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COMJOYFUL INTERNATIONAL COMPANY 

1011 Hinterland Court 

Oshawa, ONT L1K 2M6 

Canada 

 

1-4164280963 

No company website at this time 

meihuaxu2000@gmail.com 

SIC Code 7299 

 

 
 Quarterly Report 

 
For the period ending March 31, 2026 

 (the “Reporting Period”) 
 

 

Outstanding Shares 

The number of shares outstanding of our Common Stock was: 

 

217,160,873 as of March 31, 2026  

 

217,160,873 as of December 31, 2025 

 

Shell Status 

Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act of 1933, 
Rule 12b-2 of the Exchange Act of 1934 and Rule 15c2-11 of the Exchange Act of 1934):   

 

Yes: ☐  No: ☒  

 
Indicate by check mark whether the company’s shell status has changed since the previous reporting period: 

 

Yes: ☐  No: ☒  

 
 
Change in Control  
Indicate by check mark whether a Change in Control15 of the company has occurred during this reporting period: 

 

Yes: ☒  No: ☐  

 
1) Name and address(es) of the issuer and its predecessors (if any) 
 
In answering this item, provide the current name of the issuer and names used by predecessor entities, along with the 
dates of the name changes. 

 
1 
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Bolyard Oil & Gas Ltd (until August 24, 1989) 

Camelot Corp (until December 28, 2012) 
Comjoyful International Company (present) 

 
 
Current State and Date of Incorporation or Registration:  Nevada 
Standing in this jurisdiction: (e.g. active, default, inactive): Active 

 
Prior Incorporation Information for the issuer and any predecessors during the past five years 
: 

None  
 
Describe any trading suspension or halt orders issued by the SEC or FINRA concerning the issuer or its predecessors 
since inception: 
 

None  
 
 
List any company name change, stock split, dividend, recapitalization, merger, acquisition, spin-off, or reorganization 
either currently anticipated or that occurred within the past 12 months: 
 

None  
 
Address of the issuer’s principal executive office: 
 

1011 Hinterland Court 
Oshawa, ON L1K 2M6 

Canada  
 
Address of the issuer’s principal place of business: 

☒ Check if principal executive office and principal place of business are the same address:   

 
       
 
 
Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar proceeding in the past five 
years?  
 

No: ☒  Yes: ☐   If Yes, provide additional details below: 
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2) Security Information   
   
  
Transfer Agent   
   
Name:  Empire Stock Transfer, Inc. 
Phone:  (702) 818-5898 
Email: info@empirestock.com 
Address: 1859 Whitney Mesa Drive, Henderson, NV 89014   
  
 
 
Publicly Quoted or Traded Securities:    
   
The goal of this section is to provide a clear understanding of the share information for its publicly quoted or traded equity 
securities. Use the fields below to provide the information, as applicable, for all outstanding classes of securities that are 
publicly traded/quoted.   
 
Trading symbol:      KJFI   
Exact title and class of securities outstanding:   Common   
CUSIP:       20047F109   
Par or stated value:                   .001   
Total shares authorized:      500,000,000 as of date: March 31, 2026  
Total shares outstanding:     217,160,873 as of date: March 31, 2026   
Total number of shareholders of record:   416  as of date: March 31, 2026   
   
 
Other classes of authorized or outstanding equity securities that do not have a trading symbol:    
   
  
Exact title and class of the security:  Convertible Series A 
Par or stated value:    None 
Total shares authorized:    100,000 as of date: March 31, 2026   
Total shares outstanding:   100,000 as of date: March 31, 2026    
Total number of shareholders of record:  1  as of date: March 31, 2026   
                  
  

Security Description:  
  
The goal of this section is to provide a clear understanding of the material rights and privileges of the securities issued by 
the company. Please provide the below information for each class of the company’s equity securities, as applicable:   
  

1. For common equity, describe any dividend, voting and preemption rights.   

  
Voting for common shares is one to one  

 
2. For preferred stock, describe the dividend, voting, conversion, and liquidation rights as well as redemption 
or sinking fund provisions.   

  
Preferred converts to 1000 common shares and has a 1000 to 1 voting rights.  

 
3. Describe any other material rights of common or preferred stockholders.   
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N/A 

  
4. Describe any material modifications to rights of holders of the company’s securities that have occurred 
over the reporting period covered by this report.   

  
N/A 

 
 
3)  Issuance History  
 
 
A. Changes to the Number of Outstanding Shares for the two most recently completed fiscal years and any 

subsequent period. 
 

