VELTEX CORPORATION

A Utah Corporation
123 West Madison Street, Suite 1500
Chicago, Illinois 60602
Phone: (312) 235-4014
Website: Veltex.com
Email: info@veltex.com
SIC Code: 6719

Quarterly Report
For the period ending March 31, 2026 (the “Reporting Period”)

The number of shares outstanding of our Common Stock is 102,771,482 as of March 31, 2026
The number of shares outstanding of our Common Stock was 102,271,482 as of December 31, 2025

Indicated by checkmark whether the company is a shell company (as defined in Rule 405 of the
Securities Act of 1933 and Rule 12b-2 of the Exchange Act of 1934):

Yes [ ] No [x]

Indicated by check mark whether the company’s shell status has changed since the previous
reporting period:

Yes [ ] No [x]

Indicated by check mark whether a Change in Control of the company has occurred over this
reporting period:

Yes [ ] No [x]

Part A General Company Information

Item 1 The exact name of the issuer and its predecessor (if any):
Veltex Corporation

Item 2 The address of the issuer’s principal executive offices and address(es) of the
issuer’s principal place of business

123 West Madison Street, Suite 1500
Chicago, Illinois 60602

Phone: (312) 235-4014

Website: Veltex.com


mailto:info@veltex.com

Investor Relations:

Stephen G. Macklem

123 West Madison Street, Suite 1500
Chicago, Illinois 60602

Phone: (312) 235-4014
macklem@veltex.com

Item 3 The jurisdiction(s) and date of the issuer’s incorporation or organization.

Veltex Corporation (“Veltex”) is an Active Corporation incorporated in the State of Utah
September 1987.

Part B Share Structure

Item 4 The exact title and class of securities outstanding.
Common stock

Item 5 Par or stated value and description of the security.

A. Par or Stated Value. .001 Common Stock

B. Common Stock.
1. There are voting rights on Veltex Common stock.
2. No preferred stock has been issued.
3. There are no other material rights of common or preferred stockholders.
4. There is no provision in the issuer’s charter or by-laws that would delay, defer or

prevent a Change in Control of Veltex.

Item 6 The number of shares or total amount of the securities outstanding for each class
of securities authorized.

As of December 31, 2025:

Shares authorized: 200,000,000
Shares outstanding: 101,371,482
Public Float: 20,002,065
Beneficial shareholders

with at least 100 shares: 118

Total number of shareholders of record: 1,007

As of December 31, 2024:

Shares authorized: 200,000,000
Shares outstanding: 93,371,482
Public Float: 20,002,065
Beneficial shareholders

with at least 100 shares: 118

Total number of shareholders of record: 1,007


mailto:macklem@veltex.com

Item 7

The name and address of the transfer agent*.

Equiniti Trust Company, LLC
(800) 937-5449

Kimber

lee.Koskiewicz@equiniti.com

6201 15 Avenue
Brooklyn, NY 11219

Equiniti

Trust Compan, LLC (“EQ”) is registered under the Exchange Act. The appropriate regulatory

authority for EQ is the United States Securities and Exchange Commission

PART C Business Information
Item 8 The nature of the issuer’s business
A.

Business Development. Veltex Corporation (“Veltex™) is a C holding corporation and was
organized in the State of Utah in 1987 with a SIC Code of 6719. Veltex has a fiscal year
end date of December 31%. Veltex has never been in bankruptcy, receivership or any
similar proceeding; Veltex has no material reclassification, merger, consolidation, or
purchase or sale of a significant amount of assets; Veltex has not defaulted on the terms of
any noter, loan, lease, or other indebtedness or financing arrangement requiring it to make
payments. Veltex has not had any change of control and has not had an increase of 1% of
more of the same class of outstanding equity securities. A 1 for 25 reverse split has been
approved by the shareholders; however, no record date has been established by the Board
of Directors to date. Veltex has not had any delisting of the issuer’s securities by any
securities exchange and Veltex does not have any current, past, pending or threatened legal
proceedings or administrative actions either by or against it that could have a material effect
on the issuer’s business, financial condition, or operations and any current, past or pending
trading suspensions by a securities regulator.

Veltex operates a residential licensed behavioral health center through its wholly
owned subsidiary (Veltex Medical, Inc. d/b/a Veltex Recovery Group (“VRG”) with a
current capacity of sixty-four (64) residents. Four (4) of those beds are dedicated to detox
services. Veltex is also capable of operating as an out-patient Medication Assisted
Treatment facility should it decide to expand its services in the near future.

VRG was incorporated on February 22, 2021, and began operation as an out-patient
medication assisted treatment facility through its former partner Med Surg Physician
Group, Inc. d/b/a Elena Behavioral Health Services’ (“EBHS”). Then in November of
2022, VRG began operation as a residential in-patient facility under the same license.
However, on July 01, 2023, VRG completed a Change of Ownership (“CHOW?”) of the
License from EBHS to VRG. At this time, VRG was required to recredential with
traditional West Virginia Medicaid through the West Virginia Bureau of Medical Services
and all West Virginia Medicaid Managed Care Organizations (“MCOs”) (Unicare, Aetna,
and The Health Plan).

VRG became credentialed with West Virginia Medicaid in November of 2023, with
an effective date of licensure, July 01, 2023, the date of VRG’s CHOW License. The first
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billing under VRG’s CHOW license began on December 22, 2023, for authorized services
under Traditional Medicaid and VRG has begun receiving payment for traditional
Medicaid members. In early March of 2024, VRG became credentialed with Unicare and
Aetna and subsequently began requesting retro authorization for services rendered from
July 01,2023, through the present. As of March 21,2024, VRG has received authorizations
for all services rendered since July 01, 2023, for Aetna members and has begun receiving
authorizations for Unicare members as well. Credentialing was completed with The Health
Plan (“THP”) of West Virginia on March 21, 2024, and VRG has begun working to obtain
retro authorizations for all services rendered to THP members since July 01, 2023.

The clearing house for all MCOs in the State of West Virginia is Change
Healthcare. On February 21, 2024, Change Healthcare suffered a cyber security attack,
crippling their entire system worldwide. As of March 25, 2024, the claims submission
system of Change Healthcare is not available. VRG cannot submit claims through the
clearinghouse until the system is up and running. This will result in a delay in receipt of
payment which VRG is entitled to receive. VRG is working closely and diligently with its
Payers for efficient workarounds to the submission of claims.

VRG is directed by Chief Administrative Officer, Patricia A. Kelly. Ms. Kelly has
over twenty (20) years of experience in Substance Use Disorder Treatment as a Social
Worker, Clinical Manager, and Coding Specialist.

VRG’s Medical Director is Psychiatric Mental Health Nurse Practitioner, Debra
Beirne, she practices under the VRG group NPI and behavioral health license.

VRG has submitted a request to the West Virginia Health Care Authority to build
an additional one-hundred eighty-six (186) bed licensed behavioral health center on its
existing property. VRG is currently working on architectural plans to obtain permitting for
this center with the West Virginia State Fire Marshall’s office and the West Virginia Office
of Health Facility Licensure and Certification. Plans for the expansion of operations should
be completed in the second quarter 2024.

Prior to July 01, 2023, VRG was partnered with Med Surg Physician Group, Inc.
d/b/a Elena Behavioral Health Services (“MSPG”). On July 01, 2023, a Change of
Ownership License was issued and VRG took control of all authorization requests and
billing. For services rendered prior to July 01, 2023, MSPG oversees obtaining payment
from claims and re-working denials of claims submitted under their license. All revenue
generated from payments made under the MSPG license prior to July 1% are transferred to
VRG pursuant to the agreement.

. Business of Issuer. Veltex Corporation (“Veltex”) is a registered holding company,
seeking to enhance shareholder value through aggressive recuperation of lost resources and
assets while maximizing the worth of those recovered. To carry out this mission, Veltex’s
corporate strategy is the development and acquisition of companies which have established
or advanced the latest modalities in the areas of health, wellness, and addiction recovery.
Veltex has begun and will continue to assemble a team of experts in these fields and will
take a multi-tiered approach including joint ventures and collaboration agreements.




C. Veltex Corporation was formed as a publicly traded corporation in the State of Utah in
1987. The common stock is listed for trading on the OTC markets under the symbol
“VLXC”. The principal executive offices are located at 123 West Madison Street, Suite
1500, Chicago, Illinois 60602. Veltex executive team, board, and strategic advisors consist
of an elite combination of successful investment and industry professionals. Veltex has
never been a shell entity. Veltex Corporation has two wholly owned subsidiary entities,
Veltex Medical, Inc., a Delaware corporation, and Veltex Properties, Inc., a Delaware
corporation.

D. Veltex Medical, Inc. d/b/a Veltex Recovery Group currently operates a substance use
disorder (“SUD”) treatment facility offering inpatient SUD services with a sixty-four (64)
residential treatment bed capacity at 101 Martin Drive, Mount Hope, West Virginia 25880.

E. Veltex Properties, Inc. holds title and deed to the land and property at 101 Martin Drive,
Mount Hope, West Virginia, 25880. Veltex Medical, Inc. and Veltex Properties, Inc’s
world headquarters are located at 123 W Madison Street, Suite 1500, Chicago, Illinois
60602. Both entities are included in the financial statements attached to this disclosure
statement. There are no existing governmental regulations that will affect the business.
No funds were expended on research and development, there are no costs and effects of
compliance with environmental laws, and there are no employees of Veltex Corporation or
its subsidiaries. Individuals connected with the wholly owned subsidiaries are in some
cases, registered independent contractors.

Item 9 The Nature of Products or Services Offered.

Veltex Corporation (“Veltex”) is a registered holding company, seeking to enhance
shareholder value through aggressive recuperation of lost resources and assets while maximizing
the worth of those recovered. To carry out this mission, Veltex’s corporate strategy is the
development and acquisition of companies which have established or advanced the latest
modalities in the areas of health, wellness, and addiction recovery. Veltex has begun and will
continue to assemble a team of experts in these fields and will take a multi-tiered approach
including joint ventures and collaboration agreements. Veltex was formed as a publicly traded
corporation in the State of Utah in 1987. The common stock is listed for trading on the OTC
markets under the symbol “VLXC”. The principal executive offices are located at 123 West
Madison Street, Suite 1500, Chicago, Illinois 60602 Veltex executive team, board, and strategic
advisors consist of an elite combination of successful investment and industry professionals.
Veltex has never been a shell entity.

Veltex Corporation (“Veltex”) has two wholly owned subsidiary entities, Veltex Medical,
Inc. and Veltex Properties, Inc. Veltex Medical, Inc. currently operates a substance use disorder
(“SUD”) treatment facility offering both outpatient and inpatient SUD services with a twenty-eight
(28) residential treatment bed capacity at 101 Martin Drive, Mount Hope, West Virginia 25880.
Veltex Medical has substantially completed construction for Phase II where it intends to expand
operational capacity to sixty (60) residential treatment beds. Veltex Properties, Inc. holds title to
the property at 101 Martin Drive, Mount Hope, West Virginia, 25880. Veltex Medical, Inc. and
Veltex Properties, Inc. world headquarters are located at 123 W Madison Street, Suite 1500,
Chicago, Illinois 60602. Both entities are included in the financial statements attached to this



disclosure statement. There are no existing governmental regulations that will affect the business.
No funds were expended on research and development, there are no costs and effects of compliance
with environmental laws, and there are no employees of Veltex or its subsidiaries. Individuals
connected with the wholly owned subsidiaries are registered independent contractors.

Item 10 The Nature and Extent of the Issuer’s Facilities

Veltex Corporation’s (“Veltex”) world headquarters are in Chicago, Illinois, and Veltex
has operations in West Virginia through its wholly owned subsidiary, Veltex Properties, Inc., a
Delaware Corporation, which is the owner of approximately five (5) acres of land and an
approximately 38,000 sq. ft. complex in the city of Mount Hope, WV. That complex is currently
providing out-patient and in-patient services related to treatment of substance use disorder
(“SUD”) through Veltex Corporation’s wholly owned subsidiary Veltex Medical, Inc. d/b/a Veltex
Recovery Group. The facility currently has a capacity of twenty-eight (28) residential treatment
beds and is expanding to sixty (60) residential treatment beds by the end of 2023. Veltex leases
the main corporate headquarters in Chicago, Illinois on a month-to-month basis. Veltex leases one
large storage facility in Chicago, Illinois on month-to month basis. There is no encumbrance on
the property, land or buildings, and no lien of any kind.

A recent change in West Virginia Law places a cap on the number of residential treatment
beds in any one county at two-hundred fifty (250). Veltex has submitted plans for two additional
buildings on its five (5) acres of land at 101 Martin Drive, Mount Hope, WV 25880 to increase its
total residential capacity to two-hundred fifty (250) beds.

Part D Management Structure and Financial Information

Item 11 Company Insiders (Officers, Directors, and Control Persons).
A. Officers and Directors

Andreas Mauritzson

President and Chief Executive Officer and Board member:

123 W Madison St., Suite 1500, Chicago, Illinois 60602;

XOIJET Aviation, President/COQO; 09/2021 — 11/2023

Sun Air Jets, VP Business Strategy; 04/2019 — 09/2021

Guthy-Renker Corp, Executive Director Aviation; 03/1996-07/2017

Veltex Medical, Inc and Veltex Properties, Inc. Board Member

No compensation by the issuer

7,821,154 Common shares

Stephen G. Macklem

Secretary, Treasurer, Chief Financial Officer, and Board member;
123 W Madison St., Suite 1500, Chicago, Illinois 60602;

First Options of Chicago, Inc., President; 01/2000 — Present
Veltex Medical, Inc. and Veltex Properties, Inc. Board Member
No compensation by the issuer individually.

