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FORWARD LOOKING STATEMENTS

THIS | COMPANY INFORMATION AND DISCLOSURE STATEMENT, IN PARTICULAR,
“MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS
OF OPERATIONS” AND “BUSINESS,” INCLUDE “FORWARD-LOOKING STATEMENTS”
WITHIN THE MEANING OF SECTION 21E OF THE SECURITIES EXCHANGE ACT OF 1934, AS
AMENDED. THESE STATEMENTS REPRESENT THE COMPANY’S EXPECTATIONS OR
BELIEFS CONCERNING, AMONG OTHER THINGS, FUTURE REVENUE, EARNINGS, AND
OTHER FINANCIAL RESULTS, PROPOSED ACQUISITIONS AND NEW PRODUCTS, ENTRY
INTO NEW MARKETS, FUTURE OPERATIONS AND OPERATING RESULTS, FUTURE
BUSINESS AND MARKET OPPORTUNITIES. THE COMPANY WISHES TO CAUTION AND
ADVISE READERS THAT THESE STATEMENTS INVOLVE RISK AND UNCERTAINTIES THAT
COULD CAUSE ACTUAL RESULTS TO DIFFER MATERIALLY FROM THE EXPECTATIONS
AND BELIEFS CONTAINED HEREIN. FOR A SUMMARY OF CERTAIN RISKS RELATED TO
THE COMPANY’S BUSINESS, SEE “RISK FACTORS.” UNDER “DESCRIPTION OF BUSINESS.”

Unless the context requires otherwise, references to the Company or Issuer are to Scorpex, Inc.
PART A GENERAL COMPANY INFORMATION

Cautionary Factors That May Affect Future Results (Cautionary Statements Under the Private
Securities Litigation Reform Act of 1995)

The disclosure and analysis set forth herein contains certain forward looking statements,
particularly statements relating to future actions, performance or results of current and anticipated
products and services, sales efforts, expenditures, and financial results. From time to time, the Company
also provides forward-looking statements in other publicly-released materials, both written and oral.
Forward-looking statements provide current expectations or forecasts of future events such as new
products or services, product approvals, revenues, and financial performance. These statements are
identified as any statement that does not relate strictly to historical or current facts. They use words such
as “anticipates,” “intends,” “plans,” “expects,” “will,” and other words and phrases of similar meaning.
In all cases, a broad variety of assumptions can affect the realization of the expectations or forecasts in
those statements. Consequently, no forward-looking statement can be guaranteed. Actual future results
may vary materially.

The Company undertakes no obligation to update any forward-looking statements, but investors
are advised to consult any further disclosures by the Company on this subject in its subsequent filings.
Furthermore, as permitted by the Private Securities Litigation Reform Act of 1995, the Company provides
these cautionary statements identifying risk factors, listed below, that could cause the Company’s actual
results to differ materially from expected and historical results. It is not possible to foresee or identify all
such factors. Consequently, this list should not be considered an exhaustive statement of all potential
risks, uncertainties and inaccurate assumptions.



RISK FACTORS

No Active Market. Although the Company’s shares are listed on the Pink Sheets listing service, the
Company believes that the public trading price may be an inaccurate representation of the value of the
Company because there is little or no trading volume in the Company’s shares and no analysts or NASD
market makers actively follow the Company.

We have never issued a Dividend and don’t anticipate any Dividends in the future. Scorpex Inc.
has never issued a dividend and we do not anticipate paying dividends on our common stock in the
foreseeable future. Furthermore, we may also be restricted from paying dividends in the future pursuant
to subsequent financing arrangements or pursuant to Nevada law.

You could be diluted from the Issuance of additional Common and Preferred Stock. Scorpex is
authorized to issue up to 460,000,000 shares of common stock and 40,000,000 shares of preferred stock.
To the extent of such authorization, our board of directors will have the ability, without seeking
shareholder approval, to issue additional shares of common stock in the future for such consideration as
the board may consider sufficient. The issuance of additional common stock in the future may reduce
your proportionate ownership and voting power.

Volatility of Stock Prices. In the event that there is an established public market for the Company’s
Common Stock, market prices will be influenced by many factors and will be more subject to significant
fluctuations in response to variations in operating results of the Company and other factors such as
investor perceptions of the Company, supply and demand, interest rates, general economic conditions and
those specific to the industry, developments with regard to the Company’s activities, future financial
condition and management.

Applicability of Low Priced Stock Risk Disclosure Requirements. The Common Stock of the
Company may be considered a low priced security under rules promulgated under the Securities
Exchange Act of 1934. Under these rules, broker-dealers participating in transactions in low priced
securities must first deliver a risk disclosure document which describes the risks associated with such
stocks, the broker-dealer’s duties, the customer’s rights and remedies, certain market and other
information, and make a suitability determination approving the customer for low priced stock
transactions based on the customer’s financial situation, investment experience and objectives. Broker-
dealers must also disclose these restrictions in writing to the customer, obtain specific written consent of
the customer, and provide monthly account statements to the customer. With all these restrictions, the
likely effect of designation as a low priced stock will be to decrease the willingness of broker-dealers to
make a market for the stock, to decrease the liquidity of the stock and to increase the transaction cost of
sales and purchases of such stock compared to other securities.

