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GREEN LEAF INNOVATIONS, INC. 
15800 Pines Blvd., Suite 3200, Pembroke Pines, FL 33027 

800-303-6268 

www.greenleafinnovation.com 

info@greenleafinnovation.com 

Quarterly Report 

For the period ending June 30, 2026 (the “Reporting Period”) 

Outstanding Shares 

The number of shares outstanding of our Common Stock was: 

10,116,116 as of 06/30/2026 (Current Reporting Period Date or More Recent Date) 

6,682,528 as of 12/31/2025 (Most Recent Completed Fiscal Year End) 

Shell Status 

Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act of 1933, 
Rule 12b-2 of the Exchange Act of 1934 and Rule 15c2-11 of the Exchange Act of 1934): 

Yes:  ☐     No:  ☒ 

Indicate by check mark whether the company’s shell status has changed since the previous reporting period: 

Yes:  ☐     No:  ☒ 

Change in Control 

Indicate by check mark whether a Change in Control of the company has occurred during this reporting period: 

Yes:  ☐     No:  ☒ 

1) Name and address(es) of the issuer and its predecessors (if any) 

In answering this item, provide the current name of the issuer and names used by predecessor entities, along with the 
dates of the name changes. 

Green Leaf Innovations, Inc., 15800 Pines Blvd., Suite 3200, Pembroke Pines, FL 33027 

Formerly = Gold Coast Mining Corporation until 3-2015 

Formerly = Hot Web, Inc. until 7-2009 

Formerly = Snap ‘N’ Sold Corp. until 9-06 

Formerly = Raptor Investments, Inc. until 7-05 

Formerly = Paramark Enterprises, Inc. until 11-01 

Note = 12-01 State of Incorporation Delaware changed to Florida 

Formerly = T.J. Cinnamons, Inc. from inception, 8-93, until 8-96 

 
Current State and Date of Incorporation or Registration: Florida 

Standing in this jurisdiction: (e.g. active, default, inactive): Active 

Prior Incorporation Information for the issuer and any predecessors during the past five years: None 

Describe any trading suspension or halt orders issued by the SEC or FINRA concerning the issuer or its predecessors 
since inception: 

None 

List any stock split, dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently anticipated or 
that occurred within the past 12 months: 

The Company effected a 2,500-for-1 reverse stock split of its common stock, effective December 22, 2025. As a result of 
the reverse split, the number of issued and outstanding shares was reduced from approximately 16.7 billion shares to 
approximately 6,680,000 shares. The reverse split was applied on a proportional basis to all stockholders. No further 
recapitalization, merger, acquisition, spin-off, or reorganization has occurred during the six months ended June 30, 2026. 

Address of the issuer’s principal executive office: 
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15800 Pines Blvd., Suite 3200, Pembroke Pines, FL 33027 

☒ Check if principal executive office and principal place of business are the same address: 

Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar proceeding in the past five 
years? 

No:  ☒     Yes:  ☐ 

2) Security Information 

Transfer Agent 

Name Continental Stock Transfer & Trust Company 

Phone 212-509-4000 

Email cstmail@continentalstock.com 

Address 1 State Street Plaza, 30th Floor, New York, NY 10004 

 

Publicly Quoted or Traded Securities: 

The goal of this section is to provide a clear understanding of the share information for its publicly quoted or traded equity 
securities. Use the fields below to provide the information, as applicable, for all outstanding classes of securities that are 
publicly traded/quoted. 

Publicly Quoted/Traded Common Stock 

Trading symbol GRLF 

Exact title and class of 
securities outstanding 

Common Stock 

CUSIP 39310R202 

Par or stated value $0.00001 

Total shares authorized 50,000,000 as of 06/30/2026 

Total shares outstanding 10,116,116 as of 06/30/2026 

Total number of 
shareholders of record 

4 as of 06/30/2026 

 

Other classes of authorized or outstanding equity securities that do not have a trading symbol: 

Other Authorized/Outstanding Equity — Series A Preferred Stock 

Exact title and class of the 
security 

Series A Preferred Stock 

CUSIP (if applicable) n/a 

Par or stated value $0.001 

Total shares authorized 100,000,000 as of 06/30/2026 

Total shares outstanding 41,000,000 as of 06/30/2026 

Total number of 
shareholders of record 

1 as of 06/30/2026 

 

Other Authorized/Outstanding Equity — Series B Preferred Stock 

Exact title and class of the 
security 

Series B Preferred Stock 

CUSIP (if applicable) n/a 



OTC Markets Group Inc.   Disclosure Guidelines for the Pink Market (v6.0 January 31, 2025) 
Page 3 of 20 

Par or stated value $0.001 

Total shares authorized 100,000,000 as of 06/30/2026 

Total shares outstanding 1,662,500 as of 06/30/2026 

Total number of 
shareholders of record 

3 as of 06/30/2026 

 

Security Description: 

The goal of this section is to provide a clear understanding of the material rights and privileges of the securities issued by 
the company. Please provide the below information for each class of the company’s equity securities, as applicable: 

1.  For common equity, describe any dividend, voting and preemption rights. 

Shareholders of common stock are entitled to one vote per share of common stock owned. Common stock shareholders 
have no other rights or preferences. 

2.  For preferred stock, describe the dividend, voting, conversion, and liquidation rights as well as redemption or 
sinking fund provisions. 

Series A Preferred Stock: 

a) Not entitled to receive dividends. 

b) Liquidation rights: receive payment or distribution of a preferential amount before any other class of common or 
preferred stock. 

c) Conversion: each share is convertible at the option of the holder into 500 shares of common stock of the Company. 

d) Voting rights: each outstanding share is entitled to the number of votes equal to the result of: (1) 1.5 multiplied by 
the sum of (A) the number of shares of common stock issued and outstanding at the time of such vote and (B) the 
number of votes in the aggregate of any outstanding shares of any class of preferred stock (other than Series A 
Preferred), divided by (2) the total number of shares of Series A Preferred issued and outstanding at the time of such 
vote. 

e) Redemption features: none. 

f) Sinking fund features: none. 

 

Series B Preferred Stock: 

a) Not entitled to receive dividends. 

b) Liquidation rights: none. 

c) Conversion: each share is convertible at the option of the holder into 500 shares of common stock of the Company. 

d) Voting rights: none. 

e) Redemption features: none. 

f) Sinking fund features: none. 

 

3.  Describe any other material rights of common or preferred stockholders. 

None. 

4.  Describe any material modifications to rights of holders of the Company’s securities that have occurred over 
the reporting period covered by this report. 

None. 

3) Issuance History 

The goal of this section is to provide disclosure with respect to each event that resulted in any changes to the total shares 
outstanding of any class of the issuer’s securities in the past two completed fiscal years and any subsequent interim 
period. 

A.  Changes to the Number of Outstanding Shares for the two most recently completed fiscal years and any 
subsequent period. 
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Indicate by check mark whether there were any changes to the number of outstanding shares within the past two 
completed fiscal years: 

No:  ☐     Yes:  ☒     (If yes, complete the table below) 

Shares Outstanding Opening Balance: 

Date 12/31/2025     Common: 6,682,528     Preferred: 42,662,500 

Issuances during the six months ended June 30, 2026 (the subsequent interim period covered by this Report). The full 
issuance history for the two most recently completed fiscal years (FY 2024 and FY 2025) is set forth in the Company’s 
Annual Report for the period ending December 31, 2025, filed with OTC Markets on April 29, 2026 (as amended), and is 
incorporated herein by reference. 

