesMark functions,

segment and are presented within Corporate Other for purposes of reconciling to the consolidated financials. Al of Wesbanco's revenue is derived from . and Wesbanco, e

o ovidingsrctr thin 105 of total sment v, Wesbano's CODM i s roident popiod
Exctive Oficr. The CODM use et ncome s h reore messrs of egnen rft o los n mking business deiions egaingrinssimen ot Company's segents,usig profs Tor scquistions andor paying dividends 1o shareholders. In additon, nt ncome i usd to moritor budge versus actual
resulis, to as a factor

for intra-entiy sales or transfers.

‘The market value of trust assets totaled approximately $7.0 billion and §5.6 billion at March 31, 2025 and 2024, respectively. These assets are held by Wesbanco in fiduciary or agency capacities and are not included as assets on Wesbanco's Consolidated Balance Sheets. Therefore, substantially all of
‘Wesbanco's assets are atributable o the community banking segment.
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“The following tables present selected financial information with respect to Wesbanco's business segments for the three months ended March 31, 2025 and 2024 as received and reviewed on a regular basis by the CODM:

Trustand
Community Investment Corporate
(in thowsands) Banking Services Other Totals
For The Three Months Ended March 31, 2025:
Interest and dividend income s wan s — s —
Less: Interest expense (1) 89,649 935 4,129
Net interest income 163,583 935) (“.129)
Less: Provsion for eredit [osses ey = =
Net intrest ncorme afte provision or credit losses 94700 ©5) @)
Nonvintrestncome:
Trustfees — 6673 -
WesMark fecs = 2024 =
Serviee charges on deposis 8587 — —
Digial banking ncome S04 = =
Net swap e and valation ncome %1 - -
Nt securitesbrokerage revenic 2701 = =
Nt insurance services evenc 955 — -
Bank-owned lf insurance 3428 = =
Paymentprocessing fees st - -
G - -
Nt loss onother ral estte owned and other asets o) - -
Mongage banking income 1140 = =
Ot income 2250 — 5
Total revenues s 2065 s e s @y s 124301
Less (2):
Salaies and wages 16615 1962 -
Employes bencits 12,490 0 =
Netoceupancy (3) 721 5 —
Equipment and software (4) 12,993 s —
Miscellncous taxes 4233 1 -
Professional services 3,655 138 1825
. 2362 0 —
FDIC insurance 4187 — =
Supplies 1685 s —
Telecommunications 1210 - -
General administration 1370 28 130
Morgerrolated and esructuring 13691 = 6319
Amortization of inangibles 183 W —
Corporate overhead expenses (5) — 1,580 —
Oter segment items (6) 886 3 a0
‘Segment (loss) profit before provision for income taxes (622) 3315 12,358)
Provision for income taxes 109 696 (1,478)
Segment (loss) profit s @y S 2609 S (0880) S 8.992)
Reconcilation of segment (los9) profit
Proerrd stock dividends s
Netloss availabe o common sharsholders (i1.523)
() Within Corporat b, et company of Wesbanco
o oo
Smillon o B
@ or ; Sich v nd
oS i oty
T




Trust and

Community Investment Corporate
(in thousands) Banking Services Other Totals
‘or The Three Months Ended March 31, 2024:
Interest and dividend income 195333 — —
Less: Interest expense (1) 76264 1028 4075
Netinterest income 119,069 (1.028) @075)
Less: Provision for credit losses 4014 = =
Net interest income after provision for credit losses 115055 (1.028) @075)
Noninterest income:
Trust fees — 609 —
WesMark fees = 1983 —
Service charges on deposits 6784 — —
Digital banking income 4704 — —
Net swap fee and valuation income 1563
Net sccurities brokerage revenue 2548 — —
Net insurance scrvices revenue 944 — —
Bank-owned life insurance 2067 — —
Payment processing fees 829 — —
Net securities gains 537 = =
Net gain on other real estate owned and other assets 154 — —
Mortgage banking income 693 — —
Other income 1724 — —
Total evenues 137,602 7054 @075) 140,581
Less 2):
Salaries and wages aL1as 1852 —
Employee benefits 11,700 84 —
Net occupancy (3) 6571 5 —
Equipment and software (4) 10,001 7 =
Miscellancous taxes 3159 3
Professional services 3.004 7 1922
Marketing 1870 Is —
FDIC insurance 3448 — —
Supplies 1,29 42 —
Telecommunications. 1263 = .
General administration 1360 3 25
Merger-related and restructuring — — —
Amartization of infangibles 2044 48 —
Corporate overhead expenses (5) — 1523 —
Other segment items (6) 424 &0 6)
‘Segment profit (loss) before provision for income taxes 46517 2859 (5986
Provision for income taxes 8425 600 (1.328)
‘Segment profit (loss) 38002 2259 (4658) 35603
Reconciliation of segment profi (loss)
Prefrred stock dividends s

Netincome available to common sharcholders

(1) Within Corporate
@

ompany of Wesbanco.
CODM.

7 millon for
@ 1 million for

)C

and

it
™

n
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ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Management's Di d Analysis ("MD&A”) erview of financial condition of Wesbanco for the s ended March 31, 2025, tion with the Consolidated Financial Statements and Notes thereto.

FORWARD-LOOKING STATEMENTS

statements in abjec  adequacy of resources, o the safe Litigation Reform Act of 1995. contained in this
in conjunction with Wesbanco’s Form 10-K for the year ended Desenber E 024 md socumene mswucmly e w Wesbanen wih e Sccurtes and Exchange Commission (SEC) which re e o ShC website, wiww.sec. gov o at Wesbanco's website, www.wesbanco.com. Investors arc i
that o oking st whic ar o isoria i, vl risks et nlin e el n Westano's most s AnalReport o Form 10K led wih e SEC under ik o in P e A ad inPr I 1 of i Form 10-Q Suchstamens e st 0 mporant

1d cause actual results to d by such statements, including, without imitation, tha the businesses of Wesbanco and Premier Financial Corp. ("PFC") may not be integrated successfully o such integration may take longer to accomplish than expected; the expected
cost savings por i synergies from the merger e may not be fully realized within the expected timeframes; disruption from the merger of Wesbanco and PFC may make it more difficult to maintain relationships with elients, associates, or suppliers; the effects of changing regional and
national economic conditions; changes in interest rates, spreads on caing assets and interest-bearing liabiltis, and associated interest rate sensitivity; sources of liquidity available to Wesbanco and it related subsidiary operations; potential future credit losses and the credit risk of commercial, real estate, and
consumer loan customers and their borrowing activites; actions of the Federal Reserve Board, the Federal Deposit Insurance Corporation, the SEC, the Financial Insttution Regulatory Authority, the Municipal Securitics Rulemaking Board, the Securities Investors Protection Corporation, the Consumer Financial
Protection Bureau and other regulatory bodies; potential legislative and federal and state regulatory actions and reform, including, without limitation, the impact of the implementation of the Dodd-Frank Act; adverse decisions of federal and state courts; fraud, scams and schemes of third parties; cyber-security
breaches; competitive conditions in the financial services industry; rapidly changing technology affecting financial services; marketabilty of debt instruments and corresponding impact on far value adjustments; and/or other external developments materially impacting Wesbanco’s operational and financial
performance.

OVERVI

b lti-state bank 25 branches and 210 ATV maines i et Vi, i, st Penmylania, Kentuky st indan, Mishianand iy lnd, ofeing il kg

‘mortgage banking and insurance. Wesbanca’s businesses are significantly impacted by economic factors such as market interest rate, federal monetary and regulatory policies, local and regional economic conditions and the competitive environment’s effect upon ekt o vohms “Wesbanco’s deposit

ol re ffoctod by umrous Tactons ineudin pesona g s, prsonl e, and compotine rte on st vesiment, 5 wel o compttion o thr nancial ntuions wihn th markes we erv and AUy nods of Wenbanco. Lo levls el ubjet 0 vaious fors meuding
demand, b needs, consumer  interest rates, as wel as loan lend

RECENT ACQUISITION

On February 28, 2025, PFC.a bank Defiance, OH. For additional information regarding the acquisition, see Note 2, “Mergers and Acquisitions.”