Indicate by check mark whether there were any changes to the number of outstanding shares within the past two 
completed fiscal years:  

No: ☒   Yes: ☐ (If yes, you must complete the table below)  

 
 

 

 

B. Convertible Debt  

Shares Outstanding Opening Balance: 

Date 12.31.23        Common:  217,160,873 

                                          Preferred: 100,000                
 

 

*Right-click the rows below and select “Insert” to add rows as needed. 

Date of  

Transaction 

Transaction type 

(e.g., new 

issuance, 

cancellation, 

shares returned to 

treasury) 

Number of 

Shares 

Issued (or 

cancelled) 

Class of 

Securities 

Value of 

shares 

issued 

($/per 

share) at 

Issuance 

Were the 

shares 

issued at 

a 

discount 

to market 

price at 

the time 

of 

issuance? 

(Yes/No) 

Individual/ Entity 

Shares were 

issued to. 

***You must 

disclose the 

control person(s) 

for any entities 

listed. 

Reason for 

share issuance 

(e.g. for cash or 

debt conversion)    

-OR-             

Nature of 

Services 

Provided  

Restricted or 

Unrestricted 

as of this 

filing. 

Exemption 

or 

Registration 

Type. 

                                                            

                                                            

                                                            

Shares Outstanding on Date of This Report: 

 Ending Balance:     Date 03.31.26          

Common:   217,160,873 

Preferred: 100,000 
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The following is a complete list of the Company’s Convertible Debt which includes all promissory notes, convertible notes, 

convertible debentures, or any other debt instruments convertible into a class of the issuer’s equity securities. The table 

includes all issued or outstanding convertible debt at any time during the last complete fiscal year and any interim period 

between the last fiscal year end and the date of this Certification. 

[☒] Check this box to confirm the Company had no Convertible Debt issued or outstanding at any point during this period.  

  
Date of 

Note 

Issuance 

Principal 

Amount at 

Issuance ($) 

Outstanding 

Balance ($) 

(include 

accrued 

interest) 

Maturity 

Date 

Conversion Terms 

(e.g., pricing 

mechanism for 

determining 

conversion of 

instrument to 

shares) 

# Shares 

Converted to 

Date 

# of Potential 

Shares to be 

Issued Upon 

Conversion26 

Name of Noteholder 

(entities must have 

individual with 

voting / investment 

control disclosed). 

Reason for 

Issuance 

(e.g., Loan, 

Services, 

etc.) 

                                                      

                                                      

Total Outstanding Balance:       Total Shares:               

 

 
 
4)  Issuer’s Business, Products and Services 
 
The purpose of this section is to provide a clear description of the issuer’s current operations.    
Ensure that these descriptions are updated on the Company’s Profile on www.OTCMarkets.com. 
 
A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no operations”) 

 
Massage Therapy Services 

 
B. List any subsidiaries, parent company, or affiliated companies.  

 
None 

 
C. Describe the issuers’ principal products or services.  

 
Massage Therapy Services 

 
 
5)  Issuer’s Facilities 
 

None – Officer lets company use his personal office at no charge 
 
 

6)  All Officers, Directors, and 5% Beneficial Owners of the Company 

 
Individual Name  

(First, Last)  

or 

Entity Name 

Position/Company 
Affiliation  

(ex: CEO, > 5% beneficial 
owner) 

City and State  
(Include Country if 

outside U.S.) 

Number of 
Shares 
Owned 

Class of 
Shares 
Owned 

Percentage of 
Class of 
Shares 
Owned 

 
2 

http://www.otcmarkets.com/
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(Include names of control person(s) if 
a corporate entity) 

(List common, 
preferred, 

warrants and 
options 

separately) 

(undiluted) 

Meihua Xu CO-CEO and 
Executive Director 

Oshawa, ONT 
L1K 2M6 
Canada 
 

100,000 
 

 

Preferred 
 

 

100 
 
 

Zhongjian Hu Co-CEO Oshawa, ONT 
L1K 2M6 
Canada 

 

None             

Ying Wang President Oshawa, ONT 
L1K 2M6 
Canada 

 

200,000,000 Common 92.1 

Ruirui Xu CFO Oshawa, ONT 
L1K 2M6 
Canada 

 

None             

Yunlong Xie Company Secretary Oshawa, ONT 
L1K 2M6 
Canada 

 