18,136,748 Common shares



R. Preston Roberts

Chairman of the Board

123 W Madison St., Suite 1500, Chicago, Illinois 60602;
Smoke Em, Inc., President 01/2005-Present

AZ Corporation, President 01/2005-Present

Veltex Medical, Inc. and Veltex Properties, Inc. Board Member
No compensation by the issuer

8,341,666 Common shares

Kenneth J. Demaree

Independent Director

123 W Madison St., Suite 1500, Chicago, Illinois 60602;
Pinnacle Investment, Owner, 03/2012 — 04/2022

No other board memberships

No compensation by the issuer

5,113,191 Common shares

Dr. Harry L. Haroutunian, MD

Independent Director

123 W Madison St., Suite 1500, Chicago, Illinois 60602;
HHPC, owner Present

The Betty Ford Center, Physician Director 04/2006 — 10/2015
No other board memberships

No compensation by the issuer

1,000,000 Common shares

Richard D. Doermer

Independent Director

123 W Madison St., Suite 1500, Chicago, lllinois 60602;
No other board memberships

No compensation by the issuer

2,000,000 Common shares

Michael L. Ditzler

Independent Director

123 W Madison St., Suite 1500, Chicago, lllinois 60602;
No other board memberships

No compensation by the issuer

8,103,572 Common shares

B. Other Control Persons
a. There are no other control persons in Veltex Corporation




C. Legal/Disciplinary History.
a. None of the foregoing persons have, in the last five years been the subject of
i. A conviction in a criminal proceeding or named as a defendant in a
pending criminal proceeding (excluding traffic violations and other minor
offenses);

ii. The entry of an order, judgment, or decree, not subsequently reversed,
suspended or vacated, by a court of competent jurisdiction that
permanently or temporarily enjoined, barred, suspended or otherwise
limited such person’s involvement in any type of business, securities,
commodities, or banking activities;

iii. A finding or judgment by a court of competent jurisdiction (in a civil
action), the Securities and Exchange Commission, the Commodity Futures
Trading Commission, or a state securities regulator of a violation of
federal or state securities or commodities law, which finding or judgment
has not been reversed, suspended or vacated; or

iv. The entry of an order by a self-regulatory organization that permanently or
temporarily barred, suspended or otherwise limited such person’s
involvement in any type of business or securities activities.

D. Disclosure of Family Relationships. There are no family relationships among and between
the issuer’s directors, officers, persons nominated or chosen by the issuer to become directors
or officers, or beneficial owners of more than five percent (5%) of the any class of the
issuer’s equity securities.

E. Disclosure of Related Party Transactions. None.

F. Disclosure of Conflicts of Interest. Veltex Corporation (“Veltex”) has waived a conflict of
interest with its management company First Options of Chicago, Inc., which is controlled
by Stephen G. Macklem, a board member and Chief Financial Officer of the parent
company Veltex Corporation. Mr. Macklem also serves as a board member and Chief
Financial Officer of Veltex’s wholly owned subsidiaries, Veltex Medical, Inc. and Veltex
Properties, Inc.

Item 12 Financial Information for the Issuer’s Most Recent Fiscal Period.

The financial statements requested pursuant to this item was prepared in accordance with
generally accepted accounting principles (U.S. GAAP or IFRS, as applicable) by persons with
sufficient financial skills. All financials are incorporated by reference and filed/published to OTC
Markets and all previous quarters and years are filed and are on file with OTC Markets including
annual audited reports.

Item 13 Similar financial information for such part of the two preceding fiscal years
as the issuer or its predecessor has been in existence.

The financial statement requested pursuant to this item was prepared in accordance with
generally accepted accounting principles (U.S. GAAP or IFRS, as applicable) by Sassetti LLC, a



PCAOB auditor. All financials are incorporated by reference and filed/published to OTC Markets
as two years Ended December 31, 2025, and all previous quarters and years are filed and are on
file with OTC Markets including annual audited reports.

Item 14 The name, address, telephone number, and email address of each of the
following outside providers that advise the issuer on matters relating to
operations, business development and disclosure:

1. Investment Banker: Veltex Corporation does not have an investment banker.

2. Promoter: Veltex Corporation does not have a promoter.

3. Securities Counsel:
Micah T. Reeves
Schwartz Jambois
60 West Randolph Street, 4™ Floor
Chicago, Illinois 60601
(312) 782-2525
mreeves(@kjs-law.com

4. Accountant:
Mary Ann Boggs
Marry Ann Boggs, CPA
1845 Evergreen Road
Homewood, Illinois 60430
Certified Public Accountant
(708) 386-1433
mboggscpa@aol.com

Mary Ann Boggs (“Boggs”) is an outside independent accountant. Boggs prepares the
financial statements each quarter and annually and submits them to the Auditor for
completion of the financial statement.

Auditor:

Jessica Freiberg, CPA
Sassetti, LLC

2107 Swift Drive, Suite 210
Oak Park, IL 60523

(708) 386-1433
Robbs@Sassetti.com
Certified Public Accountant

Sassetti, LLC (“Sassetti”) is an Independent Registered Public Accounting firm registered
with the Public Company Accounting Oversight Board (PCAOB). Sassetti Audits Veltex
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Corporation’s Fiscal Year End Annual Report in accordance with OTC Market regulations
and in compliance with the Securities and Exchange Commission.

5. Public Relations Consultant: Veltex Corporation does not have a public relations

consultant.

6. Investor Relations Consultant: Veltex Corporation does not have an investor relations

consultant

7. No other advisor assisted, advised, prepared or provided information with respect to this
disclosure statement.

Item 15

Management’s Discussion and Analysis or Plan of Operation

A. Plan of Operation

1.

Veltex Corporation operates an in-patient substance use disorder (“SUD”) treatment
facility in the State of West Virginia through its wholly owned subsidiary, Veltex
Medical, Inc d/b/a Veltex Recovery Group (VRG). This facility, located at 101 Martin
Drive, Mount Hope, WV 25880 (“The Mount Hope Campus”), will continue to operate
and generate revenue. As of February 05, 2024, VRG is licensed to provide residential
adult services as a licensed behavioral health center to sixty-four (64) residents. Four
(4) of those residential treatment beds are designated as detox treatment beds. Detox
beds are the highest level of substance use disorder treatment and will require 24/7
nursing care. The State of West Virginia healthcare authority has currently given VRG
a Certificate of Need Exemption for seventy (70) residential treatment beds, and VRG
has applied for two-hundred fifty (250) residential treatment beds, which is currently
processing.

VRG is currently credentialed and contracted with the following payers in the State of
West Virginia: 1. Traditional West Virginia Medicaid (“TR”), 2. Aetna Better Health
of West Virginia (“Aetna”), 3. Unicare Anthem of West Virginia (“Unicare”), and 4.
The Health Plan of West Virginia (“THP”). All VRG’s payers are Medicaid or
Medicaid Managed Care Organizations. Dates of services are authorized by payers
based on medical necessity and claims are submitted directly to West Virginia
Medicaid for TR members and via KIPU Health Collab MD through Change
Healthcare for Aetna, Unicare, and THP. VRG has also submit plans to The West
Virginia Office of Health Facility Licensure and Certification to expand its services at
101 Martin Drive and increase service capacity to a total of two-hundred fifty (250)
beds meeting the statutory cap on residential treatment beds in Fayette County, West
Virginia. The current plan adds an additional one-hundred eighty-six (186) beds in the
new facility, with a total of sixty-four (64) beds in the existing structure. VRG is also
licensed as an out-patient Office-Based Medication-Assisted Treatment (“OBMAT”)
facility. As the census grows, VRG intends to venture into OBMAT to complement its
residential adult services program.



3. VRG is bound by the requirements of the West Virginia Medicaid 503 and 504 manuals
for services rendered and to comply with authorization requirements. VRG utilizes the
Living in Balance curriculum from Hazelden Publishing. VRG’s Chief Administrative
Officer is Patricia A. Kelly, and its Medical Director is Nurse Practitioner, Parrish
Harless

B. Management’s Discussion and Analysis of Financial Condition and Results of
Operations.

1. On March 10, 2020, the World Health Organization declared the COVID-19 outbreak
a pandemic, and on March 13, 2020, the President of the United States declared the
COVID-19 pandemic a national emergency, invoking powers under the Stafford Act,
the legislation that directs federal emergency disaster response. Veltex Corporation
(“Veltex”) cannot predict how legal and regulatory responses to concerns about
COVID-19 or other major public health issues will impact Veltex at this time. Further,
Veltex cannot reasonably estimate the length or severity of this pandemic, or the extent
to which the disruption may materially impact our consolidated financial position,
consolidated results of operations, and consolidated cash flows in fiscal 2022 and
beyond. There have been no material changes in operations during the past two fiscal
years.

C. Off-Balance Sheet Arrangements.

1. Veltex Corporation does not have any off-balance sheet arrangements.

Part E Issuance History

Item 16 List of securities offerings and shares issued for services in the past two years.

A. List below any events in chronological order, that resulted in direct changes to the total
shares outstanding by the issuer (1) within the two-year period ending on the last day of
the issuer’s most recent fiscal year and (2) since the last day of the issuer’s most recent
fiscal year.

Shares Outstanding: 6,471

Opening *Right-click the rows below and select “Insert” to add rows as needed.
Balance

Date December 31, 2023
Common: 86,381,482

Preferred: 0

Date of Transacti | Number of Class of Value | Were Individual/ Reason for Restricted or Exem
Transaction Z’e"gtys:w Shares Securities of ‘s';]eares Entity share Unrestricted as | ption
issuance, | Issued (or share issued Shares Issuance of this filing. or
cancellati | cancelled) s ata were (e.g. for Regis
on issue d;5‘°°“ issued to zzﬁl“l;"s;f:)t tratio
shares ntto aen
returned d market (entities -OR- n
to ($/per | priceat | must have Type.
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time of ith votin ;
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disclosed).




02/29/2024 New | 1,000,000 Common | .00 | Yes | First Option Restricted 144/
Options* | Exercise 504
02/29/2024 New | 500,000 Common | .00 | Yes | First Option Restricted 144/
Options* | Exercise 504
02/29/2024 New | 80,000 Common | .25 | Yes | Bonnie Cash Restricted 144/
Buchert 504
04/02/2024 New | 4,060,000 Common | .05 | Yes | Michael | Option Restricted 144/
Ditzler Exercise 504
04/18/2024 New | 1,000,000 Common | .005 | Yes | First Option Restricted 144/
Options* | Exercise 504
04/29/2024 New | 1,250,000 Common | .005 | Yes | First Option Restricted 144/
Options* | Exercise 504
01/06/2025 New | 3,000,000 Common | .005 | Yes | First Option Restricted 144/
Options* | Exercise 504
04/28/2025 New | 5,000,000 Common | .005 | Yes | First Option Restricted 144/
Options* | Exercise 504
02/10/2026 New | 500,000 Common | .005 | Yes | First Option Restricted 144/
Options* | Exercise 504
Shares
Outstanding on
Date of This
Report:

Ending Balance
Ending
Balance:

Date March
31, 2026

Common:

102,771,482

Preferred: 0

*First Options of Chicago, Inc. (“First Options™) a Delaware corporation is controlled by Stephen G. Macklem (“Macklem™), sole shareholder. First Options is the largest holder of Promissory Notes (see below)
and is currently the largest shareholder (or controlled common shares via option contracts and common shares held by or controlled by Stephen G. Macklem personally) of Veltex Corporation (“Veltex™). Macklem
is the Secretary Treasurer of Veltex as a Board Member and Chief Financial Officer.

*The number of outstanding shares reflect the number of shares issued as of said date and may not include shares purchased or sold prior to the issuance date of the reported period but not issued before the end of
the reporting period as noted above. Those numbers will be reflected in the upcoming report. See financials for detailed data.

*The control person for Home Run Properties, LLC is Mr. Bryan Overcash

*The control person for Libertusmediautvekling AB is Mr. Mats Skold

B. There have been no Promissory Notes, Convertible Notes, or Convertible Debentures
issued.

Part F

Exhibits

The following exhibits must be either described in or attached to the disclosure statement:




Item 17 Material Contracts.

All material contracts were made in the ordinary course of business. Please find attached the
Independent Contractor Agreement

Item 18 Articles of Incorporation and Bylaws.

A. A complete copy of Veltex Corporation’s articles of incorporation and all amendments is
attached.

B. A complete copy of Veltex Corporation’s bylaws is attached.

Item 19 Purchases of Equity Securities by the Issuer and Affiliated Purchasers.

A. None.



Item 20 Issuer’s Certifications
I, Andreas Mauritzson, Chief Executive Officer of Veltex Corporation, certify that:
1. I have reviewed this quarterly disclosure statement of Veltex Corporation;

2. Based on my knowledge, this disclosure statement does not contain any untrue
statement of a material fact or omit to state a material fact necessary to make the statements
made, considering the circumstances under which such statements were made, not
misleading with respect to the period covered by this disclosure statement; and

3. Based on my knowledge, the financial statements, and other financial information
included or incorporated by reference in this disclosure statement, fairly present in all
material respects the financial condition, results of operations and cash flows of the issuer as
of, and for, the periods presented in this disclosure statement.