PART A. GENERAL COMPANY INFORMATION
Item 1. The exact name of the issuer and its predecessors (if any):

Scorpex, Inc., a Nevada corporation (formerly known as Steadfast Holdings Group, Inc.)

Item 11. The address of its principal executive officers:



Scorpex, Inc.

10300 W. Charleston Blvd.
Las Vegas, Nevada

Tel: 310.891.1838

Fax: 801.816.2599
WWW.SCOrpex.com

Item 111. The jurisdiction(s) and date of the issuer’s incorporation:

Nevada
January 4, 2005

PART B. SHARE STRUCTURE
Item 1V. The exact title of securities outstanding:

Common Stock, $.001 par value per share
Cusip Number — 80918Q105
Trading Symbol — SRPX

Item V. Par or stated and description of the security:
A. The Company has Series A Preferred Stock and Common Stock both with a par value of $.001.

B. Each holder of Common Stock is entitled to one vote for each share held of record on
each matter submitted to vote to stockholders, including election of directors. Stockholders
do not have any right to cumulate votes on the election of directors. Each holder of Common
Stock is entitled to share ratably in distributions to stockholders and to receive ratably such
dividends as may be declared by the Board of Directors out of funds legally available. Therefore,
in the event of our liquidation, dissolution or winding up, the holders of Common Stock will
be entitled to receive, after payment of all of our debts and liabilities, and of all sums to which
holders of any outstanding preferred stock, if any, may be entitled, the distribution of any of our
remaining assets. Holders of our Common Stock have no conversion, exchange, sinking fund,
redemption or appraisal rights (other than such as may be determined by the Board of Directors
in its sole discretion) and have no preemptive rights to subscribe for any of our securities. There
are no provisions in our Articles of Incorporation or By-Laws that would delay, defer or prevent
a change of control of the Company.

C. Holders of Series A Preferred Stock are entitled to 100 votes per share of the Company
on each matter submitted to vote to stockholders, including election of directors. Stockholders
do not have any right to cumulate votes on the election of directors. Each holder of
Stock is entitled to share ratably in distributions to stockholders and to receive ratably such
dividends as may be declared by the Board of Directors out of funds legally available. Therefore,
in the event of our liquidation, dissolution or winding up, the holders of Series A Preferred Stock will
be entitled to receive, after payment of all of our debts and liabilities, and of all sums to which
holders of any outstanding preferred stock, if any, may be entitled, the distribution of any of our
remaining assets. Holders of our Series A Preferred Stock have no conversion rights. Holders of Series A
Preferred no sinking fund, redemption or appraisal rights (other than such as may be determined by the
Board of Directors in its sole discretion) and have no preemptive rights to subscribe for any of our



securities. There are no provisions in our Articles of Incorporation or By-Laws that would delay, defer or
prevent a change of control of the Company.

Item VI. The number of shares or total amount of the securities outstanding for
each class of securities authorized:

May 25, 2011 Authorized | Outstanding | Freely Total Total
Shares Shares Trading Number of Number of
Shares Beneficial Shareholders
Shareholders | of Record
Common 460,000,000 | 205,954,524 | 81,113,123 172 172
Preferred 40,000,000 | 10,000,000 0 1 1

PART C BUSINESS INFORMATION
Item VII. The name and address of the transfer agent:
Our transfer agent is:

Pacific Stock Transfer Company
4045 South Spencer Street, Suite 403
Las Vegas, NV 89119

Tel: 702.361.3033

Fax: 702.433.1979

The transfer agent is registered under the Exchange Act and its regulatory authority is the
Securities & Exchange Commission.

Item VII1. The nature of the issuer’s business:
A. Business Development.

Scorpex, Inc., a Nevada corporation, was formed in May 10, 1996 as Diversified Research, Inc. that was
subsequently merged with Strategic Growth Ventures, Inc. in January 2005 with Strategic Growth
Ventures, Inc. as the survivor. All of the assets of the prior company were disposed to prior management.
Strategic Growth Ventures, Inc. changed its name to Beere Financial Group, Inc. in June 2006 after its
acquisition of Beere Financial Equity Corp. The assets of Strategic Growth Ventures, Inc. were sold to
prior management for the assumption of debt and return of the majority of the stock they had received in
2005. In September 2007, the company purchased Steadfast Custom Linings LLC and Steadfast
Automotive Group, Inc. and changed its name to Steadfast Holdings Group, Inc. It sold Beere Financial



Equity Corp at the same time. On April 28, 2011, the company approved the name change to Scorpex,
Inc., and the effective date was May 20, 2011.

During the past three years the Company has not been in bankruptcy, receivership or involved in any
similar proceeding.

