Life Electric Vehicles Holdings Inc.

Amendment to Quarterly Report for 05/31/2026 originally published
through the OTC Disclosure & News Service on 07/15/2026

Explanatory Note:

This Quarterly Report for the period ended May 31, 2026 is being amended following
notification from OTC Markets that control persons for certain corporate entities ide-
ntified in I[tem 3A were not included. Upon becoming aware, the Company promptly

amended the report to add the applicable control persons as requested by OTC
Markets. No other changes were made to the report.

**This coversheet was automatically generated by OTC Markets Group based on
the information provided by the Company. OTC Markets Group has not reviewed
the contents of this amendment and disclaims all responsibility for the information
contained herein.


https://otcmarkets.com/file/company/financial-report/578777/content

Life Electric Vehicles Holdings, Inc.

601 Fairway Drive

Deerfield Beach, Florida 33441

(954) 980-7469
rob@life.bike

Amended Quarterly Report

For the period ending May 31, 2026 (the “Reporting Period”)

Outstanding Shares
The number of shares outstanding of our Common Stock was:

9,411,970 as of May 31, 2026

8,771,070 as of November 30, 2025

mheck mark whether the company is a shell company (as defined in Rule 405 of the Securities Act of 1933,
Rule 12b-2 of the Exchange Act of 1934 and Rule 15¢2-11 of the Exchange Act of 1934):

Yes: O No:

Indicate by check mark whether the company’s shell status has changed since the previous reporting period:

Yes: O No:

Change in Control
Indicate by check mark whether a Change in Control* of the company has occurred during this reporting period:

Yes: O No:

1) Name and address(es) of the issuer and its predecessors (if any)

4 “Change in Control” shall mean any events resulting in:

(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the Exchange Act),
directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the Company’s then outstanding voting
securities;

(if) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets;

(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are directors immediately prior to
such change; or

(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result in the voting
securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being converted into voting securities of the
surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting securities of the Company or such surviving entity or its parent
outstanding immediately after such merger or consolidation.
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In answering this item, provide the current name of the issuer and names used by predecessor entities, along with the
dates of the name changes.

Life Electric Vehicles Holdings, Inc. (name change effective July 12, 2022).

Second Street Capital, Inc. (former name - change effective November 18, 2011).
Calton, Inc. (former name)

Current State and Date of Incorporation or Registration: Nevada — October 20, 2021

Standing in this jurisdiction: (e.g. active, default, inactive): Active

Prior Incorporation Information for the issuer and any predecessors during the past five years:

The issuer’s predecessor, Second Street Capital, Inc. (previously known as Calton, Inc.) was incorporated in New Jersey
on October 2, 1981.

Describe any trading suspension or halt orders issued by the SEC or FINRA concerning the issuer or its predecessors
since inception:

None

List any stock split, dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently anticipated or
that occurred within the past 12 months:

The issuer acquired a 40% equity interest in LEV Manufacturing, Inc., on November 16, 2023, pursuant to a share
exchange transaction pursuant to which shares of the issuer were issued in exchange for outstanding shares of LEV
Manufacturing, Inc. Subsequently, LEV Manufacturing Inc. sold its 51.8% equity interest in the issuer to three
shareholders in a cash transaction. These three shareholders now hold a controlling interest in the issuer.

In February 2026, the issuer completed a court-approved asset acquisition of the Rad Power Bikes brand, intellectual
property and certain operating assets in a sale conducted under Section 363 of the United Bankruptcy Code. Total cash
purchase price $13,276,102.

In June 2026, the issuer, through its wholly owned subsidiary, Rad Life Mobility, Inc., completed an asset acquisition of
the QuietKat brand, intellectual property, and certain operating assets. The acquired assets include trademarks, domain
names, digital assets, customer databases, and all inventory and operating assets associated with the QuietKat business.
Address of the issuer’s principal executive office:

601 Fairway Drive

Deerfield Beach, Florida 33441

Address of the issuer’s principal place of business:

Check if principal executive office and principal place of business are the same address:

Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar proceeding in the past five
years?

No: Yes: O If Yes, provide additional details below:
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2) Security Information

Transfer Agent

Name: Nevada Agency & Transfer Company
Phone:  (775) 322-0626
Email: info@natco.com

Address: 50 W. Liberty Street, #880, Reno, Nevada 89501

Publicly Quoted or Traded Securities:

The goal of this section is to provide a clear understanding of the share information for its publicly quoted or traded equity
securities. Use the fields below to provide the information, as applicable, for all outstanding classes of securities that are
publicly traded/quoted.

Trading symbol: LFEV

Exact title and class of securities outstanding: Common Stock

CUSIP: 53185P100

Par or stated value: $0.001

Total shares authorized: 750,000,000 as of May 31, 2026
Total shares outstanding: 9,411,970 as of May 31, 2026
Total number of shareholders of record: 373 as of May 31, 2026

Please provide the above-referenced information for all other publicly quoted or traded securities of the issuer.

Other classes of authorized or outstanding equity securities that do not have a trading symbol:

The goal of this section is to provide a clear understanding of the share information for its other classes of authorized or
outstanding equity securities (e.q., preferred shares that do not have a trading symbol). Use the fields below to provide
the information, as applicable, for all other authorized or outstanding equity securities.

Exact title and class of the security: Series A Preferred Stock

CUSIP (if applicable): N/A

Par or stated value: $0.001

Total shares authorized: 100 as of May 31, 2026
Total shares outstanding (if applicable): 79.5 as of May 31, 2026
Total number of shareholders of record

(if applicable): 13 as of May 31, 2026

Please provide the above-referenced information for all other classes of authorized or outstanding equity securities.

Exact title and class of the security: Series B Preferred Stock

CUSIP (if applicable): N/A

Par or stated value: $0.001

Total shares authorized: 1,500 as of May 31, 2026
Total shares outstanding (if applicable): 690.125 as of May 31, 2026
Total number of shareholders of record

(if applicable): 51 as of May 31, 2026
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Exact title and class of the security: Series C Preferred Stock

CUSIP (if applicable): N/A

Par or stated value: $0.001

Total shares authorized: 3,500,000 as of May 31, 2026
Total shares outstanding (if applicable): 3,487,475 as of May 31, 2026
Total number of shareholders of record

(if applicable): 76 as of May 31, 2026
Exact title and class of the security: Series FS Preferred Stock

CUSIP (if applicable): N/A

Par or stated value: $0.001

Total shares authorized: 500,000 as of May 31, 2026
Total shares outstanding (if applicable): 200,000 as of May 31, 2026
Total number of shareholders of record

(if applicable): 4 as of May 31, 2026
Security Description:

The goal of this section is to provide a clear understanding of the material rights and privileges of the securities issued by
the company. Please provide the below information for each class of the company’s equity securities, as applicable:

1. For common equity, describe any dividend, voting and preemption rights.

Holders of Common Stock are entitled to one vote per share on all matters submitted to a vote of the Company’s
stockholders. Holders of common stock do not have cumulative voting rights. Holders of Common Stock will be entitled to
receive ratably such dividends as may be declared by the Board of Directors out of funds legally available therefore, which
may be paid in cash, property, or in shares of the Company’s capital stock. There are no preemptive or other subscription
rights applicable to the Company’s Common Stock.

2. For preferred stock, describe the dividend, voting, conversion, and liquidation rights as
well as redemption or sinking fund provisions.