Date of 
Transaction 

Transaction 
Type 

# Shares 
Issued / 
(Cancelled) 

Class of 
Securities 

Value 
($/per 
share) 

Discount? Individual / 
Entity 

Reason for 
Issuance 

Restricted / 
Unrestricted Exemption 

1/30/2026 
New 
issuance 

400,000 Common 
Cost 
Basis 
$0.012 

No CV3 Group LLC Conversion Unrestricted 144 

3/16/2026 
New 
issuance 

600,000 Common 
Cost 
Basis 
$0.008 

No CV3 Group LLC Conversion Unrestricted 144 

3/18/2026 New 
issuance 383,000 Common 

Cost 
Basis 
$0.01 

No 
Joe Canouse / 
JP Carey 
Limited Partners 
LP 

Conversion Unrestricted 144 

3/30/2026 New 
issuance 401,515 Common 

Cost 
Basis 
$0.0066 

No 
Joe Canouse / 
JP Carey 
Limited Partners 
LP 

Conversion Unrestricted 144 

04/17/2026 
New 
issuance 

750,000 Common 
Cost 
Basis 
$0.004 

No CV3 Group LLC Conversion Unrestricted 144 

04/23/2026 
New 
issuance 

422,222 Common 
Cost 
basis 
$0.0054 

No 

Joe Canouse / 
JP Carey 
Limited Partners 
LP 

Conversion Unrestricted 144 

6/15/2026 
New 
issuance 

476,851 Common 
Cost 
basis 
$0.0054 

No 

Joe Canouse / 
JP Carey 
Limited Partners 
LP 

Conversion Unrestricted 144 

 

Shares Outstanding on Date of This Report: 

Ending Balance: 

Date 06/31/2026     Common: 10,116,116     Preferred: 42,662,500 

Any additional material details, including footnotes to the table are below: 

N/A 

B.  Convertible Debt 

The following table presents the Company’s convertible debt originated during the six months ended June 30, 2026. All 
convertible notes outstanding at December 31, 2025 (aggregating $580,470) remain outstanding and are presented in 
detail in the Company’s Annual Report for the fiscal year ended December 31, 2025 (filed April 29, 2026, as amended); 
that schedule is incorporated herein by reference and not reproduced in full. 

Date of Note 
Issuance 

Principal 
at 
Issuance 
($) 

Outstanding 
Balance ($) 
(incl. 
accrued 
interest) 

Maturity 
Date Conversion Terms 

# Shares 
Converted 
to Date 

# Potential 
Shares Upon 
Conversion 

Name of 
Noteholder Reason 

Prior periods — 
580,470 
(aggregate at 
12/31/2025) 

various See FY 2025 Annual 
Report 0 See FY 2025 

Annual Report 
Various — 
see FY 2025 

Loans / 
Services / 
Operations 
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Date of Note 
Issuance 

Principal 
at 
Issuance 
($) 

Outstanding 
Balance ($) 
(incl. 
accrued 
interest) 

Maturity 
Date Conversion Terms 

# Shares 
Converted 
to Date 

# Potential 
Shares Upon 
Conversion 

Name of 
Noteholder Reason 

Annual 
Report 

01/06/2026 10,000 10,276.16 01/06/2027 

Lesser of (i) 40% of the 
lowest trading price over 
the 30 trading days 
before conversion 
(intraday included), or 
(ii) $0.0005 per share, 
as adjusted for the 
FINRA-approved 
2,500:1 reverse stock 
split. 

0 20,000,000 
CV3 Group 
LLC — 
control: Pinny 
Kievman 

Loan / 
working 
capital 

01/13/2026 550 561.60 01/13/2027 

Lower of $0.00005 (as 
adjusted for the FINRA-
approved 2,500:1 
reverse stock split, 
equating to $0.125 per 
share post-split) or 50% 
of the lowest closing bid 
price during the 30 
trading days preceding 
date of notice. 

0 4,400 

Roberto 
Mederos, 
CEO, Green 
Leaf 
Innovations 

Operations 

01/20/2026 650 662.47 01/20/2027 

Lower of $0.00005 (as 
adjusted for the FINRA-
approved 2,500:1 
reverse stock split, 
equating to $0.125 per 
share post-split) or 50% 
of the lowest closing bid 
price during the 30 
trading days preceding 
date of notice. 

0 5,200 

Roberto 
Mederos, 
CEO, Green 
Leaf 
Innovations 

Operations 

01/30/2026 1,100 1,118.08 01/30/2027 

Lower of $0.00005 (as 
adjusted for the FINRA-
approved 2,500:1 
reverse stock split, 
equating to $0.125 per 
share post-split) or 50% 
of the lowest closing bid 
price during the 30 
trading days preceding 
date of notice. 

0 8,800 

Roberto 
Mederos, 
CEO, Green 
Leaf 
Innovations 

Operations 

01/30/2026 9,000 9,177.53 01/30/2027 

Lesser of (i) 40% of the 
lowest trading price over 
the 30 trading days 
before conversion 
(intraday included), or 
(ii) $0.0005 per share, 
as adjusted for the 
FINRA-approved 
2,500:1 reverse stock 
split. 

0 18,000,000 
CV3 Group 
LLC — 
control: Pinny 
Kievman 

Loan / 
working 
capital 

2/12/2026 16,500 16,755 2/12/2027 

Lower of (i) 50% of the 
Trading Price (closing 
bid price) on the trading 
day immediately 
preceding the funding 
date, or (ii) $0.00005 
per share upon the 
occurrence of an Event 
of Default. 

0 
330,000,000 
 

JP Carey 
Enterprises, 
Inc. 
Control: 
Joseph 
Canouse 

Operations 

02/24/2026 2,050 2,069.66 02/24/2027 

Lower of $0.00005 (as 
adjusted for the FINRA-
approved 2,500:1 
reverse stock split, 
equating to $0.125 per 

0 16,400 

Roberto 
Mederos, 
CEO, Green 
Leaf 
Innovations 

Operations 
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Date of Note 
Issuance 

Principal 
at 
Issuance 
($) 

Outstanding 
Balance ($) 
(incl. 
accrued 
interest) 

Maturity 
Date Conversion Terms 

# Shares 
Converted 
to Date 

# Potential 
Shares Upon 
Conversion 

Name of 
Noteholder Reason 

share post-split) or 50% 
of the lowest closing bid 
price during the 30 
trading days preceding 
date of notice. 

03/11/2026 25,000 25,164.38 03/11/2027 

Lesser of (i) 40% of the 
lowest trading price over 
the 30 trading days 
before conversion 
(intraday included), or 
(ii) $0.0005 per share, 
as adjusted for the 
FINRA-approved 
2,500:1 reverse stock 
split. 

0 50,000,000 
CV3 Group 
LLC — 
control: Pinny 
Kievman 

Loan / 
working 
capital 

03/23/2026 2,000 2,004.38 03/23/2027 

Lower of $0.00005 (as 
adjusted for the FINRA-
approved 2,500:1 
reverse stock split, 
equating to $0.125 per 
share post-split) or 50% 
of the lowest closing bid 
price during the 30 
trading days preceding 
date of notice. 

