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Annual Report 

For the Period Ending: 

June 30, 2025 (the 

“Reporting Period”) 

Outstanding Shares 

The number of shares outstanding of our Common Stock was: 

 

714,096,401 as of June 30, 2025  

 

711,496,401 as of June 30, 2024 

 

Shell Status 

Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act of 
1933, Rule 12b-2 of the Exchange Act of 1934 and Rule 15c2-11 of the Exchange Act of 1934):   

 

Yes: ☐  No: ☒  

 
Indicate by check mark whether the company’s shell status has changed since the previous reporting period: 

 

Yes: ☐  No: ☒  

 
 
Change in Control  
Indicate by check mark whether a Change in Control4 of the company has occurred during this reporting period: 

 

Yes: ☐  No: ☒  

1) Name and address(es) of the issuer and its predecessors (if any) 

 
4 “Change in Control” shall mean any events resulting in:  

 
(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the Exchange 
Act), directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the Company’s then 
outstanding voting securities; 
(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets; 
(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are directors 
immediately prior to such change; or 
(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result in the voting 
securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being converted into voting securities 
of the surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting securities of the Company or such surviving entity 
or its parent outstanding immediately after such merger or consolidation. 

http://www.bebuzee.com/
mailto:pr@bebuzee.com


 

 

 
In answering this item, provide the current name of the issuer and names used by predecessor entities, along with 
the dates of the name changes. 
 
The Company was incorporated as Marketfast Incorporated on December 28, 2011. From March 22, 2013 until 
December 22, 2021, the Company was known as Engage Mobility, Inc. Since December 22, 2021, the Company 
has been known as Bebuzee, Inc. 
 
 
Current State and Date of Incorporation or Registration:  Florida – December 28, 2011 
Standing in this jurisdiction: (e.g. active, default, inactive): Active 

 
Prior Incorporation Information for the issuer and any predecessors during the past five years 
At all relevant times, the Company has been a Florida corporation and currently in good standing with the State. 
 

 
Describe any trading suspension or halt orders issued by the SEC or FINRA concerning the issuer or its 
predecessors since inception: 
 

None. 
 
List any stock split, dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently 
anticipated or that occurred within the past 12 months: 
 
The majority stockholder of the Company is Bebuzee Group Holdings SEZC, an entity organized under the 
laws of the Cayman Islands. Bebuzee (UK) Limited has executed an agreement whereby the controlling stock 
interest in the Company would be transferred to Bebuzee Group Holdings SEZC. This agreement was 
executed on June 22, 2022. 
 
Address of the issuer’s principal executive office: 
 

801 Brickell Avenue, 8th Floor  

Miami, Florida 33131 

United States of America 
  
 
Address of the issuer’s principal place of business: 

☒ Check if principal executive office and principal place of business are the same address:   

 
       
 
 
Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar proceeding in the past 
five years?  
 

No: ☐  Yes: ☒   If Yes, provide additional details below: 

 

The Circuit Court of the 17th Judicial Circuit in and for Broward County, Florida awarded 
custodianship to SmallCap Compliance, LLC on August 2, 2021. The Court terminated 
the custodianship on October 19, 2021. 
 
 
  



 

 

 
2) Security Information   
   
  
Transfer Agent   
   
Name:       ClearTrust, LLC 
Phone:       813.235.4490 
Email:        inbox@cleartrusttransfer.com 
Address:    16540 Pointe Village Dr, Suite 205, Lutz, FL 33558  
 
 
Publicly Quoted or Traded Securities:    
   
The goal of this section is to provide a clear understanding of the share information for its publicly quoted or traded 
equity securities. Use the fields below to provide the information, as applicable, for all outstanding classes of 
securities that are publicly traded/quoted.   

 

Trading symbol:       ENGA    

Exact title and class of securities outstanding:    Common    

CUSIP:       29282Q100   

Par or stated value:                   $0.001   

Total shares authorized:      1,000,000,000 as of date: 06/30/25        

Total shares outstanding:     714,096,401      as of date: 06/30/25        

Total number of shareholders of record:   628     as of date: 06/30/25      
   
Please provide the above-referenced information for all other publicly quoted or traded securities of the issuer.   

        

 

Other classes of authorized or outstanding equity securities that do not have a trading symbol:   
   
The goal of this section is to provide a clear understanding of the share information for its other classes of 
authorized or outstanding equity securities (e.g., preferred shares that do not have a trading symbol). Use the fields 
below to provide the information, as applicable, for all other authorized or outstanding equity securities.   

  

Exact title and class of the security:  Series A Convertible Preferred Stock 

Par or stated value:    $0.001       
Total shares authorized:    10,000,000 as of date:  06/30/25       
Total shares outstanding:   100,000     as of date:  06/30/25        
Total number of shareholders of record:  1     as of date:   06/30/25       

                  
 Please provide the above-referenced information for all other classes of authorized or outstanding equity 

securities. 
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Security Description:  
  
The goal of this section is to provide a clear understanding of the material rights and privileges of the securities 
issued by the company. Please provide the below information for each class of the company’s equity securities, as 
applicable:   
  

1. For common equity, describe any dividend, voting and preemption rights.   
  
   Common equity holders are entitled to dividends and voting rights         

  
2. For preferred stock, describe the dividend, voting, conversion, and liquidation rights as well as 
redemption or sinking fund provisions.   