Series A Preferred Stock

Holders of Series A Preferred Stock have no right to receive dividends; provided, however, that if at any time while the
Series A Preferred Stock is outstanding the Company pays a cash dividend on the Company’s Common Stock, then upon
any subsequent conversion of Series A Preferred Stock the converting holder will be entitled to receive an amount equal
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to the aggregate dividend that would have been payable with respect to the shares of Common Stock issued upon such
conversion had they been outstanding on the record date established for such dividend.

Holders of Series A Preferred Stock have no voting rights except as required by law and except that the approval of the
holders of two-thirds of the outstanding shares of Series A Preferred Stock is required for certain actions specified in the
Certificate of Designation creating the Series A Preferred Stock.

Each share of Series A Preferred Stock is convertible into 125,000 shares of Common Stock at the option of the holder at
any time after the twelve-month anniversary of the date of its issuance.

Upon any liquidation, dissolution or winding-up of the Company, holders of Series A Preferred Stock will be entitled to a
liguidation preference of $20,000 per share before any distribution is made to holders of Common Stock or any other
class of preferred stock.

There are no sinking fund or redemption provisions applicable to the Series A Preferred Stock.

Series B Preferred Stock

Holders of Series B Preferred Stock have no right to receive dividends; provided, however, that if at any time while the
Series B Preferred Stock is outstanding the Company pays a cash dividend on the Company’s Common Stock, then upon
any subsequent conversion of Series B Preferred Stock the converting holder will be entitled to receive an amount equal
to the aggregate dividend that would have been payable with respect to the shares of Common Stock issued upon such
conversion had they been outstanding on the record date established for such dividend.

Holders of Series B Preferred Stock have no voting rights except as required by law and except that the approval of the
holders of two-thirds of the outstanding shares of Series B Preferred Stock is required for certain actions specified in the
Certificate of Designation creating the Series B Preferred Stock.

Each share of Series B Preferred Stock is convertible into 10,000 shares of Common Stock at the option of the holder at
any time after the twelve-month anniversary of the date of its issuance.

Upon any liquidation, dissolution or winding-up of the Company, holders of Series B Preferred Stock will be entitled to a
liguidation preference of $2,000 per share before any distribution is made to holders of Common Stock or any other class
of preferred stock other than the Series A Preferred Stock.

There are no sinking fund or redemption provisions applicable to the Series B Preferred Stock.

Series C Preferred Stock

Holders of Series C Preferred Stock have no right to receive dividends; provided, however, that if at any time while the
Series C Preferred Stock is outstanding the Company pays a cash dividend on the Company’s Common Stock, then upon
any subsequent conversion of Series C Preferred Stock the converting holder will be entitled to receive an amount equal
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to the aggregate dividend that would have been payable with respect to the shares of Common Stock issued upon such
conversion had they been outstanding on the record date established for such dividend.

Holders of Series C Preferred Stock have no voting rights except as required by law and except that the approval of the
holders of two-thirds of the outstanding shares of Series C Preferred Stock is required for certain actions specified in the
Certificate of Designation creating the Series C Preferred Stock.

Each share of Series C Preferred Stock is convertible into 35 shares of Common Stock at the option of the holder at any
time after the twelve-month anniversary of the date of its issuance.

Upon any liquidation, dissolution or winding-up of the Company, holders of Series C Preferred Stock will be entitled to a
liguidation preference of $2.50 per share before any distribution is made to holders of Common Stock or any other class
of preferred stock other than the Series A or Series B Preferred Stock.

There are no sinking fund or redemption provisions applicable to the Series C Preferred Stock.

Series FS Preferred Stock

The Company’s Board of Directors has designated 500,000 shares of Preferred Stock as Series FS Preferred Stock.
Holders of Series FS Preferred Stock will have priority with respect to the distribution of assets upon liquidation of the
Company and will be entitled to receive $4.00 per share before any distribution is made with respect to the Common Stock.
If any assets remain after the distribution of $4.00 per share to the holders of Series FS Preferred Stock, the holders of
Series FS Preferred Stock shall share ratably in the distribution of the remaining assets with the holders of Common Stock
and any other holders of securities of equal rank based on the number of shares of Common Stock into which such shares
of Series FS Preferred Stock are then convertible.

If the closing price or bid price of the Company’s Common Stock equals or exceeds $4.00 per share, the Company may
elect to convert the Series FS Preferred Stock into Common Stock at a ratio of 350 shares of Common Stock for each
outstanding share of Series FS Preferred Stock.

Holders of Series FS Preferred Stock will have the right to convert each share of Series FS Preferred Stock into 350 shares
of Common Stock at any time.

Holders of Series FS Preferred Stock shall not be entitled to receive dividends.

Holders of Series FS Preferred Stock will have the right to vote upon any matter submitted to a vote of the holders of
Common Stock, voting together with the Common Stock as one class. Each outstanding share of Series FS Preferred
Stock will entitle its holder to 1,050 votes per share.

In the event of the consolidation or merger of the Company with another entity, or the sale, transfer or lease of all or
substantially all of its assets shall be effected in such a way that holders of shares of Common Stock shall be entitled to
receive stock, securities or assets with respect to or in exchange for their shares of Common Stock, then provision shall be
made whereby each holder of shares of Series FS Preferred Stock shall thereafter have the right to receive such securities
or assets as would have been issued or payable with respect to or in exchange for the shares of Common Stock into which
the shares of Series FS Preferred Stock held by such holder were convertible immediately prior to the closing of such
merger, sale, transfer or lease, as applicable.
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3. Describe any other material rights of common or preferred stockholders.
Purchasers of Series A and Series B Preferred Stock have been granted, by contract, preemptive rights to purchase
newly issued securities of the Company except in the case of certain exempt issuances.

4. Describe any material modifications to rights of holders of the company’s securities that

have occurred over the reporting period covered by this report.

Not Applicable

3) Issuance History

The goal of this section is to provide disclosure with respect to each event that resulted in any changes to the total shares
outstanding of any class of the issuer’s securities in the past two completed fiscal years and any subsequent interim

period.

Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, including debt
convertible into equity securities, whether private or public, and all shares, or any other securities or options to acquire
such securities, issued for services. Using the tabular format below, please describe these events.

A. Changes to the Number of Outstanding Shares for the two most recently completed fiscal years and any

subsequent period.

Indicate by check mark whether there were any changes to the number of outstanding shares within the past two

completed fiscal years:
No: O

Yes: ¥ (If yes, you must complete the table below)

Shares Outstanding Opening Balance:

Date 12/01/2023

Common: 8,686,541
Preferred: 0

*Right-click the rows below and select “Insert” to add rows as needed.