Date: May 22, 2026

| ——

Chief Executive Officer, Veltex Corporation

I, Stephen G. Macklem, Chief Financial Officer of Veltex Corporation, certify that:
1. I have reviewed the quarterly disclosure statement of Veltex Corporation;

2. Based on my knowledge, this disclosure statement does not contain any untrue
statement of a material fact or omit to state a material fact necessary to make the statements
made, considering the circumstances under which such statements were made, not
misleading with respect to the period covered by this disclosure statement; and

3. Based on my knowledge, the financial statements, and other financial information
included or incorporated by reference in this disclosure statement, fairly present in all
material respects the financial condition, results of operations and cash flows of the issuer as
of, and for, the periods presented in this disclosure statement.

Date: May 22,2026

[l

Chief Financial Officer, Veltex Corporation




Utah Department of Commerce EXHIBITS

Division of Corporations & Commercial Code
160 East 300 South, 2nd Floor, PO Box 146705
Salt Lake City, UT 84114-6705
Service Center: (801) 530-4849
Toll Free: (877) 526-3994 Utah Residents
Fax: (801) 530-6438
Web Site: http://www.commer ce.utah.gov

06/14/2022
1166927-014206142022-2976119

CERTIFICATE OF EXISTENCE

Registration Number: 1166927-0142

Business Name: VELTEX CORPORATION
Registered Date: September 17, 1987

Entity Type: Corporation - Domestic - Profit
Status: Delinquent

The Division of Corporations and Commercial Code of the State of Utah, custodian of the records of
business registrations, certifies that the business entity on this certificate is authorized to transact business and was
duly registered under the laws of the State of Utah. The Division also certifies that this entity has paid all fees and
penalties owed to this state; its most recent annual report has been filed by the Division (unless Delinquent); and,

that Articles of Dissolution have not been filed.

Leigh Veillette
Director
Division of Corporations and Commercial Code
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Veltex Corporation (the “Corporation”), pursuant to sections 16-10a-1006 of the Utah
Revised Business Corporation Act, hereby adopts the following Amendment to its Articles of
Incorporation.

FIRST: The name of the Corporation is Veltex Corporation.

SECOND: As a result of a 25 to 1 reverse split, and as a result of approval to change the
authorized capital of the Corporation, Article IV of the Articles of Incorporation of the
Corporation is amended to read in its entirety as follows:

ARTICLE IV
AUTHORIZED SHARES

The Corporation shall have the authority to issue 50,000,000 shares of common stock, par
value $0.025 per share. The common stock, in the absence of a designation of separate series by
the Board of Directors as hereinafter provided, shall together have unlimited voting rights and be
entitled to receive the net assets of the Corporation upon dissolution. The Board of Directors of
this Corporation is hereby expressly granted authority, without shareholder action, and within the
limits set forth in the Utah Revised Business Corporation Act, to:

(2) designate in whole or in part, the preferences, and relative rights, or any class of shares
before the issuance of any shares of that class;

(b) create one or more series within a class of shares, fix the number of shares of each
such series, and designate, in whole or part, the preferences, limitations, and relative rights of the
of the series, all before the issuance of any of that series;

(c) alter or revoke the preferences, limitations, and relative rights granted to or imposed
upon any wholly unissued class of shares or any wholly unissued series of any class of shares; or

(d) increase or decrease the number of shares constituting any series, the number of shares
of which was originally fixed by the Board of Directors, either before or after the issuance of
shares of the series; provided that, the number may not be decreased below the number of shares
of the series then outstanding, or increased above the total number of authorized shares of the
applicable class available for designation as a part of the series.

BYs
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THIRD: By executing this Amendment to the Articles of Incorporation of Veltex
Corporation, Inc., the president and secretary of the Corporation hereby certify that on April 3,
1999, a vote was taken concerning this Amendment, in a duly called meeting of the shareholders
of the Corporation with voting as follows:

Outstanding Shares: 82,091,574
Shares Represented: 50,731,100 (All by proxy)
Shares Voted in Favor: 50,731,000
Shares Voted Against: 100

The effective date of this amendment is April 6, 1999, at 12:01 A.M. for all outstanding
shares at that time. This Amendment reverses the share capital of the corporation 25 to 1, adjusts
the par value accordingly, and sets the number of authorized shares of that par value to a total of
50,000,000 shares.

DATED this 5th day of April, 1999.
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Veltex Corporation (the “Corporation”), pursuant to sections 16-10a-1124 of the Utah
Revised Business Corporation Act, hereby corrects the amendment to the Articles of
Incorporation filed on April 5, 1999, a copy of which is attached.

FIRST: The amendment should have continued the corporation’s authority to issue
preferred shares, and the shareholdexs never voted to remove the corporation’s authority to issue
20,000,000 preferred shares from its authorized capital. Therefore, Article IV of the articles of
incorporation should have been amended to read in its entirety as follows:

 ARTICLE IV
AUTHORIZED SHARES

4.1 The Corporation shall have the authority to issue 50,000,000 shares of common
stock, par value $0.025 per share, and 20,000,000 shares of preferred stock, par value $0.001 per
share, The common stock, in the absence of a designation of separate series by the Board of
Directors as hereinafter provided, shall together have unlimited voting rights and be entitled to
receive the net assets of the Corporation upon dissolution. The Board of Directors of this
Corporation is hereby expressly granted authority, without shareholder action, and within the
limits set forth in the Utah Revised Corporation Act, to:

(a) designate in whole or in part, the preferences, and relative rights, or any class of shares
before the issuance of any shares of that class;

(b) create one or more series within a class of shares, fix the number of shares of each
such series, and designate, in whole or part, the preferences, limitations, and relative rights of the
series, before the issuance of any of that series;

(c) alter or revoke the preferences, limitations, and relative rights granted to or imposed
upon any wholly unissued series of any class of shares; or

(d) increase or decrease the number of shares constituting any series, the number of shares
of which was originally fixed by the Board of Directors, wither before or after the issuance of
shares of the series; provided that, the number may not be decreased below the number of
authorized shares of the applicable class available for designation as a part of the series. The
allocation amount the series of each class of unlimited voting rights and the rights to receive the
net assets of the Corporation upon dissolution, shall be as designated by the Board of Directors.
Shares of any class of stock may be issued, without shareholder action, in one or more series as

may from time to time be determined by the Board of Directors.



, 4.2, The outstanding share capital of the Corporation shall be split on a reverse basis, 25
to 1; 1 share for every twenty-five (25) shares outstanding, effective April 6, 1999 at 12:01 a.m.

THIRD: By executing this Amendment to the Articles of Incorporation of Veltex
Corporation, the president and secretary of the Corporation hereby certify that on April 3, 1999, a
vote was taken concerning this Amendment, in a duly noticed and called meeting of the
Shareholders of the Corporation, with voting as follows:

Outstanding Shares: 82,091,574
Shares Represented; 50,731,100 (50,731,000 of which were by proxy)
Shares Voted in Favor: 53,731,000
Shares Voted Against: 100

DATED this 26th day of May, 1999

Javeed |A. Matin, President

Edward E. Nelson, Secretary



4.2, The outstanding share capital of the Corporation shall be split on a reverse basis, 25
to 1; 1 share for every twenty-five (25) shares outstanding, effective April 6, 1999 at 12:01 a.m.-

THIRD: By executing this Amendment to the Articles of Incorporation of Veltex
Corporation, the president and sectetary of the Corporation hereby certify that on April 3, 1999, a
vote was taken concerning this Amendment, in a duly noticed and called meeting of the
Shareholders of the Corporation, with voting as follows:

Qutstanding Shares: 82,091,574
Shares Represented: 50,731,100 (50,731,000 of which were by proxy)
Shares Voted in Favor: 53,731,000
Shares Voted Against: 100

DATED this 26th day of May, 1999

: Javeed A. Matin, President
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Tele: (805) 560-9828 fax: (805) 560-1308

RECEIVED

SEP 2 0 1999

Utah Div. of Comp,
& Comm, cw?

August 4, 1999

State of Utah

Department of Corporations
160 East 300 South

Box 146705

Salt Lake City, Utah 84114-6705
Re: Veltex Corporation

Dear Secretary of State:

Please file this certificate of correction on an expedited basis
and American Stock Transfer will pick up a conformed copy. Could
you also fax a conformed copy to me at the above address.

Very;tru£2$¥ours,

At

Kenneth G. Eade
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AMENDMENT

CERTIFICATE OF AMENDMENT OF ARTICLES OF INCORPORATION
VELTEX CORPORATION A UTAK CORPORATION

We the undersigned G.S Gill Secretary of the Company and Javeed Matin, the President certify

as follows:

That the Board of Directors of said corporation at a meeting duly convenad and héld on
the 27" day of January 2003 adopted a resolution to amend the ariginal articles as
follows:

Article Nl is hereby amended to read as follows:

The corporation shall have authority to issue Saventy Million Shares (70,000,000) which stack
shall be of one class only which shail be commeon voting stock. The common stock shall have
unlimited voting rights provided in the Utah Revised Business Corporation Act.

This action has been taken without shareholder approval pursuant to Section 16-10a-1422 in
that iset the Board of Directers has changed the unissued authorized shares of Class 1

Preferred shares (20,000,000) into an additional 20,000,000 shares of Ctass { common shares
which are the only shares issued.

- 21 -
Date ’ /47L 0=

By: By
G. 5 Gill S&dretary

/

DepanmemmCommsr
Corporat:onsandComn?;ma;m

Ammy ﬁed that Mmmm ﬁ

Clate, 213078003
Recelpt Mumper: 781084
Amoun Fale §I00.00

Javeed\Matin, Pregidant /_—-——-—"'—"
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AMENDMENT

RESOLUTION OF VELTEX CORPORATION

The undersigned, G.S Gill Secretary of the Company and Javeed Matin
Prasident ¢ertify as follows:

That the Board of Directors of the Company, a Utah corporation, at a special
meeting held on the 27" day of January 2003 adopted the following Resolution

RESOLVED to amend the Third Article of Incorporation to change the authorized
shares of the Company from 50,000,000 commaon shares and 20,000,000
Preferred shares to 70,000,000 common sharas and no Preferred shares. Par
value shall remain the same at $0.001 per share.

The meeting was then adjourned.

DATED this 27" Qay of January 2003 ™~

Javead Matin, President &
-"-'_’-__,_-'—d—""-- (:’:)
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Date: GH30/2003
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Veltex Corp;ration, acting pursuant to the Utah Revised
Bugsiness Corporation Act, hereby amends its Articles of
Incorporation as follows:

(1} The name of the corporation is Veltex Corporation.

{2) The text of each amendment adopted is:

(a} ARTICLE IV of the corporation’s Articles of

Incorporation is hereby amended to provide:

“Article IV
The aggregate number of shares that the Corporation shall
have authority to issue is 200,000,000 shares, divided into two

classes. The desgignation of each clags and the number of shares of
each class are as follows:

{a) 100,000,000 shares of voting common stock, par value
$0.001 per share; and,

{b) 100,000,000 shares of preferred stock, which may be
divided into such class and series, with such preferences,
limitations, restrictions and relative rights, as may be
determined and designated from time to time by the board
of directors without requirement of shareholder action or
approval.

(3) the foregoing amendment does not provide for an exchange,
reclassification or cancellation of issued shares;

(4) the foregoing amendment was adopted on April 29, 2003;

(5) (a) the corporation had only one voting group as of April
29, 2003 ---the 69,428,412 shares it had igsued and outstanding (and

all of which were under its Articles of Incorporation entitled to
vote generally on the amendments) of the only class of stock which

l0de0-62-90

Ay Lg:
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“ the corporation was then authorized to issue, to-wit: $0.001 par
value common stock, and 61,063,101 shares of the corporation’s said
sole voting group were indisputably represented at the meeting; and,

(b) the total number of undisputed votes cast for the
amendment by the corporation’s sole voting group was 11,970,000
shares, and no voteg were cast against the amendment; and, the
11,970,000 shares cast for the amendment was sufficient for approval
by the corporation’s sole voting group, and accordingly for adoption
of the amendment.

Executed on 2 I day of April, 2003,

Veltex Corporation D

m—

S

Jayeed Matin, President

<;,#f-ﬂe:f*—'——““—‘-—-mﬁ\\\
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VELTEX CORPORATION A UTAH CORPORATION

We undersigned G.S. Gill Secretary of the Company and Javeed Matin, the President
certify as follows:
V]

That the Board of Directors of said Corporation at a meeting duly convened and
held on the 12" day of June 2003 adopted as resolution to amend the original o

article as follows:
Article — V (Fifth) is hereby amended to read as follows: "

The Corporation shall have authority to issue One Hundred Twenty Million Shares
(120,000,000) common shares of voting stock. The common stock shall have unlimited
voting rights provided in the Utah Revised Business Corporation Act.

This action has been taken without shareholder approval pursuant to section 16-10a-
1422 in that the Board of Directors has changed the unissued authorized shares of
Class Il Preferred shares (100,000,000) into an addltlonal 20,000,000 shares of Class |

common shares which are the only shares issued.
DATED this 12" Day of June 2003

/o
il (?1 /é( |

G.S.Fill)Secretary

Y

By: _
Javeed Matin, President

=

PHONE: 99%-612-0012
FAX: 9-612-0050

WA
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VELTEX CORPORATION A UTAH CORPORATION

We undersigned G. S. Gill Secretary of the Company and Javeed Matin, the
President certify as follows:

That the Board of Directors of said Corporation at a meeting duly
convened and held on the 15™ day of September 2003 adopted as
resolution to amend the original article as follows:

Article — V (Fifth) is hereby amended to read as follows:

The Corporation shall have authority to issue One hundred Seventy Million
Shares (170,000,000) common shares of voting stock. The common stock ¢ 1all
have unlimited voting rights provided in the Utah Revised Business Corporat on
Act,

This action has taken without shareholder approval pursuant to section 16-1 Ja-

1422 in that the Board of Directors has changed the unissued authorized sh: res
of Class 1l Preferred shares (120,000,000) into an additional 50,000,000 sha es

of class | common shares which are the only shares issued.