0 16,000 

Roberto 
Mederos, 
CEO, Green 
Leaf 
Innovations 

Operations 

03/24/2026 2,000 2,003.84 03/24/2027 

Lower of $0.00005 (as 
adjusted for the FINRA-
approved 2,500:1 
reverse stock split, 
equating to $0.125 per 
share post-split) or 50% 
of the lowest closing bid 
price during the 30 
trading days preceding 
date of notice. 

0 16,000 

Roberto 
Mederos, 
CEO, Green 
Leaf 
Innovations 

Operations 

03/25/2026 5,000 5,009.86 03/25/2027 

Lesser of (i) 40% of the 
lowest trading price over 
the 30 trading days 
before conversion 
(intraday included), or 
(ii) $0.0005 per share, 
as adjusted for the 
FINRA-approved 
2,500:1 reverse stock 
split. 

0 10,000,000 
CV3 Group 
LLC — 
control: Pinny 
Kievman 

Loan / 
working 
capital 

03/31/2026 10,588.70 10,588.70 03/31/2027 

Lesser of (i) 40% of the 
lowest trading price over 
the 30 trading days 
before conversion 
(intraday included), or 
(ii) $0.0005 per share, 
as adjusted for the 
FINRA-approved 
2,500:1 reverse stock 
split. 

0 21,177,400 
CV3 Group 
LLC — 
control: Pinny 
Kievman 

Loan / 
working 
capital 

04/07/2026 2,000 2,050 04/7/2027 

Lesser of (i) 50% of the 
Trading Price on the 
date prior to funding 
(50% discount), or (ii) 
fixed conversion price of 
$0.00005 per share, 
subject to applicable 
adjustments 

0 
41,085,000 
 

Roberto 
Mederos, 
CEO, Green 
Leaf 
Innovations  

Operations 

04/16/2026 24,000.00 24,591.78 04/30/2027 
50% of the lowest 
Trading Price during the 
20 Trading Day period 

0 
491,835,600 (at 
default price) 

JP Carey 
Enterprises, 
Inc. 

Loan / 
working 
capital 
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Date of Note 
Issuance 

Principal 
at 
Issuance 
($) 

Outstanding 
Balance ($) 
(incl. 
accrued 
interest) 

Maturity 
Date Conversion Terms 

# Shares 
Converted 
to Date 

# Potential 
Shares Upon 
Conversion 

Name of 
Noteholder Reason 

ending on the latest 
complete Trading Day 
before the conversion 
date (50% discount). 
Upon an Event of 
Default, the conversion 
price may be $0.00005 
per share, at the 
Lender's option. 

Control: 
Joseph 
Canouse 

04/17/2026 7,000.00 7,170.63 04/17/2027 

Lesser of (i) 40% of the 
lowest trading price 
during the 30 
consecutive Trading 
Days immediately 
preceding conversion 
(including intraday 
prices), or (ii) $0.0005 
per share, subject to 
adjustments. 

0 14,341,260 
CV3 Group 
LLC 

Loan / 
working 
capital 

05/1/2026 12,000 12,236.71 5/1/2027 

Lesser of (i) 40% of the 
lowest trading price 
during the 30 
consecutive Trading 
Days immediately 
preceding conversion 
(including intraday 
prices), or (ii) $0.0005 
per share, subject to 
adjustments. 

0 24,473,420 
CV3 Group 
LLC 

Loan / 
working 
capital 

06/29/2026 15,000.00 15,004.93 06/29/2027 

Lesser of (i) 40% of the 
lowest trading price 
during the 30 
consecutive Trading 
Days immediately 
preceding conversion 
(including intraday 
prices), or (ii) $0.0005 
per share, subject to 
adjustments. 

0 30,009,860 
CV3 Group 
LLC 

Loan / 
working 
capital 

Q2 2026 
Total 
Originations 

144,438.70 146,445.51   0    

AGGREGATE 
OUTSTANDING at 
03/31/2026 

Convertible Notes Payable: 580,470 (prior) + 144,438.70 (Q1 and Q2 2026) = 724,908.7 gross; net of $6,916 
unamortized debt discount = 717,992.7. 

 

Any additional material details, including footnotes to the table are below: 

All Q1 and Q2 2026 originations bear simple interest. CV3 Group LLC notes carry interest at 12% per annum, calculated 
on an Actual/365 basis, while shareholder operating advances from Roberto Mederos carry interest at 10% per annum. 
None of the notes are presently in default. “Potential Shares to be Issued Upon Conversion” is calculated using the 
applicable fixed conversion price, where specified, and excludes accrued interest, default interest, and other applicable 
charges. For CV3 Group LLC notes, the stated fixed conversion price is $0.0005 per share; for Roberto Mederos 
advances, the fixed conversion price is $0.125 per share, in each case on a post-split basis. The conversion price floors 
have been adjusted on a 2,500:1 basis to reflect the December 22, 2025 FINRA-approved reverse stock split. 

The J.P. Carey / Canouse note has separate conversion terms, including a 50% discount to the lowest trading price over 
the applicable 20-trading-day period and a $0.00005 per-share conversion price upon an Event of Default, at the lender's 
option. Accordingly, it is excluded from the CV3 fixed-price conversion calculation. 

4) Issuer’s Business, Products and Services 

The purpose of this section is to provide a clear description of the issuer’s current operations. 
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A.  Summarize the issuer’s business operations (If the issuer does not have current operations, state “no 
operations”) 

Green Leaf Innovations, Inc., a Florida corporation, is an emerging growth company engaged in the marketing and 
distribution of handmade premium cigars manufactured primarily in Estelí, Nicaragua. The Company strategically imports 
and distributes handmade premium cigars to cigar lounges, smoke shops, convenience stores, and vape shops across 
the United States and to international markets, including through its Dubai partnership with Le Cigaro FZ-LLC (Ritz-
Carlton, Bvlgari, W Abu Dhabi/Yas Island). The Company markets seven cigar brands: CUBANACAN, MEDEROS, 
MAL.CRI.AO, TABACALERA SERRANO, and COCOA MGE Antalya. 

B.  List any subsidiaries, parent company, or affiliated companies. 

SOFLO Wholesaler Group, Inc. dba MGE Cigars (“SOFLO”) is a wholly-owned subsidiary of the Company acquired on 
September 11, 2024 pursuant to ASC 805. SOFLO has established itself as a prominent player in the wholesale cigar 
industry over the past four years. Under the guidance of its President, Miguel Pinto — an industry expert with over 20 
years of experience — SOFLO serves a diverse and growing customer base of over 400 cigar lounges, smoke shops, 
cigar distributors, convenience stores, and duty-free shops. 

C.  Describe the issuer’s principal products or services. 

Wholesale distributor and importer of handmade premium cigars manufactured in Estelí, Nicaragua and distributed to U.S. 
and international retail and wholesale channels. 

5) Issuer’s Facilities 

The goal of this section is to provide investors with a clear understanding of all assets, properties or facilities owned, used 
or leased by the issuer and the extent in which the facilities are utilized. 

As of this filing date, the address of the Issuer is 15800 Pines Blvd., Suite 3200, Pembroke Pines, FL 33027. The facility is 
leased and used for the Company’s corporate executive functions, including investor relations, brand management, and 
consolidated reporting. There has been no material change to the Company’s facilities during the six months ended June 
30, 2026. 