Date of Transaction type Number of Class of Value of Were the Individual/ Reason for Restricted or Exemption
Transaction (e.g., new issuance, | Shares Securities shares shares Entity Shares share Unrestricted as | or
cancellation, Issued (or issued issued at a were issued to. issuance (e.g. | of this filing. Registratio
shares returned to cancelled) ($/per discount to for cash or n Type.
treasury) share) at market *You must debt
Issuance price atthe | disclose the conversion)
time of control -OR-
issuance? person(s) for Nature of
(Yes/No) any entities Services
listed. Provided
Series B Jeffre Private
01-03-24 New Issuance 8 Preferred $2,000 No .y For Cash Restricted .
-Uo- Morrison Offering
Stock
Series B Private
New Issuance 10 Preferred $2,000 No Jack Stites For Cash Restricted .
01-08-24 Offermg
Stock
OTC Markets Group Inc.
Disclosure Guidelines for the Pink Market (v6.0 January 31, 2025) Page 7 of 20

#12306230v1




Date of Transaction type Number of Class of Value of Were the Individual/ Reason for Restricted or Exemption
Transaction (e.g., new issuance, | Shares Securities shares shares Entity Shares share Unrestricted as | or
cancellation, Issued (or issued issued at a were issued to. issuance (e.g. | of this filing. Registratio
shares returned to cancelled) ($/per discount to for cash or n Type.
treasury) share) at market *You must debt
Issuance price atthe | disclose the conversion)
time of control -OR-
issuance? person(s) for Nature of
(Yes/No) any entities Services
listed. Provided
Series B Private
01-26-24 New Issuance 5 Preferred $2,000 No Alain Massot | For Cash Restricted Offering
Stock
Series B Anthon Private
02-06-24 New Issuance 3 Preferred $2,000 No y For Cash Restricted .
Troncone Offering
Stock
Series B Gaston Private
02-06-24 New Issuance 15 Preferred $2,000 No For Cash Restricted .
Bosse Offering
Stock
Series B Jeffre Private
New Issuance 1 Preferred $2,000 No 'y For Cash Restricted .
02-08-24 Morrison Offering
Stock
Series B Private
03-21-24 New Issuance 2 Preferred | $2,000 No Tina Aaron For Cash Restricted Offering
Stock
Series B David Private
New Issuance 1 Preferred $2,000 No For Cash Restricted .
04-02-24 Dewey Offering
Stock
Series B Private
04-25-24 New Issuance 12.5 Preferred | $2,000 No Jerry Joos For Cash Restricted Offering
Stock
Series B Kvle Private
04-26-24 | New Issuance 30 Preferred | $2,000 No Tzomas For Cash Restricted Offering
Stock
Series B Private
04-26-24 New Issuance 5 Preferred | $2,000 No Larry Taylor | For Cash Restricted Offering
Stock
Series B Michael Private
New Issuance 20 Preferred $2,000 No . For Cash Restricted .
04-26-24 Portinga Offering
Stock
Series B Juan Private
04-29-24 New Issuance 25 Preferred $2,000 No Figueras For Cash Restricted Offering
Stock
Stephen H.
Series B Deyoung & Private
04-29-24 New Issuance 20 Preferred $2,000 No Joshua S. For Cash Restricted .
Offering
Stock Deyoung
(JTWROS)
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Date of Transaction type Number of Class of Value of Were the Individual/ Reason for Restricted or Exemption
Transaction (e.g., new issuance, | Shares Securities shares shares Entity Shares share Unrestricted as | or
cancellation, Issued (or issued issued at a were issued to. issuance (e.g. | of this filing. Registratio
shares returned to cancelled) ($/per discount to for cash or n Type.
treasury) share) at market *You must debt
Issuance price atthe | disclose the conversion)
time of control -OR-
issuance? person(s) for Nature of
(Yes/No) any entities Services
listed. Provided
Series B Private
05-01-24 New Issuance 12.5 Preferred $2,000 No Cody Mitchel | For Cash Restricted Offering
Stock
Johnson Family
: Revocable
Series B Living Trust _ Private
0o New Issuance 5 Preferred $2,000 No Dated as of For Cash Restricted .
05-02-24 Offering
Stock February 12th
1985 (Control
Person: David
Johnson)
Series B John Private
05-03-24 New Issuance 5 Preferred | $2,000 No Erickson For Cash Restricted Offering
Stock
Series B Private
05-07-24 New Issuance 7.5 Preferred | $2,000 No Brian Setzer | For Cash Restricted Offering
Stock
Series B Private
05-07-24 New Issuance 5 Preferred | $2,000 No Vance Dunn | For Cash Restricted Offering
Stock
Series B Joel Private
05-09-24 New Issuance 12.5 Preferred $2,000 No Pruzansky For Cash Restricted Offering
Stock
Series B Gregory Private
05-07-24 New Issuance 5 Preferred $2,000 No Pruitt For Cash Restricted Offering
Stock
Series B Private
05-10-24 New Issuance 95.375 Preferred $2,000 No John Mallon | For Cash Restricted .
5-10 Offering
Stock
Common For Private
05-10-24 New Issuance 84,528 Stock $0.4174 No John Mallon Cons.,ultlng Restricted Offering
Services
Series B Private
05-15-24 New Issuance 7.5 Preferred $2,000 No Daryl Taylor | For Cash Restricted Offering
Stock
Series B Private
05-15-24 New Issuance 15 Preferred $2,000 No Peter Smith For Cash Restricted .
5-15 Offering
Stock
Series B
New Issuance 5 Preferred | $2,000 No La:]o;”dez For Cash Restricted Private
05-15-24 ’ Trust (Control Offering
Stock Person: Trevor
Taylor)
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Date of Transaction type Number of Class of Value of Were the Individual/ Reason for Restricted or Exemption
Transaction (e.g., new issuance, | Shares Securities shares shares Entity Shares share Unrestricted as | or
cancellation, Issued (or issued issued at a were issued to. issuance (e.g. | of this filing. Registratio
shares returned to cancelled) ($/per discount to for cash or n Type.
treasury) share) at market *You must debt
Issuance price atthe | disclose the conversion)
time of control -OR-
issuance? person(s) for Nature of
(Yes/No) any entities Services
listed. Provided
Series B Steve Private
05-17-24 New Issuance 5 Preferred $2,000 No . For Cash Restricted .
Kourajian Offering
Stock
Series B Tom Private
05-20-24 New Issuance 10 Preferred $2,000 No Reinhart For Cash Restricted Offering
Stock
Series B James & Private
05-23-24 New Issuance 2 Preferred $2,000 No Pamela For Cash Restricted .
. Offering
Stock Smith
Series B Private
05-23-24 New Issuance 12.5 Preferred | $2,000 No Jerry Joos For Cash Restricted Offering
Stock
Series B .
New Issuance 5 Preferred $2,000 No Edmund For Cash Restricted Prlva.te
05-24-24 Schuyler Offering
Stock
Series B Private
05-24-24 New Issuance 5 Preferred | $2,000 No Eric Olson For Cash Restricted Offering
Stock
Series B
Preferred Juan . Private
05-30-24 | New Issuance 25 Stock $2,000 No Figueras For Cash Restricted Offering
Series B Tom Private
05-30-24 New Issuance 10 Preferred | $2,000 No Reinhart For Cash Restricted Offering
Stock
Series B ROTH IRA for Private
Marc E. Ellison i
05-30-24 New Issuance 25 Preferred | $2,000 No (Control Person: For Cash Restricted Offering
Stock Marc Ellison)
Series B . .
05-31-24 New Issuance 10 Preferred $2,000 No Mlchael For Cash Restricted Prlva.te
Portinga Offering
Stock
Samolewicz
Series B Family Trust Private
05-31-24 | New Issuance | 5 Preferred | $2,000 No gaet:timber 13th | For Cash Restricted Offering
Stock 2022 (Control
Person: Donna
Samolewicz)
Series B Daniel Private
05-31-24 New Issuance 1.5 g:s(f:irred $2,000 No Waldoch For Cash Restricted Offering
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Date of Transaction type Number of Class of Value of Were the Individual/ Reason for Restricted or Exemption
Transaction (e.g., new issuance, | Shares Securities shares shares Entity Shares share Unrestricted as | or
cancellation, Issued (or issued issued at a were issued to. issuance (e.g. | of this filing. Registratio
shares returned to cancelled) ($/per discount to for cash or n Type.
treasury) share) at market *You must debt
Issuance price atthe | disclose the conversion)
time of control -OR-
issuance? person(s) for Nature of
(Yes/No) any entities Services
listed. Provided
Series B Private
05-31-24 New Issuance 5 Preferred $2,000 No Brian Setzer | For Cash Restricted Offering
Stock
Series B Private
05-31-24 New Issuance 7.5 Preferred $2,000 No Daryl Taylor | For Cash Restricted Offering
Stock
. Herbert M. &
Series B Rohona M Private
New Issuance 2.5 Preferred $2,000 No L For Cash Restricted .
05-31-24 Stock Bernstein Offering
(JTWROS)
Series B . .
05-31-24 New Issuance 1 Preferred | $2,000 No Richard For Cash Restricted Prlva.te
Dreger Offering
Stock
Series B Private
05-31-24 New Issuance 12.5 Preferred | $2,000 No Jerry Joos For Cash Restricted Offering
Stock
Series B Steve Private
05-31-24 New Issuance 5 Preferred | $2,000 No - For Cash Restricted .
Kourajian Offering
Stock
Series B Juan Private
05-31-24 New Issuance 25 Preferred | $2,000 No Figueras For Cash Restricted Offering
Stock
Series B Thomas Private
05-31-24 New Issuance 1 Preferred | $2,000 No Gioseffi For Cash Restricted Offering
Stock
Series B ROTH IRA for Private
06-03-24 | New Issuance 25 Preferred | $2,000 No '&Efr?tfo?pglrlé%%r? For Cash Restricted Oflf\éring
Stock Arlene Ellison)
Series B .
06-04-24 New Issuance 1 Preferred $2,000 No Mar.k A For Cash Restricted Prlva.te
Christensen Offering
Stock
Series B Kyle D Private
06-23-24 New Issuance 20 Preferred $2,000 No y For Cash Restricted .
Thomas Offering
Stock
Series B John Private
07-17-24 New Issuance 15 Preferred $2,000 No . For Cash Restricted .
Erickson Offering
Stock
Series B Steve Private
09-04-24 New Issuance 2.5 Preferred $2,000 No . For Cash Restricted .
Stock Kourajian Offering
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Date of Transaction type Number of Class of Value of Were the Individual/ Reason for Restricted or Exemption
Transaction (e.g., new issuance, | Shares Securities shares shares Entity Shares share Unrestricted as | or
cancellation, Issued (or issued issued at a were issued to. issuance (e.g. | of this filing. Registratio
shares returned to cancelled) ($/per discount to for cash or n Type.
treasury) share) at market *You must debt
Issuance price atthe | disclose the conversion)
time of control -OR-
issuance? person(s) for Nature of
(Yes/No) any entities Services
listed. Provided
Series A Juan Private
09-10-24 New Issuance 5 Preferred $20,000 No . For Cash Restricted .
Figueras Offering
Stock
Series B Steve Private
09-11-24 New Issuance 2.5 Preferred $2,000 No . For Cash Restricted .
Kourajian Offering
Stock
Series B Private
10-10-24 New Issuance 5 Preferred $2,000 No Brian Setzer | For Cash Restricted .
Offering
Stock
Common 2023 Racer XL | For Private
90 LLC. (Control ; ;
01-20-26 New Issuance 202,532 Stock $0.001 No Person-: Carl Mark.etlng Restricted Offering
Ruedebusch) Services
Series C Resk Holdings, Privat
05-12-26 Cancellation 2,125 Preferred $0.001 No Iﬁlégs.o(gog:/% Conversion | Restricted O?f\é?ir?g
Stock Butler)
Common Resk Holdings, Private
LLC. (Control . .
05-12-26 New Issuance 74,368 Stock $0.001 No Person- Kevin Conversion | Restricted Offering
Butler)
Series C A1A Advisors Private
05-12-26 Cancellation 4,000 Preferred $0.001 No Trust, 401K .| Conversion | Restricted .
(Control Person: Offering
Stock Albert Churba)
Common AA Advisors Private
Trust, 401K ; ;
05-12-26 New Issuance 140,000 Stock $0.001 No (Control Person: Conversion | Restricted Offering
Albert Churba)
Series C Berkman Devel ]
05-12-26 | Cancellation 6,400 Preferred | $0.001 No opment: (Control| conyersion | Restricted Private
’ : Person: Peter Offering
Stock Berkman)
Common Berkman Devel Private
19 opment: (Control ; ;
05-12-26 New Issuance 224,000 Stock $0.001 No Person: Peter Conversion | Restricted Offering