DATED this 15™ Day of the September 2003
T
By: Zéﬁ /C( .

G@. Gill, Secretary

—

Javeed atin, Preside 1t

¢1700 East COPLEY DRIVE, SUITE 170

DIAMOND BAR, CA 91765
PHONE: 509-6812.0012 www.VellexCorporatic 1.com
EAX: 309-612-0050 info@VeltexCorporatic ,oom



89/15/ 2803 22:22 98961 28856 VELTEX PAGE

onpveitex

CORPFORATION

RESOLUTION OF VELTEX CORPORATION

The undersigned, G. S. Gill Secretary of the Company and Javeed A. Matin,
President certify as follows:

That the Board of Directors of the Company, a Utah Corporation, at a specia
meeting held on the 15™ day of September 2003 adopted the following:

RESOLVED to amend the Fifth article of Incorporation to change the authori; 2d
shares of the company from 120,000,000 commaon shares and 80,000,000
preferred shares of 170,000,000 common shares and 30,000,000 preferred
shares. Par value shall remain the same at $0.001 per share.

The meeting was the adjourned.

DATED this 15" day of September 2003

a3

R -
By: . By: —" R

G. S, Gill/ $ecretary
PSS

a\':eed Al Matin, President

21700 East COPLEY DRIVE, SULTE 170 ~—

DIAMOND BAR, CA 91765
PHONE: 909-812-0012

www. VeltexCorporation :om
FAX: 908-612-0050

Info@veltexCorporation :om
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CERTIFICATE OF AMENDMENT OF ARTICLES OF INCORPORATION
VELTEX CORPORATION A UTAH CORPORATION

We undersigned G.S. Gill Secretary of the Company and Javeed Matin, the President
certify as follows:

That the Board of Directors of said Corporation at a meetifng duly
convened and held on the 19" day of March 2004 adopted as
resolution to amend the original articte as follows:

Article — VI (Sixth) is hereby amended to read as follows:

The Corporation shall have authority to issue Two hundred Million Shares (200,000,000)
common shares of voting stock. The common stock shall have unlimited voting rights
provided in the Utah Revised Business Corporation Act.

This action has taken without shareholder approval pursuant to section 16-10a

1422 in that the Board of Directors has changed the unissued authorized shares of Class
11 Preferred shares (200,000,000) into an additional 40,000,000 shares of class I common
shares which are the only share issued.

DATED this 19" Day of March 2004

By: ‘ﬁr/]

pd
G.s.@, Secretary

/

- . . ! ,
o Veltex Transportation - Veltex Corporation - Veltex Apparel

veed Mafin, President———

19977 Harrisorf Avenue - City of Industry, CA 91789 « Telephone (909) 595-1977 - Fax (909) 595-1969
www.veltextransportation.com  www.veltexcorporation.com » www.‘ye!texappaml. com
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RESOLUTION OF VELTEX CORPORATION

The undersigned, G.S. Gill Secretary of the Company and Javeed M. Matin,
President certify as follows:

That the Board of Directors of the Company, a.Utah Corporation, at a special meeting
held on the 19™ Day of March 2004 adopted the following:

RESOLVED to amend the Sixth article of Incorporation to chanlge the authorized shares
of the company from 160,000,000 common shares to 200,000,000 common shares Par
value shall remain the same at $0.001 per share.

‘The megting was then adjourned.

DATED this 19" day of March 2004

By ‘%/l /(j
@Il , Secretary ( J ; A. Matin, Pre51de

Veltex Transportation - Veltex Corporation - Veltex Apparel

19977 Harrison Avenue » City of Industry, CA 91789  Telephone (909) 595-1977 Fax (909) 595-1969
www. veltextransportation.com « www.veltexcorporation.com » www. ve!texapparel com
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 'DEC-11-2008 13:41  From:13127818390 To: 18815306438 Pase:1/1

State of Utah

DEPARTMENT OF COMMERCE
¥o% ) Division of Corporations & Commercial Code MENT
F” Articles of Amendment to Articies of lncorporation (Profit) MEND

File Number; | 166927-0142
Non-Rclundablc Processing Fec: $37.00 L/

h
(=]
§ & 2 Pursuant to UCA §16-10a part 10, the individual named below causcs this Amendment to the Articles of
= & ~  Incorporation (o be delivered (o the Utah Division of Corporations for filing, and states as follows:
< N W .
g I. The name of the corporation is: ¥ ®llex Corporation
=2 —
S ® 2 Thedatethe following amendment(s) was adopted: Comection Amendmont effective on December 11, 2008
g g% 3. If changing the corporation name, the new namc of the corporation is: =
@ E |
=]

R
AV
480

\4 The text of each amendment adopted (include attachment if additional space nceded):

‘_. .
\‘/colutacnon AMENDMENT - ADOPTED - Vcltcx Corporation ("Veltex”) incorporated in the State of Utah, has no Class 2 =
(Preforred Sharcs) outstanding as previously indicated by crror in previous filings, Veitex has suthorizcd common shweres solcly of e
200,000,000, or Class | shares. Those commun shures ure regisiered with 3 CUSIP registration number off 922576-20-2, Veltex =
thercfore has no obligation to cxchange, reclassify or cancel any Class 2 or Preferred shares as nonc cxisted or currently exist on =
the books of the Corporation.

5. If providing for an exchange, reclassification or cancellation of issucd sharcs, provisions for implemcenling the
amcndment if not contained in the amendment itscll.

6. Indicale the manner in which the amendmeni(s) was adopted (mark only one):
Adopted by Incorporators or Board of Directors - Sharcholder action nol required.
[ Adopted by Shareholders — Number of votes cast for amendment was sufficient for approval.

7. Delayed effective date (if not to be effective upon filing) ) (noi to exceed 90 days)
Underpwdtreunfpequ | declare that this Amendmient of Articles of Incorporation huhcenumnodb‘&mct_

and is, to knowledge and belicf, truc, correet and complete. ‘.«"
Lo
By: - }". b c‘5<

Tite: Shphen G. Mld:lem, Interim Secretary ( ‘} :

Date: Al the oficos of iho Corporation on December 11, 2008 in Chicago

g, e
Under GRAMA (63-2-201), all registration Information maistsined by (he Division is classificd as public record. F Pl you
mmmtﬁu—ﬂvmuﬁ‘umhﬂm|hnﬂdﬂnmu&-dmwm“w~*y.m”

Mailing/Faxing Information: www.corporations.utsh.gov/contactus.html Division's Website:  www corporations.utah_gov

Smduuh
Amaent of Commaerce

mac«mwwm

| hereby certified that the for been
wwovedonm % .&
Inhoommu mmmmm
3 Certificate thereol.

HHWM le:‘_%_&q
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BYLAWS OF
VELTEX CORPORATION

ARTICLE 1
PURPOSE, ADOPTION, AMENDMENT, AND CONSTRUCTION OF BYLAWS

PURPOSE AND CONTENTS

Section 1.01. The purpose of these Bylaws is to set forth certain provisions for the
regulation of the affairs of the corporation. The Bylaws may contain any provisions for the
regulation and management of the affairs of the corporation not inconsistent with law or
with the Articles of Incorporation.

ADOPTION AMENDMENT OR REPEAL BY SHAREHOLDERS OR BOARD

Section 1.02. The Bylaws of the corporation may be made, altered, amended, or
repealed by the shareholders or the Board.

CONSTRUCTION OF BYLAWS

Section 1.03. Except as otherwise provided in these Bylaws, or required by the
context, the definitions provided in the Utah Revised Business Corporation Act shall govern
the construction of these Bylaws. Without limiting the foregoing, the singular and plural
number includes the other, and the word "person" includes a corporation or other entity as
well as a natural person, whenever the context so indicates.

ARTICLE 11
OFFICES AND AGENT

OFFICE AND REGISTERED AGENT REGISTERED

Section 2.01. The corporation shall continuously maintain, in the State of Utah, a
registered office and a registered agent whose business office is identical to the registered
office. The registered office and registered agent of the corporation may be changed from
time to time by the Board.

Veltex Corporation Bylaws Page | |




OTHER OFFICES

Section 2.02. In addition to the registered office, the corporation may also have
offices at such other places within and without the State of Utah as the Board may from time
to time designate or as the business of the corporation may require, consistent with the
Articles of Incorporation, these Bylaws, and applicable laws, rules, and regulations,

ARTICLE 111

DIRECTORS

DEFINITIONS

Section 3.01. The words "Board" or "directors," as used in these Bylaws, with
regard to any action requiring the approval of the Board of Directors, shall mean the Board
of Directors of this corporation.

RESPONSIBILITY OF BOARD

Section 3.02. Subject to requirements of law and limitations in the Articles of
Incorporation, the business and affairs of the corporation shall be managed and all corporate
powers shall be exercised by or under the direction of the Board.

NUMBER OF DIRECTORS

Section 3.03. The number directors of the corporation shall be five. The number of
directors may be increased or decreased from time to time by the amendment of these
Bylaws. No decrease shall, however, have the effect of shortening the term of any
incumbent director.

QUALIFICATIONS OF DIRECTORS

section 3.04. Directors need not be residents of Utah or sharcholders of the
corporation.

ELECTION AND TERM OF OFFICE

Section 3.05. At each annual meeting of the shareholders, directors shall be elected
to hold office until the next annual meeting. The terms of all directors, including the term of
a director elected as a result of an increase in the number of directors, shall expire at the next

Veltex Corporation Bylaws Page | 2
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annual shareholders' meeting following their election. The term of a director elected to fill a
vacancy shall expire at the next annual shareholders' meeting at which his or her
predecessor's term would have expired.

RESIGNATION

Section 3.06. A dircctor may resign at any time, effective upon giving written
notice to the President unless the notice specifies a future date for the effectiveness of the
director's resignation. If the resignation is effective at a fiuture date, a successor may be
elected to take office when the resignation becomes effective,

VACANCIES

Section 3.07. Any vacancy occurring in the Board, and any directorship to be filled by
reason of an increase in the number of directors, may be filled by election at an annual
meeting or at a special meeting of shareholders called for that purpose. A director elected by
the shareholders to fill a vacancy shall serve for the balance of the term for which he or she
was elected. NOTWITHSTANDING THE FOREGOING, ANY VACANCY ARISING
BETWEEN MEETINGS OF SHAREHOLDERS BY REASON OF AN INCREASE IN
THE NUMBER OF DIRECTORS OR OTHERWISE, MAY BE FILLED BY ACTION OF
THE BOARD OF DIRECTORS AND ANY DIRECTOR SO APPOINTED SHALL
SERVE UNTIL THE NEXT MEETING OF SHAREHOLDERS AT WHICH
DIRECTORS ARE TO BE ELECTED.

REMOVAL OF DIRECTORS

Section 3.08. Except as otherwise provided in this section, any of the directors may
be removed, with or without cause, at a meeting of shareholders by the affirmative vote of
the holders of a majority of the outstanding shares then entitled to vote at an election of
directors.

No director shall be removed at a meeting of shareholders unless the notice of the

meeting states that a purpose of the meeting is to vote upon the removal of the directors
named in the notice. Only the directors named in the notice may be removed at the meeting.

If a director is elected by a class or series of shares, he or she may be removed only
by the shareholders of that class or series.

COMPENSATION

Section 3.09. The Board, by the affirmative vote of a majority of the directors then
n office and irrespective of any personal interest of any of its members, may determine the

Veltex Corporation Bylaws Page | 3
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amount to be paid to directors as compensation for their services as directors and
reimbursement for their expenses. The provisions of this section do not prohibit a director
from serving the corporation in a capacity other than as a director and being compensated
for those services. The Board may issue common stock options to Board members as
compensation.

BOARD COMMITTEES

Section 3.10. A majority of the directors may create one or more committees and
appoint members of the Board to serve on the committee or committees. Fach committee
shall have two or more members, who will serve at the pleasure of the Board. Unless the
appointment by the Board requires a greater number, a majority of any committee shall
constitute a quorum and a majority of a quorum is necessary for committee action. A
committee may act by unanimous consent in writing without a meeting. Subject to any
action by the Board, the committee by majority vote of its members shall determine the time
and place of meetings, and the notice required therefore.

To the extent authorized by the Board, and subject to the restrictions and limitations
of law, any Board committee shall have all the authority of the Board.

ARTICLE IV

MEETINGS OF DIRECTORS

CALL OF MEETINGS

Section 4.01. Meetings of the Board may be called by the Chairman of the Board, the
President, or any two (2) directors. '

PLACE OF MEETINGS

Section 4.02. Meetings of the Board may be held at any place within or without
Utah, as designated in the notice of the meeting. If not designated in the notice or if there is
no notice, meetings shall be held at any place designated by resolution of the Board, or in
the absence of a Board resolution, at the corporation's registered office.
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TIME OF REGULAR MEETINGS

Section 4.03. A regular meeting of the Board shall be held immediately following the
annual meeting of shareholders, and at such other times as designated by resolution of the
Board.