6) All Officers, Directors, and Control Persons of the Company 

As of the period end date of this report, the following persons or entities are officers and directors of the Company, or any 
person that performs a similar function, regardless of the number of shares owned. In addition, the following table lists all 
individuals or entities controlling 5% or more of any class of the Company’s securities. 

Individual or Entity Name Position / Affiliation City and State # Shares Owned Class of 
Shares 

% of Class 
(Undiluted) 

Roberto Mederos CEO / Chairman of the 
Board 

Southwest Ranches, 
FL 41,000,000 Series A 

Preferred 100% 

 

7) Legal / Disciplinary History 

A.  Identify and provide a brief explanation as to whether any of the persons or entities listed above in Section 6 
have, in the past 10 years: 

1.  Been the subject of an indictment or conviction in a criminal proceeding or plea agreement or named as a 
defendant in a pending criminal proceeding (excluding minor traffic violations);   N/A 

2.  Been the subject of the entry of an order, judgment, or decree, not subsequently reversed, suspended, or vacated, 
by a court of competent jurisdiction that permanently or temporarily enjoined, barred, suspended, or otherwise limited 
such person’s involvement in any type of business, securities, commodities, financial- or investment-related, 
insurance, or banking activities;   N/A 

3.  Been the subject of a finding, disciplinary order, or judgment by a court of competent jurisdiction (in a civil action), 
the SEC, the CFTC, a state securities regulator, or a foreign regulatory body or court, which finding or judgment has 
not been reversed, suspended, or vacated;   N/A 

4.  Named as a defendant or a respondent in a regulatory complaint or proceeding that could result in a “yes” answer 
to part 3 above;   N/A 
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5.  Been the subject of an order by a self-regulatory organization that permanently or temporarily barred, suspended, 
or otherwise limited such person’s involvement in any type of business or securities activities;   N/A 

6.  Been the subject of a U.S. Postal Service false representation order, or a temporary restraining order, or 
preliminary injunction with respect to conduct alleged to have violated the false representation statute that applies to 
U.S. mail;   N/A 

B.  Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to the 
business, to which the issuer or any of its subsidiaries is a party. 

None. 

8) Third Party Service Providers 

Provide the name, address, telephone number and email address of each of the following outside providers. 

Securities Counsel 

Name Jeff Turner | JDT Legal, PLLC 

Address 1 897 W Baxter Drive 

Address 2 South Jordan, Utah 84095 

Phone 801-810-4465 

Email jeff@jdt-legal.com 

 

Accountant or Auditor 

Name Ryan Medico 

Firm Solutions Group Accounting Firm 

Address 1 1275 Lake Heathrow Ln, Heathrow, FL 32746 

Phone 321-356-9721 

Email accounting@solutionsgroupaccounting.com 

 

Investor Relations:  None engaged as of June 30, 2026. 

Other Service Providers:  None requiring separate disclosure for this Reporting Period. 

9) Disclosure & Financial Information 

A.  This Disclosure Statement was prepared by (name of individual): 

Name: Ryan Medico 

Title: CFO | Solutions Group Accounting Firm 

Relationship to Issuer: Consultant 

B.  The following financial statements were prepared in accordance with: 

☐  IFRS 

☒  U.S. GAAP 

C.  The following financial statements were prepared by (name of individual): 

Name: Ryan Medico 

Title: CFO | Solutions Group Accounting Firm 

Relationship to Issuer: Consultant 

Describe the qualifications of the person or persons who prepared the financial statements: 

Ryan Medico has over 16 years of experience in finance and accounting, with over 8 years of experience in financial 
disclosure preparation for OTC Markets companies. 

Provide the following qualifying financial statements: 
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•  Audit letter, if audited; 

•  Balance Sheet; 

•  Statement of Income (Operations); 

•  Statement of Cash Flows; 

•  Statement of Retained Earnings (Statement of Changes in Stockholders’ Equity); 

•  Financial Notes. 

 

GREEN LEAF INNOVATIONS, INC. 

INDEX TO CONSOLIDATED FINANCIAL STATEMENTS 

PERIOD ENDING JUNE 30, 2026 

Consolidated Balance Sheet — as of June 30, 2026 and December 31, 2025 (Unaudited) 

Consolidated Statement of Operations — for the Six and Three Months Ended June 30, 2026 and June 30, 2025 
(Unaudited) 

Consolidated Statement of Cash Flows — for the Six and Three Months Ended June 30, 2026 and June 30, 2025 
(Unaudited) 

Consolidated Statement of Stockholders’ Equity (Deficit) — for the Six Months Ended June 30, 2026 (Unaudited) 

Notes to Consolidated Financial Statements 

 

GREEN LEAF INNOVATIONS, INC. 

CONSOLIDATED BALANCE SHEET 

AS OF JUNE 30, 2026 AND DECEMBER 31, 2025 

UNAUDITED 

 JUNE 30, December 31, 

 2026 2025 

ASSETS   

Cash 69,572 48,677 

Accounts receivable 30,120 30,120 

Inventory 58,955 51,905 

Shareholder loan 198,280 176,530 

Investment in affiliate 0 0 

Property, plant & equipment (SOFLO) — Information Not Available (Note 
2) 

— — 

Total assets 356,927 307,232 

LIABILITIES AND STOCKHOLDERS’ EQUITY (DEFICIENCY)   

Current liabilities:   

Accounts payable (SOFLO A/P — Information Not Available, Note 2) 0 97,433 

Credit cards payable 27,994 0 

Accrued expenses 0 0 

Accrued interest payable 212,791 212,791 

Accrued interest payable — related parties 1,009 1,009 

Accrued salary payable 1,330,936 1,330,936 
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Note payable — related parties, current 76,200 0 

Personal loan (13,000) 0 

Warrant liability 72,750 0 

Total current liabilities 1,708,680 1,642,169 

Convertible notes payable, net of debt discount 717,993 548,470 

Note payable to affiliate / related party (long-term) 190,490 264,443 

Derivative liability 639,252 639,252 

SOFLO long-term debt (Bluevine, GM Fin., SBA EIDL, WF LOC) — 
Information Not Available (Note 2) 

— — 

Total Liabilities 3,256,415 3,094,334 

Commitments and contingencies   

Preferred stock — Series A, $0.001 par; 41,000,000 issued and 
outstanding 

410,000 410,000 

Preferred stock — Series B, $0.001 par; 1,662,500 issued and 
outstanding 

166,250 166,250 

Common stock, $0.00001 par; 7,467,043 issued and outstanding at 
03/31/2026 (6,682,528 at 12/31/2025) 

425,150 425,150 

Additional paid-in capital 15,204,298 15,197,818 

Retained Earnings (19,199,123) (18,986,319) 

Net Income (loss) — period 79,937 0 

SOFLO subsidiary equity activity (cash basis, Note 8) 14,000 0 

Total stockholders’ equity (deficiency) (2,899,488) (2,787,102) 

Total liabilities and stockholders’ equity (deficiency) 356,927 307,232 

 

The accompanying notes are an integral part of these consolidated financial statements. 

GREEN LEAF INNOVATIONS, INC. 