APPLICATION OF CRITICAL ACCOUNTING POLICIES AND ESTIMATES

o' il accouning vohues involving the igfcan judgnetsand ssuptions e i he prevumnm\ ofthe Consoldated Financial Statements s of March 31, 2025 have remained unchanged from the disclosures presented in Wesbanco’s Annual Report on Form 10-K for the year ended
Decebr 31203 wih ement’ of Financial C:

a



RESULTS OF OPERATIONS
EARNINGS SUMMARY

sbancocoe s acison of PEC o Febary 28, 025, Wesbano e et o avaable o commonshechoders for he it g o 2125 f 115 in, e S(0.1) e shae, compared o income of 23.2 ion o .56 per har, o the st qute of 2024, As cced i the
following e o

sersus day one provisonfor crditloses o sl o, orthe e montscnded March 3
which e

per share in the prior year's firstthree months (non-( oy mc.!xun:s) Under the Current Loss (“CECL"

1,.2025, was §51.2 million or $0.66 per share, as compared to $33.2 million or $0.56
31,2025 Wesbuno recorded an allowane o e losss of S5 millonand 8304 million provision o heaeqre e porfol. T

o rcit ik, Webanc was e csima andrecord xpecod it osss ve th o the acquirsd PEC ous. At March

e provision for credit loans. itis associated with the closing of the PFC acquisition and ot
indicative of operational o eredit quality trends. The first quarter provision for credit losses was $68.9 million and the allowance for credit losses was 2354 miion s 31,2025,
For the Three Months Ended March 31
2005 2004
Diluted Diluted
Net Earnings Net Earnings
share amounts) Income Per Share Income. Per Share.
P) s aLs2) s ©15) s H162 s 036
Add: After-tax day one provision for credit losses on acquired loans 46926 0.60 — —
Add: After-tax restructuring and merger-related expenses 15,808 021 =
Adjusted net income available to common sharcholders (Non-GAAP) s EEI s 0.6 5 33162 s 056
i) NonG: Sios n understanding performans peers

e et ncome crcsed S millon o $9.1°% i et e f 2025 cormpured e same g of 2024, st b mpact o g bl et e PFC aqiston, orgni o gt e o i s ieds and $0.1 milon ofpushase accountin acttion o
acquisitions. The yield on earing assets increased by a 1 s points while the cost of interest bearing liabilities decreased by 20 basis points from the first quarter of 2024 (o the fist quarter of 2025. Average loan balances increased by 25.2% from the first quarter of 2024, mainly atributable to the PFC
acquisition and organic commercial loan growth, while average securities increased by 7.6% over the same time period. Average deposits increased 24.3% over the same time period as a result of the pre ‘acquisition and deposit gathering and retention efforts by the retail and commercial teams producing organic
d . ion fr by 19 b dto 4

q ¥

‘compared t0.a provision of $4.0 million in the first quarter of 2024. Annualized et loan charge-off,

q

I i o the 594 iondoy oneprovison for it scs anacqid lous, the roion nrssed due s groth ad dusmens intsinsl macrosconanic Tcosand o concnrtions,whih s ot roision o cri s of 689 il i the it g of 202,
2005

foes were $2. quarter,

Noni

acqumlmn of PFC.

For the fist quarter of 2025, the effective tax rate was 7.0% as compared 10 17.7% for the fest three months of 2024, and the benefit for income taxes was $0.7 million for the three months ended March 31, 2025, as compared to a provision of $7.7 million for the three months ended March 31, 2024,
benefit ended March 31,2025, which resulted from

is due the thre

o ol g

the PFC acquired I d to net income for

o the st quatrof 2025 ot nierst ncomn incrased 4.0 ilo,o 13.% compared 1 he s quarter of 2024, du riarly o the acqisiton of P whic drove ighr sevic harges o depoits, bk owned e nsurance (‘BOLI) igtal banking incore, and st . Servi charges on
depositsincreased $1.8 million year-over-year, reflecting the addition of PEC, fee income from new

eral BOLI increased $1.4 million year-over-year due to a $0.9 million death benefit eceived and the addition of PFC. Gross swap
a gain of 30.8 million, respectvely.

et expne, exchuing etucring endmege.eatedcots, o the e onts endod Mteh 31,2025 was 114 illon, 8 S168illon, of 17.2%, nrese sear.ovryeu rcarily due o the adidonof e PEC epense b sociied withsproximiely 900 eployess end 70 fvscil
5. Equipment and software expense of S13.1 million, includes the additional cost of operating two core systems until conversion to one platform in mid-] of 542 1 million year-over-year due to the core deposit intangible asset that was created from the

The




NET INTEREST INCOME,

TABLE 1. NET INTEREST INCOME

For the Three Months
Ended March 31,
i ousands) 2025 204
Netinterest income s s 113966
Tax 1219
taxable cquivalent s s 115,185
Nt interest spread, non-taxable equialent 197%
Benefit of net non-iner liabilt 092%
Net interest margin. 2.89%
003%
Net interest fully taxable equivalent 292%
Net interest income, which is Wesbanco’s largest source of revenue,is the difference between interest i dinterest expense on liab o Netint come s affected by the general level of, and
changes in interest rates, the steepness and shape of the yield curve, changes in d earing liabilties, as well as the frequency of repricing of  labiliies 0F2025, FPFC.
Not st ncome incrsased 4. millon o 391% i he it o 200 compared 1 he st s of 024, T s i e o s of vcrsg hoans o 25 2% i th it g of 202 s compared 0 he it quartr of 024, du o s aquisiion of PC,stomg e o arovel st oo
prdcton ffice s nde g it | ddiion, ol s asountingscrtion ot 19 st he st quatr 200 it st g omprs s i posof mari onriution i the st quarter o 2124, ol vrage deposits s by $5.2 billion o 24 3% i e
it e f 2028 compared 0 he i g oF 2024, The ot of et bering dzw,n, decreased by one basis point and the cost of total inerest bearing \mmlmcs e by 20 b pots rom he it e f 2034 e i o 205, The decrese e o s primanly de o e dectcsc
formere de s depor

st ncome crasd 7.9 millen o 2.2 nhe i i o 2028 compure e sme period o 2024 Averae o banes ereasd .0 illo ar 2823 n he i gt of 2025 compared e s ater of 2024, i o ynld: increased by 31 basis points during this same periog
106.02% due to previously [PFC rowth of Toar the largest yield withi i the frst quarter of 2025,
erage loans rpresentd J6.19 of verage aming e, an v o 740% i he st i of 3024, Avcras o et s mreased $241§ millon ot 704 from e fst quaste 072024 and r:plewmad 505 of ol caming assts n e it e o 309 Tnable securiton yiods mrensd
by 40 basis points in the frst quarter of 2025 from the first quarter of 2024 yields, which are within total securi 4100 of 2024

S13.3 million 0: n 2024, due to both the timing of the pr unds theireffect on the 4 b The cost of inerest bearing liabilites decreased
by 20 bsis poins rom the irst quate of 2024 to 278% in the frst q\mner 12028, Aerage ineres bsrng deposs increased $2. bilion o 3019 hom the pi quarter of 2024, The rate on interest bearing deposits decreased one basis pmm 1o 2550 o the st g of 2004 Average noninterest besring
demanddeost s dcrsefrom the st quarsr of 2024 o the st quarsr of 202 by S04 il or 104, nd were 2% oftalaversg dposis t March 1, 2025, compared 10294 3t Marh 31, 2024 ! preferer For the first quarter of

c Jon 0 avcrage depoie rati s £9.3% refctng additonal capacty o lnd. The avrage blance f FHLE hormowings decrised $74. milon from the st quartc of 2034t th frst quarr f 2035, The sverge e of repurehas agrcements nd subondinsed and uor
i o s nested S50 i o quarter of 2024 to the first quarter of 2025




TABLE 2. AVERAGE BALANCE SHEETS AND NET INTEREST MARGIN ANALYSIS

For the Three Months Ended March 31,

205 2024
Average Average Average Average
(unaudived, Balance Rate Balance Rate
ASSETS
Due from banks - ntrest bearing 60708 z s70%
s, et of uncamed income 17074 117563875 ST
Securtes:
Taxible 323737 279 2928867 230%
Tax-exempt 733,105 317% 759797 S0
ol securiies 3970477 286% B 253%
Other caming asets 61393 66 0920 6%
o 19385327 533% 15881727 498%
O asets 2303025 122,53
Toul Asets 21658352 17704265
LIABILITIES AND SHAREHOLDERS'
EQUITY
Inetestbearing demand deposits 4166, 286% 3501049 294%
Money market accouns 321933 2087036 %
Sovings depos 205,145 ris% 2450710 124%
feates of PXt 344 1290111 3i0%
Total interest bearin deposis 176,147 255% 9359906 250%
Federal Home Loan Bank borrowings 168981 as2% 126407 S50%
Repurchase agreements 162912 279% 92,565 293%
i 219103 sg1%
Toal intrest bering lsblties * 13813349 278% 10974951 295%
Noninterst bearing demand deposits 4303915 598 90
Othe lsilties 32449 280453
olders cuit 321863 2545841
ol Lisbil - Fauiy IL6s352 17704265
Taxable cquivalent et inteest spread 758 200%
s margin 335% 2920
M Gusor i ' Joans andloans hed forsale. Loan fecs included i ntrest income o loans were 1.6 mllio nd $0.3 million 025 and 2024, cly. Addionaly. |
o 31,2025 and 2024, espctively
@
@

e
@ 3 millon and $0.1 millon for the thre months nded March 31, 2025 and 2024, respectively.



TABLE 3. RATE/VOLUME ANALYSIS OF CHANGES IN INTEREST INCOME AND INTEREST EXPENSE
Fo he Three Mty

reh 31,2025

c.m...ma to March 31,2024

Net Increase

(unaudited, in thousands) Volume Rate ecrease)
Tnorcase (deerease) in nterst ncome:
Duc o kst haring s 2783 s s 1713
Loans, net of uncame nc 3601 7744 sta3s
Taxable securities 1,949 2894 4843
Tax.exempt securitis ! ) 135 a2
Other caming assets E] @) as)
Total iterestincome change [ER) 9,660 7884
Increase (decrease) i inerest expense
Interest bearing demand deposis 476 ©29) 3087
Money market accounts 7716 (2.696) 5020
Savings deposits an (@80 (@08)
Certficates of deposit 7550 761 8311
Federal Home Loan Bank borrowings on) @999 (3.966)
Repurchase agreements 486 as)
Subordinated debt and junior subordinated debt 367 an) 54
Tota interest expense change 20235 (©889) 13346
o™ s 27989 s 16549 s 44538

m ¥

PROVISION FOR CREDIT LOSSES - LOANS AND LOAN COMMITMENTS
The provision o credi s loans s theamount o b added 0 the llowancefor it osss - ouns e et harge-ofs e becn deducedt ring the allowance 1 el comiered sprprise 1o s e expected o o l ol losns. The proision fr it ses o
‘commitments s the amount o be added to the allowance for eredit losses for bring credit losses of $68.9 million, which is an

9 milion cmpared o th provision o rdit osss af §40 millin s i he it gt of 004, primarily d o he il proviion xpesercded rnereC xsqulmd Joas, As compured o the same perod in pag prior year, the increase i provision fo credit losses for the three months
the the impact rifol

increase of S
ended March 31, 2025, outside of the inital D loans and PEC acquisition, s
and an increase in the Bank's percentage of riticized and classified loans.