NOTICE OF MEETINGS

Section 4.04. Regular meetings of the Board may be held without notice if the time
and place are fixed in these Bylaws or by the Board. Special meetings of the Board shall be
held upon five (5) days written notice. A notice need not specify the business to be
transacted at, or the purpose of, any meeting.

Each director shall provide the Secretary with his or her current address and the notice
of any meeting sent to that address shall constitute a valid notice. If mailed, such notice shall
be deemed to be delivered when deposited in the United States mail so addressed, with
postage thereon prepaid. If notice be given by telegram, such notice shall be deemed to be
delivered when the telegram is delivered to the telegraph company.

WAIVER OF NOTICE

Section 4.05. Notice of a meeting need not be given to any director who, either before
or after the meeting, signs a waiver of notice or who attends the meeting, except when the
director attends the meeting for the express purpose of objecting to the transaction of any
business because the meeting is not lawfully called or convened. All waivers pursuant to
this section shall be filed with the corporate records or made a part of the meeting's minutes.

QUORUM AND BOARD ACTIONS

Section 4.06. A majority of the number of directors fixed by these Bylaws constitutes
a quorum for the transaction of business. Every act taken by a majority of the directors
present at a duly held meeting, at which a quorum is present, is the act of the Board, unless
the act of a greater number is required by statute, these Bylaws, or the Articles of
Incorporation.

CONFLICT OF INTEREST

Section 4.07. If a transaction is fair to a corporation at the time it is authorized,
approved, or ratified ("the transaction"), the fact that a director of the corporation is directly
or indirectly a party to the transaction is not grounds for invalidating the transaction.
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In a proceeding contesting the validity of the transaction in which a director of the
corporation is directly or indirectly a party, the person asserting validity has the burden of
proving fairness unless the following conditions exist:

(1) The material facts of the transaction and the director's interest or relationship
were disclosed or known to the Board, or a committee of the Board, and the Board or
committee authorized, approved, or ratified the transaction by the affirmative votes of a
majority of disinterested directors, even though the disinterested directors are less than a
quorum; or

(2) The material facts of the transaction and the director’s interest or relationship
were disclosed or known to the sharcholders entitled to vote and they authorized, approved,
or ratified the transaction without counting the vote of any sharcholder who is an interested
director.

The presence of a director who is directly or indirectly a party to the transaction, or
a director who is otherwise not disinterested, may be counted in determining whether a
quorum 1s present but may not be counted when the Board, or a committee of the Board,
takes action on the transaction.

For purposes of'this section, a director is “indirectly" a party to the transaction if the
other party to the transaction is an entity in which the director has a material financial
interest or of which the director is an officer, director, or general partner.

ADJOURNMENT

Section 4.08. A majority of the directors present at any meeting, whether or not a
quorum is present, may adjourn the meeting to another time and place. If a meeting is
adjourned for more than 24 hours, notice of the time and place of an adjourned meeting
shall be given to any director who was not present at the time of adjournment.

CONDUCT OF MEETINGS

Section 4.09. The Chairman of the Board of the corporation, or, in the absence of
the Chairman of the Board, the president of the corporation, or in the absence of the
President, an officer designated by the President, or in the absence of any designation, a
director chosen by a majority of the directors present, shall preside over meetings of the
Board. The Secretary of the corporation, or, in the absence of the Seccretary, any person
selected by the presiding officer, shall act as Secretary of the Board.
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TELEPHONE PARTICIPATION

Section 4.10. Directors may participate in and act at Board meetings, or meetings of
any committee of the Board, through the use of a conference telephone or other
communications equipment by means of which all persons participating in the meeting can
hear one another. Participation in a meeting pursuant to this section constitutes attendance
and presence in person at the meeting of the person or persons so participating.

ACTION TAKEN WITHOUT MEETING

Section 4.11. Any action required by or in the Utah Revised Business Corporation
Act to be taken at a meeting of the Board, or any other action which may be taken at a
meeting of the Board, or a committee of the Board, may be taken without a meeting if a
consent in writing, setting forth the action taken, is signed by all of the directors entitled to
vote with respect to the subject matter thereof, or by all the members of the committee, as
the case may be.

The consent shall be evidenced by one or more written approvals, each of which sets
forth the action taken and bears the signature of one or more directors. All the approvals
evidencing the consent shall be delivered to the Secretary, to be filed in the corporate
records. Unless the consent specities a different date, the action taken shall be effective
when all the directors have approved the consent.

Any such consent shall have the same effect as a unanimous vote, and may be stated
as such in any document filed with the Secretary of State under the Utah Revised Business
Corporation Act.

PRESUMPTION OF ASSENT

Section 4.12. A director of the corporation who is present at a meeting of the Board
at which action on any corporate matter is taken is conclusively presumed to have assented
to the action taken unless the director's dissent is entered in the minutes of the meeting, or
unless the director files his or, her written dissent to such action with the person acting as
the secretary of the meeting before the adjournment thereof, or forwards such dissent by
registered mail to the Secretary of the corporation immediately after the adjournment of the
meeting. Such right to dissent shall not apply to a director who votes in favor of the action.
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ARTICLE V
OFFICERS

NUMBER AND TERM OF OFFICE

Section 5.01. The corporation shall have a President, Treasurer and Secretary. The
Board may also elect, in its discretion, a Chairman of the Board, an Executive Vice
President, one or more additional Vice Presidents (the number thereof, if more than one, to
be determined by the Board of Directors), an Assistant Treasurer, and an Assistant
Secretary. The same person may hold any two or more offices except President and
Chairman of the Board shall be two separate offices.

The officers shall be elected annually by the Board at the meeting immediately
following the annual meeting of shareholders, and shall serve at the pleasure of the Board,
subject to the rights, if any, of an officer under any employment contract. Each officer shall
hold office until the officer's successor is duly elected and qualified, until the officer's death,
or until the officer resigns or is removed.

ADDITIONAL OFFICERS

Section 5.02. The Board, or any officer or committee authorized by the Board to do
so, may appoint additional officers or assistant officers and agents as may be deemed
necessary. Any officer appointed pursuant to this section shall have the authority, duties,
and term of office designated in these Bylaws or by resolution of the Board not inconsistent
with these Bylaws.

REMOVAL AND RESIGNATION

Section 5.03. Any officer or agent may be removed by the Board whenever, in the
judgment of the Board, the best interest of the corporation will be served by the removal;
provided, however, that any removal of an officer or agent will be without prejudice to any
contract rights of that officer or agent. Election or appointment of an officer or agent shall
not, of itself, create contract rights.

An officer may resign by giving written notice to the President. The resignation is
effective at the time specified in the notice, or if no time is specified, at the time the notice is
received. Acceptance of an officer's resignation is only required if so specified in the notice.
Any officer's resignation is without prejudice to the corporation's rights
under any contract to which the officer is a party.
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VACANCIES

Section 5.04. The Board shall fill a vacancy in any office as soon as reasonably
possible at any meeting of the Board. A succeeding officer shall hold office for the
remainder of the unexpired term, if any, at the pleasure of the Board, subject to any rights of
the officer under any employment contract.

CHAIRMAN OF THE BOARD

Section 5.05. The Chairman of the Board shall preside over all meetings of the Board
at which he or she is present and shall have any other duties or powers designated by the
Board or in these Bylaws.

CHIEF EXECUTIVE OFFICER

Section 5.06. The President shall be the Chief Executive Officer of the corporation.
Under the control of the Board, the President shall have general supervision and control of
the corporation's business and officers, including the powers and duties of management that
are commonly associated with that office. Pursuant to this authority, the President shall have
the following powers and duties:

(1) To preside over all meetings of the shareholders and, in the absence of the
Chairman of the Board, to preside over all meetings of the Board.

(2) To sign any certificates representing shares of the corporation in the manner and
with the other officers prescribed by these Bylaws.

(3) To sign deeds, conveyances, promissory notes, deeds of trust, and any other
instruments of the corporation on behalf of the corporation and subject to the Board's
authorization.

(4) Any other powers and duties designated by the Board or in these Bylaws.

EXECUTIVE VICE PRESIDENT

Section 5.07. The Executive Vice President shall, pursuant to the policies determined
by the President and the Board, direct the day-to-day operations of the corporation. The
Executive Vice President shall assist the President with any policy and planning
determinations and, in the absence of the President, shall have all the powers and duties of
that office.
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VICE PRESIDENTS

Section 5.08. Each Vice President shall have the powers and duties designated by the
Board, or in these Bylaws, or assigned to him or her by the President. In the absence of, or
inability or refusal to act by, the President and the Executive Vice President, the Vice
President or, in the event that there is more than one Vice President, the Vice President
designated by the Board, or by the President if the Board has not made such a designation,
or in the order of seniority or tenure as Vice President in the absence of any designation,
shall perform the duties of the President, and when so acting, shall have all the powers of,
and be subject to all the restrictions upon, the President,

SECRETARY
Section 5.09. The Secretary shall have the following powers and duties:
(1) To have custody of the corporate seal and corporate records.
(2) To give notice as required in these Bylaws or by law.

(3) To act as Secretary at all meetings of the shareholders and the Board, and to
record all actions taken at those meetings.

(4) To keep all minutes of the proceedings of the sharcholders, Board, and Board
committees in a minute book, at a place designated by the Board or, if not designated, at the
corporation's registered office.

(5) To keep a record of the names and addresses of the corporation's shareholders,
and the number and class of shares held by ecach of them, at the corporation's registered

office.

(6) Any other powers and duties designated by the Board, or in these Bylaws, or
incident to the office of Secretary.

ASSISTANT SECRETARY

Section 5.10. The Assistant Secretary shall have the powers and duties designated by
the Board, or in these Bylaws, or assigned to him or her by the Secretary. At the request or
in the absence of the Secretary, the Assistant Secretary shall have all the powers and duties
of the Secretary.
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TREASURE

Section 5.11. The Treasurer shall be the Chief Financial Officer of the corporation
and shall have the following powers and duties:

(1) To keep and maintain accurate and sufficient books and records of account.
(2) To have custody and responsibility for all of the corporation's funds.

(3) To deposit the corporation’s funds, in the name of the corporation, in any
depositories designated by the Board or an authorized officer.

(4) To disburse the corporation's funds as directed by the Board or an authorized
officer.

(5) To receive, on behalf of the corporation, any amounts due the corporation.

(6) To provide the directors and the President, upon request, with financial reports
and an accounting of all transactions as Treasurer.

(7) Any other duties designated by the Board, or in these Bylaws, or incident to the
office of Treasurer.

ASSISTANT TREASURER

Section 5.12. The Assistant Treasurer shall have the powers and duties designated by
the Board, or in these Bylaws, or assigned to him or her by the Treasurer. At the request or
in the absence of the Treasurer, the Assistant Treasurer shall have all the powers and duties
of the Chief Financial Officer.

COMPENSATION
Section 5.13. The Board shall determine the salaries and compensation of the officers.
An officer shall not be denied compensation on the ground that he or she is a director of the
corporation.
AUTHORITY
Section 3.14. All officers and agents of the corporation, as between themselves and

the corporation, shall have the express authority and shall perform the duties in the
management of the property and affairs of the corporation as may be provided in these
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Bylaws or as may be determined by resolution of the Board not inconsistent with these
Bylaws,

All officers and agents of the corporation shall have the implied authority that is
recognized by the common law from time to time.

ARTICLE VI

GENERAL CORPORATE ACTIVITIES

EXECUTION OF INSTRUMENTS

Section 6.01. Unless otherwise provided in these Bylaws, the Board may authorize
any officer or agent of the corporation to enter into any contract or obligation, or to execute
and deliver any instrument, on behalf of the corporation. The Board's authorization may be
general or may be limited to specific instances, but in the absence of that authorization. no
officer, agent, or employee shall have any power or authority to bind the corporation, pledge
its credit, or subject it to any liability for any purpose or in any amount.

ENDORSEMENT OF CHECKS AND DRAFTS

Section 6.02. The Board may designate, or may authorize any officer to designate,
one or more persons to sign or countersign, or both, checks, drafts, or other orders for the
payment of money by the corporation.

VOTING OF CORPORATION'S SHARES

Section 6.03. Unless otherwise provided by the Board, the Secretary, or any person
designated by the Secretary, shall represent and vote, on behalf of the corporation, any
shares of any other corporation registered in the name of this corporation. This authority
may be exercised in person or by proxy duly executed by the authorized representative.

INDEMNIFICATION OF AGENTS

Section 6.04. To the extent and in the manner allowed by law:

The corporation shall have the power to indemnify any person who, by reason of the
fact that the person is an agent of the corporation, was or is a party, or is threatened to be
made a party, to any proceeding. The corporation's power to indemnify shall apply against
expenses (including attorneys' fees), judgments, fines, amounts paid in settlement, and other
amounts actually and reasonably incurred in connection with the action, suit, or proceeding.
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Any indemnification under this Section 6.04 (unless ordered by a court) shall be made
by the corporation only as authorized in the specific case, upon a determination that
indemnification of its agent is proper in the circumstances because the agent has met the
applicable standard of conduct set forth in the Utah Revised Business Corporation Act. Such
determination shall be made in accordance with the Utah Revised Business Corporation Act.

The corporation may purchase and maintain insurance, on behalf of any of its agents,
against any liability asserted against or incurred by the agent in that capacity or arising out
of that status. This authority shall not be affected by the corporation's power, or lack of
power, to indemnify the agent against the liability under the provisions of this section or
applicable law.

It the corporation has paid indemnity or advanced to an agent, the corporation shall
report the ™ expenses™ in writing, to the shareholders with  indemnification or advance, or
before the notice of the next shareholders' meeting.