None             

 

 
 
7) Legal/Disciplinary History 
 
A. Identify and provide a brief explanation as to whether any of the persons or entities listed above in Section 6 have, in 

the past 10 years: 
 

1. Been the subject of an indictment or conviction in a criminal proceeding or plea agreement or named as a 
defendant in a pending criminal proceeding (excluding minor traffic violations); 
 

None 
 
2. Been the subject of the entry of an order, judgment, or decree, not subsequently reversed, suspended or 

vacated, by a court of competent jurisdiction that permanently or temporarily enjoined, barred, suspended or 
otherwise limited such person’s involvement in any type of business, securities, commodities, financial- or 
investment-related, insurance or banking activities; 

 
None 

 
 
3. Been the subject of a finding, disciplinary order or judgment by a court of competent jurisdiction (in a civil 

action), the Securities and Exchange Commission, the Commodity Futures Trading Commission, a state 
securities regulator of a violation of federal or state securities or commodities law, or a foreign regulatory body 
or court, which finding or judgment has not been reversed, suspended, or vacated; 

 
None 
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4. Named as a defendant or a respondent in a regulatory complaint or proceeding that could result in a “yes” 
answer to part 3 above; or  
 

None 
 

 
 
5. Been the subject of an order by a self-regulatory organization that permanently or temporarily barred, 

suspended, or otherwise limited such person’s involvement in any type of business or securities activities. 
 

None 
 
 
6. Been the subject of a U.S Postal Service false representation order, or a temporary restraining order, or 

preliminary injunction with respect to conduct alleged to have violated the false representation statute that 
applies to U.S mail.  
 

None 
 

 
 
 

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to the 
business, to which the issuer or any of its subsidiaries is a party to or of which any of their property is the subject. 
Include the name of the court or agency in which the proceedings are pending, the date instituted, the principal parties 
thereto, a description of the factual basis alleged to underlie the proceeding and the relief sought. Include similar 
information as to any such proceedings known to be contemplated by governmental authorities.  

 
None 

 
 
 
8)  Third Party Service Providers 
 
Provide the name, address, telephone number and email address of each of the following outside providers. You may add 
additional space as needed. 
Confirm that the information in this table matches your public company profile on www.OTCMarkets.com. If any updates 
are needed to your public company profile, update your company profile.  
 
Securities Counsel  
 
Name:    TBD 
Address 1:         
Address 2:         
Phone:          
Email:          
 
Accountant or Auditor 
 
Name:    Mario A. Beckles, CPA 
Firm:   Beckles & Co 
Address 1:  400 Columbia Drive, Suite 101 
Address 2:   West Palm Beach, FL 33409 

http://www.otcmarkets.com/
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Phone:    561-689-4093  
Email:    mbeckles@becklescpa.com 
 

 
All other means of Investor Communication: 
 

X (Twitter):                           
      
 
 
Other Service Providers   
Provide the name of any other service provider(s) that that assisted, advised, prepared, or provided 
information with respect to this disclosure statement. This includes counsel, broker-dealer(s), advisor(s), 
consultant(s) or any entity/individual that provided assistance or services to the issuer during the reporting 
period. 
 

None        
         
 
9)  Disclosure & Financial Information 
 

A. This Disclosure Statement was prepared by (name of individual):  
 

Name:        GK Reincke, Torreon Financial Services, Inc. 
Title:        Consultant 
Relationship to Issuer:  Consultant 
 

B. The following financial statements were prepared in accordance with:  
 

☐ IFRS 

☒ U.S. GAAP 

 
C. The following financial statements were prepared by (name of individual):  
 

Name:        GK Reincke, Torreon Financial Services, Inc. 
Title:        Consultant 
Relationship to Issuer:  Consultant 
 

Describe the qualifications of the person or persons who prepared the financial statements: 
 
Manage staff with over 45+ years accounting experience and 20 years specifically with OTC reporting 

 
 

Provide the following qualifying financial statements:   
 
                   Balance Sheet; for the periods ended March 31, 2026 and December 31, 2025 

o Statement of Income; for the three months ended March 31, 2026 and 2025 
o Statement of Cash Flows; for the three months ended March 31, 2026 and 2025 
o Statement of Changes in Stockholders’ Equity for the period December 31, 2023 through March 31, 2026 
o Notes to the Financial Statements 
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10) Issuer Certification 
 
Principal Executive Officer: 
 
I, Meihua Xu certify that: 

