
UNITED BANCSHARES, INC. ANNOUNCES  
SECOND QUARTER 2026 RESULTS AND $0.26 DIVIDEND 

 
COLUMBUS GROVE, Ohio, July 22, 2026 (GLOBE NEWSWIRE) – United Bancshares, Inc. 
(OTCQX: UBOH) 
 
 

• Quarterly cash dividend of $0.26 per share for shareholders of record on August 31, 2026, payable on 
September 15, 2026. This represents a 13% increase from same quarter in 2025. 
 

• Issued a $30 million Subordinated Debt Offering, successfully leveraging this capital at the bank into 
approximately $250 million in increased investment security balances, generating additional marginal 
income.  
 

• Executed an approximate $40 million sale of investment securities for a one-time loss of $3.8 million pre-
tax and $3.0 million post-tax, effectively redeploying those funds into higher yielding securities at market 
rate. 
 

• Company reported net income of $1.7 million ($.61/share) for the second quarter of 2026. With the 
exclusion of the securities loss and any related leverage in the second quarter, management estimates that 
your company would have generated approximately $4.5 million ($1.64/share).  The Company reported YTD 
2026 net income of $5.3 million or $1.94 per share.  
 

• Company reported return on tangible capital of 8.3% and 13.1% for the second quarter and first half of 
2026.  
 

• Net interest margin of 4.00% for the second quarter of 2026, an increase from 3.71% in the comparable 
period in 2025. YTD 2026 net interest margin of 4.00%, is up from 3.65% YTD 2025. 
 

• Loan growth of $38.4 million, an annualized growth rate of 9.30% from December 31, 2025. 
 

• Deposits increased $133.8 million, inclusive of $41.9 million of brokered deposits, a short-term commercial 
deposit of $51.9 million, and fluctuations in state deposit programs totaling $12.3 million, resulting in core 
deposit growth of $28.7 million or 5.85% annualized growth from December 31, 2025.  
 

• Asset quality metrics remain strong with stable non-performing and classified loans. Charge-offs remain at 
low levels through June 30, 2026. 

 
 

 



Non-GAAP Financial Measures 
This release contains certain non-GAAP financial measures, including return on average tangible equity. Tangible 
equity is defined as total shareholders’ equity less goodwill and other intangible assets. Management believes these 
measures provide meaningful supplemental information to assess performance and capital adequacy and are useful 
to investors; however, they should not be viewed as a substitute for GAAP measures.  
 
Cautionary Note Regarding Forward-Looking Statements 
This press release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 
1933 and Section 21E of the Securities Exchange Act of 1934, to the extent applicable, including statements 
regarding future financial and operating results, loan and deposit growth, net interest margin, asset quality, capital, 
dividends, and strategy. Forward-looking statements can be identified by words such as “expects,” “anticipates,” 
“intends,” “plans,” “believes,” “estimates,” “projects,” “may,” “will,” “should,” “could,” “would,” and similar 
expressions. Forward-looking statements are based on current expectations and assumptions as of the date of this 
release and are subject to risks and uncertainties that could cause actual results to differ materially from those 
expressed or implied. Factors that could cause actual results to differ include, among others: changes in interest 
rates and inflation; changes in monetary policy or actions by the Federal Reserve; competitive pressures; credit 
quality and economic conditions in our markets; liquidity and funding conditions; the ability to maintain or increase 
dividends at current levels; the ability to achieve projected loan and deposit growth; changes in capital 
requirements; cybersecurity incidents and technology failures; regulatory and accounting developments; and other 
risks described in the Company’s public disclosures. The Company undertakes no obligation to update any forward-
looking statements, except as required by law. These cautionary statements qualify all forward-looking statements 
attributable to the Company or persons acting on its behalf, whether written or oral. 
 
About United Bancshares, Inc. 
United Bancshares, Inc. (OTCQX: UBOH) is a financial holding company headquartered in Columbus Grove, Ohio, 
and the parent company of The Union Bank Company. United Bancshares’ common stock trades on the OTCQX Best 
Market under the symbol “UBOH.” 
 
About The Union Bank Company:  
Since 1904, The Union Bank Company has been here to provide full-service banking to the people and businesses 
throughout the communities we serve. Today, the bank has 14 full-service branch locations across Northwest and 
Central Ohio, including Bowling Green, Columbus Grove, Delphos, Findlay, Gibsonburg, Kalida, Leipsic, Lewis Center, 
Lima, Marion, Ottawa, Paulding and Pemberville. We have Interactive Teller Machines (ITMs) located at all of our 
branch locations with additional ITM only locations in Lima, Marion, and Paulding. The Union Bank Company is 
headquartered in Columbus Grove, Ohio, and remains committed to providing the best banking service and 
products to all the communities we serve. Learn more at www.theubank.com.  
 
 
 
Contact: 
Brian D. Young, President and CEO 
Klint D. Manz, Chief Financial Officer 
419.659.2141 
 

http://www.theubank.com/


 





 