Non-performing loans were 0.44% of total portfolio loans as of March 31, 2025, increasing from 0.28% of otal portflio loans at the end of the first quarter of 2024. Critcized and classified loans were 3.32% of total portfolio loans as of March 31, 2025, increasing from 2.30% as of March 31, 2024, due to
downgrades within the loan portfolio. Past due loans at March 31, 2025 were 0.43% of total portflio loans, compared (0 0.20% at March 31, 2024, Annualized net loan charge-offs were 0.08% for the three months ended March 31, 2025, compared to 0.20% for the three months ended March 31, 2024, Please see the.
Allowance for Credit Losses c this MD&A for adit
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NON-INTEREST INCOME

TABLE 4. NON-INTEREST INCOME

For the Three Months
Ended March 31,

dited, in dhousands) 2025 204 $ Change % Change
Trust fees s 8,697 s 5082 s 615 76
Service charges on deposits 8.587 6784 1803 2.6
Digital banking income 5404 4704 149
Net swap fec and valuation income 961 1563 (©02) (38.5)
Net securites brokerage revenu 2,701 2,548 153
Bank-owned life insurance 3428 2067 1361 6558
Net securites (losses) gains @18) 537 (855) (159.2)
Mortgage banking income 1140 693 447 645
Netinsurance services revenue 955 944 i 12
Payment processing fees 891 829 0 75
Net (loss) gain on other real estate owned and other assets ) 154 (194) (1260
Other 2259 1724 s 310
Total non-interest income s 34,665 s 30629 5 4036 132

on-interest income i a significant source of revenue and an important part of Wesbanco's results of operations, as it represents 17.9% of total revenue for the three months ended March 31, 2025. Wesbanco offes its customers a wide range of retail, commercial, investment and digital banking services,
which are viewed as a vital component of Wesbanco's ability to attract and maintain customers, as well as providing additional fee income beyond normal spread-related income to Wesbanco. F 1 quarter of 2025, non-interest income increased $4.0 million or 13.2% compared to the first quarter of 2024,
ey due 08 1.8 milion nreae i srvice carge o degsit,»S1.4 millionicrease i bok-awed e insurs, 07 milion inrese i ighal bankin iocore, S0 il incrsse n st s, and 04 o nrese i mongge bsing inome. This wes prdally offe by o S0 million
decrease in net securit income.

Trust fees increased 0.6 million or 7.6% compared to the

 quarter of 2024, due o an increase in the market value of trust assets. Total trust assets were S7.0 billion as of March 31,2025, including $1.0 billon in trust assets acquired in the PFC acquisition, as compared to 5.6 billion at March 31, 2024,
A of March 31, 2025, trust assets include managed assets of $5.5 billion and non-managed (custodial) assets of $1.5 billion. Assets managed for the WesMark Funds, a proprietary group of mutual funds that s advised by Wesbanco Trust and Investment Services, were $0.8 billion and $0.9 billion as of March 31
2025 and March 31, 2024, respectively, and are included in managed assets

Service charges on deposits inreased $1.8 million or 26.6% in the first quarter of 2025 compared o the first quarter of 2024,

in transactional fe fee income, coming from [PFC.
Digital

million or 14.9% quarter of pared to the first quarter of 2024, due to PFCand

interchange fee income.

et swap fee and valuation income, which includes fair value adjustments, decreased $0.6 million or 38.5% in the fist quarter of 2025 compared to the first quarter of 2024, due to a decrease in fair value adjustments on existing swaps offset by an increase in swap fee income. For the three months ended

March 31,2025, $159.7 mill principal $2.0 million of fee tonew d 0f $36.6 mill principal. million of fee income for March 31,2024, Fair for
March 31, 2025 - ended March 31,2024,
Bank-owned life insurance increased $1.4 million or 65.8% in the first quarter of 2025 compared 0 the first quarter of 2024, due to more mortality benefits in 2025 accounting for $0.9 million of the increase as well as $0.5 million in income due to consolidating PFC bank-owned life insurance with
Wesbanco.
Net secrities gains include both gains and losses on investment security transactions as well as market ico's deferred Jan. For the three months ended March 31, 2025, net sccurites gains decreased $0.9 million compared to the same period in 2024, due t0.a $0.4
lion d of. increase or2024

Mortgap bariin incom ncessd S04 ion o 64.5% i the it quaruro[ZDlS ompard 10 the it quar o 2024, due 3 crese i fi vl djutnents o mortgage deivaivs. Forthe sk quarte of 025, ot mortgge producton was 1161 million,whic ineressd by 9.2 fom the it
quarter of 2024. For 1,2025, $62.0 million in 2024 period. Included gain of $0.4 million and a loss of $0.1 million from the fair value adjustments on
‘mortgage loan the thre Nareh 31, 2025 and 2024, respcivey




NON-INTEREST EXPENSE

TABLE 5. NON-INTEREST EXPENSE

For the Three Months
Ended March 31,
lited, 2025 2024 § Change Change
Salaries and wages s 851 s 091 s 5580 130
Employee benefits 12,970 12,184 786 65
Net occupancy 7718 6623 1155 174
Equipment and software 13,050 10,008 30402 304
Marketing 2382 1,885 497 264
FDIC insurance 4187 3448 79 214
Amortization of intangible assets am 2092 2,131 1019
Restructuring and merger-related expenses 20010 — 20010 1000
Professional fees 5618 5002 616 123
Franchise and other miscellancous taxes 4234 3162 1072 39
ATM and clectronic banking interchange expenses 1092 1535 “4) @89)
Communications 1210 1263 s3) @2)
Other ral estate owned and foreclosure expenses. 86 146 (©0) @1
Post 8549 6846 1,703 29
Total noninterest expense s 1339665 991 s 36775 378
quarter of 2025 million or 37,8 red to in 2024, principally from a $20.0 million increase. a$5.6 million wages, 1 $3.0 mill in cquipment and software
52,1 million increase: aS1.7 milion increas lies, 1.2 million increase in net occupancy.
$5.6 million or 13.0% quarter of 2025 as compared to the first quarter of 2024 due to an increase from the PPy PEC employees as b
Net occupancy increased $1.2 million or 17.4% in the first quarter of 202 o the first quarter of- i EPFCs in maintenance, il

provements

1 million or 101.9% in of

Restructuring and merger-related expenses increased $20.0 million in the first quarter of 2025 as compared to

tothe first quarter of 2024, due o the S151.5

ereated from th

02024, d

lies, postage and

7 million or 24.9% in the first quarter of 2025 as compared to the first quarter of 2024 pr

£ PEC.

tion of PEC.

increase

4

Equipment and software costs increased $3.0 million or 30.4% in the first quarter of 2025 as compared to the first quarter of 2024, duc primarily to the acquisition of PFC which caused the additional cost of operating two core systems until conversion to one platform in mid-May and the continucd



INCOME TAXES

‘The benefit for income taxes was $0.7 million for the three months ended March 31, 2025, as compared to a provision of $7.7 million for the three months ended March 31, 2024. The benefit for income taxes is due to a net loss recorded for the three months ended March 31, 2025, which resulted from the
for eredit I corded on the PEC acqired | d o net income March 31, 2024,

FINANCIAL CONDITION

Total assets increased 46.7%, while sharcholders' equity inereased 35.5% at March 31, 2025 as compared to December 31, 2024. Total securities increascd $908.2 million or 26.6% from December 31, 2024 to March 31, 2025, as a result of the PFC acquisition. In addition, approximately $775 million of
lower coupon or variable rate PFC sccurites were sold and replaced with approximately $475 million of longer-term, bigher coupon fixed rate sccuritis. Total portfolio loans were S18.7 billion, which increased $6.0 billion or 47.5% since December 31, 2024 driven by acquired PFC loans of $5.9 billion and organic
‘rowth of $0.9 billion, with $0.8 bilion from the commercial teams. Deposits increased $7.2 billion, or 50.6% from December 31, 2024, reflecting the addition of $6.9 billion of PFC deposits, which included $1.3 billion in certificates of deposit. At March 31, 2025, total demand deposits represented 49% of total
deposits, with the non-interest bearing component representing 23%. Total organic deposit growth was 8.1% from the first quarter of 2024 o the first quarter of 2025. Total FHLB borrowings increased $476.5 million or 47.7% during the first three months of 2025, due to the addition of borrowings from PEC.

‘Sharcholders'equity increased $1.0 billion or 35.5% from December 31, 2024 to March 31, 2025, primarily due to the capital impact of the purchase of PFC.