The company has had five reverse splits in its history beginning with 1:250 1/31/05, 1:5 5/31/06, 1:2,500
10/1/07 , 1:4000 09/26/08, and 1:1000 05/20/2011.

The Company is not in default in the terms of any note, loan, lease, or other indebtedness or
financing arrangements requiring the Company to make payments. Except as described herein, the

Company has not during the past three years had any other stock splits, stock dividends, mergers,
reorganization or similar transactions. The Company has not been the subject of any delisting by a
securities exchange or a deletion from the OTC Bulletin Board. There are no current, pending or
threatened legal proceedings or administrative actions against the Company nor has there been for the
past three years.

The company has no current, past, pending or threatened legal proceedings or administrative actions
either by or against the issuer that could have a material effect on the company’s business, financial
condition, or operations.

The Company has no current, past or pending trading suspensions by a securities regulator.
B. Business of issuer:

The Company’s Standard Industrial Code (SIC) is 9511. The company provides storage, recycling, and
disposal of hazardous and toxic waste.

Scorpex, Inc. is an operating business and is not a shell and has never been a shell company.

All of our subsidiaries and operations are included in our financial statements attached to this disclosure
statement.

We do not believe that any federal, state or local regulations will have a material effect upon our business.

Research and development costs are borne by our clients as each project has specific research needs.
Consulting fees charged include all research by the Company.

The company currently has 21 full-time employee and 3 independent contractors.

We have not incurred and do not anticipate incurring costs in complying with federal, state and local
environmental laws.

Item IX. The nature of products or services offered:

The Company



We are seeking to be a provider of integrated waste services initially in Mexico. We intend to provide a
comprehensive range of waste management services including the receiving, storage, transfer and
disposal in an environmental manner. In providing these services, we intend to actively pursue projects
and initiatives that we believe make a positive difference for our environment which will be focused on
gasification of waste in an environmental manner. It is expected that our customer base will include
commercial, industrial, municipal and residential customers, other waste management companies, electric
utilities and governmental entities.

TAS - Mexico

TAS has applied to obtain the necessary governmental approvals to store, gasify and dispose of
residential and commercial, toxic, non-toxic, hazardous and non-hazardous waste. TAS has acquired 24.7
acres of land less than nine miles outside of Ensanada, Mexico. Presently, on-site improvements on the
Company’s first facility include a 10,000 square foot specifically-designed storage facility, with 22 foot
ceilings and a sprinkler system. The property has added a water reservoir, septic system and one mile of
thirteen foot high security fencing around the property. The Company has completed extensive land use,
permitting and ecological studies. A final resolution from PROFEPA is in the works and is required for
the final use permit to be issued by the city, state and federal authorities. TAS intends to focus its
marketing efforts on foreign companies operating in Mexico that are required to ship its waste to the
country of origin in accordance with the North American Free Trade Agreement.

Operations

Collection involves picking up and transporting waste from where it was generated to our planned
gasification facilities. We intend to sub-contract our collection services. Waste is defined as non-
hazardous waste sent off-site for final disposal through gasification including household waste,
commercial, business or institutional waste, construction and demolition debris, regulated medical waste,
yard waste, sludge, scrap tires and hazardous waste.

The Waste Gasification/Thermal Oxidation Plant, where we intend to convert waste to ash, is a two-stage
waste combustion process that converts combustible organic matter from its existing solid, sludge or
liquid state into a gas under an oxygen depleted environment (also known as “oxidation”). The resulting
gas product is then well mixed with ambient air before being burnt off in a secondary gas-processing unit.

The technology reverts any man made or organic waste product back to its natural state, which is inert ash
or breathable air. The technology is capable of handling community solid waste content and biosolids
including medical waste, tires, plastics, wood waste, oily waste, furniture and other organic or man-made
compounds found in municipal or industrial waste.

The plant is comprised of three basic components: a Primary Gasification Cell, a Secondary Gas
Processor, and a computerized Process Logic Controller. Combustible waste material is placed into the
primary gasification cell through the load access door. In some facilities this can be done via a loading
conveyor. The proposed design is to have collection vehicles dump their waste load directly into the
primary oxidation cell.

The Primary Cell can be either a batch or continuous feed processor. Based on our research, batch
processing provides the most efficient and cost effective strategy for the waste management solution. In



the case of batch processing once the cell has received that days collected waste, the door is closed and
the process is initiated. The cell does not have to be full for the system to be activated.

An operator is responsible for supervising the loading of waste material, and initiating the process start-
up. A computer keystroke (or optional manual button and lever control) which pre-heats the secondary
gas-processing unit accomplishes this start-up. Once that unit reaches its pre-set temperature, the primary
gasification cell heater is activated, and the process begins. Approximately 8 to 12 hours later, the organic
wastes in the primary cell will have been converted to a gas, and the cycle will generally be complete.
The system will move to its “cool down” mode. In another 4-6 hours, the system may be re-loaded, and
another process started, with or without the removal of the preceding load’s ash material.