CONSOLIDATED STATEMENT OF OPERATIONS 

SIX AND THREE MONTHS ENDED JUNE 30, 2026 AND JUNE 30, 2025 

UNAUDITED 

 
6 Months 
Ending 

6 Months 
Ending 

3 Months 
Ending 

3 Months 
Ending 

 
June 30, 

2026 
June 30, 2025 June 30, 2026 

June 30, 2025 

Revenues $704,732 $951,303 $424,118 $591,621 

Cost of Goods Sold $576,604 $342,158 $349,453 $196,930 

Gross Profit $128,128 $609,145 $74,665 $394,691 

Expenses     

Operating expenses $51,140 $168,839 $20,129 $129,833 

Change in derivative valuation $0 $ $0 $0 

Total expenses $51,140 $168,839 $20,129 $129,833 

Other Income / (Expense)     
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Return income (GRLF) $3,270 $0 $0 $0 

Interest income — de minimis (SOFLO) $1 $0 $0 $0 

Gain on debt forgiveness $0 $1,914 $0 $0 

Interest expense ($323) $0 $0 $0 

Net Other Income / (Expense) $2,948 $0 $0 $0 

Net (income) / loss $79,937 $442,220 $54,535 $264,859 

Net (loss) per common share — basic and 
diluted 

* * * * 

Weighted average common shares 
outstanding — basic and diluted 

* * * * 

 

*  Diluted EPS not separately computed as the Company had no dilutive potential common shares for the periods presented; basic and 
diluted net (loss) per share is de minimis given the post-split share count. 

The accompanying notes are an integral part of these consolidated financial statements. 

 

 

 

 

GREEN LEAF INNOVATIONS, INC. 

CONSOLIDATED STATEMENT OF CASH FLOWS 

SIX MONTHS ENDED JUNE 30, 2026 AND JUNE 30, 2025 

UNAUDITED 

 6 Months Ending 6 Months Ending 

 June 30, 2026 June 30, 2025 

Cash flows from operating activities:   

Net income (loss) $79,937 $264,859 

Adjustments to reconcile net income to net cash used in operating 
activities: 

  

Adjustments for accounts receivable $0 $(17,092) 

Amortization of debt discount $0 $0 

Change in derivative liability $0 $0 

Credit card / line of credit working capital adjustments (GRLF) $27,994 $0 

Inventory decrease (increase) $(7,050) $10,510 

Shareholder loan and related-party note movement $2,650 $0 

Decrease in accrued / other expenses $(160,709) $45,522 

SOFLO direct-method operating components, net (Note 5) $(361) $0 

Net cash provided by (used in) operating activities $(57,539) $303,799 

Cash flows from investing activities:   

Due from shareholder $(21,750) $24,710 

Net cash used in investing activities $(21,750) $24,710 

Cash flows from financing activities:   
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Proceeds from convertible notes payable $56,000 $0 

Notes payable — related party $20,200 $(206,679) 

Proceeds from note payable — Celtic Bank / Bluevine #2 (SOFLO) $65,000 $0 

Owner / related-party capital contributions (SOFLO) $35,000 $(3,316) 

Distributions to owner — SOFLO $(21,000) $0 

Repayments — Bluevine, GM Financial, SBA EIDL, WF LOC (SOFLO) $(28,579) $0 

Credit card debt service (SOFLO: AmEx / Chase / Cap One / BofA) $(26,737) $0 

Net cash provided by financing activities $99,884 $(209,815) 

Cash:   

Net increase / (decrease) $20,595 $69,275 

Beginning balance $48,677 $53,098 

Ending balance — derived (Note 7: WF opening N/A) $69,572 $122,373 

Ending balance — observed (verifiable balances only; WF closing N/A) $14,849 $0 

Variance — disclosed Wells Fargo Q1 net change (Note 7) $54,723 $0 

 

The accompanying notes are an integral part of these consolidated financial statements. 

 

GREEN LEAF INNOVATIONS, INC. 

CONSOLIDATED STATEMENT OF STOCKHOLDERS’ EQUITY (DEFICIT) 

SIX MONTHS ENDED JUNE 30, 2026 

UNAUDITED 

 
Pref 

Series A 
Shares 

Series A 
Par 

Pref 
Series B 
Shares 

Series B 
Par 

Common 
Shares 

Common 
Par 

Add’l Paid-
in Capital 

Accumulated 
Deficit 

Total Stockholders’ 
Equity (Deficiency) 

Balance, December 31, 2025 41,000,000 $410,000 1,662,500 $166,250 6,682,528 $425,150 $15,197,818 $(18,986,319) $(2,787,102) 

Issuance of Common Stock — 
03/18/2026 (JP Carey, Rule 
144) 

    383,000  $3,830  $3,830 

Issuance of Common Stock — 
03/30/2026 (JP Carey, Rule 
144) 

    401,515  $2,650  $2,650 

Issuance of Common Stock – 
1/30/2026 (CV3 Group LLC)     400,000  $4,800  $4,800 

Issuance of Common Stock – 
3/16/2026 (CV3 Group LLC)     600,000  $4,800  $4,800 

Issuance of Common Stock – 
4/17/2026 (CV3 Group LLC)     750,000  $3,000  $3,000 

Issuance of Common Stock — 
04/23/2026 (JP Carey, Rule 
144) 

    422,222  $2,280  $2,280 

Issuance of Common Stock — 
06/15/2026 (JP Carey, Rule 
144) 

    476,851  $2,575  $2,575 

Net Income (Loss) — Q1 2026 
(Parent)        $(13,639) $(13,639) 

SOFLO Owner Contributions 
— Q1 2026        $35,000 $35,000 

SOFLO Net Income (Cash 
Basis) — Q1 2026        $93,576 $93,576 

SOFLO Owner Distributions 
— Q1 2026        $(21,000) $(21,000) 

Balance, June 30, 2026 41,000,000 $410,000 1,662,500 $166,250 10,116,116 $425,150 $15,221,753 $(18,892,382) $(2,899,488) 
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Note: SOFLO beginning equity at 12/31/2025 has been omitted (Note 8 — not derivable from available bank-record 
source) and SOFLO equity activity is reflected in the Total Stockholders’ Equity column. The accompanying notes are an 
integral part of these consolidated financial statements. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

GREEN LEAF INNOVATIONS, INC. 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

Six Months Ended June 30, 2026 

1.  Organization and Basis of Presentation 

Basis of Presentation. The Company prepares its financial statements in conformity with accounting principles generally 
accepted in the United States of America (“GAAP”), which require management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statements and the reported amounts of revenues and expenses during the reporting period. Actual results could 
differ from those estimates. 

Use of Estimates. The preparation of financial statements in conformity with GAAP requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets 
and liabilities at the date of the financial statements and reported amounts of revenues and expenses during the reporting 
period. Actual results could differ from those estimates. 

Reclassification of Prior Period Presentation. Certain prior period amounts have been reclassified for consistency with 
the current period presentation. These reclassifications had no effect on the reported results of operations. 

Cash and Cash Equivalents. The Company considers all highly liquid investments with an original maturity of three 
months or less at the date of acquisition to be cash equivalents. 

Accounts Receivable and Allowance for Doubtful Accounts. Trade receivables are recorded at net realizable value 
consisting of the carrying amount less the allowance for doubtful accounts, as needed. The Company believes that all 
accounts receivable are collectable as of June 30, 2026. 
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Inventories. Measured using the first-in, first-out (FIFO) method. 