  
The Series A Convertible Preferred Stock holders are entitled to 1,000 shares of Common Stock for each 
share of Series A Convertible Preferred Stock owned and they are not entitled to dividends.  
           

  
3. Describe any other material rights of common or preferred stockholders.   

  
 None          
   

  

4. Describe any material modifications to rights of holders of the company’s securities that have 
occurred over the reporting period covered by this report.   

  

 None          

           
 
 
3)  Issuance History  
 
The goal of this section is to provide disclosure with respect to each event that resulted in any changes to the total 
shares outstanding of any class of the issuer’s securities in the past two completed fiscal years and any 
subsequent interim period.  
 
Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, including 
debt convertible into equity securities, whether private or public, and all shares, or any other securities or options to 
acquire such securities, issued for services. Using the tabular format below, please describe these events.  
  



 

 

 
 
A. Changes to the Number of Outstanding Shares for the two most recently completed fiscal years and 

any subsequent period. 
 

Indicate by check mark whether there were any changes to the number of outstanding shares within the past two 
completed fiscal years:  

No: ☐   Yes: ☒ (If yes, you must complete the table below)  

 
Shares Outstanding as of Second Most Recent Fiscal 

Year End: 
  

Opening Balance *Right-click the rows below and select “Insert” to add rows as needed. 

Date 6/30/23 Common: 708,496,401   

Preferred: 100,000   

Date of Transaction Number of Class of 
Value 

of 
Were the Individual/ Entity Reason for share Restricted or Exemptio 

Transaction 
type (e.g. 

new 
Shares Securities shares shares Shares were issuance (e.g. for Unrestricted n or 

  issuance, Issued (or   issued issued at issued to cash or debt as of this Registrati 

  cancellation, cancelled)   ($/per 
a 

discount 
(entities must conversion) - filing. on Type. 

  shares     share) to market have individual OR- Nature     

  returned to     at price at with voting / of Services     

  treasury)     Issuanc the time investment Provided     

        e of control       

          issuance? disclosed).       

          (Yes/No)         

7/03/2023 
New 

Issuance 
3,000,000 Common $0.00 1 No 

West Coast 

Advisors (Erik 

Grochowiak) 

Services Rendered Restricted N/A 

7/03/2024 
New 

Issuance 
2,000,000 Common $0.00 1 No 

JBCG 

Enterprises, LLC  

(Erik Grochowiak) 

Services Rendered Restricted N/A 

8/14/2024 
New 

Issuance 
600,000 Common $0.00 1 No 

JBCG 

Enterprises, LLC  

(Erik Grochowiak) 

Services Rendered Restricted N/A 

Shares Outstanding on Date of This Report: 

  

  

Ending Balance 

Ending Balance: 

Date 06/30/25 Common: 714,096,401 

Preferred: 100,000 

 
Example: A company with a fiscal year end of December 31st 2023, in addressing this item for its Annual Report, would include 
any events that resulted in changes to any class of its outstanding shares from the period beginning on January 1, 2022 through 
September 30, 2024 pursuant to the tabular format above. 

 
***Control persons for any entities in the table above must be disclosed in the table or in a footnote here. 



 

 

 
Use the space below to provide any additional details, including footnotes to the table above: 

 
On or about October 20 2021, Small Cap Compliance LLC entered into a securities purchase agreement pursuant to which it sold its 100,000 shares of 

preferred stock to Bebuzee (UK), Ltd., an entity organized under the laws of England and Wales. 

 
 

B. Promissory and Convertible Notes  

Indicate by check mark whether there are any outstanding promissory, convertible notes, convertible debentures, or 

any other debt instruments that may be converted into a class of the issuer’s equity securities: 

 
No: ☒  Yes: ☐  (If yes, you must complete the table below)  

 
Date of 

Note 

Issuance 

Outstanding 

Balance ($) 

Principal 

Amount 

at 

Issuance 

($) 

Interest 

Accrued 

($) 

Maturity 

Date 

Conversion Terms (e.g. 

pricing mechanism for 

determining conversion of 

instrument to shares) 

Name of Noteholder. 

*** You must disclose 

the control person(s) for 

any entities listed. 

Reason for 

Issuance (e.g. 

Loan, Services, 

etc.) 

                                                

                                                

                                                

                                                

 

***Control persons for any entities in the table above must be disclosed in the table or in a footnote here. 
 
Use the space below to provide any additional details, including footnotes to the table above: 
 
      

 
 
 
4)  Issuer’s Business, Products and Services 
 
The purpose of this section is to provide a clear description of the issuer’s current operations.    
Ensure that these descriptions are updated on the Company’s Profile on www.OTCMarkets.com. 
 