Berkman)

Shares Outstanding on Date of This Report:

Date 05/31/2026 Common Stock:

9,411,970

Series A Preferred: 79.50

Series B Preferred: 690.125

Series C Preferred: 3,487,475
Series FS Preferred: 200,000

Example: A company with a fiscal year end of December 315t 2024, in addressing this item for its Annual Report, would include any
events that resulted in changes to any class of its outstanding shares from the period beginning on January 1, 2023 through December
31, 2024 pursuant to the tabular format above.

Any additional material details, including footnotes to the table are below:

Not applicable
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B. Convertible Debt

The following is a complete list of the Company’s Convertible Debt which includes all promissory notes, convertible notes,
convertible debentures, or any other debt instruments convertible into a class of the issuer’s equity securities. The table
includes all issued or outstanding convertible debt at any time during the last complete fiscal year and any interim period

between the last fiscal year end and the date of this Certification.

Check this box to confirm the Company had no Convertible Debt issued or outstanding at any point during this period.

Date of
Note
Issuance

Principal
Amount at
Issuance ($)

Outstanding
Balance ($)

(include
accrued
interest)

Maturity
Date

Conversion Terms
(e.g., pricing
mechanism for
determining
conversion of
instrument to
shares)

# Shares
Converted to
Date

# of Potential
Shares to be
Issued Upon
Conversion®

Name of Noteholder
(entities must have
individual with voting
I investment control
disclosed).

Reason for
Issuance
(e.g., Loan,
Services, etc.)

Total Outstanding Balance:

Total Shares:

Any additional material details, including footnotes to the table are below:

Not applicable

4) Issuer’s Business, Products and Services

The purpose of this section is to provide a clear description of the issuer’s current operations.

Ensure that these descriptions are updated on the Company’s Profile on www.OTCMarkets.com.

A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no operations”)

The issuer is a U.S.-based electric mobility platform company focused on acquiring, developing, and
scaling electric bicycle and micro-mobility brands supported by vertically integrated domestic assembily,
supply chain, and distribution capabilities.

In 2022, the issuer formed Sierra eLife, Inc. as a wholly owned subsidiary. Sierra eLife, Inc. operated as a
wholesaler of consumer goods, with a focus on e-mobility and electric bicycles until December 2023.

In 2023, the issuer formed Life EV Properties LLC. as a wholly owned subsidiary. Life EV Properties LLC
operates as a building management company for the issuer and its affiliated companies.

5 The total number of shares that can be issued upon full conversion of the Outstanding Balance. The number should not factor any “blockers” or

limitations on the percentage of outstanding shares that can be owned by the Noteholder at a particular time. For purposes of this calculation, please
use the current market pricing (e.g. most recent closing price, bid, etc.) of the security if conversion is based on a variable market rate.
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In 2023, the issuer formed E-Life Distributors LLC. as a wholly owned subsidiary. E-Life Distributors LLC was
formed to expand the issuer’s wholesale e-mobility and electric bicycle business and started operating in January
2024.

In 2024, the issuer formed CiX Cycles, Inc. as a wholly owned subsidiary. CiX Cycles, Inc. was formed to focus
on the sale of electric bicycles on a wholesale basis to big box retailers.