Residual materials (bottles, cans, ash and misc.) need only to be removed periodically. The composition
of MSW consists mainly of organic and combustible waste. Glass and metals are easily extracted in our
plant design as it includes equipment that will assist in the process and cut down on labor man-hours. Ash
removal is either an automated or manual process. In automated unloading, the base of the primary
gasification cell contains a ductile iron furnace floor conveyor that evacuates material remaining in the
base of the unit through a side access door. This dry waste material empties into a storage bin, which can
be removed to another location for recycling.

Aluminum, metal and glass can be completely recovered. Emissions may be captured and used as a non-
fossil fuel source for various “on site” processes.

Our intention is to take the ash that is left over from our disposal process and create a brick out of the
residue. The machines that will be used, through 60 thousand pounds of pressure, will create this brick
that can then be donated back to any municipality for various uses.

We intend to provide our services under two types of agreements:

» For commercial and industrial collection services, we intend to enter a multi-year service agreement. The
fees under these agreements will be influenced by factors such as collection frequency, type and volume
or weight of the waste collected, distance to our facility, labor costs, cost of gasification and general
market factors.

» For most residential collection services, we will have a contract with, or a franchise granted by, a
municipality, homeowners’ association or some other regional authority that will give us the exclusive
right to service all or a portion of the homes in an area. These contracts or franchises are typically for
periods of one to five years. We expect the fees for residential collection to be either paid by the
municipality or authority from their tax revenues or service charges, or are paid directly by the residents
receiving the service.

Competition

The solid waste industry is very competitive. Competition comes from a number of publicly held solid
waste companies, private solid waste companies, large commercial and industrial companies handling



their own waste collection or disposal operations and public and private waste-to-energy companies. We
also have competition from municipalities and regional government authorities with respect to residential
and commercial solid waste collection and solid waste landfills.

Operating costs, disposal costs and collection fees vary widely throughout Mexico. The prices that we
intend to charge will be determined locally, and typically vary by the volume and weight, type of waste
collected, treatment requirements, risk of handling or disposal, frequency of collections, distance to final
disposal sites, labor costs and amount and type of equipment furnished to the customer. We will face
intense competition in our core business based on pricing and quality of service.

Employees

At April 1, 2012, we had 21 employees/independent contractors including a manager / attorney,
consultant, and property security.

Item X. The nature and extent of the issuer’s facilities:

The Company’s principal corporate office is located at 10300 W. Charleston Blvd. Las Vegas, Nevada,
where it uses approximately 500 square feet and is the Corporate office. The Company believes that this
space is adequate for its current operations and does not anticipate any expansion in the near term unless
the Company acquires or merges with another company.

PART D. MANAGEMENT STRUCTURE AND FINANCIAL INFORMATION

Item XI. The name of the Chief Executive Officer and members of the Board of Directors, as well
as control persons:

The following tables set forth certain information regarding beneficial ownership of the Company’s
common stock and preferred stock as of April 16, 2012, by (i) each person (or group of affiliated persons)
who is known by us to beneficially own more that 5% of the outstanding shares of our common stock, (ii)
each director and executive officer of Scorpex, Inc, and (iii) all executive officers and directors of
Scorpex, Inc., as a group. Unless indicated otherwise, the address for each officer, director and 5%
stockholder is c/o Scorpex, Inc., 10300 W. Charleston Blvd. Las Vegas, Nevada.

Common Stock

Directors, Executive Officers

and 5% Stockholders Number Percent of Class®
Joe Caywood @ 120,092,249 58.31%

Chene Gardner @ 0 0%

Kenneth Denos® 0 0%

All Officers and Directors
as a Group (3 Persons) 120,092,249 58.31%



See Notes Below

(1) For each shareholder, the calculation of percentage of beneficial ownership based upon 205,954,524
shares of Common Stock comprising of 205,954,524 shares of Common Stock. Except as otherwise
indicated below, the persons and entity named in the table have sole voting and investment power with
respect to all shares of common stock shown as beneficially owned by them, subject to applicable
community property laws.

(2) Chairman of the Board of Directors, Chief Executive Officer, President, and Secretary. Mr. Caywood
owns 120,092,249 shares of Common Stock and 10,000,000 shares of Series A Preferred Stock. The
Series A Preferred Stock have 100 votes per share and common stock carries 1 vote per share. As a
result, Mr. Caywood has 92.88% of the voting rights of the Company.

(3) Interim Chief Financial Officer.
(4) Director

Management

Management Biographies

Joseph Caywood, 41, Chief Executive Officer is an entrepreneur that has been successful in the recycling,
waste management and disposal, and other industries. Mr. Caywood has successfully owned and
operated many businesses since 1989, including an extremely profitable classic car business. Mr.
Caywood has invested his own money into various business enterprises including Scorpex in April, 2011.
Mr. Caywood has established and nurtured relationships that he intends to use to benefit the Company.