A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no 

operations”) 
 

Based in Miami, FL, Engage Mobility, Inc., DBA Bebuzee, Inc. is a social platform and streaming service focused on 
development and deployment of America's first SuperApp. The SuperApp will allow our members to watch a wide 
variety of content such as movies, series, documentaries and talk shows on any internet-connected device. 
Bebuzee's technology scans the world's news, features, and information flow to give its dedicated readers the best 
of the Internet in one place. A one-stop platform for breaking news, interesting and important blogs, videos, and 
photos. The core features of the SuperApp include: (a) video streaming; (b) photo sharing; (c) Bebuzee Messaging 
service, which allows users to send text and voice messages, and make voice and video calls; (d) Shortbuz: used to 
make a variety of short-form entertaining videos; (e) Blogbuz: An addictive resource for those billions of people 
without time to scavenge the Internet and other sources for news and information; (f) Properbuz: global real estate 
search; (g) global tradesmen search; (h) location reviews of neighborhoods, cities and even regions to help others 
find their ideal rental or purchase; (i) ShoppingBuz: a unique technology driven e-commerce platform, which gives 
merchants incredible tools to sell their products; (k) Bebuzee Pay: a mobile payment and digital wallet service that 
allows users to make mobile payments and online transactions; (l) TravelBuz: online travel reservations. 
 

http://www.otcmarkets.com/


 

 

B. List any subsidiaries, parent company, or affiliated companies.  
 

Affiliate -- Bebuzee (UK), Ltd., an entity organized under the laws of England and Wales is the corporate parent of the 
Company 
 

Parent - Bebuzee Group Holdings SEZC, an entity organized under the laws of the Cayman Islands. 
 

C. Describe the issuers’ principal products or services.  
 

Social Media Platform 
 
5)  Issuer’s Facilities 
 
The goal of this section is to provide investors with a clear understanding of all assets, properties or facilities 
owned, used or leased by the issuer and the extent in which the facilities are utilized.   
 
In responding to this item, please clearly describe the assets, properties or facilities of the issuer. Describe the 
location of office space, data centers, principal plants, and other property of the issuer and describe the condition of 
the properties. Specify if the assets, properties, or facilities are owned or leased and the terms of their leases. If the 
issuer does not have complete ownership or control of the property, describe the limitations on the ownership. 
 

The Company has three leased facilities.  

 

Bebuzee Inc. leases office space at 801 Brickell Avenue, 8th Floor Miami, Florida 33131 from where the 

operations of the Company are managed. 

 

The Company’s parent company, Bebuzee Group Holdings SEZC leases employee housing located at 

Britannia Unit 619, 308 Britannia Drive, BLK 12D PCL 40 H50, Cayman Islands. 

 

The Company’s CEO and COO lease employee housing located at 179 Britannia Drive, Cayman Islands on 

behalf of the Company. 

 
  



 

 

6)  All Officers, Directors, and Control Persons of the Company 

 
Using the table below, please provide information, as of the period end date of this report, regarding all officers and 
directors of the company, or any person that performs a similar function, regardless of the number of shares they 
own.  
 
In addition, list all individuals or entities controlling 5% or more of any class of the issuer’s securities.  
If any insiders listed are corporate shareholders or entities, provide the name and address of the person(s) 
beneficially owning or controlling such corporate shareholders, or the name and contact information (City, State) of 
an individual representing the corporation or entity. Include Company Insiders who own any outstanding units or 
shares of any class of any equity security of the issuer. 
 
The goal of this section is to provide investors with a clear understanding of the identity of all the persons or entities 
that are involved in managing, controlling or advising the operations, business development and disclosure of the 
issuer, as well as the identity of any significant or beneficial owners.   
 
 

 
Confirm that the information in this table matches your public company profile on www.OTCMarkets.com. If any 
updates are needed to your public company profile, log in to www.OTCIQ.com to update your company profile.  
 
  

Individual Name  

(First, Last)  

or 

Entity Name 

(Include names of control 

person(s) if a corporate 

entity) 

Position/Company 

Affiliation  

(ex: CEO, 5% Control 

person) 

City and State  

(Include Country if outside 

U.S.) 

Number of 

Shares 

Owned 

(List common, 

preferred, 

warrants and 

options separately 

 Share 

type/class 
Class of 

Shares 

Owned 

Joseph Onyero Chief Executive 

Officer, President, 

Chief Financial Officer 

and Director 

Cayman Islands 0 N/A N/A 

Claudia Spagnuolo Chief Operating 

Officer 

Cayman Islands 0 N/A N/A 

Bebuzee 

(UK), Ltd. 

(Mr. Joseph Onyero, 

CEO and majority 

shareholder) 

Parent Company London, England 100,000 Preferred 100% 

Engage International 

Technology Co 

Ltd/Hua Zhang 

More than 5% Owner China 17,162,505 Common 74..35% 

Joseph Onyero Chief Executive 

Officer, President, 

Chief Financial Officer 

and Director 

Cayman Islands 0 N/A N/A 

http://www.otcmarkets.com/
http://www.otciq.com/


 

 

 
7) Legal/Disciplinary History 
 
A. Identify and provide a brief explanation as to whether any of the persons or entities listed above in Section 6 

have, in the past 10 years: 
 

1. Been the subject of an indictment or conviction in a criminal proceeding or plea agreement or named 
as a defendant in a pending criminal proceeding (excluding minor traffic violations); 
 

N/A 
 
2. Been the subject of the entry of an order, judgment, or decree, not subsequently reversed, suspended 

or vacated, by a court of competent jurisdiction that permanently or temporarily enjoined, barred, 
suspended or otherwise limited such person’s involvement in any type of business, securities, 
commodities, financial- or investment-related, insurance or banking activities; 