In February 2026, the issuer, through its wholly owned subsidiary, Rad Life Mobility, Inc., completed a court-
approved asset acquisition of the Rad Power Bikes brand, intellectual property and certain operating assets in a
sale conducted under Section 363 of the United Bankruptcy Code.
In June 2026, issuer, through its wholly owned subsidiary Rad Life Mobility, Inc., and as part of its strategy to
build a connected portfolio of electric mobility brands, completed an asset acquisition of the QuietKat brand,
intellectual property, and certain operating assets.

B. List any subsidiaries, parent company, or affiliated companies.
Sierra eLife, Inc., a Florida corporation, is a wholly owned subsidiary of the issuer.
Life EV Properties LLC, a Florida limited liability company, is a wholly owned subsidiary of the issuer.
E-Life Distributors LLC, a Florida limited liability company, is a wholly owned subsidiary of the issuer.
Cix Cycles, Inc., a Florida corporation, is a wholly owned subsidiary of the issuer.

The issuer owns approximately 40% of LEV Manufacturing Inc.’s common stock.

Rad Life Mobility, Inc., a Nevada corporation, is a wholly owned subsidiary of the issuer.

C. Describe the issuers’ principal products or services.

The issuer is a U.S.-based electric mobility platform company focused on acquiring, developing, and scaling
electric bicycle and micro-mobility brands supported by vertically integrated domestic assembly, supply chain, and
distribution capabilities.

Through its wholly owned subsidiary E-Life Distributors LLC, the issuer sells electric vehicles and component
parts on a wholesale basis. E-Life Distributors LLC markets multiple brands of e-bikes, e-trikes, e-scooters, and
light EV components with a view towards becoming an industry leader for the American micro-mobility market.
CiX Cycles, Inc. has been formed to focus on the sale of electric bicycles on a wholesale basis to big box
retailers.

In February 2026, the issuer acquired the Rad Power Bikes brand and operating assets, including intellectual
property, inventory, and retail operations. Through its Rad Life Mobility subsidiary, the issuer supports sales,
customer service, and distribution across direct-to-consumer, retail, and dealer channels.

In June 2026, issuer, through its wholly owned subsidiary Rad Life Mobility, Inc., completed an asset acquisition
of the QuietKat brand, intellectual property, and certain operating assets

The Mission: To provide the world with electric vehicles, and change people’s lifestyle by experiencing freedom,

and the stimulation of electric vehicles outdoors.

With a strategic focus on innovation, sustainability, and American assembly, the issuer aims to become a leading
vertically integrated electric mobility platform in North America.

OTC Markets Group Inc.
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5) Issuer’s Facilities

The goal of this section is to provide investors with a clear understanding of all assets, properties or facilities owned, used
or leased by the issuer and the extent in which the facilities are utilized.

In responding to this item, please clearly describe the assets, properties or facilities of the issuer. Describe the location of
office space, data centers, principal plants, and other property of the issuer and describe the condition of the properties.
Specify if the assets, properties, or facilities are owned or leased and the terms of their leases. If the issuer does not have
complete ownership or control of the property, describe the limitations on the ownership.

Through its wholly owned subsidiary, Life EV Properties, LLC., the issuer has leased a 37,500 square foot free standing
building on approximately three acres with 1-95 Highway frontage and an address of: 601 Fairway Drive, Deerfield Beach,
FL 33441. The building is the principal headquarters for the Company and its affiliated companies, whether directly or
indirectly acquired. Life EV Properties, LLC manages costs and prorates facility use amongst the issuer and its affiliated
companies.

Through its partially owned subsidiary LEV Manufacturing Inc., the issuer has leased a 100,000 square foot free standing
building on approximately five acres with strategic location and an address of: 2145 Burton Branch Rd, Cookeville, TN
38506. The building is the main warehouse for the Company and its affiliated companies, whether directly or indirectly
acquired. LEV Manufacturing Inc. manages costs and prorates facility use amongst the issuer and its affiliated companies.

6) All Officers, Directors, and Control Persons of the Company

Using the table below, please provide information, as of the period end date of this report, regarding all officers and
directors of the company, or any person that performs a similar function, regardless of the number of shares they own.

In addition, list all individuals or entities controlling 5% or more of any class of the issuer’s securities.

If any insiders listed are corporate shareholders or entities, provide the name and address of the person(s) beneficially
owning or controlling such corporate shareholders, or the name and contact information (City, State) of an individual
representing the corporation or entity. Include Company Insiders who own any outstanding units or shares of any class of
any equity security of the issuer.

The goal of this section is to provide investors with a clear understanding of the identity of all the persons or entities that
are involved in managing, controlling or advising the operations, business development and disclosure of the issuer, as
well as the identity of any significant or beneficial owners.

Individual Name Position/Company City and State Number of Class of Percentage of
(First, Last) Affiliation (Include Country if Shares Shares Class of
_or (ex: CEO, 5% Control outside U.S.) Owned Owned Shares
Entity Name person) (List common, Owned
(Include names of control person(s) if preferred, (undiluted)
a corporate entity) warrants and
options

separately)

President, Chief

Executive Officer, Series FS
Robert Provost Director and Owner of Fort Lauderdale, FL 116,400 Preferred 58.2%
more than 5% of Series Stock

FS Preferred Stock

Chief Operations Officer,

Secretary and Director, Series FS
Daniel Del Aguila and Owner of more than | Parkland, FL 40,400 Preferred 20.2%
5% of Series FS Stock
Preferred Stock
. . . ) Series A
Ivan Drusc Chief Financial Officer Deerfield Beach, FL 1.25 Preferred Less than 1%
and Treasurer
Stock
Mariana Freundt-Thurne Director Parkland, FL
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Individual Name Position/Company City and State Number of Class of Percentage of
(First, Last) Affiliation (Include Country if Shares Shares Class of
or (ex: CEO, 5% Control outside U.S.) Owned Owned Shares
Entity Name person) (List common, Owned
(Include names of control person(s) if preferred, (undiluted)
a corporate entity) warrants and
options
separately)
Z’é’gztle Payne lll Trust. Payne Il 5% Stockholder Hackettstown, NJ 2,000,000 Common 21.2%
2023 Racer X LLC . Common
(Control Person Carl Ruedebusch) 5% Stockholder Madison, WI 1,520,313 Stock 16.2%
Robert Worley & Mary Ann Worley Common
Irrevocable Life Insurance 2010 5% Stockholder Beaver, WV 1,500,000 Stock 15.9%
(Control Person Mark Collins)
Common
Anthony J. Caldarone 5% Stockholder Vero Beach, FL 1,401,790 Stock 14.9%
Robert Worley 5% Stockholder Hilton Head, SC 1,000,000 Cgrt'g)“c“lf” 10.6%
Juneau Holdings LLC Common
(Control Persons Kurt Christensen 5% Stockholder Provo, UT 500,000 Stock 5.3%
and Craig Christensen)
Stephen W. Secrest Revocable Trust 5% Stockholder Grani c 20 Serf|es A 25,29
(Control Person: Stephen Secrest) ranite Bay, CA PrSetce)grked 5:2%
o Series A
Mark Greenberg 5% Stockholder Concord, CA 13 Preferred 16.4%
Stock
Series A
Eoin Faherty 5% Stockholder Novato, CA 10 Preferred 12.6%
Stock
Series A
Jeremy Appel 5% Stockholder St. Croix Falls, WI 5 Preferred 6.3%
Stock
Series A
Ying Guo 5% Stockholder Irvine, CA 5 Preferred 6.3%
Stock
Series A
Arlene Fetzer 5% Stockholder Lodi, CA 5 Preferred 6.3%
Stock
Series A
James Yanak 5% Stockholder Petaluma, CA 5 Preferred 6.3%
Stock
Series A
Carole Reif 5% Stockholder Petaluma, CA 5 Preferred 6.3%
Stock
Series A
Juan Figueras 5% Stockholder Miami, FL 5 Preferred 6.3%
Stock
Series B
John Mallon 5% Stockholder Delray, FL 95.38 Preferred 13.8%
Stock
Series B
Juan Figueras 5% Stockholder Miami, FL 75 Preferred 10.9%
Stock
Series B
Kyle D Thomas 5% Stockholder Phoenix, AZ 50 Preferred 7.2%
Stock
Series B
Jerry Joos 5% Stockholder Hancock, MN 50 Preferred 7.2%
Stock
Series C
John Tavone 5% Stockholder Fort Lauderdale, FL 708,790 Preferred 20.32%
Stock
Series C
Jessica Provost 5% Stockholder Fort Lauderdale, FL 290,556 Preferred 8.33%
Stock
Quest Trust Company FBO Simon Series C
Kroon 5% Stockholder Oceanside, CA 232,000 Preferred 6.65%
(Control Person Simon Kroon) Stock
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Individual Name Position/Company City and State Number of Class of Percentage of