 
1. I have reviewed this Disclosure Statement for Comjoyful International Company; 

 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 

omit to state a material fact necessary to make the statements made, in light of the circumstances under 
which such statements were made, not misleading with respect to the period covered by this disclosure 
statement; and 
 

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
May 13, 2026                                                                                    /s/  Meihua Xu  

                                                                                                                             Meihua Xu, CEO 

 

 
Principal Financial Officer: 
 
I, Ruirui Xu certify that: 
 

1. I have reviewed this Disclosure Statement for Comjoyful International; Company 
 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 
omit to state a material fact necessary to make the statements made, in light of the circumstances under 
which such statements were made, not misleading with respect to the period covered by this disclosure 
statement; and 
 

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
 
             May 32, 2026                                                                                     /s/  Ruirui Xu 
                                                                                                                        Ruirui Xu, CFO 
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March 31, December 31,

2026 2025

Current Assets

Cash & cash equivalents $ 18,241 $ 0

Accounts receivables 174 0

Other receivables 20,094 0

Prepaid expenses 190,233 6,250

Total Current Assets $ 228,742 6,250

Fixed Assets

Machinery & equipment 24,685 0

Less: Accumulated depreciation 2,808 0

Total Fixed Assets 21,877 0

OtherAssets

Long Term Deferrerd Expenses 65,786 0

Total Other Assets 65,786 0

TOTAL ASSETS $ 316,405 $ 6,250

COMJOYFUL INTERNATIONAL COMPANY

Balance Sheets

ASSETS

 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying Notes to the Financial Statements are an integral part of these statements 
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Currnnt Liabilities

Accounts Payable $ 119,384 $ 6,250

Customer deposits 675 0

Employee Benefits payable 8,890 0

Other payables and accruals 30,026 0

Related party payables 28,962 28,962

   Tota; Liabilities 148,346 35,212

Commitments and Contingencies  -  - 

Stockholder equity (deficit)

Preferred Stock  0.001 Par Value, 100,000 shares

   authorized;100,00 0 and 0 shares outstanding at

  March  31, 2026 and December 31, 2025 100 100

Common Stock $.001 par value, 500,000,000 shares

   authorized,  and 235,888,073 and 235,888,073 as of

  March  31, 2026 and December 31, 2025 235,888 235,888 

Additional Paid in Capital 3,195,531 2,929,060

Accumulated deficit (3,263,460) (3,194,010)

   Total Stockholder's (Deficit) Equity 168,059 (28,962)

  Total Liabilities and Stockholders (Deficit) Equity    $ 316,405 $ 6,250

LIABILITIES AND STOCKHOLDER'S  (DEFICIT) EQUITY 
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2026 2025

Renvenues $ 30,260 $ 0

Cost of Sales 12,234 0

Gross Profit 18,026 0

Operating Expenses

General & Administrative 40,627 0

       Total Operating Expenses 40,627 0

Operating Income (Loss) (22,601) 0

Other Income and ex[enditures

Gain (loss) on Currency conversion 33,340 0

Grant income 303 0

Interest income 4 0

Interest expense (1,644) 0

       Total Operating Income &  Expenses 32,003 0

NET LOSS $ 9,402 $ 0

Net income per common shares - 

    basic and diluted $ 0.00004 $  - 

Weighted average number of common

    shares outstanding - basic and diluted 235,888,093 235,888,093

For the Three Months Ended

March 31

COMJOYFUL INTERNATIONAL COMPANY

Statements of Operations

 
 
 
 
 
 
 
 

 The accompanying Notes to the Financial Statements are an integral part of these statements 
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2026 2025

Cash flows from operations

Net (loss) $ 9,402 $ 0

Gain (Loss) on Currency Conversion (33,340)

Adjustments included in subsidiary 23,938

Increase in Prepaid expenses 0 0

Increase in Accounts Payables 0 0

Net cash provided by(used) operating activities 0 0

Cash flows from investing activities

Cash acquired with subsidiary 18,241 0

Net cash provided (used) by investing activities 18,241 0

Cash flows from financing activities

Related party paybables 0 0

Net cash provided (used) by financing activities 0 0

Net Increase (Decrease) in cash 18,241 0

Cash, Beginning of Period 0 0

Cash, End of Period $ 18,241 $ 0

For the Three Months Ended

March 31,

COMJOYFUL INTERNATIONAL COMPANY

Statement of Cash Flows

 
 