SECURITIES

TABLE 6. COMPOSITION OF SE(

March 31, December 31,
ited, dollars in thousands) 205 Change ) Change (%)
Equity securites (a fair value) s w7 s [ 12,790 1102
Available-for-sae bt securites (at fair value)
Treasury 195,454 146,113 40341 38
U.S. Government sponsored entitis and agencies 208877 104242 14,635 75
Residential morlgage-backed sccurifcs
collaeralized mortgage obligations of
‘govemment sponsored entities and agencies 237418 1,593,441 780741 490
Commercial mortgage-backed securitics and
collaeralized mortgage obligations of
‘govemment sponsored entiies and agencis 161,838 23178 (©9944) (02)
Asset backed securites 70,395 — 70,395 1000
Obligations of staes and politcal subdivisions $2.702 68,620 13,082 205
Corporate debt securities s5.595 11874 am1 3682
“Total available-for-sale debt securtis s 30058 22060 902971 02
Heldto-maturity debt securiics (a amortized cost)
S, Government sponsored entites and agencies s s 2088 s ) @2)
Residential morigage-backed securites and
collateralized mortgage obligations of
govemment sponsored entiies and agencies 31354 32,803 (1449) @)
Obligations of sttes and politcal subdivisions 1.093.002 1098957 (5.955) ©3)
Corpora 16097 18,158 @o61) a4
Total held-to-maturity debt securites 113,376 1152906 ©530) ©5)
Total sccuri s 430636 s 3412405 S 908231 266
“Available-or-sale and equity seeurtes
Weighted average yield at the respective period end 326% 254%
Asa % of total securities 75% 6.2%
years) 61 62
Held-to-maturty securities:
W e el @ 297% 296%
ol securities 265% 38%
years) 82 84
Total sccuritis:
‘Weighted average yield at the respective period end 319% 261%
Asa%of total securities 1000% 100.0%
Weighted average e (in years) 67 69
(0 A1 200 Dmber 31,2024, her ot kg of sy s ot thn U ovemment o boof ¢ equiy.
@ a2t
“Total investment securtis, which are a source of liquidity for Wesbanco as well as  contributor o iterest income, inreased by $908.2 million or 26.69% from December 31, 2024 to March 31, 2025, Through the first three months of the year,the available-forsale portflio increased by $903.0 millon or
40.2%. Inthe PFC acauistion, Wesba 1 bl complid of which 775, millo o the acquied scuriis wrs sl and wers replacd with $475 milnof ighercoupon.
longertem secuies. The hek-o-matury porioli, which had o impact rom te cquisiion,decressd by $9.5 million o 0.8% dueprmar d calls of municipal securites. The weighted vield of the portfolio s rom 2.67% o December 31 2024 10 3.19% a Moreh
31,2025, PRC's

higher current rates,

Total gross unrealized securi
believes that none of the unrealized
by sub-p tgages, nor does Wesbanco

s decresed $404 milon fom $441. il December 31, 2024 1 $401 miion at Mareh 31, 2025 The decrase in unelized s frm Deember 31 2024 was de 10 dctss n market e in 028t e, casing marketpies 0 s, Westan
2025 for redit oses. Plese refer 0 Noe 4, “Securiies”of he Conslidtd Finaneial Statenens o dditiona nformaton. Wesbanco dos 1 ave any invesments nprivte morigage-bicked curis or
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et nralizd osss on vl fr sl e included n secumulted tercomprehensive o, et of s, s of March 31, 2025 nd Decner 31,202 were 195 milion and §223. miion espetvl. Thes et sz - loscs represnt empray uctutons esuling rom
changes in market rates in relation 1o fixed yields i the available-for-sale portfolio, and on an after-ax b d for as an ncone i shesholders” iy Ntz e ke i the ety porolio, which oo ecouted ot b athes compreenee
income, were $140.6 million at March 31, 2024, compared to $146.1 million at December 31, 2024. With approximately 26% of inthe category, d t in interest rates does not have as much impact on other comprchensive income as if the entire portfolio were
included in the available-for-sale category.

ity i, of which  prtionconslts o investmets i variou i fnds el i granor st formed i conneton with  keyofSe and diretor dfrsd compenstion lan, e resondd s i ale, Gaing and oses due o i value ctutions on equiy evuies s included it
scaurites gains or lasses. For those equity sccurities relating to the key officer and dircctor the obligatior s recognized in employee benefits expensc.

The corporate and muniipl bonds in Weshanc'shedo-matuiy bt porlare analyzed qarerly o demine fan allowane forcuent expcted it osses is warmncd, Weshancouses  daabassofistria nanils o corpore and municipa suersand e it et and

recovery rates on rated and non-rated transactions edit losses on ‘and are recorded in an allowance for expected credit loses on the balance sheet, which is deducted from the amortized cost basis of the held-to-maturity

ol 0ot st The osssare s n the comoldated neome st i e provision e oo Ao e st o b maturity securities, which was $5.2 million and $8.4 million as of March 31, 2025 and December 31, 2024, respectively, is excluded from the estimate of
credit losses. Held-to-maturity investments in U.S. Governme agencies as well as sceurites ant . which are all cither issucd by a entity ora eno
eredit losses; therefore, Wesbanco has estimated  will monit e e for any ccononmicor sovemmenal plicis thtcould e his asumpton.

b from o a lesser extent, fom deperdent ks o mesur e i vl of s s, Wesbanco vl prices eeived fom prcing senvies or bk sing vty f thods inclin, bt ot e .
comparison to sccond pricing by reference to e d ices, review of il wih et iy and o reviey
review of independent audit d from the pricing. 4 review of inputs oy pion e i pricng conin ceurie iy taded ot it Hited points. The procedures th a suffi the
i ncaur h il v of Wesbanc'scurtin. For addional disclowre e o far e messarement e 10 Note 10, -Far Value Mosurment e Comolted Finanil Swtemnts
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LOANS AND CREDIT RISK

Loans represent Wesbanco's single largest balance sheet asset classification and the largest source of interest income. Bus upos oansconsist of CRElsns and b ottt o secured by s et CRE o it sgmened it and ad consircton o, d ons for
mproved propery.Cosunr pupose logns conit of eideta el extate s, b &gy ns of crdi and thr consmer o, Loans hld for sale 8 residential real estate. ut at times may types of loa
balance of each major category of the loan portfolio is summarized in Table 7.

risk that borrowers will be unable o unwilling to repay their obligations and default on loans is inherent n alllending activities. Credi rsk arises from many uding general mployer,
individual lcssnfemplnymemnrel\\dpﬂmmlh rdships, as well as changes in interest rates or the value of collateral. Credit risk is also impacted by a concentration ufe.\pnsumwuhma sogmphie kst o 0o or mors b, ndusiris o ol s T prinary gl in managing croi ik i 10
‘minimize the impact of default by an individual borrower or group of borrowers.  Credit risk is managed through the initial underwriting process as well as through ongoing monitoring and administration of the portfolio that varies by the type of loan. The Bank’s credit policies establish standard underwriting
svidlins forcach e f o and e an approprist aliation ofhe it chrctcristis of b, This caluton nludesthe oroer'spinary sourof epayment capaity: e adeacy ofcllaral i 0 secrs he o \hgwummv vl ofpesona garnicss s sccondary soures of
repayment; and other factors unique to each loan that may inerease or mitigate ts risk. Credit bureau scores well 2 guarantors. Ioans. However, the Bank eredit bure when loans are
‘made to determine changes in credit hisory.

Crdit s s midgated ol yesof ons by cotinuously moioing delinqency vl and uruing colcion s e st s of delnaueney. The Bank o montors neral <conoic codions, neluing cmployment,housing vty nd s st vahes infs ke The Bak o
category of the portfolio, Cred p
potental loss i th event ot default, ipact on the Banks d capitl,

Commercial loan risk grades are determined based on an evaluation of the relevant characteristics of each loan, assigned at inception and adjusted thereafter at any time 10 reflect changes in the risk profile throughout the lfe of each loan. The primary factors used to determine the risk grade are the
sufficiency, reliability and sustainability of the primary source of repayment and overall financial strength of the borrower. The rating system more heavily weights the deb service coverage, leverage and loan-to-value factors to derive the risk grade. Other factors that are considered at a lesser weighting include
‘management, indusiry or property-type risks, payment history, collateral and personal guaranices.

TABLE 7. COMPOSITION OF LOANS (1)

March 31,2025 December 31,2024
wited, ousands) Amount % of Loans Amount % of Loans.
Commercial real estate:
Land and construction s 1,779,108 94 s 1352083 107
8,722,738 461 5974598 421
Total commercial real estate 10,501,846 55 7326.681 58
‘ommercial and industrial 2,781,728 147 1,787277 141
Residential real estate 3,930,667 208 2520086 199
Home cquity 1,020,929 54 821,110 65
Consumer 38,5 23 201,275 16
Total portfolio loans 18,673,748 987 12,636,429 99
Loans held for sale 243,081 13 18695 o1
Total loans s 18,917,029 00§ 12,675,124 1000
o T

Total portfolio loans increased $6.0 billion or 47.5% from Decerber 31, 2024, and have increased $6.8 billion or 57.3% over the past twelve months. While most of the increase is due to the PFC acquisition, with attributable portfolio loans totaling $5.9 billion as of March 31, 2025, organic growth has
occurred as well. Excluding PFC, organic loans increased $166.1 million or 1.3% since December 31, 2024 and S1.0 billion o 8.0% year-over-year. Excluding PFC, originations for loans continue to outpace repayments, lcading to organic growth in several loan catcgories, including 19.3% in commercial real estate
'CRE") land and construction loans, 13.1% in home equity lines of credit, 3% in CRE improved property, 6.6% in commercial and industrial, and 1.8% i residential real estate, Consumer loans have decreased somewhat at 18.0%.

loan commitments of §6.3 billion, including loans approved but ot closed, increased S1.5 billion or 31.3% from December 31, 2024 due primarily to increased lines of credit from the PFC acquisition. The average line uilization percentage for the commercial portfolio was 37.3% for the three months
cxded n 2025 compared to 35.2% for the three months ended December 31, 2024

e commerial porof i moiorsd for ot oncnrtons o crit ik by ks, sy ofendin, CRE propenty e, CA and wneracupid CRE by sy, st CRE dependence o common st ndindusties o proerty ypes it ars iy mpctsd by et o The
idonn o R The eed fo The office




portfolio breakdown within CRE is 34% and 66% 3.2% of the total loan portolio.

