
   
 

OTC Markets Group Inc.   
Disclosure Guidelines for the Pink Market (v6.0 January 31, 2025)Page 1 of 13 
 
 
 

Disclosure Statement Pursuant to the Pink Basic Disclosure Guidelines 
Trade School Go, Inc. 

1776 Broadway, Suite 2002, New York, NY 10019 

_______________________________ 

(914) 930-6232            

www.tradeschoolgo.com 

info@tradeschoolgo.com 

SIC Code: 7389 (Business Services) 

 
 Quarterly Report 

 
For the period ending 3/31/2026 (the “Reporting Period”) 

 
 
Outstanding Shares 
The number of shares outstanding of our Common Stock was: 
 
2,725,439 as of 05/13/2026  (Current Reporting Period Date or More Recent Date) 
 
2,725,439 as of 12/31/2025   (Most Recent Completed Fiscal Year End) 
 
 
 
Shell Status 
Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act of 1933, 
Rule 12b-2 of the Exchange Act of 1934 and Rule 15c2-11 of the Exchange Act of 1934):   

 
Yes: ☐  No: ☒  

 
Indicate by check mark whether the company’s shell status has changed since the previous reporting period: 

 
Yes: ☐  No: ☒  
 
 
Change in Control  
Indicate by check mark whether a Change in Control1 of the company has occurred over this reporting period: 

 
1 “Change in Control” shall mean any events resulting in:  
 
(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the Exchange Act), 
directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the Company’s then outstanding voting 
securities; 
(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets; 
(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are directors immediately prior to 
such change; or 
(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result in the voting 
securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being converted into voting securities of the 
surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting securities of the Company or such surviving entity or its parent 
outstanding immediately after such merger or consolidation. 
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Yes: ☐  No: ☒  
 
1) Name and address(es) of the issuer and its predecessors (if any) 
 
In answering this item, provide the current name of the issuer any names used by predecessor entities, along with the 
dates of the name changes. 
 
Trade School Go, Inc. 

Formerly=Tapinator, Inc. until 02-2026 

Formerly=Evolution Resources, Inc. until 11-2013 

Formerly=BBN Global Consulting, Inc. until 7-2009 

 
Current State and Date of Incorporation or Registration:  12/09/2013, Delaware 
Standing in this jurisdiction: (e.g. active, default, inactive): Active 

 
Prior Incorporation Information for the issuer and any predecessors during the past five years: 
None  
 
 
Describe any trading suspension orders issued by the SEC or FINRA concerning the issuer or its predecessors since 
inception: 
 
None 

 
List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently 
anticipated or that occurred within the past 12 months: 
 
None. 

 
The address(es) of the issuer’s principal executive office: 
 
1776 Broadway, Suite 2002, New York, NY 10019  

 
The address(es) of the issuer’s principal place of business: 
☒ Check if principal executive office and principal place of business are the same address:   
 
       
 
 
Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar proceeding in the past five 
years?  
 
No: ☒  Yes: ☐   If Yes, provide additional details below: 
      
 
 
 
2) Security Information   
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Transfer Agent   
   
Name:       Continental Stock Transfer & Trust 

Phone:       (800) 509-5586 

Email:        cstmail@continentalstock.com 

Address:    1 State St., 30th Fl., New York, NY 10004 

  
  
Publicly Quoted or Traded Securities:    
   
The goal of this section is to provide a clear understanding of the share information for its publicly quoted or traded equity 
securities. Use the fields below to provide the information, as applicable, for all outstanding classes of securities that are 
publicly traded/quoted.   
  
   
Trading symbol:     TSGO 

Exact title and class of securities outstanding:  Common Stock 

CUSIP:      876037 201 

Par or stated value:     $0.001 

Total shares authorized:     25,000,000 as of date: 05/13/2026 

Total shares outstanding:    2,725,439 as of date: 05/13/2026 

Total number of shareholders of record:  110  as of date: 03/31/2026 

   
  
Please provide the above-referenced information for all other publicly quoted or traded securities of the issuer: None   
 
 
  
Other classes of authorized or outstanding equity securities that do not have a trading symbol:   
   
The goal of this section is to provide a clear understanding of the share information for its other classes of authorized or 
outstanding equity securities (e.g. preferred shares that do not have a trading symbol). Use the fields below to provide the 
information, as applicable, for all other authorized or outstanding equity securities.   
  
  
Exact title and class of the security:                    Series 1 Preferred Stock     
CUSIP (if applicable):                      None    
Par or stated value:         $0.001    
Total shares authorized:        408,164 as of date: 05/13/2026        
Total shares outstanding (if applicable):      408,164   as of date:  05/13/2026        
Total number of shareholders of record   
(if applicable):                                                 2  05/13/2026:     
  
Exact title and class of the security:                   ”Blank Check” Preferred Stock      
CUSIP (if applicable):                     None     
Par or stated value:        $0.001     
Total shares authorized:       1,124,336 as of date:  05/13/2026       
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Total shares outstanding (if applicable):      0    as of date:  05/13/2026        
Total number of shareholders of record   
(if applicable):                                                 N/A    as of date:  05/13/2026   
  
  
  
Security Description: 
  
The goal of this section is to provide a clear understanding of the material rights and privileges of the securities issued by 
the company. Please provide the below information for each class of the company’s equity securities, as applicable:   
  

1. For common equity, describe any dividend, voting and preemption rights.   
  
Subject to any future preferential dividend rights of preferred stock (if any – see #2 below), the holders of shares of 
our common stock are entitled to receive dividends, including dividends of equity, only as and when declared by 
our board of directors.  We have never declared any cash dividends to stockholders and have no current plans to 
do so.  For all matters submitted to a vote of stockholders and subject to the voting rights of the holders of our 
Series 1 Preferred Stock described below, each holder of our common stock is entitled to one vote for each share 
registered in his, her, or its name. Holders of common stock vote together as a single class, subject to the voting 
rights of the holders of our Series 1 Preferred Stock described below.  Holders of common stock have no preemptive 
rights to subscribe for any of our securities. 
  
  

2. For preferred stock, describe the dividend, voting, conversion, and liquidation rights as well as 
redemption or sinking fund provisions.   

  
On May 2, 2025, we issued 408,164 shares of our newly created Series 1 Preferred Stock.  Each share of Series 
1 Preferred Stock is convertible into one (1) share of our common stock and has four (4) times the voting rights for 
each share of common stock issuable upon conversion on all matters with respect to which holders of other 
outstanding classes of our capital stock vote.   Of those 408,164 shares of Series 1 Preferred Stock, 204,082 shares 
are owned by Ilya Nikolayev, our Chief Executive Officer and a member of our board of directors and 204,082 
shares are owned by Andrew Merkatz, our President, Chief Financial Officer and a member of our board of directors.  
Except as described above, the shares of Series 1 Preferred Stock have no other preferential rights.   
 
Additionally, our board of directors is authorized, subject to limitations prescribed by Delaware law, to issue up to 
1,124,336 shares of “blank check” preferred stock in one or more series, to establish the number of shares to be 
included in each series, and to fix the designation, powers, preferences, and rights of the shares of each series and 
any of its qualifications, limitations, or restrictions, in each case without further vote or action by our stockholders. 
Our board of directors may authorize the issuance of preferred stock with voting or conversion rights that could 
adversely affect the voting power or other rights of the holders of our common stock. The issuance of preferred 
stock, while providing flexibility in connection with possible acquisitions and other corporate purposes, could, among 
other things, have the effect of delaying, deferring, or preventing a change in control of our company and might 
adversely affect the market price of our common stock and the voting and other rights of the holders of our common 
stock. 
  

3. Describe any other material rights of common or preferred stockholders.   
  
Subject to the voting rights of the holders of our Series 1 Preferred Stock described above and any future preferential 
rights of preferred stock (see #2 above), all shares of common stock have equal dividend, distribution, liquidation 
and other rights, and have no preference, appraisal or exchange rights, except for any appraisal rights provided by 
Delaware law. Furthermore, holders of common stock have no conversion, sinking fund or redemption rights.      
  

4. Describe any material modifications to rights of holders of the company’s securities that have 
occurred over the reporting period covered by this report.   
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See #2 above regarding the May 2, 2025 issuance of 408,164 shares of our Series 1 Preferred Stock.  
 
 

 
 
3)  Issuance History  
 
The goal of this section is to provide disclosure with respect to each event that resulted in any changes to the total shares 
outstanding of any class of the issuer’s securities in the past two completed fiscal years and any subsequent interim 
period.  
 
Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, including debt 
convertible into equity securities, whether private or public, and all shares, or any other securities or options to acquire 
such securities, issued for services. Using the tabular format below, please describe these events.  
 