Interim Chief Financial Officer and Member of the Board of Directors:

Chene Gardner. Mr. Gardner, age 46, is also the Chief Financial Officer of Alto Group Holdings, Inc., a
filer of reports pursuant to requirements of the Securities Exchange Act of 1934 (the “Exchange Act”),
having served in such capacity since April 15, 2010. Mr Gardner is also an executive officer and director
of Nano Dimensions, Inc. (“NDI”) a filer of reports with the Commission under the Exchange Act. Mr.
Gardner was appointed as CEO, CFO and as a director of NDI in July 2007, May 2004, and August 2004,
respectively. Mr. Gardner also serves as an executive officer and director of Secure Netwerks, Inc., a filer
of reports with the Commission under the Exchange Act, and has served in these capacities since March
2004. Mr. Gardner has served as the Financial Controller of Fuelstream, Inc., also a filer of reports with
the Commission under the Exchange Act, since March, 2001. Mr. Gardner also has five years of auditing
and accounting experience with the firm of Deloitte & Touche LLP from June 1990 to August, 1995,
serving clients in the banking, manufacturing, and retail industries. Mr. Gardner holds Bachelor and
Master of Accounting degrees from Weber State University.

Member of the Board of Directors:

Kenneth I. Denos, age 43, Since July 2008, Mr. Denos has served as a member of the Board of Equus
Total Return, Inc. (NYSE: EQS) and, since June 2010, has served as the Equus Secretary. From August
2007 until June 2009, he was the CEO and President of Equus. Mr. Denos also serves and Deputy
Chairman of the Board of London Pacific & Partners, Inc., an international healthcare and hospitality
services company based in London and Los Angeles. From 2004 until the present Mr. Deons has served
as a director a member of the Board of Secure Netwerks, Inc., a computer hardware reseller and a filer of
reports pursuant to Sections 13(a) and 15(d) of the Securities Exchange Act of 1934. From March 2000



until August 2007, he was the Chairman and CEO of SportsNuts, Inc., a sports marketing firm and a filer
of reports pursuant to Sections 13(a) and 15(d) of the Securities Exchange Act of 1934. From May 2007
until October 2009, Mr. Denos served as the Chief Executive Officer of MCC Global N.V. (FSE:IFQ2), a
worldwide corporate and financial services firm based in Amsterdam and London. From June 2005 until
June 2009, Mr. Denos was the Chief Executive Officer of Moore, Clayton Capital Advisors, Inc. an
investment advisor registered pursuant to the Investment Advisers Act of 1940. From January, 2004 until
October, 2005, Mr. Denos served on the board of directors of Healthcare Enterprise Group PLC
(LSE:HCEG), a London-based healthcare products distribution firm. From February, 2005 until
February, 2007, Mr. Denos served on the board of directors of Tersus Energy PLC (LSE:TER), a
London-based alternative/renewable energy company. Mr. Denos holds a Bachelor of Science degree in
Business Finance and Political Science, a Master of Business Administration Degree, and a Juris Doctor,
all received from the University of Utah.

Management Legal/Disciplinary History

During the past 5 years none of the officers or directors of Scorpex, Inc. have been subject to
Legal/Disciplinary action by any regulatory or government body, including any civil, criminal or
injunctive action or judgment. Furthermore, none of the officers and directors have filed bankruptcy
during the past 5 years.

Related Party Transactions and Family Relationships

There are no related party transactions within Scorpex, nor do the officers and directors have any family
relationships between other shareholders, creditors or other parties involved with the business of Scorpex,
Inc.

Conflicts of Interest
There are no conflicts of interest for any executive officer or director of Scorpex with competing

professional or personal interests.

Summary Compensation Table

Long-Term
Compensation
Annual Compensation Awards Payout
S
Restricted Securities All
Name and Other Annual Stock Awards Underlying LTIP Other
Principal Position Year Salary Compensatio Options Payouts Compe
n nsation

Joe Caywood 2011 0 0 0 0 0 0
President & 2010 0 0 0 0 0 0
CEO 2009 0 0 0 0 0 0

Members of the Board serve until the next annual meeting of shareholders and until their successors are
elected and qualified. Officers are appointed by and serve at the discretion of the Board.



Item XII. Financial information for the issuer’s most recent fiscal period:

The unaudited financial statements of the issuer are hereby incorporated by reference and are
to be posted soon on www.otcmarkets.com.

Item XI11. Similar financial information for such part of the two preceding years as
the issuer or its predecessor has been in existence:



SCORPEX, INC.

CONSOLIDATED STATEMENTS OF OPERATIONS

UNAUDITED

NET SALES

OPERATING EXPENSES

Salaries, consulting and professional fees
Selling, general and administrative expenses

Total Operating Expenses
LOSS FROM CONTINUING OPERATIONS
LOSS FROM DISCONTINUED OPERATIONS

NET LOSS BEFORE INCOME TAXES
Provision for income taxes

NET LOSS

For the Years Ended

2011 2010
$ - $ -
637,333 582,500
776,053 4,193
1,413,386 586,693
(1,413,386) (586,693)
- (14,462)
(1,413,386) (601,155)
$ (1,413386) $  (601,155)




SCORPEX, INC.