 
 
 
 
 

The accompanying Notes to the Financial Statements are an integral part of these statements 
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Additional Total

Paid in Accumulated Stockholder's

Shares Par Value Shares Par Value Capital Deficit Equity

Balance - December 31, 2023 235,888,073 $ 235,888 0 $ 0 $ 2,929,060 $ (3,164,948) $  - 

Net Profit or Loss  -  - 

Balance - December 31, 2024 235,888,073 $ 235,888 0 $ 0 $ 2,929,060 $ (3,164,948) $ -

Issuance of Preferred Stock 100,000 100 100

Net Profit or Loss (29,062) (29,062)

Balance - December 31, 2025 235,888,073 $ 235,888 100,000 $ 100 $ 2,929,060 $ (3,194,010) $ (28,962)

Acquired w ith Subsidiary 266,471 (78,852) 187,619

Net Profit or Loss 9,402 9,402

Balance - March 31, 2026 235,888,073 $ 235,888 100,000 $ 100 $ 3,195,531 $ (3,263,460) $ 168,059

COMJOYFUL INTERNATIONAL COMPANY

Statement of Shareholder's Equity

Common Stock Preferred Stock

 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying Notes to the Financial Statements are an integral part of these statements 
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COMJOYFUL INTERNATIONAL COMPANY 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCH 31, 2026 

 
 
NOTE 1 – NATURE OF THE ORGANIZATION AND GOING CONCERN 
 
Nature of the Business 
 
Comjoyful International Company (the Company), formerly known as Camelot Corporation (Camelot Colorado), was 
incorporated pursuant to the laws of the State of Colorado on September 5, 1975, and completed a $500,000 public 
offering of its common stock in March 1976. The Company made several acquisitions and divestments of businesses. The 
Company was delisted from NASDAQ’s Small Cap Market on February 26, 1998.  In July 1998 all employees of the 
Company were terminated. 
 
On April 28, 2011, at a special meeting, a majority of the shareholders of Camelot Corporation approved the adoption of 
a proposed Agreement and Plan of Merger, to reincorporate Camelot Corporation, a Colorado corporation in the State 
of Nevada by merger with and into a Nevada corporation with the name Camelot Corporation (Camelot Nevada) (the 
Migratory Merger;). Camelot Colorado formed Camelot Nevada expressly for the purpose of the Migratory Merger. 
 
On September 21, 2012, Andrea Lucanto (Ms. Lucanto), the sole officer and director of the Company agreed to assume 
the debt of $74,345 owed by the company to a third party. In exchange, Ms. Lucanto was issued 74,345 shares of the 
company’s common stock. Upon issuance of the shares Ms. Lucanto owned 1,784,497 shares of Common Stock, or 
approximately 85.76% of the issued and outstanding Common Stock. 
 
On December 12, 2012, Comjoyful International Ltd., a company incorporated under the laws of the British Virgin Islands 
(Comjoyful BVI), and Ms. Lucanto entered into a Stock Purchase Agreement pursuant to which Ms. Lucanto sold to 
Comjoyful BVI 1,784,497 shares of the Common Stock, representing approximately 85.76% of the total issued and 
outstanding shares of Common Stock (the Transaction). At the closing of the Transaction, Ms. Lucanto resigned from 
her positions as officer and director of the Company. As a result, Comjoyful BVI attained voting control of the Company, 
and Mr. Yazhong Liao became the Chief Executive Officer, President and Chief Financial Officer, and was also appointed 
as a director of the Company. 
 
On December 28, 2012, the Company and its wholly owned subsidiary (the Company) entered into an Agreement 
and Plan of Merger and on January 2, 2013, filed with the Secretary of State of Nevada the Articles of Merger, pursuant 
to which the Company Sub was merged with and into the Company (the Name Change Merger). The legal existence of 
the Company Sub, which had no assets or operations on the date of the Name Change Merger, was terminated effective 
as of the consummation of the Name Change Merger. Under Nevada law (NRS Section 92A.180), the Company may 
merge the Company Sub into itself without stockholder approval and effectuate a name change without stockholder 
approval.  As a result, the Company changed its name to Comjoyful International Company. 
 