Cash Flows Reporting  

The Company follows ASC 230, Statement of Cash Flows, for cash flows reporting, classifies cash receipts and payments 
according to whether they stem from operating, investing, or financing activities and provides definitions of each category, 
and uses the indirect or reconciliation method (“Indirect method”) as defined by ASC 230, Statement of Cash Flows, to 
report net cash flow from operating activities by adjusting net income to reconcile it to net cash flow from operating 
activities by removing the effects of (a) all deferrals of past operating cash receipts and payments and all accruals of 
expected future operating cash receipts and payments and (b) all items that are included in net income that do not affect 
operating cash receipts and payments. The Company reports the reporting currency equivalent of foreign currency cash 
flows, using the current exchange rate at the time of the cash flows and the effect of exchange rate changes on cash held 
in foreign currencies is reported as a separate item in the reconciliation of beginning and ending balances of cash and 
cash equivalents and separately provides information about investing and financing activities not resulting in cash receipts 
or payments in the period. 

Related Parties. The Company follows ASC 850, Related Party Disclosures, for the identification of related parties and 
disclosure of related party transactions. Related party transactions are summarized in Note 8. 

Leases  

The Company adopted Accounting Standards Update 2016-02, Leases (Topic 842) ("ASU 2016-02"), which requires a 
lessee to record a right-of-use asset and a corresponding lease liability at the inception of the lease initially measured at 
the present value of the lease payments. ASU 2016-02 requires recognition in the statement of operations of a single 
lease cost that is calculated as a total cost of the lease allocated over the lease term, generally on a straight-line basis. 
The Company did not have any leases within the scope of ASU 2016-02 at June 30, 2026. 

Concentrations Of Credit Risk And Significant Customers 

Financial Instruments 

The Company’s consolidated balance sheet includes certain financial instruments. The carrying amounts of current assets 
and current liabilities approximate their fair value because of the relatively short period of time between the origination of 
these instruments and their expected realization. ASC 820, Fair Value Measurements and Disclosures defines fair value 
as the exchange price that would be received for an asset or paid to transfer a liability (an exit price) in the principal or 
most advantageous market for the asset or liability in an orderly transaction between market participants on the 
measurement date. ASC 820 also establishes a fair value hierarchy that distinguishes between (1) market participant 
assumptions developed based on market data obtained from independent sources (observable inputs) and (2) an entity’s 
own assumptions about market participant assumptions developed based on the best information available in the 
circumstances (unobservable inputs). The fair value hierarchy consists of three broad levels, which gives the highest 
priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1) and the lowest priority to 
unobservable inputs (Level 3). The three levels of the fair value hierarchy are described below: Level 1 Unadjusted quoted 
prices in active markets that are accessible at the measurement date for identical, unrestricted assets or liabilities. Level 2 
Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or 
indirectly, including quoted prices for similar assets or liabilities in active markets; quoted prices for identical or similar 
assets or liabilities in markets that are not active; inputs other than quoted prices that are observable for the asset or 
liability (e.g., interest rates); and inputs that are derived principally from or corroborated by observable market data by 
correlation or other means. Level 3 Inputs that are both significant to the fair value measurement and unobservable. Fair 
value estimates discussed herein are based upon certain market assumptions and pertinent information available to 
management as of December 31, 2025 and December 31, 2024. The respective carrying value of certain on-balance-
sheet financial instruments approximated their fair values due to the short-term nature of these instruments. 

 

2. Subsidiary and Consolidation — SOFLO Wholesaler Group, Inc. 

The Company acquired 100% of SOFLO Wholesaler Group, Inc. (“SOFLO”), doing business as MGE Cigars, on 
September 11, 2024. SOFLO is a wholly owned subsidiary and its financial results and balances are intended to be 
included in the Company’s consolidated financial statements from the acquisition date. SOFLO is engaged in the 
wholesale and direct-to-consumer distribution of cigars. 

For the six months ended June 30, 2026, the records provided for SOFLO include a cash-basis income statement and 
direct-method cash-flow schedule. Those records report revenue of approximately $704,429 and operating income of 
approximately $93,575. These figures are based on identified bank activity and are not a substitute for a complete 
accrual-basis trial balance. 
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3.  Accrued Compensation 

The Company’s accrued compensation consisted of accrued salary payable to Roberto Mederos of $1,330,936 at both 
June 30, 2026 and December 31, 2025. There was no change in accrued compensation during the six months ended 
June 30, 2026. 

4.  Convertible Notes Payable 

At June 30, 2026 and December 31, 2025, the Company had issued convertible notes payable aggregating $724,908.70 
and $580,470, respectively. During Q1 and Q2 2026, the Company issued additional convertible notes aggregating 
$144,438.70. Q1 2026 originations are detailed in Section 3B of this Report and aggregate $67,938.70 (seven Roberto 
Mederos shareholder operating advances totaling $8,350 plus five CV3 Group LLC notes totaling $59,589). Q2 2026 
originations included additional convertible notes issued to CV3 Group LLC and J.P. Carey / Canouse. The CV3 Group 
LLC notes bear simple interest at 12% per annum (Actual/365), while the Roberto Mederos shareholder operating 
advances bear interest at 10% per annum. The J.P. Carey / Canouse notes bear interest at 12% per annum. 

On February 12, 2026, the Company issued a convertible promissory note to J.P. Carey Enterprises, Inc. with a principal 
amount of $16,500, a purchase price of $15,000, and an original issue discount of $1,500. Of the $15,000 funding 
proceeds, $14,000 was disbursed directly to the Company and $1,000 was retained for legal fee reimbursement. The note 
bears interest at 12% per annum and matures on February 12, 2027. The subsequent J.P. Carey / Canouse note issued 
during Q2 2026 is subject to separate conversion terms, including a 50% discount to the lowest trading price over the 
applicable 20-trading-day period and a conversion price of $0.00005 per share upon an Event of Default, at the lender's 
option. 

During Q2 2026, the Company issued additional convertible promissory notes to CV3 Group LLC dated May 1, 2026 and 
June 29, 2026, with principal amounts and corresponding purchase prices of $12,000 and $15,000, respectively. These 
notes bear interest at 12% per annum and mature one year from their respective issuance dates. 

None of the notes is presently in default. At June 30, 2026, Convertible Notes Payable, net of unamortized debt discount 
of $6,916, was $717,992.70. 

The Company accounts for the embedded conversion feature of each convertible note as a derivative under ASC 815-10-
15-83, separately valued from the host instrument at fair value. The embedded conversion feature is revalued at each 
reporting date and changes in fair value flow through earnings. At June 30, 2026, the derivative liability associated with all 
outstanding convertible notes payable was $639,252, unchanged from December 31, 2025, pending year-end 
remeasurement. 

5.  Statement of Cash Flows Presentation (Mixed Methods) 

The Consolidated Statement of Cash Flows is presented on a mixed-method basis. The Parent column employs the 
indirect method, beginning with Net Loss and adding working capital and non-cash adjustments derived from the Parent’s 
QuickBooks. The Subsidiary column employs the direct method (cash receipts from customers minus cash paid for 
inventory and operating expenses) because no accrual-basis Net Income figure is available for the Subsidiary. ASC 230 
permits either method, but does not permit mixing within a single reporting entity for external GAAP-compliant disclosure. 
This presentation is appropriate for management review and quarterly disclosure incorporation only. 