 
N/A 

 
3. Been the subject of a finding, disciplinary order or judgment by a court of competent jurisdiction (in a 

civil action), the Securities and Exchange Commission, the Commodity Futures Trading Commission, a 
state securities regulator of a violation of federal or state securities or commodities law, or a foreign 
regulatory body or court, which finding or judgment has not been reversed, suspended, or vacated; 

 
N/A 

 
4. Named as a defendant or a respondent in a regulatory complaint or proceeding that could result in a 

“yes” answer to part 3 above; or  
 

N/A 
 

 
5. Been the subject of an order by a self-regulatory organization that permanently or temporarily barred, 

suspended, or otherwise limited such person’s involvement in any type of business or securities 
activities. 

 
N/A 

 
6. Been the subject of a U.S Postal Service false representation order, or a temporary restraining order, 

or preliminary injunction with respect to conduct alleged to have violated the false representation 
statute that applies to U.S mail.  
 

N/A 

 
 
 

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to the 
business, to which the issuer or any of its subsidiaries is a party to or of which any of their property is the 
subject. Include the name of the court or agency in which the proceedings are pending, the date instituted, the 
principal parties thereto, a description of the factual basis alleged to underlie the proceeding and the relief 
sought. Include similar information as to any such proceedings known to be contemplated by governmental 
authorities.  

 
N/A 

 
 
 
8)  Third Party Service Providers 
 



 

 

Provide the name, address, telephone number and email address of each of the following outside providers. You 
may add additional space as needed. 
Confirm that the information in this table matches your public company profile on www.OTCMarkets.com. If any 
updates are needed to your public company profile, update your company profile.  
Securities Counsel (must include Counsel preparing Attorney Letters).  
 
Name:          
Address 1:         
Address 2:         
Phone:          
Email:          
 
Accountant or Auditor 
 
Name:          
Firm:         
Address 1:        
Address 2:         
Phone:          
Email:          

 
Investor Relations 
 
Name:          
Firm:          
Address 1:         
Address 2:         
Phone:          
Email:          
 
All other means of Investor Communication: 
 
X (Twitter):                           
Discord:         
LinkedIn                   
Facebook:                            
[Other ]                                 
 
 
Other Service Providers   
Provide the name of any other service provider(s) that that assisted, advised, prepared, or provided 
information with respect to this disclosure statement. This includes counsel, broker-dealer(s), advisor(s), 
consultant(s) or any entity/individual that provided assistance or services to the issuer during the reporting period. 
 
Name:    Trip Thomas     
Firm:    A-Frame Accounting & Advisory, Inc.     
Nature of Services: Consultant / Preparer of Financial Statements     
Address 1:   3419 Gray Ct Tampa, FL 33609 
Address 2:         
Phone:    813-928-6237 
Email:    Tripthomas@aframeaccounting.com 
 
 
 
 
9)  Disclosure & Financial Information 
 
 

 

http://www.otcmarkets.com/


 

 

A. This Disclosure Statement was prepared by (name of individual):  
 

Name:        Joseph Onyero 
Title:        Chief Executive Officer, Chief Financial Officer and President (“CEO”) 
Relationship to Issuer:  Chief Executive Officer, Chief Financial Officer and President (“CEO”) 
 

B. The following financial statements were prepared in accordance with:  
 

☐ IFRS 

☒ U.S. GAAP 

 
C. The following financial statements were prepared by (name of individual):  
 

Name:        Trip Thomas 
Title:        Consultant 
Relationship to Issuer:  Consultant 
 

Describe the qualifications of the person or persons who prepared the financial statements:5 Certified Public 

Accountant in the State of Florida, over 20 years of accounting experience including 13 years of 
preparing GAAP based financial statements for small reporting and OTC listed companies. 

 
 

Provide the following qualifying financial statements:   
 

o Audit letter, if audited; 
o Balance Sheet; 
o Statement of Income; 
o Statement of Cash Flows; 
o Statement of Retained Earnings (Statement of Changes in Stockholders’ Equity) 
o Financial Notes 

 
 
 
Financial Statement Requirements:  

• Financial statements must be published together with this disclosure statement as one document. 

• Financial statements must be “machine readable”. Do not publish images/scans of financial 
statements.  

• Financial statements must be presented with comparative financials against the prior FYE or period, as 
applicable.   

• Financial statements must be prepared in accordance with U.S. GAAP or International Financial 
Reporting Standards (IFRS) but are not required to be audited. 

  

 
5 The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS and by persons with sufficient financial skills. 



 

 

10) Issuer Certification 
 
Principal Executive Officer: 
 
The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any 
other persons with different titles but having the same responsibilities) in each Quarterly Report or Annual Report.  
 
The certifications shall follow the format below: 
 

I, Joseph Onyero certify that: 

 
1. I have reviewed this Disclosure Statement for Quarterly Disclosure Statement for the Period Ending 

June 30, 2025 of Bebuzee, Inc; 
 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material 
fact or omit to state a material fact necessary to make the statements made, in light of the 
circumstances under which such statements were made, not misleading with respect to the period 
covered by this disclosure statement; and 
 

3. Based on my knowledge, the financial statements, and other financial information included or 
incorporated by reference in this disclosure statement, fairly present in all material respects the 
financial condition, results of operations and cash flows of the issuer as of, and for, the periods 
presented in this disclosure statement. 