For purposes of this section, an "agent" of the corporation means any person who
is or was any of the following:

(1) A director, officer, employee, or agent of the corporation.

(2) A director, officer, employee, or agent of another corporation, partnership,
joint venture, trust, or other enterprise, serving at the request of the corporation.

(3) A director, officer, employee, or agent of any merging corporation (including
any corporation having merged with a merging corporation) absorbed in a merger with this
corporation which, if its separate existence had continued, would have had the power and
authority to indemnify its agents.

ARTICLE VII

ISSUANCE, CERTIFICATES, AND TRANSFER OF SHARES

SHARE CERTIFICATES AND UNCERTIFICATED SHARES

Section 7.01. The issued shares of the corporation shall be represented by
certificates or shall be uncertificated shares. Certificates shall be signed by the President and
the Secretary, and shall be in a form authorized by the Board and in accordance with the
requirements of law.

If a certificate is countersigned by a transfer agent or registrar, other than the
corporation itself’ or its employee, any other signatures or countersignatures on the
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certificate may be facsimiles. In case any officer of the corporation, or any officer or
employee of the transfer agent or registrar, who has signed or whose facsimile signature has
been placed upon such certificate ceases to be an officer of the corporation, or an officer or
employee of the transfer agent or registrar, before such certificate is issued, the certificate
may be issued by the corporation with the same effect as if the officer of the corporation, or
the officer or employee of the transfer agent or registrar, had not ceased to be such at the
date of its issue.

The Board may provide, by resolution, that some or all of any or all classes and
series of the corporation's shares shall be uncertificated shares; provided, however, that the
resolution shall not apply to shares represented by a certificate until the certificate is
surrendered to the corporation. Within a reasonable time after the issuance or transfer of
uncertificated shares, the corporation shall send a written notice, containing the information
required by law to be set forth or stated on certificates, to the registered owner of the shares.

Except as otherwise expressly provided by law, the rights and obligations of the
holders of uncertificated shares and rights and obligations of the holders of certificates

representing shares of the same class and series shall be identical.

ISSUANCE AND TRANSFER OF CERTIFICATES

Section 7.02. When a share certificate is presented to the Secretary or any transfer
agent of the corporation with a request to register transfer, and the certificate is duly
endorsed or accompanied by appropriate evidence of succession, assignment, or authority
to transfer, the Secretary shall, subject to any requirements of law, register the transfer as
requested.

When a certificate’'s owner claims that a share certificate has been lost, destroyed,
or wrongfully taken, the corporation shall issue a new share certificate in place of the
original upon the owner's compliance with the following requirements:

(1) The owner so requests before the corporation has notice that the certificate has
been acquired by a bona fide purchaser;

(2) The owner files a bond or security sufficient to indemnify the corporation
against any claim that may be made against it on account of the alleged loss, destruction, or
wrongful taking, or on account of the issuance of the new certificate.

(3)  The owner satisfies any other reasonable requirements imposed by the
corporation. 1f the owner fails to notify the corporation within a reasonable time of the fact
of such loss, alleged destruction, or wrongful taking, and if the corporation registers a
transfer of the shares represented by the certificate before receiving such a notification, the
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owner is precluded from asserting any claim against the corporation for registering the
transfer or any claim to a new certificate.

The Board may adopt any additional rules and regulations, in accordance with these
Bylaws and provisions of law, governing the issuance, transfer, and registration of share
certificates. The Board may, in its discretion, appoint one or more transfer agents or
registrars, or both,

SHAREHOLDERS OF RECORD

Section 7.03. For the purpose of determining shareholders entitled to notice of. or to
vote at, any meeting of sharcholders, or sharcholders entitled to receive payment of any
dividend, or in order to make a determination of shareholders for any other proper purpose,
the Board may fix in advance a date as the record date for any such determination of
shareholders, such date in any case to be not more than 60 days and, for a meeting of
sharcholders, not less than ten days, or, in the case of a merger, consolidation, share
exchange, dissolution, or sale, lease, or exchange of assets, not less than 20 days,
immediately preceding such meeting,

[ no record date is fixed for the determination of shareholders entitled to notice of, or
to vote at, a meeting of shareholders, or shareholders entitled to receive payment of a
dividend, the date on which notice of the meeting is mailed or the date on which the
resolution of the Board declaring such dividend is adopted, as the case may be, shall be the
record date for such determination of shareholders.

When a determination of shareholders entitled to vote at any meeting of shareholders
has been made, as provided in this section, such determination shall apply to any

adjournment thereof.

FRACTIONAL SHARES

Section 7.04. The corporation may, but is not obliged to, issue a certificate for a
fractional share and by action of the Board may, in lieu thereof, pay cash equal to the value
of said fractional share. A certificate for a fractional share shall entitle the holder to exercise
fractional voting rights, to receive dividends thereon, and to participate in any of the assets
of the corporation in the event of liquidation.

CONSIDERATION AND PAYMENT FOR SHARES

Section 7.05. Shares of the corporation may be issued for such consideration as may
be authorized by the Board from time to time and allowed by applicable law. The
consideration for the issuance of shares may be paid, in whole or in part, in money, in other
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property, tangible or intangible, or in labor or services actually performed for the
corporation. When payment of the consideration for which shares are to be issued shall have
been received by the corporation, such shares shall be deemed to be fully paid and
nonassessable,

No certificate shall be issued for any share until the share is fully paid.

ARTICLE VIII

MEETINGS OF SHAREHOLDERS

PLACE OF MEETINGS

Section 8.01. Meetings of the shareholders may be held at any place within or without
the State of Utah, as designated in the notice of the meeting. If not designated in the notice,
or if there is no notice, meetings shall be held at any place designated by the Board, or, in
the absence of the Board's designation, at the corporation's registered office.

ANNUAL MEETING

Section 8.02. The annual meeting of the sharcholders shall be held each year on
second Friday in March the Corporation's general business office or at such other location as
is set forth in the notice of such meeting. If the provisions of this section cause that meeting
to fall on a legal holiday, the meeting shall instead be held at the same time and place on the
next day that is not a legal holiday.

SPECIAL MEETINGS

Section 8.03. Special meetings of the shareholders may be called by the Chairman of
the Board, the President, or holders of not less than one-fifth (1/5) of the aggregate
outstanding shares of the corporation.

NOTICE OF MEETINGS

Section 8.04. Written notice stating the place, day, and hour of the meeting shall be
delivered not less than ten nor more than 60 days before the date of the meeting, or, in the
case of a merger, consolidation, share exchange, dissolution, or sale, lease, or exchange of
assets, not less than 20 nor more than 60 days before the date of the meeting, either
personally or by mail, by or at the direction of the Chairman of the Board, the President, the
Secretary, or the officer or persons calling the meeting, to each sharcholder of record
entitled to vote at the meeting. If mailed, the notice shall be deemed to be delivered when
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deposited in the United States mail addressed to the shareholder at the sharcholder's address
as it appears on the records of the corporation, with postage thereon prepaid.

In the case of a special meeting, the notice shall specify the purpose or purposes for
which the meeting is called and the provisions of the Utah Revised Business Corporation

Act shall be given in compliance and with the requirements of any applicable law.

NOTICE OF ADJOURNED MEETINGS

Section 8.05. Unless otherwise provided by law, notice of an adjourned meeting of the
shareholders need only be given if the time and place of the meeting are not announced at
the meeting at which adjournment is taken.

WAIVER OF NOTICE OF MEETINGS

Section 8.06. Whenever any notice of a meeting of the sharcholders is required to be
given under the provisions of the Utah Revised Business Corporation Act, the Articles of
Incorporation, or these Bylaws, a waiver thercof in writing signed by the person or persons
entitled to such notice, whether before or afier the time stated therein, shall be deemed
equivalent to the giving of such notice. All waivers shall be filed with the corporation's
records or made a part of the meeting,

Attendance at any meeting shall constitute waiver of notice of that meeting, unless
the person at the meeting objects to the holding of the meeting because proper notice was

not given.

QUORUM AND SHAREHOLDER ACTIONS

Section 8.07. A one third or 33 1/3% total of the outstanding fully diluted shares of
the corporation entitled to vote on a matter, represented in person or by proxy, shall
constitute a quorum at a meeting of the shareholders.

Unless a greater number of shares, or voting by classes, is required by law or by the
Articles of Incorporation, the affirmative vote of the majority of the shares entitled to vote

on a matter and represented at a duly held meeting at which a quorum is present shall be the
act of the sharcholders.

| This section intentionally left blank |
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VOTING OF SHARES

Section 8.08. Except as otherwise provided in this section or by the Articles of
Incorporation, cach outstanding share, regardless of class, shall be entitled to one vote on
each matter submitted to a vote at a meeting of the shareholders,

Shares of the cofpnratiun held by the corporation in a fiduciary capacity may be
voted and shall be counted in determining the total number of outstanding shares entitled to
vote at any given time.

Shares registered in the name of another corporation, domestic or foreign, may be
voted by any officer, agent, proxy, or other legal representative authorized to vote, the
shares under the law of incorporation of the corporate shareholder. The corporation may
treat the president, or other person holding the position of chief executive officer, of the
corporate shareholder as authorized to vote the shares, together with any other person or
office holder indicated, by the corporate shareholder to the corporation, as a person or an
office authorized to vote the shares. The person and offices indicated shall be registered by
the corporation on the transfer books for shares,

Shares registered in the name of a deceased person, a minor ward, or a person
under legal disability may be voted by such person's administrator, executor, or court-
appointed guardian, either in person or by proxy, without a transfer of such shares into the
name of such administrator, executor or court-appointed guardian. Share. ~ registered in the
name of a trustee may be voted by the trustee, either in person or by proxy.

Shares registered in the name of a receiver, and shares held by or under the control
of a receiver, may be voted by such receiver without the transfer thereof into the receiver's
name if authority to do so is contained in an appropriate order of the court by which such
recelver was appointed.

A shareholder whose shares are pledged shall be entitled to vote such shares until
the shares have been transferred into the name of the pledgee, and thereafter the pledgee
shall be entitled to vote the shares so transferred.

CUMULATIVE VOTING RIGHTS

Section 8.09. In all elections for directors, every shareholder shall have the right to
vote in person or by proxy, the number of shares owned by him/her, for as many persons as
there are directors to be elected, or to cumulate such votes, and give one candidate as many
of votes as the number of directors multiplied by the number of his/her shares shall equal, or
to distribute them on the same principle among as many candidates and he/she shall think
fit.
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The Articles of Incorporation or Bylaws may be amended to limit or eliminate
cumulative voting rights in all or specified circumstances, or to limit or deny voting rights or
to provide special voting rights as to any class or classes or series of shares of the
corporation.

PROXIES
Section 8.10. A shareholder may appoint a proxy to vote or otherwise act for him
or her by signing an appointment form and delivering it to the person so appointed. Unless
the appointment of a proxy contains an express limitation on the proxy’s authority, the
corporation may accept the proxy's vote or other action as that of the shareholder making the
appointment,

Unless otherwise provided in the proxy, no proxy shall be valid after the expiration
of 11 months from the date of the proxy. Subject to the foregoing limitation and with the
exception of a proxy that is made irrevocable, every proxy continues in full force and effect
until revoked by the person executing the proxy, before the vote pursuant to the proxy is
taken, or by the written notice of the death or incapacity of the proxy maker which under
applicable law would invalidate the proxy, received by the officer or agent who maintains
the corporation's share transfer book before the proxy exercises his or her authority.

A proxy may be revoked in any of the following ways: (1) by the delivery of a
writing to the corporation, stating that the proxy is revoked; (2) by the execution of a
subsequent proxy by the person executing the initial proxy: or (3) by the attendance and
voting, in person, at the meeting by the person executing the proxy.

An appointment of a proxy is revocable by the shareholder unless the appointment
form conspicuously states that it is irrevocable and the appointment is coupled with an
interest in the shares or in the corporation generally.

The Board may, prior to any annual or special meeting of the shareholders, designate
additional rules and regulations governing the execution, filing, and validation of proxies
mtended to be voted at the meeting.

VOTING LISTS

Section 8.11. The officer or agent having charge of the transfer book for shares of the
corporation shall make, within 20 days after the record date for a meeting of shareholders,
or ten days before the meeting, whichever is earlier, a complete list of the sharcholders
entitled to vote at such meeting, arranged in alphabetical order, with the address of and the
number of shares held by each. For a period of ten days prior to the meeting, the list shall be
kept on file at the registered office of the corporation and shall be subject to inspection by
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any shareholder, and to copying at the shareholder’s expense, at any time during usual
business hours. Such list shall also be produced and kept open at the time and place of the
meeting and shall be subject to the inspection of any shareholder during the whole time of
the meeting. The original share ledger or transfer book, or a duplicate thereof kept in
[linois, shall be prima facie evidence as to which shareholders are entitled to examine such
list, share ledger, or transter book, or to vote at any meeting of shareholders.

Failure to comply with the requirements of this section shall not affect the validity of
any action taken at such meeting.

An officer or agent having charge of the transfer books who shall, fail to prepare the
list of sharcholders, or keep the same on file for a period of ten days, or produce and keep
the same open for inspection at the meeting, as provided in this section. shall be liable to
any shareholder suffering damage on account of such failure, to the extent of such damages
as provided by law.