6.  Derivative Liability 

Derivative liabilities include the fair value of instruments such as common stock warrants, preferred stock warrants and 
convertible features of notes that are initially recorded at fair value and are required to be re-measured to fair value at 
each reporting period under provisions of ASC 480, Distinguishing Liabilities from Equity, or ASC 815, Derivatives and 
Hedging. The change in fair value of the instruments is recognized as a component of other income (expense) in the 
Company’s statements of operations until the instruments settle, expire or are no longer classified as derivative liabilities. 
The Company estimates the fair value of these instruments using the Black-Scholes pricing model. The significant 
assumptions used in estimating the fair value include the exercise price, volatility of the stock underlying the instrument, 
risk-free interest rate, estimated fair value of the stock underlying the instrument and the estimated life of the instrument. 
A summary of the activity of the derivative liability for the notes is as follows: Balance at the beginning of the period — 
$639,252 (12/31/2025); no remeasurement movement in Q1 and Q2 2026; balance at end of period — $639,252 
(06/30/2026). 
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Revenue Recognition 

The Company follows ASC 606, Revenue from Contracts with Customers. ASC 606, has a five-step process: a) 
Determine whether a contract exists; b) Identify the performance obligations; c) Determine the transaction price; d) 
Allocate the transaction price; and e) Recognize revenue when (or as) performance obligations are satisfied. 

 Revenue is recognized when all of the following criteria are met: Identification of the contract, or contracts, with a 
customer A contract with a customer exists when (i) we enter into an enforceable contract with a customer that defines 
each party’s rights regarding the goods or services to be transferred and identifies the payment terms related to these 
goods or services, (ii) the contract has commercial substance and the parties are committed to perform, and (iii) we 
determine that collection of substantially all consideration to which it will be entitled in exchange for goods or services that 
will be transferred is probable based on the customer’s intent and ability to pay the promised consideration. 

 Identification of the performance obligations in the contract Performance obligations promised in a contract are identified 
based on the goods or services that will be transferred to the customer that are both capable of being distinct, whereby 
the customer can benefit from the goods or service either on its own or together with other resources that are readily 
available from third parties or from us, and are distinct in the context of the contract, whereby the transfer of the goods or 
services is separately identifiable from other promises in the contract. To the extent a contract includes multiple promised 
goods or services, we apply judgment to determine whether promised goods or services are capable of being distinct and 
distinct in the context of the contract. If these criteria are not met the promised goods or services are accounted for as a 
combined performance obligation. 

 Determination of the transaction price 

 The transaction price is determined based on the consideration to which we will be entitled in exchange for transferring 
goods or services to the customer. Constraints are applied when estimating variable considerations based on historical 
experience where applicable. 

 Allocation of the transaction price to the performance obligations in the contract 

 All current contracts are of a single performance obligation thus the entire transaction price is allocated to the single 
performance obligation. We determine standalone selling price taking into account available information such as historical 
selling prices of the performance obligation, geographic location, overall strategic objective, market conditions and 
internally approved pricing guidelines related to the performance obligation. 

 Recognition of revenue when, or as, we satisfy performance obligation We satisfy performance obligations either over 
time or at a point in time as discussed in further detail below. Revenue is recognized at or over the time the related 
performance obligation is satisfied by transferring a promised good or service to a customer. Revenue for the 12 months 
ended December 31, 2025 and 2024 were $1,418,250 and $2,366,955 respectively. The performance obligation has been 
met as per ASC 606. 

Income Taxes 

 The Company accounts for income taxes in accordance with ASC 740, Accounting for Income Taxes, as clarified by ASC 
740-10, Accounting for Uncertainty in Income Taxes. Under this method, deferred income taxes are determined based on 
the estimated future tax effects of differences between the financial statement and tax basis of assets and liabilities and 
net operating loss and tax credit carryforwards given the provisions of enacted tax laws. Deferred income tax provisions 
and benefits are based on changes to the assets or liabilities from year to year. In providing for deferred taxes, the 
Company considers tax regulations of the jurisdictions in which the OTC Markets Group Inc. Page 28 of 34 Disclosure 
Guidelines for the Pink Market (v6.0 January 31, 2025) Company operates, estimates of future taxable income, and 
available tax planning strategies. If tax regulations, operating results or the ability to implement tax-planning strategies 
vary, adjustments to the carrying value of deferred tax assets and liabilities may be required. Valuation allowances are 
recorded related to deferred tax assets based on the “more likely than not” criteria of ASC 740. ASC 740-10 requires that 
the Company recognize the financial statement benefit of a tax position only after determining that the relevant tax 
authority would more likely than not sustain the position following an audit. For tax positions meeting the “more-likely-than-
not” threshold, the amount recognized in the financial statements is the largest benefit that has a greater than 50 percent 
likelihood of being realized upon ultimate settlement with the relevant tax authority. The Company recognizes expenses 
for tax penalties and interest assessed by the Internal Revenue Service and other taxing authorities upon receiving valid 
notice of assessments. The Company has received no such notices as of December 31, 2025. In assessing the 
realizability of deferred tax assets, management considers whether it is more likely than not that some portion or all the 
deferred tax assets will be realized. The ultimate realization of deferred tax assets is dependent upon the generation of 
future taxable income during the periods in which those temporary differences will become deductible. The Company 
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considers the scheduled reversal of deferred tax liabilities, projected future taxable income and tax planning strategies in 
making this assessment. The Company has recorded a full valuation allowance against its net deferred tax assets 
because it is not currently able to conclude that it is more likely than not that these assets will be realized. The amount of 
deferred tax assets considered to be realizable could be increased in the near term if estimates of future taxable income 
during the carryforward period are increased. As of December 31, 2025, the Company had unused net operating loss 
carry forwards of $400,087 available to reduce federal taxable income. The Company’s ability to offset future taxable 
income, if any, with tax net operating loss carryforwards may be limited due to the non-filing of tax returns. Under the 
CARES act, net operating losses arising after 2017 are able to be carried forward indefinitely. Furthermore, changes in 
ownership may result in limitations under Internal Revenue Code Section 382. No deferred tax assets or liabilities were 
recognized as of December 31, 2025 or December 31, 2024. 

Net Income (Loss) Per Common Share 

 Net income (loss) per share is calculated in accordance with ASC 260, Earnings Per Share. The weighted-average 
number of common shares outstanding during each period is used to compute basic earning or loss per share. Diluted 
earnings or loss per share is computed using the weighted average number of shares and diluted potential common 
shares outstanding. Dilutive potential common shares are additional common shares assumed to be exercised. Basic net 
income (loss) per common share is based on the weighted average number of shares of common stock outstanding at 
December 31, 2025 and 2024. As of December 31, 2025 and 2024, the Company had no dilutive potential common 
shares. 

Share-Based Expense 

 ASC 718, Compensation – Stock Compensation, prescribes accounting and reporting standards for all share-based 
payment transactions in which employee services are acquired. Transactions include incurring liabilities, or issuing or 
offering to issue shares, options, and other equity instruments such as employee stock ownership plans and stock 
appreciation rights. Share-based payments to employees, including grants of employee stock options, are recognized as 
compensation expense in the consolidated financial statements based on their fair values. That expense is recognized 
over the period during which an employee is required to provide services in exchange for the award, known as the 
requisite service period (usually the vesting period). The Company accounts for stock-based compensation issued to non-
employees and consultants in accordance with the provisions of ASC 505-50, Equity – Based Payments to Non-
Employees. Measurement of share-based payment transactions with non-employees is based on the fair value of 
whichever is more reliably measurable: (a) the goods or services received; or (b) the equity instruments issued. The fair 
value of the share-based payment transaction is determined at the earlier of performance commitment date or 
performance completion date. 