 
05/15/2025 [Date] 

/s/ Joseph Onyero [CEO’s Signature] 

(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 

 
 
Principal Financial Officer: 
 

I, Joseph Onyero certify that: 
 

1. I have reviewed this Disclosure Statement for Quarterly Disclosure Statement for the Period Ending 
June 30, 2025 of Bebuzee, Inc; 
 
 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material 
fact or omit to state a material fact necessary to make the statements made, in light of the 
circumstances under which such statements were made, not misleading with respect to the period 
covered by this disclosure statement; and 
 

3. Based on my knowledge, the financial statements, and other financial information included or 
incorporated by reference in this disclosure statement, fairly present in all material respects the 
financial condition, results of operations and cash flows of the issuer as of, and for, the periods 
presented in this disclosure statement. 

 
05/15/2025 [Date] 

/s/ Joseph Onyero [CFO’s Signature] 

(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 

  



 

 

 

BEBUZEE, INC.  

CONSOLIDATED BALANCE SHEETS 

UNAUDITED 

       
   June 30,   June 30, 

   2025   2024 

ASSETS             

Current assets:       

Cash   $                          145    $                         2,477  

Prepaid expenses 
  

                      1,525  
  

                        1,281  

Total assets   $                      1,670    $                       3,758  

       
LIABILITIES AND STOCKHOLDERS' DEFICIT             

Current liabilities:       

Accounts payable   $                     12,929    $                       12,931  

Short-term loans  
                   117,307   

                       33,254  

Accrued compensation                  18,766,833                     13,604,825  

Total current liabilities                18,897,069                   13,651,010  

Total liabilities               18,897,069                  13,651,010  

       
Commitments and contingencies (Note 5)             

       
Stockholders' deficit             

Preferred stock, $0.001 par value, 10,000,000 shares 

authorized; 100,000 and no shares issued and outstanding 
  

                         100  

  

                           100  

Common stock, $0.001 par value, 1,000,000,000 shares 

authorized; 714,096,401 and 711,496,401 shares issued and 

outstanding at June 30, 2025 and 2024, respectively 
    

                  714,096  

    

                    711,496  

Common stock to be issued                         1,694                            1,332  

Additional paid-in-capital                    3,340,486                       3,110,795  

Accumulated deficit 
  

           (22,951,775) 
  

             (17,470,975) 

Total stockholders' deficit                (18,895,399)                  (13,647,252) 

Total liabilities and stockholders' deficit  $                      1,670   $                       3,758  

       
 

The accompanying notes are an integral part of these unaudited financial statements 
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BEBUZEE, INC.  

CONSOLIDATED STATEMENTS OF OPERATIONS 

UNAUDITED 

        

   For the years ended 

   June 30, 

   2025  2024 

        
Subscription revenue     $ 108    $ -  

        
Operating expenses:               

Personnel expenses     5,233,670    5,230,017  

General and administrative       223,133      1,006,371  

Professional fees    24,105    8,500  

Total operating expenses       5,480,908      6,244,888  

          

Net loss before income taxes       (5,480,800)     (6,244,888) 

        
Income tax benefit       -      -  

        
Net loss     $ (5,480,800)   $ (6,244,888) 

        

Basic and diluted earnings per share 

on net loss     $ (0.01)   $ (0.01) 

        

Weighted average shares outstanding 

- basic and diluted       714,020,027      711,480,008  

        
 

 

The accompanying notes are an integral part of these unaudited financial statements 
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BEBUZEE, INC.  

CONSOLIDATED STATEMENTS OF STOCKHOLDERS' EQUITY 

FOR THE YEARS ENDED JUNE 30, 2025 AND 2024 

UNAUDITED 

                   

  Preferred Stock  Common Stock  Common Stock to be Issued  

Additional 

Paid-in  Accumulated  

Total 

Stockholders' 

  Shares  Amount  Shares  Amount  Shares  Amount  Capital  Deficit  Equity (Deficit) 

 Balance 
- June 

30, 2023    100,000  $ 100    708,496,401  $ 708,496  $ 500,315    500  $ 2,059,642  $ (11,226,087) $ (8,457,349) 

                   
 Sale of 

common 
stock     -    -    -    -    832,035    832    115,653    -    116,485  

                   
 

Common 

stock 
issued 

for 
services    -    -    3,000,000    3,000    -    -    935,500    -    938,500  

                   

 Net loss    -    -    -    -    -    -     -   (6,244,888)   (6,244,888) 

                            

 Balance 
- June 

30, 2024    100,000  $ 100    711,496,401  $ 711,496  $ 1,332,350    1,332  $ 3,110,795  $ (17,470,975) $ (13,647,252) 

                   
 Sale of 

common 
stock     -    -    -    -    361,807    362    50,291    -    50,653  

                   
 

Common 

stock 
issued 

for 

services    -    -    2,600,000    2,600    -    -    179,400    -    182,000  

                   

 Net loss    -    -    -    -    -    -    -    (5,480,800)   (5,480,800) 

                   
 Balance 

- June 
30, 2025    100,000  $ 100    714,096,401  $ 714,096  $ 1,694,157    1,694  $ 3,340,486  $ (22,951,775) $ (18,895,399) 

                   

 

The accompanying notes are an integral part of these unaudited financial statements 
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BEBUZEE, INC.  