 
A. Changes to the Number of Outstanding Shares 

 
Indicate by check mark whether there were any changes to the number of outstanding shares within the past two 
completed fiscal years:  
No:  ☐  Yes: ☒(1) (If yes, you must complete the table below)  
 

 

Example: A company with a fiscal year end of December 31st 2024, in addressing this item for its Annual Report, would include any 
events that resulted in changes to any class of its outstanding shares from the period beginning on January 1, 2023 through December 
31, 2024 pursuant to the tabular format above. 
 
Use the space below to provide any additional details, including footnotes to the table above: 
 

Shares Outstanding as of Second Most 
Recent Fiscal Year End: 
                                          Opening Balance 

Date 01/01/2024           
Common:2,725,439 
                                          Preferred: 0                 

 

*Right-click the rows below and select “Insert” to add rows as needed. 

Date of  
Transaction 

Transaction type 
(e.g., new 
issuance, 
cancellation, 
shares returned 
to treasury) 

Number of 
Shares 
Issued (or 
cancelled) 

Class of 
Securities 

Value of 
shares 
issued 
($/per 
share) at 
Issuance 

Were the 
shares 
issued at 
a discount 
to market 
price at 
the time 
of 
issuance? 
(Yes/No) 

Individual/ Entity 
Shares were 
issued to. 

*You must 
disclose the 
control person(s) 
for any entities 
listed. 

Reason for 
share issuance 
(e.g. for cash 
or debt 
conversion)    -
OR-             
Nature of 
Services 
Provided  

Restricted or 
Unrestricted as 
of this filing. 

Exemption 
or 
Registratio
n Type. 

5/2/2025 New 
Issuance (1) 

204,082 Series 1 
Preferred 

$.3675 No Ilya 
Nikolayev 

Cash Restricted Rule 
506(b) 

5/2/2025 New 
Issuance (1) 

204,082 Series 1 
Preferred 

$.3675 No Andrew 
Merkatz 

Cash Restricted Rule 
506(b) 

Shares Outstanding on Date of This Report: 

                                          Ending Balance 
Ending Balance:  

Date 3/31/2026      Common: 2,725,439 

                    Preferred: 408,164 
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(1) On May 2, 2025, we issued 408,164 shares of our newly created Series 1 Preferred Stock.  Each share of Series 1 
Preferred Stock is convertible into one (1) share of our common stock and has four (4) times the voting rights for each share 
of common stock issuable upon conversion on all matters with respect to which holders of other outstanding classes of our 
capital stock vote.   Of those 408,164 shares of Series 1 Preferred Stock, 204,082 shares are owned by Ilya Nikolayev, our 
Chief Executive Officer and a member of our board of directors and 204,082 shares are owned by Andrew Merkatz, our 
President, Chief Financial Officer and a member of our board of directors.  Each of Messrs. Nikolayev and Merkatz 
purchased the 204,082 shares of Series 1 Preferred Stock for a purchase price of $75,000 (the “Purchase Price”), or at a 
per share price of $0.3675 (which was calculated based on the Company’s volume-weighted average price of common 
stock as quoted on OTC Markets for the thirty trading days prior to April 15, 2025).  The Purchase Price was paid as follows: 
(i) $15,000.00 on or before May 2, 2025; (ii) $2,500 on or before May 20, 2025; and (iii) $2,500 on or before each of the 
sixth (6th) and twentieth (20th) calendar day of each month thereafter until the entire Purchase Price has been paid in full.  
As of May 1, 2026, the Purchase Price has been paid in full by each Messrs. Nikolayev and Merkatz.  All shares of Series 
1 Preferred Stock are “restricted securities” as defined by the Securities Act of 1933, as amended (the “Securities Act”), and 
were issued pursuant to the Rule 506(b) exemption under the Securities Act.   
 

B. Convertible Debt  

The following is a complete list of the Company’s Convertible Debt which includes all promissory notes, convertible notes, 
convertible debentures, or any other debt instruments convertible into a class of the issuer’s equity securities. The table 
includes all issued or outstanding convertible debt at any time during the last complete fiscal year and any interim period 
between the last fiscal year end and the date of this Certification. 

[☒] Check this box to confirm the Company had no Convertible Debt issued or outstanding at any point during this period.  
  

Date of 
Note 

Issuance 

Principal 
Amount at 

Issuance ($) 

Outstanding 
Balance ($) 

(include 
accrued 
interest) 

Maturity 
Date 

Conversion Terms 
(e.g., pricing 

mechanism for 
determining 

conversion of 
instrument to 

shares) 

# Shares 
Converted to 

Date 

# of Potential 
Shares to be 
Issued Upon 
Conversion5 

Name of Noteholder 
(entities must have 

individual with voting 
/ investment control 

disclosed). 

Reason for 
Issuance 

(e.g., Loan, 
Services, etc.) 

                                                      

                                                      

                                                      

                                                      

                                                      

                                                      

Total Outstanding Balance:       Total Shares:               

 
 
Any additional material details, including footnotes to the table are below: 
 
      
 
 
4)  Issuer’s Business, Products and Services 
 
The purpose of this section is to provide a clear description of the issuer’s current operations.    
(Please ensure that these descriptions are updated on the Company’s Profile on www.otcmarkets.com). 

 
5 The total number of shares that can be issued upon full conversion of the Outstanding Balance. The number should not factor any “blockers” or 
limitations on the percentage of outstanding shares that can be owned by the Noteholder at a particular time. For purposes of this calculation, please 
use the current market pricing (e.g. most recent closing price, bid, etc.) of the security if conversion is based on a variable market rate.  

http://www.otcmarkets.com/
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A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no operations”) 

 
Prior to February 1, 2026,  the Company developed and published category leading games for mobile platforms.  As more 
fully discussed below and on February 1, 2026, the Company transitioned from its mobile gaming business to a vocational 
information and technology business, and recently launched TradeSchoolGo.com, an AI-powered trade school discovery 
platform connecting prospective students with accredited vocational training programs across the United States. The 
platform leverages advanced AI technology to provide comprehensive information about trade schools, programs, licensing 
requirements, and career outcomes. 

 
B. List any subsidiaries, parent company, or affiliated companies.  

 
Tapinator, LLC – inactive, 100% owned by Trade School Go, Inc. 

Tap2Play, LLC – inactive, 100% owned by Trade School Go, Inc. 

Revolution Blockchain, LLC – inactive, 100% owned by Trade School Go, Inc. 

C. Describe the issuers’ principal products or services.  
 

The Company is a development-stage, vocational information and technology business. Prior to its strategic transition 
and name change, the Company developed and published mobile games. 

In connection with the transition from the Company’s mobile gaming business to a vocational information and 
technology business (the “Business Transition”), on February 1, 2026, the Company entered into an Asset Purchase 
Agreement with Tapinator Holdings Corp., a New York corporation (the “Acquiring Entity”).  Pursuant to the terms of 
the Purchase Agreement, the Company sold all of its gaming assets to the Acquiring Entity in exchange for the 
following: (i) Acquiring Entity’s assumption of liabilities of the Company totaling approximately $1,500,000 and (ii) the 
issuance by the Acquiring Entity to the Company of a Promissory Note in the principal amounts of $500,000 (the 
“Promissory Note”). Additionally, the Acquiring Entity agreed to provide transitionary services to the Company through 
a Management Services Agreement (the “Services Agreement”) (collectively, the “Divestiture”). The Acquiring Entity 
is equally owned by Andrew Merkatz and Ilya Nikolayev, who are executive officers and directors of the Company. 
The Divestiture’s effective closing date was January 31, 2026 at 11:59 p.m. Eastern Time. The Purchase Agreement 
and the Divestiture were approved via written consent by the Company’s independent director and its stockholders 
holding more than 50% of the Company’s voting power. 

Pursuant to the terms of the Promissory Note and beginning on May 1, 2026, the Acquiring Entity has and will make 
monthly principal payments of $10,000 for a period of 50 months thereafter.  The Promissory Note bears interest at 
3.8% per annum compounded annually and, in the event of Change of Control (as defined in the Promissory Note) of 
the Company, any then remaining principal and interest will be forgiven.  Pursuant to the terms of the Services 
Agreement, the Acquiring Entity will not receive any compensation from the Company for providing the services 
described therein, which include, among other things, implementing the Company’s Business Transition and 
maintaining the Company’s OTC Markets filings.  The initial term of the Services Agreement is for two years.      

The Company’s Chief Executive Officer, Ilya Nikolayev, its President and Chief Financial Officer, Andrew Merkatz, 
and its independent director, Hilary Herscher, remain in their current roles with the Company.  For the avoidance of 
doubt, Messrs. Nikolayev and Merkatz’s executive employment agreements have been terminated, and neither will 
continue to be compensated by the Company but each of Messrs. Nikolayev and Merkatz will continue to provide 
services to the Company pursuant to the Services Agreement for no compensation.   

