
 



 

2025 2024 2025 2024

INTEREST INCOME 
Loans, including fees $ 3,918,898             $ 3,626,584             $ 11,342,476           $ 10,630,477           
Interest-bearing deposits with other financial institutions 592,762                272,194                1,369,124             633,056                
Certificates of deposit 97,025                  167,838                338,167                542,545                
Investment securities: 

Taxable  155,765                158,569                459,029                475,049                
Exempt from federal income tax 19,766                  9,872                    57,828                  29,616                  
    Total interest income 4,784,216             4,235,057             13,566,624           12,310,743           

INTEREST EXPENSE 
Deposits 1,846,985             1,908,391             5,627,613             5,276,507             
Federal Home Loan Bank advances and other bank obligations 239,760                242,904                680,785                604,403                

    Total interest expense 2,086,745             2,151,295             6,308,398             5,880,910             

NET INTEREST INCOME 2,697,471             2,083,762             7,258,226             6,429,833             

Provision for credit losses 200,000                165,000                538,000                385,000                
Provision (benefit) for off-balance sheet items -                        (20,000)                 -                        (20,000)                 

    Total Provision for credit losses 200,000                145,000                538,000                365,000                

NET INTEREST INCOME AFTER PROVISION FOR  
CREDIT LOSSES 2,497,471             1,938,762             6,720,226             6,064,833             

NONINTEREST INCOME 

Gain on sale of loans 59,808                  105,304                122,391                131,090                
Loan servicing fees 59,697                  62,215                  180,107                176,736                
Earnings on bank-owned life insurance 23,978                  23,144                  70,023                  67,308                  
Credit card processing fees 597,182                559,831                1,781,376             1,565,395             
Service charges on deposit accounts 479,356                84,139                  894,490                242,270                
Other 173,495                141,063                395,828                291,254                

    Total noninterest income  1,393,516             975,696                3,444,215             2,474,053             

NONINTEREST EXPENSE 
 Salaries and employee benefits 1,467,331             1,018,151             3,826,354             3,089,985             

Occupancy 171,420                147,779                515,418                391,835                
Professional fees 251,246                314,303                846,282                958,841                
Federal deposit insurance 22,500                  87,000                  184,500                260,000                
Data processing 392,833                192,874                721,683                502,289                
Director fees 40,680                  43,893                  129,631                131,781                
Contributions and donations 58,952                  53,000                  163,958                135,833                
Marketing 23,573                  21,188                  47,916                  40,279                  
Amortization of intangible asset 147,357                147,357                442,071                294,714                

 Other 466,239                309,442                1,222,769             864,679                
    Total noninterest expense 3,042,131             2,334,987             8,100,582             6,670,236             

Income before income taxes 848,856                579,471                2,063,859             1,868,650             
Provision for income taxes 222,169                157,028                577,840                492,738                

NET INCOME $ 626,687                $ 422,443                $ 1,486,019             $ 1,375,912             

EARNINGS PER COMMON SHARE

Basic $ 0.29                      $ 0.20                      $ 0.70                      $ 0.64                      
Diluted $ 0.29                      $ 0.20                      $ 0.69                      $ 0.64                      

AVERAGE COMMON SHARES OUTSTANDING
Basic 2,132,820             2,130,771             2,132,265             2,145,399             
Diluted 2,147,925             2,147,216             2,145,093             2,159,401             

See accompanying notes to the consolidated financial statements. 
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