VOTING TRUST AGREEMENTS

Section 8.12. Any number of sharcholders of the corporation may create a voting trust
for the purpose of conferring upon a trustee or trustees the right to vote or otherwise
represent their shares for a period not to exceed ten years, by entering into a written voting
trust agreement specifying the terms and conditions of the voting trust, and by transferring
their shares to such trustee or trustees for the purposes of the agreement. Any such trust
agreement shall not become effective until a counterpart of the agreement is deposited with
the corporation at its registered office. The counterpart of the voting trust agreement so
deposited with the corporation shall be subject to the same right of examination by a
shareholder of the corporation, in person or by agent or attorney, as is the record of
sharcholders of the corporation, and shall be subject to examination by any holder of a
beneficial interest in the voting trust, cither in person or by agent or attorney, at any
reasonable time for any proper purpose.

VOTING AGREEMENTS

Section 8.13. Shareholders may provide for the voting of the shares by signing an
agreement for that purpose. A voting agreement created under this section is not subject to
any statutory provisions, or any provisions in these Bylaws, concerning voting trust
agreements. A voting agreement created under this section is specifically enforceable in
accordance with the principles of equity.

| This section intentionally left blank |
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CONDUCT OF MEETINGS

Section 8.14. The Chairman of the Board of the corporation, or in the absence of the
Chairman of the Board, the President of the corporation, or in the absence of the President,
an officer designated by the President or in the absence of all of those officers, a person
chosen by the vote of a majority of the shares present, in person or by proxy, and entitled to
vote, shall act as chairman at meetings of the shareholders. The Secretary of the corporation,
or in the absence of that officer, any person elected by the chairman, shall act as Secretary at
those meetings.

ORDER OF BUSINESS AT MEETINGS

Section 8.15. The order of business at all meetings of the shareholders, to the extent
applicable, shall be as follows:

(1) Call to order.

(2) Verification of proper notice of the meeting.

(3) Roll call.

(4) Presentation of proxies.

(5) Venfication of a quorum.

(6) Reading, or waiver of'reading, and approval of the
minutes of the previous meeting.

(7) Announcements,

(8) Reports of officers.

(%) Reports of committees,

(10) Election of directors.

{(11) Old business.

(12) New business.

(13) Adjournment.

Section 8.15 (a). The rules contained in the current edition of Roberts Rules of Order
Newly Revised shall govern the Corporation in all cases to which they are applicable and in
which they are not inconsistent with these bylaws and any special rules of order the
Corporation may adopt.

INSPECTORS

Section 8.16. At any meeting of sharcholders, except the annual meeting, the
presiding officer may, or upon the request of any shareholder, shall appoint one or more
persons as inspectors for such meeting. Each report of an inspector shall be in writing and
signed by the inspector or, if there is more than one inspector acting at such meeting, by a
majority of them. If there is more than one inspector, the report of a majority shall be the
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report of the inspectors. The report of the inspector or inspectors on the number of shares
represented at the meeting and the results of the voting shall be prima facie evidence
thereof. However, at the annual meeting of shareholders, the corporation shall designate the
transfer agent first, if available, to act as inspector at all annual meetings. Should the transfer
agent not be available, an inspector shall be appointed by the majority of the board of
directors.

ACTION TAKEN WITHOUT MEETING

Section 8.17. Any action required by the Utah Revised Business Corporation Act to
be taken at any annual or special meeting of the sharcholders, or any other action which may
be taken at a meeting of the shareholders, may be taken without a meeting and without a
vote if a consent in writing, setting forth the action so taken, is signed in one of the
following manners:

(1) If five days prior written notice of the proposed action is given to all
shareholders entitled to vote on the matter, by the holders of outstanding
shares having not less than the minimum number of votes that would be
necessary to authorize or take the action at a meeting at which all shares
entitled to vote on the matter were present and voting.

(2) By all of the sharcholders entitled to vote on the matter.,

Prompt written notice of any corporate action taken without a meeting, less than
unanimous written consent of the shareholders, shall be given to all sharcholders who have
not consented in writing to the action. In the event that any section of the Utah Revised
Business Corporation Act would require the filing of a certificate for the action if it had
been taken at a meeting of the shareholders, a certificate shall be filed under that section and
shall state, in licu of any statement concerning any vote of the sharcholders that is required
by the section, that written consent and written notice have been given in accordance with,
and as provided by, that section of the Utah Revised Business Corporation Act.

| This section intentionally left blank |
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ARTICLE IX

CORPORATE RECORDS
MINUTES. BOOKS, AND RECORDS

Section 9.01. The corporation shall keep complete and correct books and records of
account. The corporation shall also keep minutes of the proceedings of its shareholders, the
Board, and Board committees. These books, records, and minutes shall be kept at a place
designated by the Board, or, in the absence of any designation, at the corporation’s
registered office.

RECORD OF SHAREHOLDERS

Section 9.02. The officers of the corporation shall keep a record of its shareholders,
giving the names and addresses of all shareholders and the number and class of shares held
by each, at the corporation's registered office. The record shall be maintained at the office of
the Secretary.

INSPECTION OF BOOKS AND RECORDS

Section 9.03. Every director shall have the right at any reasonable time to inspect all
books, records, and assets of the corporation. Such inspection by a director may be made in
person or by the director's agent or attorney. The right of inspection also includes the right
to make extracts there from or otherwise record information.

Any person who is a shareholder of record shall have the right to examine, in person
or by agent, at any reasonable time or times, the corporation's books and records of account
minutes, voting trust agreements filed with the corporation, and record of sharcholders. and
to make extracts there from, but only for a proper purpose. In order to exercise this right, the
shareholder must make written demand upon the corporation, stating with particularity the
records that the shareholder seeks to examine and the exact purpose for the examination of
those records. The shareholder shall bear all costs associated with the inspection. The board
of directors must bar a shareholder from inspection should the board determine, at its sole
discretion, that the purpose of the inspection is to disrupt the corporations business affairs in
any manner whatsoever,

FISCAL YEAR

Section 9.04. The corporation's fiscal year shall be determined, and may be changed
from time to time, by the Board.
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CORPORATE SEAL

Section 9.05. The Board may adopt, use, and alter, at its pleasure, a corporate seal.
The use of a corporate seal or a facsimile thereof shall not, however, be required or affect
the validity of any instrument whatsoever.

| This section intentionally left blank after Section 9.05 |
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Certificate of Certification

WHEREFORE, I, Stephen G. Macklem, Secretary of Veltex Corporation, incorporated
under the laws of the State of Utah, hereby certify that the foregoing is a true copy of the
Bylaws of Veltex Corporation as of March 10, 2009 and certified by the Board of Directors
of said corporation at a meeting duly held on March 10, 2009, at which a quorum was
present and voting, and that the same has not been repealed or amended and remains in full
force and effect.

IN WITNESS WHEREOQOF, | execute this Certificate on the TENTH day of MARCH,
2009,

ON BEHALF OF THE BOARD OF DIRECTORS

VELTEX CORPORATION
Stephen G. Macklem, Secretary

{ SEAL }
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CORPORATE RESOLUTION
OF
VELTEX CORPORATION

We, the undersigned, being all the Directors of 'Velte)g Corporation, organized and
existing under the laws of the State of Utah, and having its principal place of business at 123 W
Madison Street, Suite 1500, Chicago, Illinois 60602 (the “Veltex™), hereby certify that the
following is a true and correct copy of a resolution duly adopted by the Directors of Veltex via
electronic means on May 10, 2022 and certified by each Director’s signature below, and that
such resolution has not been modified, rescinded or revoked and Is at present in full force and
effect: : :

THEREFORE, IT IS RESOLVED: The Bylaws of.'Veltex, “Article VIII, Meetings of
Shareholders, Annual Meeting, Section 8.02” require the Annual Meeting of the Shareholders to
be held each year on the second Friday in March; however this resolution amends this provision

of the bylaws to allow the Annual Meeting of the Shareholders to be held at a later date within
fiscal year of 2022 to be determined in the near future.

By afﬁrmatlve votes noted as signatures below, a majority vote of the Members of Veltex
bind the Company approves the form and content of this resolution to be

Andreas Mauritzson, Director

Stephen G. Macklem, Director Kenneth Demaree, Director

Robert Fletcher, Director Dr. Harry Har'outunian, Director

AN

-Luba Andrus, f)ire&o—r

CERTIFICATE OF SECRETARY

The Secretary of Veltex hereby certifies he is the duly elected and qualified Secretary of
Veltex Corporation and certifies that the above is a true and correct record of resolution duly

’ adopt:by yitex via electronic means on May 10, 2022

Stephen G. Macklem

- Secretary, Veltex Corporation



CORPORATE RESOLUTION
OF
VELTEX CORPORATION

We, the undersigned, being all the Directors of Veltex Corporation, organized and
existing under the laws of the State of Utah, and having its principal place of business at 123 W
Madison Street, Suite 1500, Chicago, Illinois 60602 (the “Veltex”), hereby certify that the
following is a true and correct copy of a resolution duly adopted by the Directors of Veltex via
electronic means on May 10, 2022 and certified by each Director’s signature below, and that
such resolution has not been modified, rescinded or revoked, and is at present in full force and
effect:

THEREFORE, IT IS RESOLVED: The Bylaws of Veltex, “Article VIII, Meetings of
Shareholders, Annual Meeting, Section 8.02” require the Annual Meeting of the Shareholders to
be held each year on the second Friday in March; however this resolution amends this provision
of the bylaws to allow the Annual Meeting of the Shareholders to be held at a later date within
fiscal year of 2022 to be determined in the near future.

By affirmative votes noted as signatures below, a majority vote of the Members of Veltex
with authority to bind the Company approves the form and content of this resolution to be
effective immediately

DIRECTORS M

R. Preston Roberts Chairman of the Board Andreas Mauritzson, Director
Stephen G Macklem Director Kenneth Demaree, Director
Robert Fletcher, Director Dr. Harry Haroutunian, Director

Luba Andrus, Director

CERTIFICATE OF SECRETARY

The Secretary of Veltex hereby certifies he is the duly elected and qualified Secretary of
Veltex Corporation and certifies that the above is a true and correct record of resolution duly

adopt;b? ;tex via electronic means on May 10, 2022

Stephen G. Macklem

Secretary, Veltex Corporation



CORPORATE RESOLUTION
OF
VELTEX CORPORATION

We, the undersigned, being all the Directors of Veltex Corporation, organized and
existing under the laws of the State of Utah, and having its principal place of business at 123 W
Madison Street, Suite 1300, Chicago, Illinois 60602 (the “Veltex™), hereby certify that the
following is a true and correct copy of a resolution duly adopted by the Directors of Veltex via
electronic means on May 10, 2022 and certified by each Director’s signature below, and that
such resolution has not been modified, rescinded or revoked. and is at present in full force and
effect:

THEREFORE, IT IS RESOLVED: The Bylaws of Veltex, “Article VIII, Meetings of
Shareholders, Annual Meeting, Section 8.02" require the Annual Meeting of the Shareholders to
be held each year on the second Friday in March; however this resolution amends this provision
of the bylaws to allow the Annual Meeting of the Shareholders to be held at a later date within
fiscal year of 2022 to be determined in the near future.

By affirmative votes noted as signatures below, a majority vote of the Members of Veliex

with authority to bind the Company approves the form and content of this resolution to he
effective immediately

DIRECTORS 5 ;

R. Preston Roberts, Chairman of the Board Andreas Mauritzson, Director

' i Kenneth Demaree, Director
Qﬁmﬁa_\k Tk %
Robet Fletcher, Director Dr. Harry Haroutunian, Director
Luba Andrus, Director

CERTIFICATE OF SECRETARY

The Secretary of Veltex hereby certifies he is the duly elected and qualified Secretary of
Veltex Corporation and certifies that the above is a true and correct record of resolution duly

a:ligv{' ex via electronic means on May 10, 2022

Stephen G. Macklem
Secretary, Veltex Corporation




FIRST OPTIONS OF CHICAGO, INC. AND VELTEX CORPORATION
INDEPENDENT CONSULTANT AND MANAGEMENT ENGAGEMENT
AGREEMENT

The Consultant Engagement Agreement (the “Agreement”), dated January 01, 2025
(the “Effective Date”), by and between First Options of Chicago, Inc (the “Consultant”)
having its principal office at 135 South La Salle Street, Suite 4000, Chicago, Illinois 60603
and Veltex Corporation, (the “Company”), having its principal office located at 123 West
Madison Street, Suite 1500, Chicago, Illinois;

WHEREAS, The Consultant wishes to provide the services set forth herein to the
Company, and

WHEREAS, The Company wishes to procure such Services from the Consultant.

NOW, THEREFORE, in consideration of the mutual promises and covenants hereinafter
set forth, the parties hereto agree as follows:

1. SCOPE OF WORK. The Consultant agrees to provide the services to the Company:

(a) Consultant shall provide the Board of Directors of the Company with
recommendations as to the policies and initiatives which the Company may or should adopt in
the conduct of its business affairs;

(b) Consultant shall be responsible for carrying out the directives and resolutions of the
Board of Directors of the Company;

(c) Consultant shall manage and maintain the Company business office at 123 West
Madison Street, Suite 1500, Chicago, Illinois;

(d) Consultant shall represent the Company in connection with its relations with Federal,
State, and Local Governmental Agencies or regulatory authorities including but not limited to
OTC Markets, Depository Trust Corporation, and The American Stock Transfer and Trust
Company;

(e) Consultant shall represent the Company in connection with its relations with its
shareholders, responding to shareholder inquiries, scheduling and arranging shareholder meeting,
an preparing press releases and announcement on behalf of the Company;

(f) Consultant shall manage the day to day affairs of the Company, including the
purchase of goods and services, the payment of bills and the conduct of the Company’s

correspondence and relations with other persons or entities; and

(g) Consultant shall provide the Board of Directors with regular reports on all material
affairs of the Company, including the status of those actions, which the Board has initiated by
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directive of resolution, the Company’s relations with governmental agencies or authorities,
potential business opportunities, which may have arisen, and the Company’s financial condition
and business affairs.