The Company formally changed its name to Trade School Go, Inc. with the Delaware Secretary of State on February 
2, 2026 and promptly filed for a name and ticker symbol change with FINRA to effect the name change with OTC 
Markets, which became effective with OTC Markets on March 27, 2026, at which time its common stock began trading 
under the symbol “TSGO,” replacing the former symbol “TAPM.” On March 24, 2026, the Company launched the 
TradeSchoolGo.com website, a next-generation trade school discovery platform seeking to connect aspiring students 
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with accredited training programs and real employment outcomes across the United States. Moving forward, the 
Company’s business will focus on generating revenue, initially, by offering qualified lead generation and sponsorship 
opportunities to accredited trade schools and career colleges throughout the United States. 

5)  Issuer’s Facilities 
 
The goal of this section is to provide a potential investor with a clear understanding of all assets, properties or facilities 
owned, used or leased by the issuer and the extent in which the facilities are utilized.   
 
In responding to this item, please clearly describe the assets, properties or facilities of the issuer, give the location of the 
principal plants and other property of the issuer and describe the condition of the properties.  If the issuer does not have 
complete ownership or control of the property (for example, if others also own the property or if there is a mortgage on the 
property), describe the limitations on the ownership. 
 
If the issuer leases any assets, properties or facilities, clearly describe them as above and the terms of their leases. 
 

In September 2021, the Company entered into a lease agreement, whereby the Company entered into a lease for 
office space in New York, NY, commencing November 1, 2021 and expiring on January 31, 2027 at an initial rate of 
$7,311 per month with escalating payments (the “Lease”). The lease contains other terms and conditions, including 
termination provisions, which are standard and customary for leases in New York City. The Company’s Chief Executive 
Officer and a member of the Board of Directors also personally entered into a limited guaranty with respect to certain 
obligations of the Company under the lease agreement.  The Lease was assigned and assumed by the Acquiring Entity 
on January 31, 2026 as part of the Divestiture and the Acquiring Entity provides the Company rent free office space.   

6)  Officers, Directors, and Control Persons of the Company 

 
Using the table below, please provide information, as of the period end date of this report, regarding all officers and 
directors of the company, or any person that performs a similar function, regardless of the number of shares they own.  
 
In addition, list all individuals or entities controlling 5% or more of any class of the issuer’s securities.  
If any insiders listed are corporate shareholders or entities, provide the name and address of the person(s) beneficially 
owning or controlling such corporate shareholders, or the name and contact information (City, State) of an individual 
representing the corporation or entity. Include Company Insiders who own any outstanding units or shares of any class of 
any equity security of the issuer. 
 
The goal of this section is to provide investors with a clear understanding of the identity of all the persons or entities that 
are involved in managing, controlling or advising the operations, business development and disclosure of the issuer, as 
well as the identity of any significant or beneficial owners.   
 
 

Individual Name 
(First, Last) 

or 
Entity Name 

(Include names of 
control person(s) if a 

corporate entity) 

Position/Company 
Affiliation 

(ex: CEO, 5% Control 
person) 

City and State 
(Include Country if 

outside U.S.) 

Number of Shares 
Owned 

(List common, preferred, 
warrants and options 

separately) 

Class of Shares 
Owned 

Percentage of Class of 
Shares Owned 

(undiluted) 

Ilya Nikolayev Officer / Director 1776 Broadway, 
Ste 2002, New 
York, NY 10019 

440,130 Common 16.1% 

Ilya Nikolayev Officer / Director 1776 Broadway, 
Ste 2002, New 
York, NY 10019 

204,082 Series 1 
Preferred 
Stock(1) 

50% 



   
 

OTC Markets Group Inc.   
Disclosure Guidelines for the Pink Market (v6.0 January 31, 2025)Page 9 of 13 
 
 
 

 
 
(1) Each share of Series 1 Preferred Stock is convertible into one (1) share of our common stock and has four (4) times 
the voting rights for each share of common stock issuable upon conversion on all matters with respect to which holders of 
other outstanding classes of our capital stock vote.    
 
 
7) Legal/Disciplinary History 
 

 
A. Identify and provide a brief explanation as to whether any of the persons or entities listed above in Section 6 have, in 

the past 10 years: 
 

1. Been the subject of an indictment or conviction in a criminal proceeding or plea agreement or named as a 
defendant in a pending criminal proceeding (excluding minor traffic violations); 
 

None 
 

Andrew 
Merkatz 

Officer / Director 1776 Broadway, 
Ste 2002, New 
York, NY 10019 

241,500 

Comprised of (i) 
161,755 shares of 
common stock, (ii) 
39,940 shares of 

common stock held 
by Lucienne 

Merkatz 2013 Trust 
for which Mr. 

Merkatz disclaims 
beneficial 

ownership, and (iii) 
39,805 shares of 

common stock held 
by Sebastian 

Merkatz 2013 Trust 
for which Mr. 

Merkatz disclaims 
beneficial 

ownership. 

Common 8.9% 

Andrew 
Merkatz 

Officer / Director 1776 Broadway, 
Ste 2002, New 
York, NY 10019 

204,082 Series 1 
Preferred 
Stock(1) 

50% 

Brian Chan Officer 1776 Broadway, 
Ste 2002, New 
York, NY 10019 

1,290 Common 0.0% 

Hilary Herscher Independent 
Director 

1776 Broadway, 
Ste 2002, New 
York, NY 10019 

3,440 Common 0.1% 

Khurram 
Samad 

5% Shareholder 1776 Broadway, 
Ste 2002, New 
York, NY 10019 

238,951 Common 8.8% 
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2. Been the subject of the entry of an order, judgment, or decree, not subsequently reversed, suspended or 
vacated, by a court of competent jurisdiction that permanently or temporarily enjoined, barred, suspended or 
otherwise limited such person’s involvement in any type of business, securities, commodities, financial- or 
investment-related, insurance or banking activities; 

 
None 
 
3. Been the subject of a finding, disciplinary order or judgment by a court of competent jurisdiction (in a civil 

action), the Securities and Exchange Commission, the Commodity Futures Trading Commission, a state 
securities regulator of a violation of federal or state securities or commodities law, or a foreign regulatory body 
or court, which finding or judgment has not been reversed, suspended, or vacated; 

 
None 
 
4. Named as a defendant or a respondent in a regulatory complaint or proceeding that could result in a “yes” 

answer to part 3 above; or  
 

None 
 

 
5. Been the subject of an order by a self-regulatory organization that permanently or temporarily barred, 

suspended, or otherwise limited such person’s involvement in any type of business or securities activities. 
 
None 
 
6. Been the subject of a U.S Postal Service false representation order, or a temporary restraining order, or 

preliminary injunction with respect to conduct alleged to have violated the false representation statute that 
applies to U.S mail.  
 

None 
 
 

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to the 
business, to which the issuer or any of its subsidiaries is a party or of which any of their property is the subject. 
Include the name of the court or agency in which the proceedings are pending, the date instituted, the principal parties 
thereto, a description of the factual basis alleged to underlie the proceeding and the relief sought. Include similar 
information as to any such proceedings known to be contemplated by governmental authorities.  

 
None 

 
 
 
8)  Third Party Service Providers 
 
Provide the name, address, telephone number and email address of each of the following outside providers. You may add 
additional space as needed. 
 
Confirm that the information in this table matches your public company profile on www.OTCMarkets.com. If any updates 
are needed to your public company profile, update your company profile.  
 
Securities Counsel.  
 
Name:    Jeff Quick 

Firm:    Quick Law Group PC 

Address 1:   1035 Pearl St., Suite 403 

http://www.otcmarkets.com/
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Address 2:   Boulder, CO 80302 

Phone:    (720) 259-3393 

Email:    jquick@quicklawgroup.com 

 

Accountant or Auditor 

 

Name:    Rick Leimbach, CPA 

Firm:   Carrollton Partners, LLC 

Address 1:  532 Baltimore Blvd., Suite 107 

Address 2:   Westminster, MD  21157 

Phone:    410-790-8627 

Email:    rleimbach@carrolltonpartners.com 

 
Investor Relations 
 
Name:          
Firm:          
Address 1:         
Address 2:         
Phone:          
Email:          
 
All other means of Investor Communication: 
 
Twitter:                 
Discord:         
LinkedIn               
Facebook:                            
[Other ]                                 
 
 
Other Service Providers   
Provide the name of any other service provider(s) that that assisted, advised, prepared, or provided information with 
respect to this disclosure statement. This includes counsel, broker-dealer(s), advisor(s), consultant(s) or any 
entity/individual that provided assistance or services to the issuer during the reporting period. 
 