(First, Last) Affiliation (Include Country if Shares Shares Class of
or (ex: CEO, 5% Control outside U.S.) Owned Owned Shares
Entity Name person) (List common, Owned
(Include names of control person(s) if preferred, (undiluted)
a corporate entity) warrants and
options
separately)
Series C
Jerry Spann Jr. 5% Stockholder Redfield, AR 185,000 Preferred 5.3%
Stock
Series C
John B. Payne lll Trust 5% Stockholder Hackettstown, NJ 178,980 Preferred 5.13%
(Control Person John B. Payne lII) Stock
Series C
Sam Jazayri 5% Stockholder Pembrooke Park, FL 175,000 Preferred 5.02%
Stock
LEV UNITED, LLC 5% Stockholder Deerfield Beach, FL 40,000 'SD?;ifzsrrI;? 20%

(Control Person Robert Provost) Stock

Confirm that the information in this table matches your public company profile on www.OTCMarkets.com. If any updates
are needed to your public company profile, log in to www.OTCIQ.com to update your company profile.

7) Legal/Disciplinary History

A. Identify and provide a brief explanation as to whether any of the persons or entities listed above in Section 6 have, in
the past 10 years:

1. Been the subject of an indictment or conviction in a criminal proceeding or plea agreement or named as a
defendant in a pending criminal proceeding (excluding minor traffic violations);

None

2. Been the subject of the entry of an order, judgment, or decree, not subsequently reversed, suspended or
vacated, by a court of competent jurisdiction that permanently or temporarily enjoined, barred, suspended or
otherwise limited such person’s involvement in any type of business, securities, commaodities, financial- or
investment-related, insurance or banking activities;

None

3. Been the subject of a finding, disciplinary order or judgment by a court of competent jurisdiction (in a civil
action), the Securities and Exchange Commission, the Commodity Futures Trading Commission, a state
securities regulator of a violation of federal or state securities or commodities law, or a foreign regulatory body
or court, which finding or judgment has not been reversed, suspended, or vacated;

None

4. Named as a defendant or a respondent in a regulatory complaint or proceeding that could result in a “yes”
answer to part 3 above; or

None

5. Been the subject of an order by a self-regulatory organization that permanently or temporarily barred,
suspended, or otherwise limited such person’s involvement in any type of business or securities activities.

None
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6. Been the subject of a U.S Postal Service false representation order, or a temporary restraining order, or
preliminary injunction with respect to conduct alleged to have violated the false representation statute that
applies to U.S mail.

None

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to the
business, to which the issuer or any of its subsidiaries is a party to or of which any of their property is the subject.
Include the name of the court or agency in which the proceedings are pending, the date instituted, the principal parties
thereto, a description of the factual basis alleged to underline the proceeding and the relief sought. Include similar
information as to any such proceedings known to be contemplated by governmental authorities.

None
8) Third Party Service Providers
Provide the name, address, telephone number and email address of each of the following outside providers. You may add
additional space as needed.

Confirm that the information in this table matches your public company profile on www.OTCMarkets.com. If any updates
are needed to your public company profile, update your company profile.

Securities Counsel

Name: Philip D. Forlenza

Firm: Giordano, Halleran & Ciesla, P.C.
Address 1: 125 Half Mile Road, Suite 300
Address 2: Red Bank, New Jersey

Phone: (732) 741-3900

Email: pforlenza@ghclaw.com

Accountant or Auditor

Name: Richard Bolko

Firm: Bolko & Associates, LLC

Address 1: 1825 NW Corporate Blvd., Suite 110
Address 2: Boca Raton, FL 33431

Phone: (561) 707-6496

Email: richard@bolkocpa.com

Investor Relations

Name:
Firm:
Address 1:
Address 2:
Phone:
Email:

All other means of Investor Communication:

X (Twitter):
Discord:
LinkedIn
Facebook:
[Other ]
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Other Service Providers

Provide the name of any other service provider(s) that that assisted, advised, prepared, or provided information with
respect to this disclosure statement. This includes counsel, broker-dealer(s), advisor(s), consultant(s) or any
entity/individual that provided assistance or services to the issuer during the reporting period.

Name:

Firm:

Nature of Services:

Address 1:

Address 2:

Phone:

Email:

9) Disclosure & Financial Information

A. This Disclosure Statement was prepared by (name of individual):

Name: Ivan Drusc
Title: Chief Financial Officer and Treasurer
Relationship to Issuer: Chief Financial Officer and Treasurer

B. The following financial statements were prepared in accordance with:

O IFRS
U.S. GAAP

C. The following financial statements were prepared by (name of individual):

Name: Ivan Drusc
Title: Chief Financial Officer and Treasurer
Relationship to Issuer: Chief Financial Officer and Treasurer

Describe the qualifications of the person or persons who prepared the financial statements:® Chief Financial Officer
and Accountant with extensive experience in preparing consolidated financial statements of issuer and other entities

Provide the following qualifying financial statements:

Audit letter, if audited,;

Balance Sheet;

Statement of Income;

Statement of Cash Flows;

Statement of Retained Earnings (Statement of Changes in Stockholders’ Equity)
Financial Notes

O O 0 0O O O

6 The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS and by persons with sufficient financial skills.
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Financial Statement Requirements:
¢ Financial statements must be published together with this disclosure statement as one document.
e Financial statements must be “machine readable”. Do not publish images/scans of financial statements.
e Financial statements must be presented with comparative financials against the prior FYE or period, as
applicable.
e Financial statements must be prepared in accordance with U.S. GAAP or International Financial Reporting
Standards (IFRS) but are not required to be audited.

10) Issuer Certification
Principal Executive Officer:

The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any other
persons with different titles but having the same responsibilities) in each Quarterly Report or Annual Report.

The certifications shall follow the format below:
I, Robert Provost certify that:
1. 1 have reviewed this Disclosure Statement for Life Electric Vehicles Holdings, Inc.;

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements made, in light of the circumstances under
which such statements were made, not misleading with respect to the period covered by this disclosure
statement; and

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by
reference in this disclosure statement, fairly present in all material respects the financial condition, results of
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement.

July 15, 2026 [Date]
/s/ Robert Provost [CEQ’s Signature]
(Digital Signatures should appear as “/s/ [OFFICER NAME]")

Principal Financial Officer:
[, Ivan Drusc certify that:
1. | have reviewed this Disclosure Statement for Life Electric Vehicles Holdings, Inc.:

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements made, in light of the circumstances under
which such statements were made, not misleading with respect to the period covered by this disclosure
statement; and

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by
reference in this disclosure statement, fairly present in all material respects the financial condition, results of
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement.