CONSOLIDATED STATEMENTS OF CASH FLOWS 

UNAUDITED 

            

    
For the years ended  

June 30, 

    2025     2024 

            

Cash flows from operating activities:           

Net loss $ 
         

(5,480,800) 
 $ 

          

(6,244,888) 

Adjustments to reconcile net loss to net cash from operating 

activities: 
          

Common stock issued for services  182,000   938,500 

Changes in operating assets and liabilities:           

Prepaid expenses                     

(246) 
                   

(7,280) 

Accounts payable   -     - 

Accrued compensation  5,162,008   5,162,456 

Net cash from operating activities   
            

(137,038) 
    

             

(147,636) 
      

Cash flows from financing activities:           

Sale of common stock  50,653   116,485 

Proceeds from short-term loans   84,053     33,254 

Net cash from financing activities  134,706   149,739 

            

Net increase in cash                   

(2,332) 
                     

2,103  

            

Cash at beginning of period  2,477                           

70  

Cash at end of period $ 145   $ 2,173 

      

Supplemental disclosures of cash flow information:           

Cash paid during the period for:      

Interest   -     - 

Income taxes  -   - 

            

Non-cash investing and financing activities:      

Common stock issued for business combination $ -   $ - 

 

The accompanying notes are an integral part of these unaudited financial statements 
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BEBUZEE, INC.  

FOR THE YEAR ENDED JUNE 30, 2025 

 

 

NOTE 1 – ORGANIZATION AND PRINCIPAL ACTIVITIES  

 

Bebuzee, Inc., a Florida corporation (the “Company”), which was incorporated under the laws of Florida on December 28, 2011 and 

operated as Engage Mobility, Inc. (“ENGA”) until changing its name to Bebuzee, Inc. on December 22, 2021.  

 

On August 3, 2021, the Circuit Court of the 17th Judicial Circuit in Broward County, Florida, entered an order appointing Small Cap 

Compliance, LLC, as Custodian for ENGA. On August 3, 2021, Rhonda Keaveney was appointed as interim officer and a sole director. 

Small Cap Compliance, LLC was issued 1,000,000 shares of Common Stock and 100,000 shares of Preferred Stock for custodian 

services. The custodianship was successfully discharged by the Court on October 19, 2021.  

 

On October 20, 2021, Small Cap Compliance, LLC and Bebuzee, Ltd. entered into a Stock Purchase Agreement, whereby Bebuzee, Ltd 

purchased 100,000 Preferred A Stock, the control block for $115,000. Rhonda Keaveney resigned as sole officer and director. Joseph 

Onyero was appointed sole officer and director.  

 

On May 20, 2022, the Company increased its authorized common stock to 1,000,000,000 shares and designated 10,000,000 shares of 

Preferred Stock as Series A Convertible Preferred Stock. The Series A Convertible Preferred Stock holders are entitled to 1,000 shares 

of Common Stock for each share of Series A Convertible Preferred Stock owned and they are not entitled to dividends. There are 

100,000 shares of Series A Convertible Preferred Stock outstanding as of June 30, 2025 and 2024.  

 

The Company offers a unique, proprietary video-sharing platform and streaming service that allows our members to watch a wide variety 

of content such as movies, series, documentaries and talk shows on any internet-connected device. The Company's technology scans the 

world for news, features and information flow to give its dedicated readers the best of the Internet in one place. A one-stop platform for 

breaking news, interesting and important blogs, videos, and photos. The Company offers an addictive resource for those millions of 

people without time to scavenge the Internet and other sources for news and information. 

 

NOTE 2 – BASIS OF PRESENTATION 

 

The accompanying financial statements have been prepared in conformity with accounting principles generally accepted in the United 

States of America (“GAAP”) and stated in U.S. dollars. Any reference in these notes to applicable guidance is meant to refer to the 

authoritative GAAP as found in the Accounting Standards Codification (“ASC”) and Accounting Standards Updates (“ASU”) of the 

Financial Accounting Standards Board (“FASB”). 

 

The accompanying financial statements as of June 30, 2025 and 2024 have been prepared in accordance with accounting principles 

generally accepted in the United States (“US GAAP”).  

 

The Company currently operates in one business segment. The Company is not organized by market and is managed and operated as 

one business. A single management team reports to the chief operating decision maker, the Chief Executive Officer, who 

comprehensively manages the entire business. The Company does not currently operate any separate lines of businesses or separate 

business entities. 