Name:          
Firm:          
Nature of Services:       
Address 1:         
Address 2:         
Phone:          
Email:          
 
 
 
9)  Disclosure & Financial Statements  
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A. This Disclosure Statement was prepared by (name of individual):  
 

Name:        Andrew Merkatz 
Title:        President & Chief Financial Officer 
Relationship to Issuer:  Executive Officer, Board member & stockholder 

 
 

B. The following financial statements were prepared in accordance with:  
 

☐ IFRS 
☒  U.S. GAAP 
 

C. The following financial statements were prepared by (name of individual)2:  
 

Name:        Rick Leimbach, CPA 
Title:        Consultant 
Relationship to Issuer:  Consultant 
Describe the qualifications of the person or persons who prepared the financial statements:  
 
Mr. Leimbach is the founder and CEO of Carrollton Partners which advises public and private companies with 
financial reporting and corporate governance.  Mr. Leimbach has previously served as a public company CFO and 
spent almost a decade in the public accounting sector in positions with Reznick, Fedder and Silverman and Wolpoff 
and Co., L.L.P. Mr. Leimbach is a 1991 graduate of Towson State University and holds memberships with 
the Maryland Association of Certified Public Accountants (MACPA) and the American Institute of Certified Public 
Accountants (AICPA). 

 
 

Provide the following qualifying financial statements:.   
 

a. Audit letter, if audited; 
b. Balance Sheet; 
c. Statement of Income; 
d. Statement of Cash Flows; 
e. Statement of Retained Earnings (Statement of Changes in Stockholders’ Equity) 
f. Financial Notes 

 

Trade School Go, Inc. (f/k/a Tapinator, Inc.) March 31, 2026 and 2025 Annual Year End Unaudited Financial Statements 
are attached hereto at the end of this report. 

Financial Statement Requirements:  
• Financial statements must be published together with this disclosure statement as one document. 
• Financial statements must be “machine readable”. Do not publish images/scans of financial statements.  
• Financial statements must be presented with comparative financials against the prior FYE or period, as 

applicable.   
• Financial statements must be prepared in accordance with U.S. GAAP or International Financial Reporting 

Standards (IFRS) but are not required to be audited. 
 
10) Issuer Certification 
 
Principal Executive Officer: 
 

 
2 The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS and by persons with sufficient 
financial skills. 
   

http://www.towson.edu/
http://www.macpa.org/Content/Home.aspx
http://www.macpa.org/Content/Home.aspx
http://www.aicpa.org/Pages/Default.aspx
http://www.aicpa.org/Pages/Default.aspx
http://www.aicpa.org/Pages/Default.aspx
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The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any other 
persons with different titles but having the same responsibilities) in each Quarterly Report or Annual Report.  
 
The certifications shall follow the format below: 
 
I, Ilya Nikolayev certify that: 

 
1. I have reviewed this Disclosure Statement for Trade School Go, Inc.; 

 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 

omit to state a material fact necessary to make the statements made, in light of the circumstances under 
which such statements were made, not misleading with respect to the period covered by this disclosure 
statement; and 
 

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
05/13/2026 [Date] 

/s/ Ilya Nikolayev [CEO’s Signature] 
(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 
 
 
Principal Financial Officer: 
 
I, Andrew Merkatz certify that: 
 

1. I have reviewed this Disclosure Statement for Trade School Go, Inc.; 
 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 
omit to state a material fact necessary to make the statements made, in light of the circumstances under 
which such statements were made, not misleading with respect to the period covered by this disclosure 
statement; and 
 

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
05/13/2026 [Date] 

/s/ Andrew Merkatz [CFO’s Signature] 
(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 
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TRADE SCHOOL GO, INC.  
CONSOLIDATED BALANCE SHEETS 

(UNAUDITED)   

    
March 31,  

2026     
December 31,  

2025   
Assets                 

 Current assets:                 
Cash   $ 7,425     $ 11,725   
Related party note receivable  - current   110,000    -  
Accounts receivable   -    435,926  
Prepaid expenses     6,578       333,553   

Total current assets     124,003       781,204   
    Property and equipment, net   -    12,236  
    Related party note receivable – non-current   390,000    -  
    Right-to-use asset   -    89,740  
    Software development costs, net   -    924,274  
    Security deposits     -       29,244   
Total assets  $ 514,003   $ 1,836,698   
                 
         
Liabilities and stockholders' equity                 

Current liabilities:                
Accounts payable and accrued expenses   $ 9,498     $ 360,545   
Due to/from related parties     8,585       1,788   
Deferred revenue   -    1,036,617  
Income tax payable   7,967    7,967  

       Lease Liability – short term   -    97,155  
Total current liabilities     26,050       1,504,072   

                
Long term liabilities:                

       Lease liability – long term   -    8,208  
    Total long-term liabilities     -       8,208   
Total liabilities    26,050       1,512,280   
                
Commitments and Contingencies    -    -  
                
Stockholders' Equity:               

Preferred stock, $0.001 par value; 1,532,500 shares authorized with any series 
designation;                
Series 1 convertible preferred stock, $0.001 par value, 408,164 shares 
designated at March 31, 2026 and December 31, 2025; 408,164 shares issued 
and outstanding at March 31, 2026 and December 31, 2025   408    408  
Common stock, $0.001 par value; 25,000,000 shares authorized; 2,725,439 
shares issued and outstanding at March 31, 2026 and December 31, 2025   2,726    2,726  
Additional paid-in capital     14,400,421          14,400,421   
Subscription receivable   (10,000 )   (40,000 ) 
Accumulated deficit     (13,905,602 )     (14,039,137 ) 
Total stockholders' equity      487,953       324,418  
Total liabilities and stockholders' equity    $ 514,003     $ 1,836,698   

 
The accompanying Notes are an integral part of these Consolidated Financial Statements. 
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TRADE SCHOOL GO, INC. 

CONSOLIDATED STATEMENTS OF OPERATIONS 
(UNAUDITED) 

  
  

    
                  Three months ended  
                            March 31,   

    2026             2025           
Revenue   $ -     $ -   
                 
Operating expenses:                

Cost of revenue   -    -  
General and administrative   28,965    26,564  

Total expenses     28,965       26,564   
                  
Operating income (loss)     (28,965 )     (26,564)  
                  
Other income (expense):                 

Gain on Sale of Digital Assets   -    16,341  
Interest expense, net     -       (551 )  

Total other income (expense)     -       15,790   
                  
Income (loss) before income taxes     (28,965 )     (10,774 ) 

Income tax expense, net      -       -   
Net income (loss) from continuing operations    (28,965 )    (10,774 ) 
         
Net income (loss) from discontinued operations    104,972    (16,632 ) 
Gain on sale of discontinued operations      57,528        -   
Total net income (loss) from discontinued operations, net of taxes  $ 162,500   $ (16,632 ) 
         
Net income (loss)  $ 133,535   $ (27,406 ) 
         
Net income (loss) per share:                 
                  
         
Net income (loss) per share from continuing operations – basic    $ (0.01 )  $                       (0.00 ) 
Net income (loss) per share from discontinued operations – basic    $ 0.06   $ (0.01 ) 
  Net income (loss) per share – basic  $ 0.05   $ (0.01 ) 
         
         
Net income (loss) per share from continuing operations – diluted  $ (0.01 )  $ (0.00 ) 
Net income (loss) per share from discontinued operations – diluted  $ 0.05   $ (0.01 ) 
  Net income (loss) per share – diluted  $ 0.04   $ (0.01 ) 
         
Weighted average common shares outstanding – basic   2,725,439    2,725,439  
Weighted average common shares outstanding – diluted    3,133,603    2,725,439  

  
The accompanying Notes are an integral part of these Consolidated Financial Statements. 