2. TERM. This Agreement is effective on the Effective Date and shall be effective until
July 01, 2025, or six months, unless mutually terminated by agreement of the parties.

3. PAYMENT FOR SERVICES. The Company agrees to pay the Consultant the sum of;

Ninety-three thousand seven hundred fifty dollars ($93,750.00) to be paid and executed in monthly
installments of Twelve Thousand Five Hundred Dollars ($12,500), or in any other monthly amount
deemed appropriate, at the sole discretion of the Consultant, until the contract is completed and shall
be deemed a priority liability of The Company. The Company shall also issue 500,000 restricted
common shares to Consultant upon execution of this agreement or in a timely fashion there after.

4. REIMBURSEMENT OF EXPENSES. The Company shall reimburse the Consultant, in a
timely fashion, for any reasonable traveling expenses (including, but not limited to, hotel and
food) incurred by Consultant in the performance of his Services. Consultant shall also be
provided the use of a Company Credit or Debit Card for day-to-day expenses including daily
luncheons, travel, entertainment expenses, and miscellaneous expenses. In the event that
Consultant is required to advance any expenses or cash withdrawals deemed appropriate on
behalf of the Company, according to its sole discretion, the Company agrees to reimburse
Consultant for such advances and include interest at a mutually agreed rate should the
reimbursement be delayed. This clause applies retroactively to any and all prior decisions made by
the Consultant or its agents in all previous contracts or agreements.

INDEPENDENT CONTRACTOR

(A) The Consultant shall perform all the Services as an independent contractor, should it
apply, of the Company, and nothing contained herein shall be deemed to create any
association, partnership, joint venture, or relationship of principal and agent or master and
servant, or employer and employee between the Company and the Consultant or any of its
Affiliates, employees, or subcontractors thereof, or to provide either party with the right,
power, or authority, whether express or implied, to create any such duty or obligation on behalf of
the other party.

(B) It is acknowledged that Stephen G. Macklem (“Macklem”) is the sole shareholder of
Consultant and a member of the Board of Directors and the Secretary/Treasurer/CFO of the
Company. Any correspondence, instrument, contract, or undertaking, which is executed by
Macklem in connection with the affairs of the Company, shall be deemed to be executed solely
on behalf of the Company, unless expressly stated therein that it is also executed on behalf of the
Consultant.

(C) CONFLICT OF INTEREST. The Company waives any conflict of interest, which
may exist, among others, by reason of the fact that Stephen G. Macklem (“Macklem”™) is the sole
shareholder of Consultant and also a member of the Board of Directors and an officer of the
Company. The Company also acknowledges that Consultant and/or Macklem have other
business interests and engage in activities in addition to those related to the performance of the
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Services of the Company. The Company shall not have any right to share or participate in such
other investments or activities of the Consultant or Macklem.

5. STANDARD OF CARE. Consultant agrees to act in good faith and to use its best
efforts to perform the Services set forth in this Agreement.

6. LIMITATION OF LIABILITY. Except for fraud, willful deceit or gross negligence,
however, the Consultant shall have no liability to the Company or its shareholders, which agree
to indemnity and hold Consultant harmless, including attorney fees, for any liability relating to
this Agreement or the Services provided under this Agreement or any dispute arising out of or
from this Agreement.

7. GENERAL PROVISIONS

(A) Clause Headings. Clause headings are for convenience only and shall not be a part of
this Agreement.

(B) Assignment. The parties acknowledge that this Agreement provides for personal
service and therefore cannot be assigned by one party without the written permission of the
other. However, this agreement is binding upon, and inures to the benefit of, the parties and their
respective permitted successors and assigns.

(C) Modification. No modification, waiver or amendment of any term or conditions of
this Agreement shall be effective unless and until it shall be reduced to writing and Signed by
both of the parties hereto or their legal representatives.

(D) Governing Law. This agreement shall be governed in all respects by the laws of the
State of Illinois.

(E) Counterparts/Signature Delivery. This Agreement may be executed in any number of
counterparts, and each such counterpart shall be deemed to be an original instrument, but all such
counterparts together shall constitute a single document. A signature delivered via facsimile,
email, or attachment to email shall be equally as effective as an original signature delivered in-
person, via mail, or via any other means.

IN WITNESS WHEREOF, the parties hereto, through their duly authorized officers, have
executed this Agreement as of the day and year first set forth above.

VELTEX CORPORATION, FIRST OPTIONS OF CHICAGO, INC.
By: l / /-\/ By: &h
ndre Mﬁuritzson, Its President Stephen G. Macklem, Its President

Page | 3


Mobile User


INDEPENDENT CONTRACTOR AGREEMENT
(By and Between Veltex Corporation and Affiliates, and Micah Reeves)

This Independent Contractor Agreement (the “Agreement”) is entered into as of November 01,
2025, by and among Veltex Corporation, a Delaware corporation (“Parent”), together with its
subsidiaries Veltex Properties, Inc. and Veltex Medical, Inc. d/b/a Veltex Recovery Group (collectively,
the “Company”), and Micah Reeves, an individual (“Contractor”). Each of the foregoing entities and
Contractor are sometimes referred to herein individually as a “Party” and collectively as the “Parties.”

RECITALS

WHEREAS, Contractor has provided legal and strategic advisory services to Veltex Corporation and its
subsidiaries, including Veltex Recovery Group, serving as General Counsel and performing extensive
corporate, financial, and operational oversight functions;

WHEREAS, the Company and Parent desire to continue engaging Contractor as an independent legal and
strategic advisor, while recognizing Contractor’s combined oversight of governance, operational, and
financial affairs across all entities; and

WHEREAS, the Parties desire to clarify and restate the terms of engagement and compensation,
superseding any prior written or verbal understanding;

NOW, THEREFORE, in consideration of the mutual covenants and promises contained herein, the Parties
agree as follows:

1. Independent Contractor Relationship

Contractor shall serve as an Independent Contractor to the Parent and all subsidiaries collectively and
shall not be deemed an employee, agent, or representative of any entity within the Veltex corporate
family.

Contractor shall retain full control over the method, manner, and means of performing the contracted
services and shall be responsible for all taxes, insurance, and professional licensing obligations. Nothing
herein shall be construed to create a partnership, joint venture, or employment relationship.

2. Position and Scope of Services
Contractor shall serve as General Counsel of Veltex Corporation and its subsidiaries and shall accede to
and consolidate the executive and advisory responsibilities historically assigned to the Chief Operating
Officer (COO) and Chief Financial Officer (CFO) roles within the Company.
Contractor’s authority and oversight shall extend to all subsidiaries, affiliates, and related entities,
including but not limited to Veltex Properties, Inc. and Veltex Medical, Inc. d/b/a Veltex Recovery
Group, with the following areas of responsibility:

e Corporate governance, securities compliance, and board documentation;
Oversight of financial reporting, budgeting, and strategic transactions;
Operational and compliance risk management; and

e Supervision of external counsel, auditors, and regulatory matters.
Contractor may engage in other professional legal or consulting work, including serving as outside
counsel to other clients, provided that such activities do not create a direct conflict of interest with
Veltex Corporation or its subsidiaries.
3. Term
This Agreement shall commence on the Effective Date and shall remain in full force and effect unless and
until terminated pursuant to Section 8 herein.



4. Compensation
a. Retainer Fee
Parent shall pay Contractor a base retainer of One Hundred Twenyy Thousand Dollars
($120,000.00) per year, payable in equal monthly installments, allocated proportionally
across Veltex Corporation and its subsidiaries.

b. Equity Compensation

i. Grant and Exercise Price
The Parties acknowledge and agree that this Agreement does not
constitute the grant of stock options. Rather, Veltex Corporation shall,
within a reasonable time following the effective date of this Agreement,
negotiate, prepare, and execute a separate Stock Option Agreement (the
“Option Agreement”) with Contractor for the issuance of 1,000,000 (one
million) restricted common stock options (“Options”) pursuant to the
Veltex Corporation 2025 Equity Incentive Plan (the “Plan”).

The Option Agreement shall specify the terms and conditions of the
grant, with an exercise price of $.15 and include vesting schedule, and
other provisions consistent with the Plan.

ii. Vesting Schedule
The Options shall vest according to the following schedule:

1. 25% of the Options shall vest on the first anniversary of the grant date,
provided Contractor remains engaged by the Company as of such date;
and the remaining 75% shall vest in equal quarterly installments
over the following three (3) years, subject to continued engagement by
the Company.

2. In the event of a Change in Control, all unvested Options shall
automatically vest in full immediately prior to the closing of such
transaction.

3. Any modification to this vesting schedule shall require prior written
approval of the Company’s Board of Directors.

iii. Exercise and Term
Vested Options may be exercised by Contractor at any time, in whole or
in part, for up to ten (10) years from the grant date, regardless of
Contractor’s termination or change in engagement status.

iv. Change in Control
Upon a Change in Control (as defined in the Plan), all unvested or
unexercised Options shall automatically vest and remain exercisable
until the expiration of the ten-year term.

v. SEC Compliance
The grant of Options is intended to be exempt from registration under
the Securities Act of 1933, as amended (the “Act”), pursuant to Rule
701 and/or Regulation D. Contractor acknowledges that the securities
are being acquired for investment purposes only and not for resale or



distribution, and that requisite disclosures under Rule 701(e) have been
provided or will be provided at the time of grant.
vi. Transfer Restrictions
The Options and underlying shares may not be sold, assigned, or
otherwise transferred except in compliance with the Plan, this
Agreement, and applicable federal and state securities laws. Shares
issued upon exercise shall bear appropriate restrictive legends.
5. Expenses
The Company shall reimburse Contractor for reasonable, documented business expenses incurred in the
performance of duties, including travel, professional dues, and continuing legal education. Such
reimbursements shall be paid by the Parent and allocated among subsidiaries as applicable.

6. Confidentiality and Conflicts of Interest

Contractor shall maintain the confidentiality of all non-public information of Veltex Corporation and its
subsidiaries.

Contractor shall promptly disclose any actual or potential conflicts of interest and shall not represent
clients adverse to Veltex Corporation or any subsidiary without prior written consent.

7. Liability and Indemnification

Each entity under this Agreement shall jointly and severally indemnify Contractor against any liability,
claim, or expense arising out of good faith performance of duties under this Agreement, except in cases
of gross negligence or willful misconduct.

8. Termination

This Agreement may be terminated:

(i) by mutual written agreement;

(ii) by either Party upon thirty (30) days’ written notice; or

(iii) immediately by the Company for Cause (fraud, gross misconduct, or willful violation of law).

Upon termination, Contractor shall retain all vested and unvested Options, which shall remain eligible for
vesting and exercise at Contractor’s discretion as provided in Section 4(b)(ii).

9. Non-Payment and Remedies

a. Payment Obligation. All fees, retainers, reimbursements, or other compensation due to Contractor
under this Agreement are firm payment obligations of the Company and Parent, jointly and severally.
Failure to remit payment within fifteen (15) days of the due date shall constitute a material breach of this
Agreement.

b. Interest on Late Payments. Any unpaid amount shall accrue interest at the rate of one and one-half
percent (1.5%) per month, or the maximum rate permitted by applicable law, whichever is lower, from
the original due date until paid in full.

c. Suspension of Services. Contractor may, upon written notice, suspend performance of services until
all past-due amounts and applicable interest are paid. Such suspension shall not constitute a breach by
Contractor nor affect the vesting or exercise rights of any equity compensation granted hereunder.

d. Acceleration of Compensation. Upon any default in payment, all remaining unpaid portions of the
annual retainer shall become immediately due and payable, regardless of whether the term has ended.



e. Attorney’s Fees and Costs. In any action or proceeding to collect amounts due or enforce Contractor’s
rights under this Agreement, the Company and Parent shall pay all reasonable attorneys’ fees, arbitration
costs, court costs, and related expenses incurred by Contractor.

f. Non-Waiver of Rights. Contractor’s acceptance of partial payment or failure to immediately enforce
rights under this Section shall not constitute a waiver of any right to full payment or remedies.

11. Governing Law and Jurisdiction
This Agreement shall be governed by, and construed in accordance with, the laws of the State of lllinois,
without regard to its conflicts of law principles.

The Parties agree that any legal action, suit, or proceeding arising out of or relating to this Agreement
shall be brought exclusively in the state courts of Cook County, lllinois, or the United States District
Court for the Northern District of lllinois, and each Party hereby irrevocably submits to the personal
jurisdiction and venue of such courts.

Each Party waives any objection to the laying of venue in such courts, including any claim that such
forum is inconvenient, and agrees that service of process in any such action may be made as provided
herein or by any method permitted under Illinois or federal law.

10. Entire Agreement

This Agreement, together with the Veltex Corporation 2025 Equity Incentive Plan, constitutes the entire
agreement among the Parties and supersedes all prior written or oral agreements regarding Contractor’s
services and compensation.

IN WITNESS WHEREOF, the Parties have executed this Agreement as of the Effective Date.

VELTE)f CORPQRATION
By:

P
Name:Mé?aslMauritzson
Title: Chief Executive Officer

CONTRACTOR

Micgh Reeves


Mobile User