CONSOLIDATED BALANCE SHEETS

UNAUDITED

ASSETS

CURRENT ASSETS
Cash

Total Current Assets

OTHER ASSETS
Goodwill
Contracts

Total Other Assets

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS' DEFICIT

CURRENT LIABILITIES
Accounts payable & accrued expenses
Notes payable - related party
Notes payable

Total Current Liabilities

STOCKHOLDERS' DEFICIT
Common stock, $0.001 par value; 490,000,000
shares authorized, 206,114,349 and 223,182
shares issued and outstanding respectively
Additional paid-in capital
Accumulated deficit

Total Stockholders' Deficit

TOTAL LIABILITIES AND STOCKHOLDERS' DEFICIT

December 31,

December 31,

2011 2010
$ 593 % -
593 -

4,313,293 -
640,000 640,000
4,953,293 640,000
4,953,886 640,000
235,899 318,255
925,973 38,675

- 164,374

1,161,872 521,304
206,114 223,182
20,636,895 15,413,123
(17,050,995) (15,517,609)
3,792,014 118,696

$ 4,953,886 640,000



SCORPEX, INC.
CONSOLIDATED STATEMENTS OF OWNERS’ EQUITY

UNAUDITED
Preferred Stock Common Stock Additional Accumulated Shareholders'
Shares Shares Amount Paid-in Capital Deficit Equity

Balance - January 1, 2010 1 102,182 $ 102 $ 16,002,931 $ (16,389,731) (386,698)
Stock issued for capital - 52,000 52 18,099 - 18,151
Stock issued for services - 69,000 69 491,931 - 492,000
Adjustment after disposal - - - (1,516,879) 1,458,815 (58,064)
Issuance for acquisition - - - 640,000 - 640,000
Net loss for the year ended

December 31, 2010 - - - - (586,693) (586,693)
Balance - December 31, 2010 1 223,182 $ 223 $§ 15,636,082 S (15,517,609) 118,696
Investment in subsidiary (1) 121,804,500 121,805 4,048,196 120,000 624,090
Debt conversions - 81,000,000 81,000 338,370 - 1,230,029
Shares for services 1,968,058
Net loss for the year ended

December 31, 2011 - - - - (1,413,386) 3,994,180
Balance - December 31, 2011 - 203,027,682 $1203,028 S 20,022,648 $ (16,810,995) 7,935,053




SCORPEX, INC.

CONSOLIDATED STATEMENTS OF CASH FLOWS

UNAUDITED

CASH FLOWS FROM OPERATING ACTIVITIES
Net loss

Adjustments to reconcile net cash used
by operating activities:

Loss - discontinued operations
Stock issued for services
Accounts payable and accrued expenses

Net Cash Used by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from acquisition of subsidiary
Proceeds from issuance of common stock
Proceeds from notes payable
Repayments of notes payable

Net Cash Provided by Operating Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from notes payable
Net Cash Provided by Financing Activities

NET DECREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOD

CASH AND CASH EQUIVALENTS, END OF PERIOD

SUPPLEMENTAL CASH FLOW INFORMATION
Cash Payments For:

Interest
Income Taxes

Non-cash activity:

Common stock issued in conversion of preferred stock
Common stock issued in conversion of debt

Common stock issued in acquisition of subsidiary

Common stock issued for services

Common stock issued for marketable securities and other debt

For the Years Ended

2011 2010
$ (1,413,386) (601,155)
- 14,462

617,333 492,000
172,641 4,216
(623,412) (90,477)
4,707 -

- 18,151

132,463 72,319
(75,760) -
61,410 90,470
562,595 -
562,595 -
593 )

- 7

$ 503 $ -
$ - $ -
$ -9 -
$ 120000 $ -
$ 69526 $ -
$ 4050000 $ -
$ 617,333 $ 492,000
$ - % 18,151



SCORPEX, INC.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
UNAUDITED

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND NATURE OF
OPERATIONS

Scorpex, Inc. (the Company) was previously known as Steadfast Holdings Group, Inc. On April 28,
2011, the board of directors approved a name change from Steadfast Holdings Group, Inc. to Scorpex,
Inc, and this change was effective on May 20, 2011.

On July 27, 2011, the Company issued 1,804,500 common shares to acquire 100% of the outstanding
common shares of Scorpex International, Inc. The Company issued 0.75 shares in exchange for each
acquired share of Scorpex International, Inc. Scorpex International, Inc. is engaged in the disposal of
hazardous and toxic waste.

We sold our controlling interest in Banx and Green Group, Inc. in November 2010 and our previous
Connecticut subsidiary's in 2009.

The company was previously known as Beere Financial Group, Inc. from June 2006 through September
2007, as Strategic Growth Ventures, Inc. from January 2005 until May 2006 and prior as Immediate
Entertainment Group," Inc. and originally as Diversified Research, Inc.