  
 
 
 
 
 
 
 
 
 

F-3 



 
 
 
 
 

TRADE SCHOOL GO, INC. 
CONSOLIDATED STATEMENT OF STOCKHOLDERS’ EQUITY  

(UNAUDITED) 
 

 
 

    Common Stock     
Series 1  

Preferred Stock       
Additional  
Paid-In-     Accumulated     

 
Subscription           

    Shares      Amount     Shares      Amount        Capital     Deficit     Receivable     Total   
Balances at 
December 31, 2024      2,725,439     $ 2,726       -     $ -       $ 14,250,829     $         (13,130,971 )   $              -       $ 1,122,584   
                                                                   
Net loss               -    -    -    -                -    (27,406 )    -    (27,406 ) 
                                  
Balances at  
March 31, 2025   2,725,439     $ 2,726       -     $ -       $          14,250,829     $ 

                  
(13,158,377 )   $ -        $ 1,095,178  

 
 

    Common Stock     
Series 1  

Preferred Stock       
Additional  
Paid-In-     Accumulated     Subscription           

    Shares      Amount     Shares      Amount        Capital     Deficit     Receivable     Total   
Balances at 
December 31, 2025      

  
2,725,439     $ 2,726    408,164     $ 408      $  

        
14,400,421   $       (14,039,137)    $ (40,000)       $ 324,418   

                                                                   
Proceeds from 
previously issued 
Series 1 Preferred 
shares    -    -    -    -     -    -    30,000    30,000  
                                  
Net income               -    -    -    -                -    133,535    -    133,535  
                                  
Balances at  
March 31, 2026   2,725,439     $ 2,726       408,164     $ 408       $ 

          
14,400,421     $ 

                  
(13,905,602 )   $ (10,000)        $ 487,953  

 
The accompanying Notes are an integral part of these Consolidated Financial Statements. 
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TRADE SCHOOL GO, INC. 

CONSOLIDATED STATEMENTS OF CASH FLOWS 
(UNAUDITED) 

    Three Months Ended March 31,   
    2026     2025   
Cash flows from operating activities:                 
Net Income (loss)   $ 133,535    $ (27,406 ) 
Less: Income from discontinued operations, net of tax   (162,500 )   16,632  
Net income from continuing operations   (28,965 )   (10,774 ) 
Adjustments to reconcile net income to net cash provided by (used in) 
operating activities:                 

Gain on sale of digital assets   -    (16,341 ) 
                  
Decrease (increase) in assets:                 

Prepaid expenses and other current assets     172      (1,000 ) 
Increase (decrease) in liabilities:                 

Accounts payable and accrued expenses                               (3,503    )      2,500  
Due to related parties     8,585      -  

Net cash used in operating activities of continuing operations     (23,711 )      (25,615 )  
Net cash provided by operating activities of discontinued operations   85,220    238,906  
Total net cash provided by operating activities      61,509        213,291   
         
Cash flows from investing activities:                 

Proceeds from sale of digital assets   -      16,341    
    Purchases of digital currency, net   -    744  
Net cash provided by investing activities of continuing operations     -      17,085  
Net cash used in investing activities of discontinued operations   (95,809 )   (263,308 ) 
Total net cash used in investing activities    (95,809 )   (246,223 ) 
                  
Cash flows from financing activities:         
   Issuance of series 1 Preferred stock    30,000    -  
Net cash provided by financing activities of continuing operations   30,000    -  
Net cash provided by financing activities of discontinued operations   -    -  
Total net cash provided by financing activities   30,000    -  
         
Net change to cash and cash equivalents     (4,300 )      (32,932 ) 
Cash at beginning of period     11,725       52,725   
Cash at end of period   $ 7,425     $ 19,793   
                                              
Supplemental disclosure of cash flow information:                 

Cash paid for interest   $ -     $ -   
Cash paid for income taxes   $ -     $ 8,005   

         
Supplemental disclosure of non-cash financing activities:                 

Issuance of notes receivable in conjunction with asset sale   $ 500,000     $ -   
                  
                  

  
The accompanying Notes are an integral part of these Consolidated Financial Statements.  
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TRADE SCHOOL GO, INC. 

NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS 
For The Three Months Ended March 31, 2026 and 2025 

  
 Note 1 — The Company 

  
Trade School Go, Inc. (the “Company,” “we,” “our” or “us”) is a development-stage, vocational information and technology business. 
Prior to its strategic transition and name change, the Company developed and published mobile games. The Company’s name change 
from Tapinator, Inc. to Trade School Go, Inc. occurred on February 2, 2026 and became effective with OTC Markets on March 27, 
2026, at which time its common stock began trading under the symbol “TSGO,” replacing the former symbol “TAPM.” On March 
24, 2026, the Company launched the TradeSchoolGo.com website, a next-generation trade school discovery platform seeking to 
connect aspiring students with accredited training programs and real employment outcomes across the United States. 

 
We were originally incorporated on December 9, 2013, in the state of Delaware. On December 12, 2013, we merged with 
Tapinator, Inc., a Nevada corporation. We were the surviving corporation of this merger. On June 16, 2014, we executed a 
securities exchange agreement with the members of Tapinator LLC, a New York limited liability company, whereby we issued 
shares of our common stock to the members of Tapinator LLC in exchange for 100% of the outstanding membership interests of 
Tapinator LLC. The transaction resulted in a business combination and a change of control within its business purpose. For 
accounting and financial reporting purposes, Tapinator LLC was considered the acquirer, and the transaction was treated as a 
reverse merger. Effective January 31, 2026, the Company completed the divestiture of substantially all its gaming assets and 
liabilities to Tapinator Holdings Corp. (“THC”). On February 2, 2026, the Company announced a transformative strategic pivot 
from mobile gaming to the trade school education and vocational training market and changed its name to Trade School Go, Inc.  
  
Note 2 — Going Concern  
 
The accompanying unaudited condensed consolidated financial statements have been prepared using the going concern basis of 
accounting, which contemplates the realization of assets and the satisfaction of liabilities in the normal course of business. 
 
The Company has incurred recent operating losses, which the Company anticipates may continue in the future. To support ongoing 
operations and liquidity needs, officers of the Company have committed additional funding. During the period of May 2025 through 
March 2026, the Company received gross proceeds of approximately $140,000 under this commitment, with an additional $10,000 
provided in April 2026. The continuation as a going concern is dependent upon improving profitability or obtaining the continued 
financial support from the officers and/or external financing to provide the additional cash to meet the Company’s obligations as 
they become due. Management believes that external financing may be obtained, however, there can be no assurance on the success 
of raising such additional capital financings or that the terms of such financings, if any, will be satisfactory to the Company.  These 
conditions raise substantial doubt about the Company’s ability to continue as a going concern. 
 
These unaudited condensed consolidated financial statements do not include any adjustments to reflect the possible future effects on 
the recoverability and classification of assets and liabilities that may result in the Company not being able to continue as a going 
concern. 
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TRADE SCHOOL GO, INC. 
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS 

For The Three Months Ended March 31, 2026 and 2025 
 
Note 3 — Basis of Presentation and Summary of Significant Accounting Policies 

 
Basis of Presentation 

  
The accompanying consolidated financial statements and related notes have been prepared in conformity with United States generally 
accepted accounting principles (“GAAP”). The consolidated financial statements include the operations of the Company and its 
wholly-owned subsidiaries, Tapinator, LLC, Tap2Play, LLC and Revolution Blockchain, LLC. All significant intercompany 
balances and transactions have been eliminated in consolidation. 
 
These consolidated financial statements reflect all adjustments, including normal recurring adjustments which, in the opinion of 
management, are necessary to present fairly the consolidated operations and cash flows for the periods presented. 
 

   Use of estimates 
  

The preparation of financial statements in conformity with GAAP requires management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial 
statements as well as the reported amount of revenues and expenses during the reporting period. Actual results could differ from 
these estimates. Significant estimates include assumptions used in the recognition of revenue, realization of platform and advertising 
fees and related costs of revenue, long-lived assets, stock-based compensation, and the fair value of other equity and debt instruments. 

  
   Revenue recognition 

 
The Company accounts for revenue in accordance with ASC 606. Following the sale of the Disposed Business (as further described 
in Note 8 below), which is presented as discontinued operations, the Company did not generate revenue from continuing operations 
during the first quarter of 2026. Future revenues derived from the Company’s recently launched platform will be recognized in 
accordance with ASC 606 based on the nature of the underlying performance obligations and satisfaction thereof. 

   
For revenue from product sales, the Company recognizes revenue in accordance with Financial Accounting Standards Board “FASB” 
Accounting Standards Codification “ASC” 606. A five-step analysis must be met as outlined in Topic 606: (i) identify the contract 
with the customer, (ii) identify the performance obligations in the contract, (iii) determine the transaction price, (iv) allocate the 
transaction price to the performance obligations, and (v) recognize revenue when (or as) performance obligations are 
satisfied.  Provisions for discounts and rebates to customers, estimated returns and allowances, and other adjustments are provided 
for in the same period the related sales are recorded.  The Company defers any revenue for which the product has not been delivered 
or is subject to refund until such time that the Company and the customer jointly determine that the product has been delivered or 
no refund will be required. 
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TRADE SCHOOL GO, INC. 
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS 

For The Three Months Ended March 31, 2026 and 2025 
 

 
Accounts Receivable and Allowance for Doubtful Accounts 

  
Accounts receivable are recorded at the invoiced amount, net of an allowance for current expected credit losses. In accordance with 
ASC Topic 326, “Financial Instruments – Credit Losses,” the Company estimates expected credit losses on accounts receivable 
using the aging schedule method, incorporating historical bad debt experience, the creditworthiness of customers, prevailing 
economic conditions, and reasonable and supportable forward-looking information. Accounts receivable balances are written off 
when they are determined to be uncollectible. As of March 31, 2026 and December 31, 2025, based upon the review of the 
outstanding accounts receivable, the Company has determined that an allowance for current expected credit losses is not required. 