July 15, 2026 [Date]
[s/ lvan Drusc [CFQO’s Signature]
(Digital Signatures should appear as “/s/ [OFFICER NAME]")
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LIFE ELECTRIC VEHICLES HOLDINGS, INC.
(A public company)
Condensed Consolidated Balance Sheets

Unaudited
As of As of
May 31 November 30,
2026 2025
ASSETS
Current Assets
Cash and Cash Equivalent (Escrow Account) $ 396,438 $ 11,295
Accounts Receivable 1,744,372 696,585
Other Current Assets 18,508,938 8,531,944
Total Current Assets $ 20,649,749 $ 9,239,825
Other Assets 57,085,778 52,602,385
TOTAL ASSETS $ 77,735527 § 61,842,210
LIABILITIES AND STOCKHOLDERS' DEFICIT
Liabilities
Current Liabilities
Accounts payable and accrued expenses $ 4911073 $ 4,278,457
Share subscriptions pending certificate issuance 5,336,648 2,388,656
Accrued Taxes 62,250 -
Total Current Liabilities $ 10,309,971 $ 6,667,113
Long-Term Liabilities
Note payable - Third party 17,225,679 2,542,082
Total Long-Term Liabilities $ 17,225,679 $ 2,542,082
Total Liabilities $ 27,535,650 $ 9,209,195

Stockholders' Deficit

Common stock 750,000,000 $.001 par value shares authorized, 8,771,070 shares issued and outstanding as of Nov 30, 2025; and 9,411,970 shares issued and

outstanding, and 49,486 Common shares in treasury as of May 31, 2026
Convertible Preterred Stock, $.001 par value, 50,000,000 shares authorized;

Series A Preferred Stock, 100 shares designated, 79.5 and 79.5 shares issued and outstanding as of Nov 30, 2025 and May 31, 2026

Series B Preferred Stock, 1,500 shares designated, 690.125 and 690.125 shares issued and outstanding as of Nov 30, 2025 and May 31, 2026

Series C Preferred Stock, 3,500,000 shares designated, 3,500,000 shares issued as of Nov 30, 2025, and 3,500,000 shares designated, 3,487,475 shares issued as of
May 31, 2026

Series FS Preferred Stock, 500,000 shares designated, 200,000 shares issued and outstanding as of Nov 30, 2025 and May 31, 2026

Par Value of Stock $ 356,637 $ 356,447
Additional paid-in capital 58,774,538 58,774,538
Accumulated deficit (5,880,462) (4,575,209)
Total Stockholders' Deficit $ 53,250,712 $ 54,555,776
Non-controllable Interests (3,050,835) (1,922,761)
TOTAL LIABILITIES AND STOCKHOLDERS' DEFICIT $ 77,735,527 § 61,842,210

The accompanying notes are an integral part of these condensed consolidated financial statements
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LIFE ELECTRIC VEHICLES HOLDINGS, INC.
(A Public Company)
Condensed Consolidated Statements of Loss and Comprehensive Loss

Unaudited
For The For The
Six Months Six Months
Ended Ended
May 31, 2026 May 31, 2025
Income
Revenue $ 5,920,980 $ 943,811
Total Income $ 5,920,980 $ 943,811
Cost of Goods Sold
Cost of Goods Sold 3,646,750 785,536
Total Cost of Goods Sold $ 3,646,750 $ 785,536
Operating Expenses
Professional fees $ 116,893 § 139,669
Sales and Marketing Expenses 93,114 135,387
Other Operating Expenses 3,369,476 240,199
Total Operating Expenses $ 3,579,484 $ 515,254
Net Loss $ (1,305,254) $ (356,978)
Loss from Non-controllable Interests (1,128,074) (132,174)
Net Loss of Parent $ (2,433,328) $ (489,152)
Net Loss per common shares outstanding - basic and diluted:
Net Loss per share attributable to common stockholders $ (0.1387) $ (0.0407)
Weighted average shares outstanding 9,411,970 8,771,070

The accompanying notes are an integral part of these condensed consolidated financial statements
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Balance as of November 30, 2024

Issuance of new stock
Net Loss for the period

Balance as of November 30, 2025
Issuance of new stock

Conversion of stock
Net Loss for the period

Balance as of May 31, 2026

LIFE ELECTRIC VEHICLES HOLDINGS, INC.

(A Public Company)
Condensed Consolidated Statements of Changes in Shareholders' Equity

Unaudited
Additional Non-
Common stock Preferred Stock Paid-In Accumulated  controllable
Shares Amount Shares Amount Capital Deficit Interests Total
8,771,070 $ 352,746 3,700,769.63 $ 3701 $ 58,774,538 $ (3,880,497) $ (81,490) $ 55,168,998
(694,712) (1,841,271) (2,535,983)
8,771,070 $ 352,746 3,700,769.63 $ 3701 $§ 58,774,538 $ (4,575209) $  (1,922,761) $ 52,633,015
202,532 203 - - - 203
438,368 (12,525.00) (13)
(1,305,254) (1,128,074) (2,433,328)
9,411,970 $ 352,949 3,688,244.63 $ 3688 $ 58,774,538 $ (5880,462) $ (3,050,835 $ 50,199,890

The accompanying notes are an integral part of these condensed consolidated financial statements.
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LIFE ELECTRIC VEHICLES HOLDINGS, INC.

(A Public Company)

Condensed Consolidated Statements of Cash Flows

Unaudited

OPERATING ACTIVITIES
Net Loss
Adjustments for changes in working capital:
Notes Receivable/Payable and Subscriptions pending certificate issuance
Accounts payable and accrued expenses
NET CASH FLOWS FROM OPERATING ACTIVITIES

INVESTING ACTIVITIES
Fixed Assets

NET CASH FLOWS FROM FINANCING ACTIVITIES

FINANCING ACTIVITIES
Paid in Capital

NET CASH FLOWS FROM FINANCING ACTIVITIES
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents - Beginning

Cash and cash equivalents - Ending

Supplemental disclosures:

Noncash investing, capital and financing activities

Investment in LEV Manufacturing Inc.
Total noncash transactions

For the For the
Six Months Six Months
Ended Ended
May 31, 2026 May 31, 2025
(1,462,759) (356,978)
1,117,276 210,716
703,039 140,786
357,555 (5,476)
27,587
27,587
(4,085)
(4,085)
385,143 (9,561)
11,295 9,938
396,438 377
(2,127,625) (132,174)
(2,127,625) (132,174)

The accompanying notes are an integral part of these condensed consolidated financial statements.
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Life Electric Vehicles Holdings, Inc. (LFEV)

Unaudited Notes to Financial Statements

1. Organization and Basis of Presentation

Second Street Capital, Inc. (the “Company”) was originally formed in 1981 as Calton, Inc. (a
homebuilder corporation). In November 2011, Calton, Inc. effectuated a 1-for-10 reverse split of
its common stock, divested its existing subsidiaries, raised $600,000 in a private placement, and
changed its name to Second Street Capital, Inc. The Company also hired new management and
operated as a specialty finance company. In August 2012, holders of a majority of the Company's
outstanding shares of common stock approved and authorized a plan of quasi-reorganization of
the Company. As a result, the Company recorded its assets at their fair values and eliminated its
accumulated deficit against additional paid-in capital. The effective date of this transaction was
November 30, 2011. After the 2013 fiscal year end, the Company paid its obligations and sold its
assets with any differences carried to the accumulated deficit.