USE OF ESTIMATES

The Company prepares its financial statements in conformity with accounting principles generally
accepted in the Unites States of America. These principles require management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

INCOME TAXES

The Company accounts for income taxes using the asset and liability method. The differences between
the financial statement and tax bases of assets and liabilities are determined annually. Deferred income
tax assets and liabilities are computed for those differences that have future tax consequences using the
currently enacted tax laws and rates that apply to the period in which they are expected to affect
taxable income. Valuation allowances are established, if necessary, to reduce deferred tax asset
accounts to the amounts that will more likely than not be realized. Income tax expense is the current
tax payable or refundable for the period, plus or minus the net change in the deferred tax asset and
liability accounts.

LOSS PER SHARE DATA

Net loss per common share for the three months ended September 30, 2011 is computed based on the
weighted average common stock and dilutive common stock equivalents outstanding during the year as
defined by Statement of Financial Accounting Standards, No. 128, "Earnings per Share". The continued
losses of the Company are anti-dilutive.

FAIR VALUE OF FINANCIAL INSTRUMENTS



SCORPEX, INC.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
UNAUDITED

The carrying amounts of the Company's financial instruments, including accounts receivable and
payable, notes receivable and payable and accrued liabilities approximate fair value due to the relatively
short period to maturity for these instruments.

COMPREHENSIVE INCOME

The Company adopted Statement of Financial Accounting Standard No. 130, "Comprehensive
Income"("SFAS No. 130") which is effective for annual periods ending after December 15, 1997. As
provided by SFAS No. 130, reclassification adjustments to prior year amounts are reported in a separate
statement of comprehensive income along with current year components of comprehensive income.

NOTE 2 - BASIS OF PRESENTATION AND CONSIDERATIONS RELATED TO CONTINUED EXISTENCE

The Company's financial statements have been presented on the basis that it is a going concern, which
contemplates the realization of assets and the satisfaction of liabilities in the normal course of business.
The Company has a cumulative deficit of $3,851,785 as of September 30, 2011. This factor, among
others, raises substantial doubt as to the Company's ability to obtain debt and/or equity financing and
achieve profitable operations.

The Company's management intends to raise additional operating funds through equity and/or debt
offerings. However, there can be no assurance management will be successful in its endeavors.
Ultimately, the Company will need to achieve profitable operations in order to continue as a going
concern.

These conditions raise substantial doubt about the Company's ability to continue as a going concern.
The financial statements do not include any adjustments to reflect the possible future effects on the
recoverability and classification of assets or the amounts and classification of liabilities that may result
from the outcome of this uncertainty.

NOTE 3 - INCOME TAXES

Deferred income taxes arise from temporary differences resulting from income and expense items
reported for financial accounting and tax purposes in different periods. Deferred taxes are classified as
current or non-current, depending on the classification of the assets and liabilities to which they relate.
Deferred taxes arising from temporary differences that are not related to an asset or liability are
classified as current or non-current depending on the periods in which the temporary differences are
expected to reverse.

NOTE 4 - REVERSE STOCK SPLIT

On April 28, 2011, our board of directors approved a 1-for-1,000 reverse split of our common shares
(“Reverse Split”). The Reverse Split became effective on May 20, 2011. As a result of the Reverse Split,
each shareholder of record as of May 20, 2011 one (1) share of common stock for each one thousand
(1,000) shares of common stock they held prior to the Reverse Split.



SCORPEX, INC.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
UNAUDITED

NOTE 5 — NEW OFFICERS AND DIRECTORS
Interim Chief Financial Officer and Member of the Board of Directors:

Chene Gardner. Mr. Gardner, age 46, is also the Chief Financial Officer of Alto Group Holdings, Inc., a
filer of reports pursuant to requirements of the Securities Exchange Act of 1934 (the “Exchange Act”),
having served in such capacity since April 15, 2010. Mr Gardner is also an executive officer and director
of Nano Dimensions, Inc. (“NDI”) a filer of reports with the Commission under the Exchange Act. Mr.
Gardner was appointed as CEO, CFO and as a director of NDI in July 2007, May 2004, and August 2004,
respectively. Mr. Gardner also serves as an executive officer and director of Secure Netwerks, Inc., a filer
of reports with the Commission under the Exchange Act, and has served in these capacities since March
2004. Mr. Gardner has served as the Financial Controller of Fuelstream, Inc., also a filer of reports with
the Commission under the Exchange Act, since March, 2001. Mr. Gardner also has five years of auditing
and accounting experience with the firm of Deloitte & Touche LLP from June 1990 to August, 1995,
serving clients in the banking, manufacturing, and retail industries. Mr. Gardner holds Bachelor and
Master of Accounting degrees from Weber State University.