 
Cash Equivalents 

  
For purposes of the Company’s financial statements, the Company considers all highly liquid investments purchased with an original 
maturity date of three months or less to be cash equivalents. The Company had no cash equivalents as of March 31, 2026 and 
December 31, 2025. 

  
Related Parties 

  
The Company follows ASC 850, “Related Party Disclosures,” for the identification of related parties and disclosure of related party 
transactions (see Note 9). 

 
Concentrations of Credit Risk 

  
Financial instruments and related items which potentially subject the Company to concentrations of credit risk consist primarily of 
cash, cash equivalents and trade receivables. The Company places its cash and temporary cash investments with credit quality 
institutions. At times, such investments may be in excess of the Federal Deposit Insurance Corporation ("FDIC") insurance limit of 
$250,000. To reduce its risk associated with the failure of such financial institution, the Company evaluates at least annually the 
rating of the financial institution in which it holds deposits. As of March 31, 2026, the Company had no accounts in excess of FDIC 
insured limits. No losses have been incurred by the Company as a result of such excesses of FDIC limits. 
 

  Property and Equipment 
  

Property and equipment are stated at cost. Routine maintenance, repairs and replacement costs are expensed as incurred and 
improvements that extend the useful life of the assets are capitalized. When retired or otherwise disposed, the related carrying value 
and accumulated depreciation are removed from the respective accounts and the net difference, less any amount realized from 
disposition, is reflected in earnings. Property and equipment are depreciated using the straight-line method over their estimated 
useful lives as follows: 

  
Estimated Useful Life:   Years   
          
Computer equipment (Years)     3   
Furniture and Fixtures (Years)     5   
Leasehold improvements     3   
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TRADE SCHOOL GO, INC. 
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS 

For The Three Months Ended March 31, 2026 and 2025 
 
Software Development Costs 

  
In accordance with ASC 985-20, "Accounting for the Costs of Computer Software to be Sold, Leased or Otherwise Marketed," the 
Company capitalizes certain costs related to the development of new software products or the enhancement of existing software 
products for use in our product offerings. These costs are capitalized from the point in time that technological feasibility has been 
established, as evidenced by a working model or detailed working program design to the point in time that the product is available 
for general release to customers. Software development costs include payments made to independent software developers under 
development agreements, as well as direct costs incurred for internally developed and managed products. Prior to a product's release, 
if and when we believe capitalized costs are not recoverable, we expense the amounts as part of "Research and Development." 
Amounts related to software development which are not capitalized are charged immediately to "Research and Development." 
Software development costs are amortized on a straight-line basis over the estimated remaining economic lives of the products, 
beginning when the software is placed into service.  

 
We evaluate the future recoverability of capitalized software development costs on at least an annual basis. Recoverability is 
primarily assessed based on the title's actual performance. For products that are scheduled to be released in the future, recoverability 
is evaluated based on the expected performance of the specific products to which the cost relates. We use a number of criteria in 
evaluating expected product performance, including historical performance of comparable products developed with comparable 
technology, market performance of comparable titles, general market conditions, and past performance of the franchise. When we 
determine that the capitalized cost of the title is unlikely to be recovered by product sales, an impairment of capitalized software 
development costs is taken and charged to Impairment of capitalized software in the period in which such determination is made. 
 

  Digital Assets and Digital Currencies 
 
The Company’s Investments in digital assets and digital currencies, which are immaterial and consist primarily of cryptocurrencies 
and blockchain based digital artworks are carried at cost. Given that there is limited precedent regarding the classification and 
measurement of digital assets and digital currencies under current GAAP guidance, the Company has determined to account for 
these digital assets and currencies as indefinite-lived intangible assets in accordance with ASU No. 350, Intangibles – Goodwill and 
Other, for the period covered by this report and in future reports unless and until further guidance is issued by the FASB. An 
intangible asset with an indefinite useful life is not amortized but assessed for impairment annually, or more frequently, when events 
or changes in circumstances occur indicating that it is more likely than not that the indefinite-lived asset is impaired. Impairment 
exists when the carrying amount exceeds its fair value.  
 
To the extent an impairment loss is recognized, the loss establishes the new cost basis of the asset. Subsequent reversal of impairment 
losses is not permitted. Realized gains or losses on the sale of digital assets and digital currencies, net of transaction costs, are 
included in Other income (expense) in the Consolidated Statements of Operations.  
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TRADE SCHOOL GO, INC. 
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS 

For The Three Months Ended March 31, 2026 and 2025 
 
 

Leases 
 
ASC 842 requires recognition of leases on the consolidated balance sheets as right-of-use (“ROU”) assets and lease liabilities 
reclassed to discontinued operations. ROU assets represent the Company’s right to use underlying assets for the lease terms and 
lease liabilities represent the Company’s obligation to make lease payments arising from the leases. Operating lease ROU assets and 
operating lease liabilities are recognized based on the present value and future minimum lease payments over the lease term at 
commencement date. As the Company’s leases do not provide an implicit rate, the Company used its estimated incremental 
borrowing rate based on the information available at commencement date in determining the present value of lease payments. The 
lease term used to calculate ROU assets and lease liabilities only includes renewal and termination options that are deemed 
reasonably certain to be exercised.  
 
The Company recognized lease liabilities, with corresponding ROU assets, based on the present value of unpaid lease payments for 
existing operating leases longer than twelve months. The ROU assets were adjusted per ASC 842 transition guidance for existing 
lease-related balances of accrued and prepaid rent, and unamortized lease incentives provided by lessors. Operating lease cost is 
recognized as a single lease cost on a straight-line basis over the lease term and is recorded in general and administrative expenses. 
Variable lease payments for common area maintenance, property taxes and other operating expenses are recognized as expense in 
the period when the changes in facts and circumstances on which the variable lease payments are based occur. The Company has 
elected not to separate lease and non-lease components for all property leases for the purposes of calculating ROU assets and lease 
liabilities. 

 
Stock-Based Compensation 

  
The Company measures the fair value of stock-based compensation issued to employees and non-employees using the stock price 
observed in the arms-length private placement transaction nearest the measurement date (for stock transactions), or the fair value of 
the award (for non-stock transactions), which are considered to be more reliably determinable measures of fair value than the value 
of the services being rendered. The measurement date is the earlier of (1) the date at which commitment for performance by the 
counterparty to earn the equity instruments is reached, or (2) the date at which the counterparty’s performance is complete. 
 
Basic and Diluted Net Income per Share Calculations 

  
The Company computes per share amounts in accordance with FASB ASC Topic 260 “Earnings per Share” (“EPS”), which requires 
presentation of basic and diluted EPS. Basic EPS is computed by dividing the income available to common stockholders by the 
weighted-average number of common shares outstanding for the period. Diluted EPS is based on the weighted-average number of 
shares of common stock and common stock equivalents outstanding during the periods; however, potential common shares are 
excluded for period in which the Company incurs losses, as their effect is anti-dilutive (see Note 4). 
 

   Recent Accounting Pronouncements 
   

Income Taxes 
  

In December 2019, the FASB issued ASU 2019-12, “Income Taxes (Topic 740): Simplifying the Accounting for Income Taxes” 
which removes certain exceptions related to intra-period tax allocations and deferred tax accounting on outside basis differences in 
foreign subsidiaries and equity method investments. Additionally, it provides other simplifying measures for the accounting for 
income taxes. The new standard is effective for fiscal years beginning after December 15, 2022. The Company has concluded that 
the impact on its consolidated financial statements and related disclosures is not material. 
 
Accounting Pronouncements Issued But Not Yet Adopted  

  
In December 2023, the FASB issued ASU 2023-09, Income Taxes (Topic 740): Improvements to Income Tax Disclosures. The ASU 
requires that an entity disclose specific categories in the effective tax rate reconciliation as well as reconciling items that meet a 
quantitative threshold. Further, the ASU requires additional disclosures on income tax expense and taxes paid, net of refunds 
received, by jurisdiction. The new standard is effective for annual periods beginning after December 15, 2024 on a prospective basis 
with the option to apply it retrospectively. The adoption of this guidance will result in the Company being required to include 
enhanced income tax related disclosures.  
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TRADE SCHOOL GO, INC. 
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS 

For The Three Months Ended March 31, 2026 and 2025 
 
 
Management does not believe that any other recently issued, but not yet effective, accounting standards, if currently adopted would 
have a material effect on the accompanying consolidated financial statements. 