Loans held for  butat March 31,2025, Ioans from the PFC acquisition that have been designated for sal.

31,2025, a increase of $2.7 million or 14.7% from December 31, 2024,

NON-PERFORMING ASSETS AND LOANS PAST DUE 90 DAYS OR MORE

Excluding PFC, loans held for sale were $21.4 million at March

‘Non-performing assets consist of non-accrual loans, other real estate acquired through or in lieu of foreclosure, bank held for sale, and loans.
TABLE 8. NON-PERFORMING ASSETS.
March 31, December 31,
ited, dollars in thousands) 205 2024
Non-performing loans:
Commercial real estate - land and consiruction s — —
improved property. 27,183 19,036
Commercial and industrial 17.203 1,897
26,002 12,5
7,756 6208
3345 81
Total non-performing loans s 81,489 39,752
Other real state owned and repossessed assets 1854 852
Toul s 83343 40604
Non-performing loans/total partfolio loans 0.44% 031%
Non-performing assets total assels 030% 031%
jon portolio loans, other real 045% 022%
Non-performing loans consist only of non-acerual loans. Non-performing loans increased $41.7 million or 105.0% from December 31, 2024, (Please see the Notes o the Consolidated Financial Statements for additional di )
TABLE 9. PAST DUE AND ACCRUING LOANS EXCLUDING NON-ACCRUALS
March 31, December 31,
lied, in dhousands) 2025 2024
Loans past due 90 days or more:
Commercial real estate - land and construction s £ —
Commercial real estate - improved property 4807 5561
Commercial and industrial 587 3498
Residential eal estate 2813 2489
Home equity 1,803 1,150
Consumer 601 857
Total Toans past duc 90 days or more 10,734 13,555
Toans past due 30 t0 89 days:
Commercial real estate - land and consiruction 6208 832
Commercial real estate - improved property 28056 15648
Commercial and industrial 499 9,695
Residential real estate 14,661
Home cquity 8075
Consumer 7759
Total Toans past due 30 10 89 days 69755
Total loans 30 days or more past due s 80,489
Loans past due 90 days or more and aceruing to total portfolio loans 0.06%
Loans past due jal portfolio loans 031%




Loans past due 30 days or more and aceruing interest, excluding non-aceruals, increased $21.0 million or 35.3% from December 31, 2024, These loans continue to acerue interest because they are both well-secured and in the process of callection. Loans 90 days or more past due decreased $2.8 million and
represented 0.06% of total portfolio loans at March 31, 2025 and 0.11% at December 31, 2024, Loans 30 to 89 days past due represented 0.37% of total portfolio loans at March 31, 2025 and 0.36% at December 31, 2024,

ALLOWANCE FOR CREDIT LOSSES - LOANS AND LOAN COMMITMENTS

o March 31, 2026, e ol loanc o crdi o loan snd commitcnts was $240. il of whieh $253.6 ilo et o loans ad 6. il lted 1 o commimrts. The sllwance o crdt s loas s 12646 of ol portlo o 5 ofMach 31, 202, compared to
110%¢ s of ecomber 3, 2024, AL M 02 e PFC acquisition was S88.5 million, consisting of an allowance for loan losses of $87.1 million, which included a $29.1 million reserve on PCD loans. The reserve for PFC commitments is $1.0 million. Outside of the
llowance fo ri loses recded for Ihz wie C aquistion the Wesbanco I=xMy o o e losss o Mareh 31,209 inressd $7.1 milion. The llowancefor et o . ouns ol cvaloted rene S0 million o Decrbes 31 2024 1o rch 31 2055, The popuion o maiduly.

Toan balance of $48.1 million. The allowance for loan losses on Wesbanco legacy collectively-evaluated increased from December 31, 2024 to March 31, 2025 by $1.5 million. The allowance for eredit losses- loan commitments was $5.4 million at
Mnch!l 2025 as compared to X6lmllhm\:unfbecember!l 2024, andis liabilities on the Consolidated

“The allowance for credit losscs by foan category, presented in Notc 5, “Loans and the Allowance for Credit Losses” of the Consolidated Financial Statements, summarizes the impact of changes in various factors that affect the allowance for loan losses in cach scgmen of the portfoio. The allowance for

crdiloses uer CECL s cleltd iiin he probaity ofdefl ') diided by he o siven et (LGD", i the discounted 1 et rsen vlu, PD i e probabilty he st wil et within iven i e and LGD i the percctag of the st ot cxpeted o b collected e to
default. The primary macroceonomic drivers of the quantitative model include forecasts of national

trates, as for changes in rifolio mis, For arch 31,

a probability weighted approach which s designed to incorporate los abaseline, up Due eredit .lhcxsymmnryubcs!cupmrcdby p spprosch. At uner-cn,
onal uncployment was preced 0 b 417, and subsquenly s 1 4 avrage of 5 0% over e remainder o the forecat pei. o model, e porfolio i s wll 88 an ncroas n the Baak’ qualitative adjustmmats coused
the allowance for eredit losses - loans o increase from December 31, 2024 to March 31, 2025 by 1.5 million related to Wesbanco legacy loans,

Criicized and classified loans were 3.32% of total portfolio loans, or $620.1 million, at March 31, 2025, increasing from 2.80% of total portfoio loans, or $354.7 million, at December 31, 2024. See Note 5, “Loans and the Allowance for Credit Losses” for more information.

Table the allowance for eredit Fthe loan portfoli.

TABLE 10. ALLOCATION OF THE ALLOWANCE FOR CREDIT LOSSES — LOANS AND LOAN COMMITMENTS

Percentof December 31, Percent of

ied, doll :.,,mm; Total 204 Total

‘Allowance for eredit losses - loans
Commercia el et - and and consiruction s 11,335 47 s 8411 58
Commeria mal s o poper. 94543 4 59828 413
Commercial and indust 78763 328 42308 203
Residential real estate 32625 136 2179 150
Home cquity 2,165 09 1235 09
Consumer 1243 52 3391 23

rafts 1,750 01 1713 12
Toul For credit losses - loans s 23,617 DA 138766 958
Allowance for eredit osses - loan commitments

Commercial real estate - land and construction s 5616 24 s 5105 3s
Commerin el st inprovel oy — — —
Commercial and indust = -

Residential real cstatc

832 03 1015 01

Home cquity = = =
Consumer 1 — —
Total all for credit losses - loan commitments 6459 27 6120 4
Totalall for credit losses - loans and loan commitmens s 240,076 00§ 144,856 1000

Ahough the illowance fo redilosscs s allocated s described n Tble 1, the ol allowance i vailble o aboractullsksin iy catgoryof the foun ool Howenr, ifrnces bt managennentsetmsonofprobab s and s et charg-of's i suscquent perods forany
category may necessitat " for eredit losses is appr 025,
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DEPOSITS.

TABLE 11. DEPOSITS.

Mareh 31, December 31,
i in dhousands) 2025 2024 $ Change 9% Change
Deposits
Non-interest bearing demand s 5318619 S 3802758 S 1475.861 384
Interest bearing demand 5000881 3771314 1,229,567 26
Money market 4875384 2429977 2445407 1006
Savings deposits 3068618 2362736 705882 29
Certificates of deposit 3028893 1726932 1301.961 754
Total deposits s 20292395 S EAECE I 158,678 506
Deposits, which represent Wesbanco’s primary source of funds, are offered in various aceount forms at various rates through Wesbanco’s 253 financial centers. The Federal Deposit Insurance C FDIC”
Total deposits increased $7.2 billion or 50.6% during the first 2025 demand deposits and. deposits increased 100.6%, 35.5%, and 29.9%, respectively. The net d PEC billion and reflects

the benefit of deposit gathering and retention efforts by both retail and commercial teams. Deposit balances were also impacted by bonus and royalty payments for Marcellus and Utica shale gas payments from cnergy companics in Wesbanco's southwestern Pennsylvania, castern Ohio and northern West Virginia
‘markets. In addition, Wesbanco also partiipates in the Insured Cash Sweep ("ICS®") deposit program. ICSI® reciprocal balances totaled $1.4 billion and $1.3 billion at March 31, 2025 and December 31, 2024, respectively. In addition, ICS® one-way buys totaled $200.5 million and $200.6 million at March 31, 2025
and December 31, 2024, respectively.