 

Fiscal year end 

The Company’s fiscal year end is June 30. 
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Going Concern 

 

The Company’s financial statements are prepared using US GAAP applicable to a going concern that contemplates the realization  of 

assets and liquidation of liabilities in the normal course of business. The Company has not established any Significant revenue to cover 

its operating costs and has an accumulated deficit of $22,951,775 as of June 30, 2025. These conditions raise substantial doubt about 

the company’s ability to continue as a going concern. The Company will engage in limited activities without incurring significant 

liabilities that must be satisfied in cash until a source of funding is secured. The Company will offer noncash consideration and seek 

equity lines as a means of financing its operations. If the Company is unable to obtain revenue producing contracts or financing or if the 

revenue or financing it does obtain is insufficient to cover any operating losses it may incur, it may substantially curtail or terminate its 

operations or seek other business opportunities through strategic alliances, acquisitions or other arrangements that may dilute the 

interests of existing stockholders.   

 

The financial statements do not include any adjustments that might be necessary if the Company is unable to continue as a going concern. 

 

NOTE 3 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

This summary of significant accounting policies of the Company is presented to assist in understanding the Company’s financial 

statements.  The financial statements and notes are representations of the Company’s management, which is responsible for their 

integrity and objectivity. These accounting policies conform to US GAAP and have been consistently applied in the preparation of the 

financial statements. 

 

Use of Estimates 

 

The preparation of these financial statements in accordance with US GAAP requires management to make estimates and assumptions 

that affect the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the dates of the financial 

statements and the reported amounts of net sales and expenses during the reported periods.  Actual results may differ from those estimates 

and such differences may be material to the financial statements.  The more significant estimates and assumptions by management 

include common stock valuation.  The current economic environment has increased the degree of uncertainty inherent in these estimates 

and assumptions. 

 

Cash  

 

The Company’s cash is held in bank accounts in the United States and is insured by the Federal Deposit Insurance Corporation (FDIC) 

up to $250,000.  The Company has not experienced any cash losses. As of June 30, 2025 and 2024, the Company has no deposits in 

excess of $250,000. 

 

Cash Flows Reporting 

  

The Company follows ASC 230, “Statement of Cash Flows”, for cash flows reporting, classifies cash receipts and payments according 

to whether they stem from operating, investing, or financing activities and provides definitions of each category. The Company uses the 

indirect or reconciliation method (“Indirect method”) as defined by ASC 230 to report net cash flow from operating activities by 

adjusting net income to reconcile it to net cash flow from operating activities by removing the effects of (a) all deferrals of past operating 

cash receipts and payments and all accruals of expected future operating cash receipts and payments and (b) all items that are included 

in net income that do not affect operating cash receipts and payments.  
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Related Parties 

  

The Company follows ASC 850, “Related Party Disclosures,” for the identification of related parties and disclosure of related  party 

transactions. Related parties are any entities or individuals that, through employment, ownership or other means, possess the ability to 

direct or influence the direction of the management and policies of the Company. 

 

Income Taxes 

 

Income taxes are accounted for under an asset and liability approach in accordance with ASC 740, “Income Taxes”. This process  

involves calculating the temporary and permanent differences between the carrying amounts of the assets and liabilities for financial 

reporting purposes and the amounts used for income tax purposes. The temporary differences result in deferred tax assets and liabilities, 

which would be recorded on the balance sheets in accordance with ASC 740, which established financial accounting and reporting 

standards for the effect of income taxes. The likelihood that its deferred tax assets will be recovered from future taxable income must 

be assessed and, to the extent that recovery is not likely, a valuation allowance is established. Changes in the valuation allowance in a 

period are recorded through the income tax provision in the unaudited statements of operations. 

  

ASC 740-10 clarifies the accounting for uncertainty in income taxes recognized in an entity’s unaudited financial statements and 

prescribes a recognition threshold and measurement attributes for financial statement disclosure of tax positions taken or expected to be 

taken on a tax return. Under ASC 740-10, the impact of an uncertain income tax position on the income tax return must be recognized 

at the largest amount that is more-likely-than-not to be sustained upon audit by the relevant taxing authority. An uncertain income tax 

position will not be recognized if it has less than a 50% likelihood of being sustained. Additionally, ASC 740-10 provides guidance on 

derecognition, classification, interest and penalties, accounting in interim periods, disclosure and transition. The Company does not have 

a liability for unrecognized income tax benefits. 

 

Advertising and Marketing Costs 

 

Advertising and marketing expenses are recorded as marketing expenses when they are incurred. The Company incurred no advertising 

and marketing expense for the years ended June 30, 2025 and 2024, respectively.  

 

Research and Development 

 

All research and development costs are expensed as incurred. The Company incurred no research and development expense for the years 

months ended June 30, 2025 and 2024, respectively. 

 

Leases 

  

In accordance with ASC 842, “Leases”, the Company determines whether an arrangement contains a lease at inception. A lease is a 

contract that provides the right to control an identified asset for a period of time in exchange for consideration. For identified leases, the 

Company determines whether it should be classified as an operating or finance lease. Operating leases are recorded in the balance sheet 

as: right-of-use asset (“ROU asset”) and operating lease obligation. ROU assets represent the Company’s right to use an underlying 

asset for the lease term and lease liabilities represent the Company’s obligation to make lease payments arising from the lease. ROU 

assets and operating lease liabilities are recognized at the commencement date of the lease and measured based on the present value of 

lease payments over the lease term. The ROU asset also includes deferred rent liabilities. The Company’s lease arrangements generally 

do not provide an implicit interest rate. As a result, in such situations the Company uses its incremental borrowing rate based on the 

information available at commencement date in determining the present value of lease payments. The Company includes options to 

extend or terminate the lease when it is reasonably certain that it will exercise that option in the measurement of its ROU assets and 

liabilities. Lease expense for operating leases is recognized on a straight-line basis over the lease term. The Company has some lease 

agreements with lease and non-lease components, which are accounted for as a single lease component. The Company elected to exclude 

from its balance sheets recognition of leases having a term of 12 months or less (“short-term leases”). Lease expense is recognized on a 

straight-line basis over the lease term. 
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Intangible Assets 