Member of the Board of Directors:

Kenneth I. Denos, age 43, Since July 2008, Mr. Denos has served as a member of the Board of Equus
Total Return, Inc. (NYSE: EQS) and, since June 2010, has served as the Equus Secretary. From August
2007 until June 2009, he was the CEO and President of Equus. Mr. Denos also serves and Deputy
Chairman of the Board of London Pacific & Partners, Inc., an international healthcare and hospitality
services company based in London and Los Angeles. From 2004 until the present Mr. Deons has served
as a director a member of the Board of Secure Netwerks, Inc., a computer hardware reseller and a filer
of reports pursuant to Sections 13(a) and 15(d) of the Securities Exchange Act of 1934. From March
2000 until August 2007, he was the Chairman and CEO of SportsNuts, Inc., a sports marketing firm and a
filer of reports pursuant to Sections 13(a) and 15(d) of the Securities Exchange Act of 1934. From May
2007 until October 2009, Mr. Denos served as the Chief Executive Officer of MCC Global N.V. (FSE:IFQ2),
a worldwide corporate and financial services firm based in Amsterdam and London. From June 2005
until June 2009, Mr. Denos was the Chief Executive Officer of Moore, Clayton Capital Advisors, Inc. an
investment advisor registered pursuant to the Investment Advisers Act of 1940. From January, 2004
until October, 2005, Mr. Denos served on the board of directors of Healthcare Enterprise Group PLC
(LSE:HCEG), a London-based healthcare products distribution firm. From February, 2005 until February,
2007, Mr. Denos served on the board of directors of Tersus Energy PLC (LSE:TER), a London-based
alternative/renewable energy company. Mr. Denos holds a Bachelor of Science degree in Business
Finance and Political Science, a Master of Business Administration Degree, and a Juris Doctor, all
received from the University of Utah.

NOTE 7- SUBSEQUENT EVENTS

The Company has evaluated subsequent events from the balance sheet date through the issue date of the financial
statements and has determined there are no events that would have a material impact on the financial statements.



Item XI1V. Beneficial Owners.

None

Item XV. The name, address, telephone number, and email address of each of the
following outside providers that advise the issuer on matters relating to the
operations, business development and disclosure:

1. Investment Banker: None

2. Promoters: None

3. Counsel: John D. Thomas P.C., 11650 South State St. Suite 240, Draper, Utah 84020,
(801) 816-2500, jthomas@acadiagrp.com.

4. Accountant or Auditor: None

5. Public Relations Consultant: None

6. Investor Relations Consult: None

Item XVI. Management’s Discussion and Analysis or Plan of Operation:

The Company is actively engaged in achieving its goal of becoming the leader of hazardous and toxic
waste disposal in the Baja Mexico/California region and providing increased value to its shareholders.
To achieve this goal, the Company intends to accomplish the following essential objectives during

2011:

1. The Company believes that it will receive all necessary operating permits within the next 60-90
days.

2. The Company intends to begin audit preparation, engage a 3" party valuation company, and
engage a 3" party market analyst to increase transparency and industry awareness to its
shareholders during 2011.

3. During the next 120-180 days, the Company intends to continue to develop the necessary
infrastructure on its 26-acre site near Ensenada, Mexico. Significant construction has been
completed including a 10,000 square foot storage facility, water reservoir and septic system,
sprinkler system, and security fence.

4. The Company plans to have in place financing for the purchase of a gasification/thermal
oxidation unit from a major manufacturer within 180 days. The company plans to build portable
temporary pods while the permanent facility is being constructed.

5. Supply contracts and transportation contracts will be negotiated with various providers
throughout the year.

6. The Company plans on raising debt and equity financing to accomplish its goals in 2011.

Off Balance Sheet Arrangements:

None known or anticipated.

PART E. ISSUANCE HISTORY

Item XVII List of Securities Offerings and Shares Issued for Services in the Past Two Years



Date Type Shares Free/Restrict

01/11/10 Serv 9,000,000 R
02/19/10 Serv 60,000,000 R
02/19/10 504 16,000,000 F
04/13/10 504 16,000 000 F
10/22/10 504Col 20,000,000 F
10/19/11 Serv 500,000 R
10/10/11 Serv 256,667 R
11/1/11 Serv 10,000 R
11/1/11 Serv 20,000 R
11/1/11 Serv 200,000 R
11/9/11 Serv 100,000 R
11/9/11 Serv 200,000 R

PART F EXHIBITS

Item XVIII Material Contracts
None
Item XIX Avrticles of Incorporation and Bylaws

1. Articles of Incorporation (See Articles of Incorporation in Filing section of Otcmarkets.com)
2. Bylaws (See Corporation Bylaw in Filing section of Otcmarkets.com)

Item XX Purchases of Equity Securities by the Issuer and Affiliated Purchasers
None
Item XXI Issuer’s Certifications

I, Joseph Caywood, certify that:
1. I have reviewed this Disclosure Statement of Scorpex, Inc.;

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a
material fact or omit to state a material fact necessary to make the statements made, in light



of the circumstances under which such statements were made, not misleading with respect to
the period covered by this disclosure statement; and

3. Based on my knowledge, the financial statements, and other financial information included or
incorporated by reference in this disclosure statement, fairly present in all material respects
the financial condition, results of operations and cash flows of the issuer as of, and for, the
periods presented in this disclosure statement.

.
Dated: April 16, 2012 By: %f C o (

Joe Caywood
President & CEO