Cerifcts of depost nrsusd 75.4% fom Decenber 31, 2024 to Match 31, 2025, Wesbanco does ot generaly st broksed o e depsis ou-of-arkst o over the tene but docspartcpate i the Cortifiste of Depost Account Registry Servics (CDARS®")progam. CDARSS® balnces
totaled $136.9 million in outstanding balances at March 31, 2025, of which S1.1 million represented one-way buys, compared 10 $49.8 million in none i December 31, 2024, Certifi reater than $250,000 were approximately $777.2 million
st Match 31, 2025 compared o $42. millon st December 31, 2024, Cerifctes f deposs ttaling pproximaely 528 billion t Marc 31,2025 with o8t o 3815 are enedted i s i et 1 ot o e 10 time, the Bank may offer special promotions or match competior rates on certain

BORROWINGS

TABLE 12. BORROWINGS

Mareh 31, December 31,
dited, dollars in thousands) 2025 2024 $ Change % Change
Federal Home Loan Bank Borrowings. s [ETCTI L0000 S 76311 a7
Other short-term borrowings 147804 192073 (44.269) @3.0)
ior subordinated debt 360,156 279,308 50848 289
Toul s 1984471 S [T 513,090 349

‘While borrowings are a significant source of funding for Wesbanco, they are less significant as compared to total deposits. FHLB borrowings increased $476.5 million from December 31, 2024 to March 31, 2025, as $900.0 million in new advances and $500.0 million in advances from the PFC acquisition
were partially offset by B advances for the first 2025 was 4.68% 461%

hr short-term borrowings, which may consst of fedeal funds purchased, repurch and overnight were $147.8 millon at March 31, 2025, compared to $192.1 millon at December 31, 2024, There were o outstanding fderal funds purchasd at either March 31,
202 or enember 3. 308

juni creased $81.1 million to $360.2 million at March 31, 20: ly as a result of s S totaling $49.1 million and junior subordinated deb totaling S31.7 million from the PFC acquisition.




CAPITAL RESOURCES

Shareholders' equity increased $991.3 million or 35.5% from December 31, 2024, to $3.8 billion at March 31, 2025 from S1.0 billion, issued in the PFC acquisition, coupled with a $27.9 million other comprehensive gain for the three months ended March 31,
202, whic wer pataly offiet by a $9. ilion et s, and and 2 millon nd 52.5 ml stively, for ended March 31, 2025, Wesbanco also increased its quarterly dividend rate $0.01 per quarter to $0.37 per share in
November 2024, the prior quarterly rae and lative 164% incr 010,

‘Wesbanco did not purchase any shares of on the thy March 31,2025 under AtMarch 31, 2025, the g st 4 totaled 969,589
shares

cultorygidlines requic bk bolding companis and commeril bnks 0 minsincrain miniun cape “well capitalized” that suffciently exceed At March 31,2025, regulatory capital levels for both the Bank and Wesbanco were substantially
‘eater than the minimum amounts neaded to be considered “well capitalized” under the regulations. There are vrious legal ot oo e s st o it pﬂymcm of dividends from the Bank to Wesbanco. As of March 31, 2025, under FDIC regulations, Wesbanco could receive, without prior
estoryspprovl.dvidnd of sppeoimatcly $312 7 mllon o th k. The T 1 March 31, the PFC acquisition on the calculation of average assets used in the denominator.

On March 26, 2020, regulators issued interim financial rule (“IFR”) “Regulatory Capital Rule: Revised Transition of the Current Expected Losses Methodology for Allowances” in response t the disrupted economic activity from the spread of COVID-19. The IFR provides financial institutions that adopt
CECL during 2020 with the option to delay for two years the estimated impact of CECL on regulatory capital, followed by a three-year transition period to phase out the aggregate amount of the capital benefit provided by the initial two-year delay (“five-year transition”). Wesbanco adopted CECL effective January 1,
five-year transition. The five year transition ended on January 1, 2025,

d raios for for the pe
March 31,202 December 31,2024
Well- ‘Minimum Minimum
wited, ousands) Value? Capitalized® Amount Ratio Amount” Amount Ratio Amount”
Wesbanco, I
Tier | leverage 400% 500% s 2222340 o s 80743 § 1895856 1068% § 709,848
‘Common equity Tier | 450% 650% 2077855 9.99% 935611 1,751,372 12.07% 633,162
Tier | capital to rsk-weighted assels 6.00% 8.00% 2222340 10.69% 1,247,481 1,895,856 13.06% 870,852
Total apial o risk-weighted assets 8.00% 10.00% 2824723 13.59% 1663308 2,305,465 15.88% 1161,176
‘Wesbanco Bank, Inc.
Tier I leverage 400% s 2,407,890 s 802748 § 1,834,180 s 708,751
‘Common equity Tier | 450% 2,407,890 931,531 1834180 651,633
Tier | capital to risk-weighted assels 600% 2,407,890 1242002 1,834,150 868,844
Towl capitl 0 rikweighed st 8.00% 2648326 1,656,056 1,966,848 1158458
mimum rcuirements to remsin adequtely capitalized
@ Wellcaptalized underprompt Sorecie acto regaions.



LIQUIDITY RISK

Liquidity s defined as a financial institution’s capacity to meet its cash and collateral obligations at a reasonable cost. Liquidity risk is the risk that an institution’s financial condition or overall safety and soundness is adversely affected by an inability, or perceived inabilit, to meet it obligations. An
insttution’s obligations, and the funding sources to m depend significantly on its business mix, balance sheet structure, and the cash flows of its on- and off-balance sheet obligations. Institutions confront various intermal and cxteral ituations that can give fise (o increased liquidity risk including funding
‘mismatches, market constraints on funding sources, contingent liquidity events, changes in cconomic conditions, and exposure 1o credit, market, operation, legal and reputation isk. Wesbanco actively manages liquidity risk through it ability to provide adequate funds to meet changes in loan demand, unexpected
outflows in deposits and other borrowings as well as (o take advantage of market opportunities and meet operating cash needs. This is accomplished by maintaining liquid assets n the form of securites, sufficient borrowing capacity and a stable core deposit base.  Liquidity is centrally monitored by Wesbanco’s
Asset/Liability Committee (*ALCO") with direct aversight from the Board of Directors ("BOD")

Wesbanco dtrminesthe degre of i gty by the rlonstip of il holdings of g st 1 poteil i nects t mect nv\exp:clgd deposit losses and/or loan demands. The ablity t© quickly convert assets to cash at a minimal Toss is a primary function of managing Wesbanco’s
investment portfolio. Wesbanco believes its cash low from the loan portfolio, urces, adeq ‘Wesbanco's net loans to assets ratio was 67.3% at March 31, 2025 and deposit balances funded 77.7% of assets

“The following table st the sources of liquidity from assets at March 31,2025 expected within the nex year

(unaudived, in thousands)

Cash and cash equivalents s L9175
‘Sceurites with a maturity date within the next year and callable scurities 625200
X . o 3021

Loans held for sale 243,281
Accruing loans scheduled to mature. 2384283
i s 2,154,944
Total sources of iquidity expected within the next year s 6830214

o) Projected prepayment ar based on current p

Deposit cash flows are another principal factor affecting overall Wesbanco liquidity. Deposits totaled $21.3 billion at March 31, 2025. Deposit cash flows are impacted by current interest rates, products and raes offered by Wesbanco versus various forms of competiion, as well as customer behavior.
Certificates of deposit scheduled o mature within one year ttaled $2.8 billion at March 31, 2025, with a weighted average cost of 3.81%, which includes jumbo regular certificates of deposit totaling $1.6 billion with a weighted-average cost of 4.01%, and jumbo CDARSA certificates of deposit of $128.4 million with
a weighted-average cost of 4.03%. Wesbanco had $1.1 million brokered one-way buys at March 31,2025,

Uninsured deposits, as reported for regulatory purposes, totaled $6.7 bllion at March 31, 2025, or 32% of total deposits. Uninsured deposits include 52.5 billion of public funds deposits that e over the FDIC-insured limit, West ¥ pledgi tment securities with
‘a market value at or above the deposit balance. Excluding these public funds, at March 31, 2025, uninsured deposits were $4.2 billion, or 20% of total deposits.

Jine ot i e L s o c with the FHLB billonand 3.7 bilon i March 31,2025 and Db 31, 2024 respectively. The PHLI Pledged to the FHLB.
FHLI th X ed securities. We his line of credit 1o cove public o deposis,
an alternative to pledging securities ot s pnnfolm A¢ March 31, 2025, the Bank had unpledged aailblefor-sale securities with an estimatd fit value of $533. million, or |72% it pnnfnlm A portion of these sccurities could be sold for additional liquidity, or such
secrities could be pledged to secure additional FHLB borrowings. Approximately 68% of the portflio is pledget exposure to public fund elation to pledging provides ICS® deposits via IntraFi® as a solution for a portion of new and
ising publc fond depesitors. Tn addiion, 2 iarch 31, 205, he Bk ad anpledged el maturty sccuris with a esimted fu il o $591 illon. Apporimetely 9%, 3748 o o s et ‘municipal securitis, which can only be pledged in limited circumstances. Generally, these
securities cannot be sold without tainting the remainder of the portfolio. If aint i with the designation would be required . and the t designation would not be available to Wesbanco for a period of
time.

banco participates in the Federal Reserve Bank’s Borrower-in-Custody Program (“BIC”) whercby Hlateral for borrowin have any BIC borrowings outstanding at March 31, 2025. Aliemative funding sourcs may include the utlization

of existing overnight lines of credit with third party banks totaling $235.0 million, none of which was outstanding at March 31, 202
seerites available-for-sale or certain types of loans.

along with seeking other lines of eredi, borrowings under repurchase agreement lines, increasing deposit rates (o attract additional funds, accessing brokered deposits, or selling

Othe shorterm borrowings of 1478 ilon st Marh 31,2025 consised of ht counts for Other shortterm b also include federal using the Federal window or lines of eredit

with thid party banks Us 10 or greater than in




“The principal sources of parent company liquidity are dividends from the Bank and $144.2 million in cash and investments on hand. There are various legal limitations under federal and state laws that it the payment of dividends from the Bank to the parent company. As of March 31, 2025, under FDIC
St of WestVinii regultons, Wesbanco coud receiv, without prio gultory pprovl, divdendsof spproxitely $3127 il fom the Bk, Management belive these s ppropists evelsof csh for the parent ompany given the curen envirnmen. Mgt continsauly moriors the
adequacy of an

‘Wesbanco had outstanding commitments to extend credit in the ordinary course of business approximating $6.3 billion and $4.5 billion at March 31, 2025 and December 31, 2024, respectively. On a historical basis, only  portion of these commitments wil result in an outflow of funds. Please refer to Note
13, “Commitments and Contingent Liabilities” of the Consolidated Financial Statements and the “Loans and Credit Risk” section of this MD&A for additional information.