On January 17, 2014 (the “Signing Date”), through a series of contractual arrangements (the “VIE Agreements”), the  
Company acquired Wuxi Kangjiafu Royal Traditional Investment Management Co., Ltd. (“Wuxi KJF”), a company based in 
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Wuxi, Jiangsu province, the People’s Republic of China (the “PRC” or “China”), in the business of operating healthcare  
clubs specialized in providing Chinese traditional physiotherapy services and other relaxing treatments for purposes of 
entering into the VIE Agreements, Nanjing Kangjiafu Investment Consulting Co., Ltd. (the “Nanjing KJF”) was 
incorporated in June 2013 by our fully owned subsidiary, Comjoyful Industrial Development Limited, a Hong Kong 
company incorporated in April 2013.  
 
On November 13, 2025, Meihua Xu purchased the control shares of Comjoyful International Co, and appointed new 
management. 
 
Going Concern 
 
The accompanying financial statements have been prepared in conformity with accounting principles generally accepted 
in the United States of America (“GAAP”), assuming the Company will continue as a going concern, which contemplates  
the realization of assets and satisfaction of liabilities in the normal course of business.   As of December 31, 
2025, the Company had an accumulated deficit of $ 3,194,010. These factors raise substantial doubt about 
the Company’s ability to continue as a going concern, within one year from the issuance date of the financial 
statements. 
 
Management plans to raise equity capital and/or additional debt financing to fund the Company’s long-term operating 
requirements. The Company’s ability to continue as a going concern is dependent on its ability to raise the required 
additional capital or debt financing to meet short- and long-term operating requirements. The Company may also 
encounter business endeavors that require significant cash commitments or unanticipated problems or expenses that 
could result in a requirement for additional cash. Additional financing may not be available upon acceptable terms, or at 
all. If adequate funds are not available or are not available on acceptable terms, the Company may not be able to take 
advantage of prospective business endeavors or opportunities, which could significantly and materially restrict our 
operations. The Company continues to pursue external financing alternatives to improve its working capital position. If 
the Company is unable to obtain the necessary capital, the Company may have to cease operations.   
  
 
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
   
Basis of Presentation  
The financial statements have been prepared in conformity with accounting principles generally accepted in the United 
States of America (“GAAP”). In preparing this report the numbers and balances reflected in this report were supplied by 
the Company, though the underlying data was not presented for review.  
  
Use of Estimates  
The preparation of these financial statements in conformity with accounting principles generally accepted in the United 
States of America requires management to make estimates and assumptions that affect the reported amounts of assets 
and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the 
reporting period. Actual results could differ from those estimates.  
  
Cash and Cash Equivalents  
For purposes of the Statements of Cash Flows, the Company considers highly liquid investments with an original 
maturity of three months or less to be cash equivalents.  
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Fair Value Measurements and Fair Value of Financial Instruments  
The Company adopted ASC Topic 820, Fair Value Measurements. ASC Topic 820 clarifies the definition of fair value, 
prescribes methods for measuring fair value, and establishes a fair value hierarchy to classify the inputs used in 
measuring fair value as follows:  
Level 1: Inputs are unadjusted quoted prices in active markets for identical assets or liabilities available at the 
measurement date.  
Level 2: Inputs are unadjusted quoted prices for similar assets and liabilities in active markets, quoted prices for identical 
or similar assets and liabilities in markets that are not active, inputs other than quoted prices that are observable, and 
inputs derived from or corroborated by observable market data.  
Level 3: Inputs are unobservable inputs which reflect the reporting entity's own assumptions on what assumptions the 
market participants would use in pricing the asset or liability based on the best available information.  
The estimated fair value of certain financial instruments, including all current liabilities are carried at historical cost 
basis, which approximates their fair values because of the short-term nature of these instruments.  
 
 At March 31, 2026 and December 31, 2025, the carrying amounts of the Company’s financial instruments, including 
cash, account payables, and accrued expenses, approximate their respective fair value due to the short-term nature of 
these instruments. The Company does not have any assets or liabilities required to be measured at fair value in 
accordance with FASB ASC Topic 820, Fair Value Measurement  
  
Income Taxes and Deferred Tax Assets  
The Company accounts for income tax under the provisions of Statements of Financial Accounting Standards No. 109, 
which requires recognition of deferred tax assets and liabilities for the expected future tax consequences of events that 
have been included in the consolidated financial statements. Deferred income taxes are provided using the liability 
method. Under the liability method, deferred income taxes are recognized for all significant temporary differences 
between the tax and financial statement bases of assets and liabilities. In addition, the Company is required to record all 
deferred tax assets, including future tax benefits of capital losses carried forward, and to record a "valuation allowance" 
for any deferred tax assets where it is more likely than not that the asset will not be realized.  
  