 
Note 4 — Net Income Per Share 

  
The Company computes net income (loss) per share by dividing its net income for the period by the weighted average number of 
common shares outstanding during the period less the weighted average common shares subject to restrictions imposed by the 
Company.  
 

    Three Months Ended March 31, 
     2026     2025 
             
Net income per share - Basic:           
    Net Income (loss) from continuing operations  $ (28,965 )   $                       (10,774) 
    Net income (loss) from discontinued operations   162,500                           (16,632)  
    Net income (loss)    133,535                           (27,406) 

Shares used to compute basic net income per share:        
    Weighted average common shares outstanding - basic     2,725,439                         2,725,439 
    Net income (loss) per share from continuing operations – basic   (0.01 )                                (0.00) 
    Net income (loss) per share from discontinued operations – basic   0.06                               (0.01)                      
    Net income (loss) per share – Basic  $ 0.05    $                           (0.01) 
        
                
Net income per share - Diluted:              
   Net income (loss) from continuing operations  $ (28,965 )   $                      (10,774) 
   Net income (loss) from discontinued operations   162,500                          (16,632) 
   Net income (loss)  $ 133,535    $                       (27,406) 
   Weighted average common shares outstanding - basic    2,725,439                          2,725,439 
   Weighted average common shares – dilutive effect of Series 1 
convertible preferred stock    408,164                                        - 
        
   Weighted average common shares outstanding – diluted    3,133,603                        2,725,439 
   Net income (loss) per share from continuing operations – diluted  $ (0.01 )   $                        (0.00) 
   Net income (loss) per share from discontinued operations – diluted   0.05                            (0.01) 
        Net income (loss) per share – Diluted  $ 0.04    $                        (0.01) 
 
 

The following Series 1 convertible preferred stock and options to purchase common stock have been excluded from the computation 
of net income per share of common stock for the periods presented because including them would have had an anti-dilutive effect:  
 

    Three Months Ending March 31,     
     2026     2025     
                 
Basic:               
    Series 1 convertible preferred stock    408,164     -    
    Options to purchase common stock     623,140       633,140     
     Total Basic    1,031,304     633,140    
                     
Diluted:                   
   Series 1 convertible preferred stock    -     -    
    Options to purchase common stock    623,140     633,140    
   Total Diluted     623,140       633,140     
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TRADE SCHOOL GO, INC. 
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS 

For The Three Months Ended March 31, 2026 and 2025 
 
  
   Note 5 — Fair Value Measurements 

  
Fair value is defined as the exchange price that would be received for an asset or paid to transfer a liability (an exit price) in the 
principal or most advantageous market for the asset or liability in an orderly transaction between market participants at the 
measurement date. Assets and liabilities that are measured at fair value are reported using a three-level fair value hierarchy that 
prioritizes the inputs used to measure fair value. This hierarchy maximizes the use of observable inputs and minimizes the use of 
unobservable inputs. The three levels of inputs used to measure fair value are as follows: 

  
  • Level 1 – Unadjusted quoted prices in active markets that are accessible at the measurement date of identical, unrestricted 

assets or liabilities. 
  • Level 2 – Quoted prices in markets that are not active, or inputs that are observable, either directly or indirectly, for 

substantially the full term of the asset or liability; and 
  • Level 3 – Prices or valuation techniques that require inputs that are both significant to the fair value measurement and 

unobservable (supported by little or no market activity). 
   

As of March 31, 2026 and December 31, 2025, the Company did not identify any assets and liabilities that are required to be presented 
in the balance sheets at fair value in accordance with ASC 825, Financial Instruments. 
 
Note 6 — Prepaid Expenses  

  
Prepaid expense consisted of the following as of March 31, 2026 and December 31, 2025: 

  
    March 31,      December 31,    
    2026     2025   
Professional fees   $ 6,578     $ 6,750   
Prepaid expenses from discontinued operations     -       326,803   
Prepaid Expenses   $ 6,578     $ 333,553   
  

Note 7 — Digital Assets and Currencies  
 
The Company recorded a realized Gain on the sale of digital assets and digital currency of $0 and $16,341 and no loss on impairment 
of digital assets during the three months ended March 31, 2026 and 2025, respectively. 
 
Note 8 — Discontinued operations  
 
The Company accounts for discontinued operations in accordance with ASC 205-20, which requires that the results of operations, 
financial position, and cash flows of a component of the Company that has been disposed of be presented separately from continuing 
operations when such disposal represents a strategic shift that has, or will have, a major effect on the Company’s operations and 
financial results. 
 
On January 31, 2026, the Company completed the sale of its mobile gaming business (the “Disposed Business”). The Disposed 
Business historically represented substantially all of the Company’s revenue-generating activities. The Company entered into an 
Asset Purchase Agreement with THC.  Pursuant to the terms of the Purchase Agreement, the Company sold all of its gaming assets 
to the THC in exchange for the following: (i) THC’s assumption of liabilities of the Company and (ii) the issuance by the THC to 
the Company of a Promissory Note in the principal amounts of $500,000 (the “Promissory Note”). Additionally, the THC has agreed 
to provide transitionary services to the Company through a Management Services Agreement (the “Services Agreement”) (see Note 
9).  

 
Accordingly, the assets, liabilities, and results of operations of the Disposed Business have been classified as discontinued operations 
for all periods presented. Results for the three months ended March 31, 2026 include activity through January 31, 2026, while the 
prior year reflects the full quarter.   
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TRADE SCHOOL GO, INC. 
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS 

For The Three Months Ended March 31, 2026 and 2025 
 

   The following table summarizes the operating results from discontinued operations for the periods presented: 
 

STATEMENTS OF DISCONTINUED OPERATIONS  
(UNAUDITED) 

  

    

Period of January 
1 to January 31, 

2026     

Three months 
ending March 31, 

2025 
Revenue   $ 378,637     $ 1,110,797 
               
Operating expenses:              

Cost of revenue excluding depreciation and amortization     98,517       323,110 
Research and development     3,226       9,795 
Marketing and public relations     33,173       129,047 
Impairment of capitalized software     -       - 
General and administrative     111,848       465,211 
Amortization of software development costs     23,975       197,657 
Depreciation and amortization of other assets     870       2,609 

Total expenses     271,609       1,127,429 
               
Operating income (loss)     107,028      (16,632) 
               
Total other income (expenses)     (2,056)       - 
               
Income (loss) before income taxes     104,972                                 (16,632) 
              

Income tax expense, net      -       - 
              
Net income (loss) from discontinued operations    $ 104,972    $       (16,632) 
        
Gain on sale of discontinued operations, net of taxes   57,528    - 
        
Total net income (loss) from discontinued operations, net of taxes   $ 162,500   $ (16,632) 

 
Net income from discontinued operations for the three months ended March 31, 2026 reflect activity through the disposal date of 
January 31, 2026, while the prior year period reflects the full three months ended March 31, 2025. 
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TRADE SCHOOL GO, INC. 
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS 

For The Three Months Ended March 31, 2026 and 2025 
 
 

STATEMENTS OF CASH FLOWS DISCONTINUED OPERATIONS 
(UNAUDITED) 

 
The Company accounts for discontinued operations in accordance with ASC 205-20.  The following table summarizes the cash flow 
from discontinued operations for the periods presented: 
 

 

    
Period of January 1 to 

January 31, 2026     
Three months ending 

March 31, 2025   
Cash flows from operating activities:                 
Net Income (loss)   $ 162,500    $ (16,632 ) 
Less: non-cash sales of assets   (57,528 )   -  
Net income from operating activities of discontinued operations   104,972    (16,632 ) 
Adjustments to reconcile net income to net cash provided by operating 
activities:          

Amortization of software development costs   22,951    197,656   
Depreciation and amortization of other assets   870    2,608   

    Amortization of right-to-use lease   -    19,722  
         
Decrease (increase) in assets:         

Accounts receivable   119,809    (28,844 ) 
Prepaid expenses and other current assets   5,091    111,361  

Increase (decrease) in liabilities:                                                               
Accounts payable and accrued expenses                          (31,058 )   (26,554                 ) 
Deferred revenue   (20,151 )   (33,932 ) 
Due to related parties   (117,264 )   35,842  
Lease liability   -    (22,321 ) 

Net cash provided by operating activities of discontinued operations:  $ 85,220   $ 238,906  
             
Cash flows from investing activities:            