Fderl financialrgultory agenie e previousy sued uidance (o provid for sound pracices for manging fing and iuidity risk and ssnghening iquidiy ik management pracices. Wesbanco maiain  comprehenise managenent proscssfr dentiying,masuin, moniring, and
controlling liquidity rsk, which is fully integrated into ts risk management process. Management believes iquidity to hat Wesbanco’s current liquidity risk management policies and procedures, as periodically reviewed
and adjusted, adequately address this guidance.




ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

forth i this it “Forward-L ¢ included i Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations of his report.
MARKET RISK

“The primary objective of Wesbanca’s ALCO with dircct oversight from the BOD is to maximize net inerest income within established policy parameters. This objective is accomplished through the management of balance sheet composition and duration, market risk exposures arising from changing.
conomic conditions as well s liq

Market risk is defined as the risk of loss due to adverse changes in the fair value of financial lting from fluctuations. bond prices. erest rat risk to be Wesbanco’s rket isk. is the exposure in
nt imerstncome e 0 changes i nerest . The consitncy of Wesbancos et nerest ncome s largely ependenton efetive management of Wesbanco' irest ato sk prfle. As nerst e chang i he mart. s cl\mnd o interest rate-sensitive assets and rates paid on interest ate-sensitive
rate assets and liabilties may not have the same maturitcs, bec e changes, or du to the shape of the yield curve shifting over time.

Weshasc's ALCO I an et anagement ot whhBoard reprseniaon, eponabe (o onltig axd maneging enst e wht approved ol Ui, wlling eings sty sioladon nd economic value ofegey CEVE) modets. Thee el re bghy dependenton
. The d ALCO as well as provided to the Board.

The simulation model innet come resuling from the effects of changes in interest rates. Forecas
product betas and nont nummy deposi decay e, vhich may w naceu:mly oot e mame

forecasts, and are internall ty y ind uy by

prsemed in Table 1 “Net Itreat Income Sensiviy. ssumes e e et Composion of mercs: sesive vt and i cxining at th end of the peiod semas comsta vcr . peiod beins meaurcd (ohérwia known o “aac” alnce st e s s that a particular change in
et e et immedicly and parlel acrossf enor ofhe iedcurve,tgarless o he uraonof he maturty o r-ricng ofspeifie st and e inc he asumpionsusd i he mode el o changes i ncrst e ncerain, h imulaonanlyis may ot be it o el
resulis, partcularly in times of sress. In additio well as changes

i changs i ntncrest income s mangenent o makecersin ssumptons regarding o and sy prepymant s, call dts, changes o deposi
in which actual cash flows, yields, and costs respond to changm in marke interest ates. d models derived from

 economic

income overa 100- 400 b
base mode, Wesbanco's curent poliy i s cxposure o he ot ncrst ue changss 1 rducto of between 7.5% - 20% o s, ofnet irst income from the bl e base model over  twele-monh priod. The bl beow inictes Wesbanco' nerest rte sty t March 31, 2025 and

December 31 e thovenoted

TABLE 1. NET INTEREST INCOME SENSITIVITY

Immediate Change in Percentage Change in

Interest Rates Base over One Year ALCO
(basis points) March 31,2025 December 31, 2024 Guidelines

(10.0%)

23% (75%)

@2%) (@5%)

(5.1%) (10.0%)

(84%) (15.0%)

(12.7%) 200%)




Netinerestncome sty changes ar primarilydue 1 the impact o ncoporatig| kglty PFC s tlane st o the otttk ramcvor. n oo 0 he et ad i cure it o s cas ct ncrestncome nd ekt oo of st s e

shock changes ditional differences typi liabilties mix and growth rates, as wel enerally, weight o
in mcdelmg are 3074 i upshocks 0% i dvs o o he ankig ity conines £ e  igh et envioment wher ing ost e ave prsites. Deposi bt decy s o prpsyment e s st peidily, but ol tan sl o our el oo
y and loans. Indicated model i rising rate scenarios may be less than anticipated due 1o slower prepayment speeds, rate floors, below forecast loan yields, betwen new asset yields ustomer requests extension
viskand ober factors. we greater impact on ds increase, <ol Toans, s don deled, not lsted.
In addition to model, the ALCO also reviews a “dynamic” forecast scenario to project Wesbanca's “most likely” net arolling two-year time period. This is
updated assumptions into the model for estimated loan and deposit growth, expeted balance sheet re-mixing strtegics, changes in forccasted interest ates for various indices and yield curves, spreads p and ptions not listed. Such modeling is dircctionally consistent
with c and it assist forecasted outcomes and potential adjustments i ssist
Wesbanco also pe EVE, which is defined as of tangible equity in various rate scenarios. Generally, changes in the EVE relate to changes in various assets and liabilites, changes in the yield curve, as well as changes in loan prepayment speds and deposit decay rates
“The following table presents these results and Wesbanco’s policy limits as of March 31, 2025 and December 31, 2024, Changes in EVE sensitivity since year-cnd 2024 relate (o incorporating legacy PFC acquired balance sheet nto the interest aterisk framework, in addition o the change in marke inerest rates and
liabilties.
Immediate Change in Percentage Change in
Interest Rates Economic Value of Equity from Base over One Year
(basis points) March 31,2025 December 31, 2024
=200 (15%)
100 o
-100
200 ‘
300 (©68%) (82%)
-400 17.4%) (162%)

Bank has significant additional borrowing capacity with the FHLB of Pittsburgh, the Federal Reserve Bank of Cleveland and various correspondent banks, and may uilize these funding sources or interest rate swap strategies as necessary 10 lengthen liabilities, offset mismatches in various asset
‘maturities and manage liquidity. CDARS and ICS(® deposits also may be utiize purposes for certain ct instruments or levels below FDIC insurance limits. Significant balance sheet srategies o assst in managing the net interest margin in the current
interest rate environment include:

. loans, particularly. home equity or adjustable features;
. adus rigage loan production into the secondary market;

. Toan swaps for term fixed rate loan equivalent, with the Bank receiving a variable rate;
. adjusting terms for FHLB short-term y : Fwith liquidi

. | 1CS® deposit liabiliy mix, and

. adjusting the size, mix or duration of liquidity and bal




ITEM 4. CONTROLS AND PROCEDURES

EVALUATION OF DISCLOSURE CONTROLS AND PROCEDURES-— Wesbnco's Chie Excuiv Offier (CEQ") nd Chief Financl Offisr(CFO that Wesbanco's d in s 130156 and the Scuies Exchange
Act of 1934, as amended), based on their evaluation of the end of the rm 10-Q,  Wesbanco in th Fles under th hange Act of 1934, as amended, is recorded, pro
summarized and reported within the time periods specifid in the rules and forms of the SEC and that such information is i o oot o s ‘management, including its principal exccutive officer and principal financial P, appropriate to allow timely decisions rogarding ycq\mcd
disclosure.

LIMITATIONS ON THE EFFECTIVENESS OF CONTROLS-— Wesanc's mansgemen,nclding e CEO 1 CFO, does o exect hat Weshano' isclouscotols and sl ool will preent il rore i . While Wesans's dicosre contols and procdures e desgnd o

atter how well conceived and operat that the objectives of the c Because of the inherent limitations in al control systems, no evaluation of controls can provide absolute assurance
il comolsen and tance of .S am. s the Company e b detected. Thse eret Hmtaions e o e judgments in decision-making can bﬂwl\y, and tha breskddowns can oceur because of simple crror or mistake, Addiionally, contols can b circumvented by the individual
acts of some persons, by collusion of two or more people, or by management override of the controls.

CHANGES IN INTERNAL CONTROLS— There have been no changes in Wesbanco's intermal conirol over financial reporting that oceurred during our fiscal quarter ended March 31, 2025 as required to be reported by paragraph (d) of Rules 13a-15 and 15-15 under the Securities Exchange Act of 1934,
that materially affected, or are reasonably likely to mateially affect, the Company's internal control over financial reporting,

60



PART II - OTHER INFORMATION

ITEM 1. LEGAL PROCEEDINGS

d proceedings, which arise ‘business. While any lement of uncertainty, ‘material loss related to such proceedings or

Wesbanco s involved in various lawsuis,
reasonably possible.