Earnings per Share  
 The Company accounts for stock issued to services using the fair value method. Basic and diluted Net Loss per          
Common Share. The Company computes per share amounts in accordance with FASB ASC Topic 260,  Earnings per 
Share.  ASC 260 requires presentation of basic and diluted EPS.  
  
Basic EPS is computed by dividing the net income (loss) available to Common Shareholders by the weighted average 
number of common shares outstanding for the period. Diluted EPS is based on the weighted average  number of shares 
of common stock and common stock equivalents outstanding during the period.  
  

  

Recent Accounting Pronouncements  

In March 2020, the FASB issued optional guidance to ease the potential burden in accounting for (or recognizing 

the effects of) reference rate reform on financial reporting and subsequently issued clarifying amendments. The 

guidance provides optional expedients and exceptions for accounting for contracts, hedging relationships, and other 

transactions that reference the London Interbank Offered Rate (LIBOR) or another reference rate expected to be 

discontinued because of reference rate reform. The optional guidance is effective upon issuance and can be applied 

on a prospective basis at any time, between January1, 2020 through December 31, 2022. The Company is currently 
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evaluating the impact of adoption on its financial statements. The Company is progressing in its evaluation of LIBOR 

cessation exposures, including the review of debt-related contracts, leases, business development and licensing 

arrangements, royalty and other agreements. Based on its evaluation thus far, the Company does not anticipate a 

material impact to its financial statements as a result of reference rate reform.  

In October 2021, the FASB issued amended guidance that requires acquiring entities to recognize and measure         

contract assets and liabilities in a business combination in accordance with existing revenue recognition guidance.         

The amended guidance is effective for interim and Quarterly periods in 2026 and 2025 and is to be applied          

prospectively. Early adoption is permitted on a retrospective basis to the beginning of the fiscal year of adoption.          

The adoption of this guidance will not have a material impact on the Company’s financial statements for prior         

acquisitions; however, the impact in future periods will be dependent upon the contract assets and contract liabilities 

acquired in future business combinations.  

  
In November 2021, the FASB issued new guidance to increase the transparency of transactions with a government 

that are accounted for by applying a grant or contribution accounting model by analogy. The guidance requires 

Quarterly disclosures of such transactions to include the nature of the transactions and the significant terms and 

conditions, the accounting treatment and the impact to the company’s financial statements. The guidance is 

effective for Quarterly periods beginning in 2022 and is to be applied on either a prospective or retrospective basis. 

The Company is currently evaluating the impact of adoption on its financial statements.  

Other accounting standards and amendments to existing accounting standards that have been issued and have 

future effective dates are not applicable or are not expected to have a significant impact on the Company’s financial 

statements.  

 

NOTE 3 – WRITE OFF OF PRIOR ASSETS and LIABILITIES 
 
Per the December 31, 2014, audit of the Company, there were $1,217,985 of Current and Fixed Assets shown for the 
Company.   It is apparent that sometime in 2015 the Company ceased doing business and all assets were disassociated 
with the Company.  As of December 31, 2018, financial statements reported (unaudited) no assets attributable to the 
Company. 
 
Under Nevada regulations a company that carries debt for open invoices may write off the debt after 4 years, and for 
contract obligations, after 6 years if there has been no communication with the lenders during that period.   As of 
December 31, 2021, the Company wrote off the total liabilities for both categories totaling $7,202,829. 
 
   
NOTE 4 - GOING CONCERN  
  
The accompanying financial statements have been prepared assuming the company will continue as a going concern, the 
Company has incurred a net loss of $29,062 for the year ended December 31, 2025, and an accumulated deficit of 
$3,263,460 through March 31, 2026.  The continuation of the Company as a going concern is dependent upon improving 
profitability and the continuing financial support from its stockholders. Management believes the existing shareholders 
or external financing will provide additional cash to meet the Company’s obligations as they become due. These factors 
raise substantial doubt about the company’s ability to continue as a going concern. These financial statements do not 
include any adjustments that might result from the outcome of the uncertainty.  
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NOTE 5 – SUBSEQUENT EVENTS:  
  
The Company has evaluated subsequent events to determine events occurring after March 31, 2026, through the date 

this report was issued (May 13, 2026) and determined there are no events that would have a material impact on the 

Company’s financial results or require disclosure.  
  

  

 

 