Capitalized software development costs   (95,809 )     (263,308 ) 
Net cash provided by (used in) investing activities of discontinued 
operations  $ (95,809 )    $ (263,308 ) 
                

 
Cash flows from discontinued operations for the three months ended March 31, 2026 reflect activity through the disposal date of 
January 31, 2026, while the prior year period reflects the full three months ended March 31, 2025. 
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TRADE SCHOOL GO, INC. 
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS 

For The Three Months Ended March 31, 2026 and 2025 
 

  Disaggregation of Revenue Discontinued Operations:    
  

  The following table summarizes revenue from contracts with customers for the period of January 1 through January 31,          
  2026 and the three months ended March 31, 2025 related to discontinued operations and have been reclassified to net income  
  (loss) for discontinued operations: 

 

    

Period of January 
1, through 

January 31, 2026     

 
Three months ended 

March 31,  
2025 

                
Display Ads & Offers (point-in-time revenue)   $ 10,716     $ 11,685 
Paid Downloadable Games (point-in-time recognition)     1,649       7,580 
Durable Virtual Goods (over-time recognition):              

In-Game Currency and Premium In-Game Content     356,419       1,061,238 
Rewarded Video Ads    6,548      18,676 
Subscriptions   3,305    11,618 
        

Total Revenue from discontinued operations    $ 378,637     $ 1,110,797 
 
   Note 9 — Related Party Transactions  

  
Due to Purchaser   
 
In connection with the Disposed Business, the Company entered into a transition agreement with Tapinator Holding Corp. 
(“Purchaser”). During the transition period, certain customer payments continue to be received by the Company that are attributable 
to operations transferred to the Purchaser. Accordingly, the Company recorded a due to related parties of $8,585 as of March 31, 
2026, which is included on the accompanying balance sheet. 
 
Note Receivable  
 
As part of the Disposed Business (as described in Note 8), THC issued to the Company a Promissory Note in the principal amount 
of $500,000 (the "Promissory Note"). THC is equally owned by Andrew Merkatz and Ilya Nikolayev, who are executive officers 
and directors of the Company. 
 
Pursuant to the terms of the Promissory Note, beginning on May 1, 2026, THC will make monthly principal payments of $10,000 
for a period of 50 months thereafter, for aggregate principal repayments of $500,000. The Promissory Note bears interest at a rate of 
3.8% per annum, compounded annually. In the event of a Change of Control (as defined in the Promissory Note) of the Company, 
any then-remaining principal and accrued interest will be forgiven. The Company has recorded the Promissory Note as a note 
receivable at its face value of $500,000, which approximates fair value given the nature of the transaction and the related-party 
relationship. 
 
Service Agreement  
 
Pursuant to the terms of the Services Agreement, THC will not receive any compensation from the Company for the services 
described therein. The initial term of the Services Agreement is two years. 
 
The executive employment agreements of Messrs. Nikolayev and Merkatz have been terminated, and neither will continue to receive 
compensation from the Company; however, each will continue to provide services to the Company pursuant to the Services 
Agreement for no compensation. 
 
Occupancy Arrangement 
 
The Company is currently receiving free-rent occupancy of its former offices on a month-to-month basis from THC. 
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TRADE SCHOOL GO, INC. 
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS 

For The Three Months Ended March 31, 2026 and 2025 
 
Game Development  
  
As of March 31, 2026 and December 31, 2025, the Company had balances due to related parties, related to software development 
services, of $0 and $1,788, respectively. 
  
Investment from Officers and Directors  
 
On April 18, 2025, the Company’s Chief Executive Officer and the President and Chief Financial Officer, each made an equity 
investment into the Company for an aggregate purchase of $150,000 funded over a twelve-month period (see Note 10).  
 
Note 10 — Stockholders’ Equity  

  
Common Stock  
 
At March 31, 2026 and December 31, 2025, the authorized common stock of the Company consisted of 25,000,000 shares of common 
stock, par value $0.001 per share, with 2,725,439 shares of such common stock issued and outstanding.  
 
Preferred Stock  
 
At March 31, 2026 and December 31, 2025, the (i) authorized preferred stock of the Company consisted of 1,124,336 shares, of 
blank check preferred stock, par value $0.001 per share and (ii) 408,164 shares of Series 1 Convertible Preferred Stock authorized, 
issued and outstanding. Shares of Series 1 Convertible Preferred Stock have the material terms described below.   
 
Series 1 Convertible Preferred Stock 
 
On April 18, 2025, the Company entered into two Preferred Stock Purchase Agreements (the “Purchase Agreements”) with Ilya 
Nikolayev, the Company’s Chief Executive Officer and a member of the Company’s Board, and with Andrew Merkatz, the 
Company’s President, Chief Financial Officer and a member of the Board, each for the purchase of up to 204,082 shares of the 
Company’s newly created Series 1 Convertible Preferred Stock for a purchase price of $75,000 (the “Purchase Price”), or at a per 
share price of $0.3675 (which was calculated based on the Company’s volume-weighted average price of common stock as quoted 
on OTC Markets for the thirty trading days prior to April 15, 2025).    
 
Each share of Series 1 Convertible Preferred Stock may be convertible into one (1) share of the Company’s common stock and shall 
have four (4) times the voting rights for each share of common stock issuable upon conversion on all matters with respect to which 
holders of other outstanding classes of the Company’s capital stock vote.   The Purchase Price has and will be paid as follows: (i) 
$15,000 on or before May 2, 2025; (ii) $2,500 on or before May 20, 2025; and (iii) $2,500 on or before each of the sixth (6th) and 
twentieth (20th) calendar day of each month thereafter until the entire Purchase Price has been paid in full.    
 
The shares of Series 1 Convertible Preferred Stock serve as collateral under the Purchase Agreements for the remaining payments 
of the Purchase Price.  So long as Messrs. Nikolayev and Merkatz are not in default of any of his payment obligations under the 
Purchase Agreements, he will have the sole right to vote the Series 1 Convertible Preferred Stock for any matters for which the 
Series 1 Convertible Preferred Stock is entitled to vote as well as receive any dividends to which the Series 1 Convertible Preferred 
Stock is entitled to receive.    
 

   Common Stock Options 
  

In December 2015, the Company approved the 2015 Equity Incentive Plan, as amended (the “Plan”). The Plan provides for the grant 
of incentive stock options, non-statutory stock options, restricted stock awards, RSU’s, performance stock awards and other stock-
based awards (collectively, “Stock Awards”). The initial Plan provided the Company the ability to grant Stock Awards to its 
employees, directors and consultants of up to 187,500 shares of common stock. 
 
On January 23, 2018 via written consent of a majority of its stockholders, the Company increased the number of shares of common 
stock underlying the Plan from 187,500 to 562,500 Stock Awards. 
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NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS 

For The Three Months Ended March 31, 2026 and 2025 
 
 
On November 25, 2019, at a special meeting of the stockholders, a majority of the stockholders approved an amendment to the Plan 
to add an “evergreen” provision to the Plan whereby the number of shares reserved for issuance under the Plan will automatically 
adjust on each March 31 and September 30 such that the number of shares of the Company’s common stock available for issuance 
pursuant to Stock Awards under the Plan will continue to represent fifteen percent (15%) of the total number of shares of the 
Company’s common stock outstanding on such adjustment dates, on a fully diluted basis.  As of March 31, 2026 and December 31, 
2025, there were options to purchase 623,140 shares of common stock outstanding under the Plan. However, there are currently no 
additional shares available for issuance under the Plan.  
 
 A summary of stock option activity under the Plan for the three months ended March 31, 2026 is as follows: 

 
            Weighted     Weighted     Intrinsic   
    Number     average     average     value    
    of     exercise     life     of    
    Options     price     (years)     Options   
Outstanding, January 1, 2026     623,140     $ 2.40       3.42       -   
Granted     -       -       -       -    
Exercised     -       -       -       -    
Expired/Cancelled     -      -       -       -    
Outstanding, March 31, 2026     623,140     $ 2.40       3.17       -   
                                  
Exercisable, March 31, 2026     623,140     $ 2.40       3.17       -   

 
The aggregate intrinsic value in the preceding table is calculated as the difference between the exercise price of the underlying 
awards and the quoted closing price of the Company’s common stock on the OTC Markets of $0.15 per share as of March 31, 
2026 (the last trading day of the quarter). 
 
Note 11 — Subsequent Events  

  
In accordance with ASC 855 “Subsequent Events”, the Company evaluated subsequent events after March 31, 2026 through the date 
these unaudited consolidated financial statements were issued and has no transactions or events requiring disclosure. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

F-17 


	1.TSG_OTCPinkReport_3.31.26 without Financials_Final (1)
	2.Trade School Go Inc. Mar 31. 2026 Financial Statements_Final (1)