ITEM 2. ES OF EQUITY AND USE OF PROCEEDS

AS of March 31, 2025, Wesbanco had one active stock repurchase plan. It was approved by the Board of Directors on February 24, 2022 for 3.2 million shares and provides for shares to be repurchased for general corporate purposes, which may include a subsequent resource for potential acquisitions,
sha plans. The timing, ‘Wesbanco, and the plan may “The plan has 969, "

Repurchases in the first for We s plans, as wellas to transaction.

ended March 31, 2025:

Total Number Maximum
of Shares Number of
Purchased Shares that
Total Number as Partof May Vet
of Shares Average Publicly Be Purchased
Purchased Price Paid Announced Under the
Period ) per Share Plans (2) Plans
Balance at December 31, 2024 972298
January 1,2025 to January 31, 2025 2940 s 232 - 972,298
February 1, 2025 to February 28, 2025 1318 3560 — 972,298
March 1, 2025 to March 31, 20: JERTE N | 288 2709 969,589
Total EENE 260 2709 969,589
m
@ Consists of r P
ITEM 5. OTHER INFORMATION
Securites Trading PI
During the three months ended March 31, 2025, none of our directors or any Rule 10b5-1 “non-Rule 10b5-1 tradi asthose Item 408 of Regulation S-K.”




ITEM 6. EXHIBITS

101INS

101.5CH

104

‘Consent of Independent Registered Public Accounting Firm, Ems & Young LLP.
hief of Periodic Report Pursuant to Rule 13a-15(e) or Rule 154-15(¢),
rification of Chief Financial Officer of Periodic Report Pursuant to Rule 13a-15(¢) or Rule 154-15(¢)

Certification Pursuant to 18 U.S.C. Section 1350, 906 of the Sart ey Act 0f 2002

Inline XBRL Instance Document (the instance document docs not apper in the Interactive Data File because its XBRL tags are embedded within the Inline XBRL documen).

Inline XBRL Taxonomy Extension Schema with Embedded Linkbase Documents

ted as inline XBRL and contained in Exhibit 101).

Cover File (f



SIGNATURES

Pursuant to fib tes Exch 1934, its beh
WESBANCO, INC.

Date: May 8, 2025 15 Jeflvey H. Jackson

Jeffrey H. Jackson
President and Chicf Executive Officer
(Principal Exccutive Officer)

Date: May 8, 2025 /s/ Daniel K. Weiss, Jr.

Daniel K. Waiss,Jr.

Vice President and Cl
(Principal Financial Officer)

@



Consent of Independent Registered Public Accounting Firm

‘We consent to the incorporation by reference in the following Registration Statements:

1)

Registration Statement (Form S-3 No,
Registration Statement (Form S-8 No,
Registration Statement (Form -8 No,
Registration Statement (Form S-8 No,
Registration Statement (Form S-§ No,
Registration Statement (Form S-8 No,
Registration Statement (Form -8 No,
Registration Statement (Form -8 No,
Registration Statement (Form S-§ No,
Registration Statement (Form S-§ No,

Registration Statement (Form -3 No,

333-270051) of Wesbanco, Inc.'s debt securities, preferred stock, common stock, warrants, purchase contracts, units and depositary shares,
333-107736) relating to Wesbanco, Inc. s Key Executive Incentive Bonus and Option Plan,

333-158749) relating to Wesbanco, Inc.s 401(K) Plan,

333-166541) relating to Wesbanco, Inc. s Incentive Bonus, Option and Restricted Stock Plan,

333-214620) relating to Wesbanco, Inc.s Deferred Compensation Plan,

333-217398) relating to Wesbanco, Inc.'s Incentive, Bonus, Option and Restricted Stock Plan,

333-236741) relating to Wesbanco, Inc. s Deferred Compensation Plan,

333-255443) relating to Wesbanco, Inc.'s Incentive, Bonus, Option and Restricted Stock Plan,

333-278833) relating to Wesbanco, Inc.'s Incentive, Bonus, Option and Restricted Stock Plan,

333-280596) relating to Wesbanco, Inc.s 401(K) Plan, and

333-282111) relating to the resale of up t0 7,272,728 shares of common stock

of our reports dated March 3, 2025, with respect to the consolidated financial statements of Wesbanco, Inc. and the effectiveness of internal control over financial reporting of Wesbanco, Inc. included in this Quarterly Report (Form 10-Q) of Wesbanco, Inc.

ended March 31, 2025.

/s/ Emst & Young LLP
Pittsburgh, Pennsylvania
5

May 8, 202

. for the quarter



EXHIBIT 3.1

CERTIFICATION OF CHIEF EXECUTIVE OFFICER
OF PERIODIC REPORT PURSUANT TO RULE 13a-15(c) or RULE 15d-15(c)

1, Jefivey H. Jackson, certfy that

1. Thave reviewed this Report on Form 10-Q of Wesbanco, Inc.;

. thi un material fact or omit o state a . i light of h respect to by this report;
3. Based on my knowledge, the f and other financial i this report, fairly present in all material respects the fi s of d cash flows of . and for, the periods pr inthis report;
registrant’s other i 1 are responsible d maint A proceds defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and inernal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(9) for the registrant
ve:
a Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating to the registrant,including its consolidated subsidiaries, is made known 1o us by others within those entites,
particularly during the period in which this report is being prepared;
b) Designed such internal control over financial reporting. o caused such internal control over financial reporting to be designed under our supy Loy the reliability of f ring and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles;
o Evaluated fthe registrant's d d in this report ofthe end of the period covered by d
@ Disclosed in this report any change in the registrant’s intcmal control over financial reporting that occurred during the fegistrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter i the case of an annual report) that has materially affected, or s reasonably likely to materially affect,
the registrant’s internal control over financial reporting; and
5. The registrant’s other Ihave disclosed, based on control portng, s auditors and the registrant’s board of directors (or persons performing similar functions):
Q) Al significant deficiencies and material weaknesses in the design o operation of internal contol over financial reporting registrant’s abilty to record, process, summarize and report financial information; and.
b Any fraud, whether or not material, that invol " b the registrant’s internal control over financial reporting,
Date: May §, 2025 /s/Jeffrey H. Jackson
Teff

rey H. Jackson
President and Chief Executive Officer




EXHIBIT31.2

CERTIFICATION OF CHIEF FINANCIAL OFFICER
OF PERIODIC REPORT PURSUANT TO RULE 13a-15(e) or RULE 15d-15(¢c)

1, Daniel K. Weiss, Jr, certify that

1. Thave reviewed this Report on Form 10-Q of Wesbanco, Inc.;

2. Based . th mateial fator omit o state a . inlightof n respectto by his report:
3. Based on my knowledse, he and othr inancial in this eport, firy present nall materal respectsth f s of  cash flows of ¢ and for,the periods presentd intis report;
4. The regsrant's other W Lare responsible d main  procedures (as defined in Exchange Act Rules 133-15(6)and 15d-15(c) and intermal conrolover financil rporting (s define in Exchange Act Rules 13a-15(0) and 15d-15(9) for the registrant
and have:

%) Designed such disclosure controls and procedures, o caused such disclosure controls and procedares to b designed underour supervison, to ensure that mateial informtion eltng t th registran,inchuding s consolidatd subsidarics, is made known t0 us by othes within those eniics,

particularly during the period in which this report is being prepared;

b) Designed such internal control over financial reporting. o caused such internal control over financial reporting to be designed under our sup Lo i the reliability of f ring and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles;

©  Evaluaed fthe registran’ " d in this report of the end of the period covered b a
@ Disclosed inths report any change i the reistranc’s internal control over financial reportng that oceurred during the registrants most recent fiscal quarer (the registrant’s fourth fiscal quarter in the case of an annual report)that has materialy affected, or is easonably fikely to materially affect,
the registrant’sintenal control over financial eporting; and
5. The registrant’s other Ihave disclosed,based on control porting, s auditors and the registrant’s board of dircctors (or persons performing similar functions):
@ Allsignificant deficiencies and material weaknesses in the design o operation of nternal control over financial reporting registrant’sability 0 record, process, summarize and report financial information; and
B Any fraud, whether oot material, that invol " E the registrant’s internal control over financial reporting,
Date: May §, 2025 s Daniel K. Weiss. Jr.

Daniel K. Weiss, Jr
Senior Executive Vice President and Chief Financial Officer




EXHIBIT 32.1

CERTIFICATION PURSUANT TO 18 US.C. SECTION 1350
AS ADOPTED PURSUANT TO SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002
‘orm 10-Q as filed with the Securites and Exchange Commission on the date hereof (the “Report”), each of the undersigned, in the capacity and on the date indicated below, hereby certifies pursuant to 18 U.S.C. Section 1350, as adopted
X

In connection with the Quarterly Report of Wesbanco, Inc. on F
906 of Act 0f 2002, that to his k

the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

1 “The Report fully complies wi

‘The information contained in the Report farly presents, in all material respects, the financial condition and results of operation of Wesbanco, Inc.

15 Jefivey H. Jackson

Date: May 8, 2025
Jeffrey H. Jackson
President and Chief Exccutive Officer

/s/ Daniel K. Weiss,Jr.
Daniel K. Waiss, Jr
Senior Exccutive Vice President and Chief Financial Officer

Date: May 8, 2025

‘Scction 1350, Chapter 63 of Title 18, Uy
by reference into any S

nited States Code in accordance with Section 906 of the Sarbanes-Oxley Act of 2002 and shall not be decmed “filed" for purposes of Section 18 of the Sccurites Exchange Act
ties Act of 193 s Exch 1

The ¢ n
of 1934, or otherwise subject (o the liability of that section, and shall not be deemed
‘appears in typed form within the electronic version of this writien statement required by Section 906, has been

A signed original of this written statement required by Scction 906 of the Sarbanes-Oxley Act of 2002, or other document authentics or e
provided o the Company and will be retained by the Company and furmished to the Securities and Exchange Commission or its staf upon request.




