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Aqua Power Systems Inc has a few updates to provide.  Two former officers and directors of the 
corporation have canceled and returned to the Company’s treasury their Convertible Series B Preferred 
Stock.  Both former officers canceled 250,000 shares for a total of 500,000 shares canceled of 
Convertible Series B Stock.  The Convertible Series B Stock held a conversion rate of 1 share Convertible 
Series B Preferred stock to 1,000 shares of common.  Those 500,000 shares of Convertible Series B 
Preferred have been confirmed canceled by the Transfer Agent. 
 
The Corporation would also like to thank the Corporation’s recently outgoing and now former CEO and 
Director Robert Morris for his service to the Corporation.  Mr. Morris resigned while simultaneously the 
Board of Directors electing and appointing Stephen Carnes as the Corporation’s new CEO and President 
as well as the Corporation’s sole remaining Director. 

Aqua Power Systems Inc. has created a subsidiary named Power Filing Services Inc and the 
Company is developing and operating an autonomous artificial intelligence platform that 
executes complete end-to-end regulatory compliance processes for corporations and limited 
liability companies. The Ai agents have been field tested and successfully filed annual reports, 
corporate dissolutions as well as annual reports containing updated and changed corporate 
officers, all within the State of Florida’s online sunbiz.org portal.  This is not a concept; the 
filings were successfully made by the Ai agent without human interaction after informing the Ai 
of the corporate entity name and what filing was to be made for the entity.   

Additionally, the Company’s Ai agent contributed to APSI’s most recent Quarterly Report for 
the Period Ending 3/31/2026.  The Company will additionally be developing services for the 
Company’s AI agents to assist alternative reporting companies in producing compliant financial 
disclosures for OTC Markets filings by streamlining the preparation of annual and quarterly 
reports under the Alternative Reporting Standard (ARS) Disclosure Guidelines, ensuring timely 
and accurate adherence to OTC Markets' requirements for current public information. 

Unlike general-purpose AI models such as ChatGPT, Grok, Gemini, or Claude that only provide 
instructions, Aqua Power’s agents independently complete the full workflow from start to finish 
without human intervention. The system has already successfully performed multiple real-world 
filings on Florida’s Sunbiz portal, including standard annual reports, corporate dissolutions, and 
amendments updating officers and directors.   

The Company is focusing first on Florida corporate filings first since the Company is 
headquartered in Florida and has already achieved successful filings with the State of Florida 
portal.  Additionally, the State of Florida has over 3.9 million active corporate entities including 
corporations, LLC’s and registered partnerships.  Filings services for additional states will be 



brought online targeting the states with the largest number of filers first followed by each 
additional state. 

The Company’s infrastructure is centered on a Mac Studio command center supported by a 
cluster of dedicated Mac Mini agents (deemed the “swarm”) and a high-capacity NAS storage 
array (two Synology DS423+ and two Asustor AS6704T units). This setup currently powers live 
operations and is being scaled further with cloud-based browser services such as Browserbase 
and Bright Data. These services will enable the AI agents to conduct high-volume, reliable 
filings across multiple states simultaneously. Clients will soon access a secure online portal to 
create accounts, store company information once, and submit orders for filings through a simple 
cart-and-checkout process. 

In contrast to traditional providers such as LegalZoom and CSC Corporation, which rely on 
teams of human workers to manually perform filings, Aqua Power delivers a fully autonomous 
solution. The global corporate compliance and regulatory filings market exceeds $35 billion 
annually. By removing administrative friction and automating these repetitive, time-intensive 
tasks, Aqua Power is positioned to deliver significant efficiency gains and recurring revenue 
while capturing meaningful share in this large market. 

The Company is currently building a new online portal where customers and clients will be able 
to manage their accounts, though the site is still under construction.  The website is located at 
http://powerfilingservices.com  
 
Dated: May 21, 2026     /s/ Stephen Carnes   
       Stephen Carnes, CEO 