Effective February 9, 2022, the Company completed a reincorporation from New Jersey to
Nevada. The reincorporation was accomplished by the merger of Second Street Capital, Inc., a
New Jersey corporation, with and into its wholly owned subsidiary, Life Electric Vehicles Holdings,
Inc., a Nevada corporation. As a result of the reincorporation, the Company’s name was changed
to Life Electric Vehicles Holdings, Inc. and each outstanding share of the common stock of Second
Street Capital, Inc. was converted into one share of common stock of Life Electric Vehicles
Holdings, Inc.

From the end of 2013 until September 2", 2022, the Company was dormant with no operating
activities. In June 2022, the Company formed Sierra eLife, Inc. as a wholly owned subsidiary to
operate as a wholesaler of consumer goods with a focus on e-mobility and electric bicycles.
Through Sierra e-Life, Inc., the Company began revenue generating activities in September 2022
until December 2023. In 2023, the Company formed E-Life Distributors LLC. as a wholly owned
subsidiary. E-Life Distributors LLC was formed to expand the issuer’s wholesale e-mobility and
electric bicycle business and started operating in January 2024. In 2024, the Company formed
CiX Cycles, Inc. as a wholly owned subsidiary. CiX Cycles, Inc. was formed to focus on the sale
of electric bicycles on a wholesale basis to big box retailers.

On February 4, 2026, the Company formed its wholly owned subsidiary, Rad Life Mobility, Inc.
(“Rad Life”), to operate its direct-to-consumer electric bicycle platform and facilitate strategic asset
acquisitions. In February 2026, the Company, through Rad Life, completed a court-approved
asset acquisition of the Rad Power Bikes brand and certain related assets pursuant to Section
363 of the United States Bankruptcy Code. This transaction represents a significant expansion of
the Company’s operations.



2. Summary of Significant Accounting Policies

This summary of accounting policies of the Company is presented to assist in understanding the
Company's financial statements. The financial statements and notes are representations of the
Company's management, which is responsible for their integrity and objectivity. These accounting
policies conform to accounting principles generally accepted in the United States of America and
have been consistently applied in the preparation of the financial statements.

Uses of Estimates

The preparation of financial statements in conformity with GAAP requires management to make
estimates and assumptions that actual results differ from those estimates. Estimates most
susceptible to change in the near-term affect certain reported amounts and disclosure of
contingent assets and liabilities. Actual results could differ from those estimates. Estimates most
susceptible to change in the near-term are the Company's estimates of their allowance or credit
losses and impairment of loans.

Principles of Consolidation

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America (FASB ASC 275-10) requires management to make
estimates and assumptions that affect the amounts reported in the consolidated financial
statements and accompanying notes. Management believes that the estimates utilized in
preparing its consolidated financial statements are reasonable and prudent. Actual results could
differ from those estimates. The Company's consolidated financial statements have been
prepared in conformity with U.S. generally accepted accounting principles (“GAAP”) and pursuant
to the rules and regulations for consolidated financial statements. All material inter-company
transactions and balances have been eliminated.

Cash and Cash Equivalents

The Company considers all cash on hand, cash accounts without withdrawal restrictions, and
highly liquid investments with a maturity of three months or less at the date of purchase to be
considered cash and cash equivalents.

Fair Value of Financial Instruments

The Company estimates the fair value of financial instruments using available market information
and valuation methods. Considerable judgment is required in estimating fair value. Accordingly,
the estimates of fair value may not be indicative of the amounts the Company could realize in a
current market exchange.



Income (Loss) per Common Share

Basic income (loss) per share is computed by dividing the net income (loss) attributable to the
common stockholders by the weighted average number of shares of common stock outstanding
during the period. Diluted income (loss) per share is computed like basic income (loss) per share,
except that the denominator is increased to include the number of additional common shares that
would have been outstanding if the potential common shares had been issued and if the additional
common shares were dilutive.

3. Going Concern

The accompanying financial statements have been prepared in conformity with accounting
principles generally accepted in the United States of America, which contemplate continuation of
the Company as a going concern. While the management of the Company believes that the
Company will be successful in its capital raise and operating activities; there can be no assurance
that it will be able to raise additional capital or be able to generate sufficient revenues to sustain
its operations. These conditions create an uncertainty as to the Company's ability to continue as
a going concern.

4. Stockholders’ Equity

The Company's Certificate of Incorporation, as amended, provided for 25,000,000 authorized
shares of Common Stock, par value $.05 per share, and 10,000,000 authorized shares of
preferred stock: par value $.05 per share, as of November 30, 2021. As November 30, 2022, the
Company’s Certificate of Incorporation provided for 750,000,000 authorized shares of Common
Stock, par value of $.001 per share and 50,000,000 shares of Preferred Stock, par value $.001
per share, of which 100 shares were designated as Series A Preferred Stock, 1,500 shares were
designated as Series B Preferred Stock and 500,000 shares were designated as Series FS
Preferred Stock. The Company had 8,771,070 shares of Common Stock issued and outstanding
at November 30, 2025 and 9,411,970 shares as of May 31, 2026; also, the Company had 49,486
common shares in treasury, $356,447 in paid-in capital and $58,774,538 in additional paid-in
capital at November 30, 2025, and $356,637 in paid-in capital and $58,774,538 in additional paid-
in capital at May 31, 2026. The accumulated deficit in fiscal year 2025 amounted to ($4,575,209)
and a ($5,880,462) accumulated deficit as of May 31, 2026. As of November 30, 2025, the
Company had 79.5 shares of Series A Preferred Stock and 690.125 shares of Series B Preferred
Stock, 3,500,000 shares of Series C Preferred Stock and 200,000 shares of Series FS Preferred
Stock outstanding and as of May 31, 2026, the Company had 79.5 shares of Series A Preferred
Stock, 690.125 shares of Series B Preferred Stock, 3,487,475 shares of Series C Preferred Stock
and 200,000 shares of Series FS Preferred Stock outstanding.

5. Income Tax

The Company uses the liability method, where deferred tax assets and liabilities are determined
based on the expected future tax consequences of temporary differences between the carrying
amounts of assets and liabilities for financial and income tax reporting purposes. During the
current period, the Company incurred no income and therefore has no federal tax liability.



6. Commitments and Contingencies

Legal - To the best of the Company’s knowledge and belief, no material legal proceedings of merit
are currently pending or threatened.

7. Acquisition of Rad Power Bikes Assets

In February 2026, the Company, through its wholly owned subsidiary Rad Life Mobility, Inc.,
completed a court-approved asset acquisition of the Rad Power Bikes brand, intellectual
property, and certain operating assets pursuant to Section 363 of the United States Bankruptcy
Code. The acquired assets include trademarks, domain names, digital assets, customer
databases, and certain inventory and operating assets associated with the Rad Power Bikes
business. The transaction was approved by the United States Bankruptcy Court and completed
through a competitive court-supervised sale process. The acquisition was financed through a
combination of cash ($1,276,102) and debt financing ($12,000,000). The Company has
assumed certain limited liabilities as defined in the asset purchase agreement.

8. Acquisition of QuietKat Assets

In June 2026, the Company, through its wholly owned subsidiary Rad Life Mobility, Inc.,
completed an asset acquisition of the QuietKat brand, intellectual property, and certain
operating assets. The acquired assets include trademarks, domain names, digital assets,
customer databases, and all inventory and operating assets associated with the QuietKat
business. The acquisition was a cash transaction. The Company has assumed certain limited
liabilities as defined in the asset purchase agreement.