Commitments And Contingencies 

 The Company follows ASC 450-20, Loss Contingencies, to report accounting for contingencies. Liabilities for loss 
contingencies arising from claims, assessments, litigation, fines and penalties and other sources are recorded when it is 
probable that a liability has been incurred and the amount of the assessment can be reasonably estimated. There were no 
known commitments or contingencies as of December 31, 2025 and December 31, 2024. 

Recent Accounting Pronouncements 

 The Company has reviewed the FASB issued Accounting Standards Update (“ASU”) accounting pronouncements and 
interpretations thereof that have effectiveness dates during the periods reported and in future periods. The Company has 
carefully considered the new pronouncements that alter previous generally accepted accounting principles and does not 
believe that any new or modified principles will have a material impact on the corporation’s reported financial position or 
operations in the near term. The applicability of any standard is subject to the formal review of our financial management 
and certain standards are under consideration. 

 

7.  Stockholders’ Equity 

Series A Preferred Stock. At June 30, 2026, Series A Preferred Stock has 100,000,000 shares authorized and 
41,000,000 shares outstanding, has no conversion rights, and the total aggregate issued shares (regardless of their 
number) shall have voting rights equal to one and one-half (1.5) times the sum of (i) the total number of shares of 
Common Stock issued and outstanding at the time of voting plus (ii) the total number of shares of Series B Preferred 
Stock issued and outstanding at the time of voting. 

Series B Preferred Stock. At June 30, 2026, Series B Preferred Stock has 100,000,000 shares authorized and 
1,662,500 shares outstanding. Each share of Series B Preferred Stock is convertible into 500 shares of Common Stock. 
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Common Stock. At June 30, 2026, Common Stock has 50,000,000 shares authorized and 10,116,116 shares issued and 
outstanding, reflecting issuance to JP Carey Limited Partners LP of 383,000 shares on March 18, 2026 (Rule 144 
conversion), 401,515 shares on March 30, 2026 (Rule 144 conversion), 422,222 shares on April 23, 2026, 476,851 
shares on June 15, 2026, to CV3 Group LLC 1,750,000 shares in Q1 and Q2 2026. Authorized shares were reduced from 
50,000,000,000 to 50,000,000 in connection with the December 22, 2025 FINRA-approved 2,500:1 reverse stock split. 
Warrants. Warrant liability of $72,750 (initial valuation) remains outstanding from prior periods; no warrants were issued, 
exercised, or canceled during Q1 and Q2 2026. See the Company’s Annual Report for the fiscal year ended December 
31, 2025 for a complete schedule of outstanding warrants and underlying terms. 

8.  Commitments and Contingencies 

From time to time, the Company may be a party to litigation matters involving claims against the Company. Management 
believes there are no current matters that would have a material effect on the Company’s financial position or results of 
operations. No commitments or contingencies requiring disclosure existed as of June 30, 2026. 

9.  Related Party Transactions 

Equity On May 10, 2024, the Company issued 5,000,000,000 shares of Common Stock at FMV of $1,000,000 or $0.0002 
per share to our CEO, Roberto Mederos as per his employment agreement for services rendered. On July 5, 2024, Robert 
Mederos returned the 5,000,000,000 shares of Common Stock in exchange for Preferred Stock of the Company. This was 
done through and exchange agreement. Notes Payable From time to time, Roberto Mederos, our CEO will advance funds 
to the Company for operations. Roberto Mederos advanced $69,900 during the periods ended September 30, 2024 and 
$0, during the period ending December 31, 2023. The balance of notes payable, related party at December 31, 2024 and 
December 31, 2023 was $69,900 and $0, respectively. The balance of accrued interest – related party at December 31, 
2024 and December 31, 2023 was $1,009 and $0, respectively.  

During the three months ended March 31, 2026, the Company’s CEO, Roberto Mederos, made operating advances 
aggregating $20,200 to the Company, of which $8,350 is evidenced by seven convertible promissory notes detailed in 
Section 3B of this Report and the residual $11,850 is reflected within “Notes Payable — Related Parties” on the 
Consolidated Balance Sheet. The Company’s “Due from Shareholder” balance increased by $16,800 during the period. 
Accrued Salary Payable to Roberto Mederos remains $1,330,936 as of June 30, 2026, unchanged from the December 31, 
2025 balance. 

During the three months ended June 30, 2026, Roberto made operating advances of $2,000 as is evidenced in the 
convertible promissory note detailed in the Section 3B of this report. 

10.  Acquisition of SOFLO Wholesaler Group, Inc. (Background) 

On September 11, 2024, the Company completed the acquisition of 100% of the outstanding shares of SOFLO 
Wholesaler Group, Inc. (“SOFLO”), a Florida-based wholesale cigar distributor. The acquisition has been accounted for as 
a business combination in accordance with ASC 805. OTC Markets Group Inc. Page 32 of 34 Disclosure Guidelines for 
the Pink Market (v6.0 January 31, 2025). The purchase agreement provides for the issuance of 100,000,000 shares of the 
Company’s Preferred Class C stock, each convertible into 500 shares of common stock, as consideration for the 
transaction. While the shares had not been formally issued as of December 31, 2024, the agreement was fully executed, 
and control transferred on the acquisition date. Accordingly, SOFLO has been fully consolidated into the Company’s 
financial statements beginning on the acquisition date. The estimated total purchase consideration is $5,000,000. 
Preliminary estimates indicate the acquired assets include inventory and packaging materials valued at approximately 
$500,000. The Company assumed all disclosed liabilities. The allocation of the purchase price, including any intangible 
assets and goodwill, is ongoing and expected to be finalized within the ASC 805 measurement period. The results of 
operations for SOFLO have been included in the consolidated financial statements from September 11, 2024, through 
December 31, 2024. Unaudited pro forma results of operations as if the acquisition had occurred on January 1, 2024, are 
as follows: Metric Revenue Pro Forma Year Ended December 31, 2024 $2,584,789 Net Income (Loss) $978,971 These 
pro forma results are for informational purposes only and are not necessarily indicative of the actual results that would 
have occurred had the acquisition been completed on January 1, 2024. 

11.  Subsequent Events 

The Company continues to evaluate potential M&A opportunities consistent with its stated strategic intent. No other 
events requiring disclosure or adjustment occurred between June 30, 2026 and the issuance date. 
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12. Issuer Certification 

The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any other 
persons with different titles but having the same responsibilities) in each Quarterly Report or Annual Report. The 
certifications shall follow the format below: 

Principal Executive Officer: 

I, Roberto Mederos, certify that: 

1.  I have reviewed this Disclosure Statement for Green Leaf Innovations, Inc.; 

2.  Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or omit 
to state a material fact necessary to make the statements made, in light of the circumstances under which such 
statements were made, not misleading with respect to the period covered by this disclosure statement; and 

3.  Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

November 5, 2026 

/s/ Roberto Mederos 

Roberto Mederos, CEO & Chairman 

Principal Financial Officer: 

I, Roberto Mederos, certify that: 

1.  I have reviewed this Disclosure Statement for Green Leaf Innovations, Inc.; 

2.  Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or omit 
to state a material fact necessary to make the statements made, in light of the circumstances under which such 
statements were made, not misleading with respect to the period covered by this disclosure statement; and 

3.  Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

November 5, 2026 

/s/ Roberto Mederos 

Roberto Mederos, Principal Financial Officer 