 Estimated 

Asset Useful Life 

Web application 5 

 

Long Lived Assets 

 

Long-lived assets and certain identifiable intangible assets related to those assets are periodically reviewed for impairment whenever 

circumstances and situations change such that there is an indication that the carrying amounts may not be recoverable. If the non-

discounted future cash flows of the enterprise are less than their carrying amount, their carrying amounts are reduced to fair value and 

an impairment loss is recognized. The Company did not record any impairment losses during the years ended June 30, 2025 and 2024. 

 

Fair Value of Financial Instruments  

 

The provisions of accounting guidance, FASB Topic ASC 825, “Financial Instruments”, requires all entities to disclose the fair value 

of financial instruments, both assets and liabilities recognized and not recognized on the balance sheet, for which it is practicable to 

estimate fair value, and defines fair value of a financial instrument as the amount at which the instrument could be exchanged in a current 

transaction between willing parties.  As of June 30, 2025 and 2024, there were no financial instruments requiring fair value. 

 

Fair Value Measurements  

 

Fair value is defined as the exchange price that would be received for an asset or paid to transfer a liability (an exit price) in the principal 

or most advantageous market for the asset or liability, in an orderly transaction between market participants on the measurement date. 

Valuation techniques used to measure fair value must maximize the use of observable inputs and minimize the use of unobservable 

inputs. The fair value hierarchy is based on three levels of inputs, of which the first two are considered observable and the last 

unobservable, as follows: 

 

• Level 1 – Quoted prices in active markets for identical assets or liabilities. 

 

• Level 2 – Inputs other than Level 1 that are observable, either directly or indirectly, such as quoted prices for similar assets or liabilities; 

quoted prices in markets that are not active; or other inputs that are observable or can be corroborated by observable market data for 

substantially the full term of the assets or liabilities. 

 

• Level 3 – Unobservable inputs that are supported by little or no market activity and that are significant to the measurement of the fair 

value of the assets or liabilities 

 

The carrying value of financial assets and liabilities recorded at fair value are measured on a recurring or nonrecurring basis. Financial 

assets and liabilities measured on a non-recurring basis are those that are adjusted to fair value when a significant event occurs. There 

were no financial assets or liabilities carried and measured on a nonrecurring basis during the reporting periods. Financial assets and 

liabilities measured on a recurring basis are those that are adjusted to fair value each time a financial statement is prepared. There have 

been no transfers between levels. 
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Basic and diluted earnings per share 

 

Diluted earnings (loss) per share are computed on the basis of the weighted average number of common shares (including common 

stock subject to redemption) plus dilutive potential common shares outstanding for the reporting period. In periods where losses are 

reported, the weighted-average number of common stock outstanding excludes common stock equivalents, because their inclusion would 

be anti-dilutive. 

 

There were 100,000 preferred shares convertible into 100,000,000 common shares outstanding as of June 30, 2025 and 2024.  There 

were no potential dilutive securities for the years ended June 30, 2025 and 2024. These potential dilutive securities outstanding have not 

been considered as the inclusion would be anti-dilutive.  

 

Non-Cash Equity Transactions  

 

Shares of equity instruments issued for non-cash consideration are recorded at the fair value of the consideration received based on the 

market value of services to be rendered, or at the value of the stock given, considered in reference to contemporaneous cash sale of 

stock. 

 

Concentrations, Risks, and Uncertainties  

 

Business Risk 

 

Substantial business risks and uncertainties are inherent to an entity, including the potential risk of business failure. 

 

The Company is headquartered and operates in the United States. To date, the Company has generated no revenues from operations.  

There can be no assurance that the Company will be able to raise additional capital and failure to do so would have a material adverse 

effect on the Company’s financial position, results of operations and cash flows. Also, the success of the Company’s operations is 

subject to numerous contingencies, some of which are beyond management’s control. Currently, these contingencies include general 

economic conditions, competition, and governmental and political conditions. 

 

Interest rate risk 

 

Financial assets and liabilities do not have material interest rate risk.  

 

Credit risk 

 

The Company is not exposed to credit risk.   

 

Seasonality 

 

The business is not subject to substantial seasonal fluctuations. 

 

Major Suppliers 

 

The Company has not entered into any contracts that obligate it to purchase a minimum quantity or exclusively from any supplier. 
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Recent Accounting Pronouncements 

 

The Company has implemented all new accounting pronouncements that are in effect. These pronouncements did not have any material 

impact on the financial statements unless otherwise disclosed, and the Company does not believe that there are any other new accounting 

pronouncements that have been issued that might have a material impact on its financial position or results of operations. 

 

NOTE 4 – SHORT-TERM LOANS   

 

During the year ended June 30, 2024, the Company received proceeds in the amount of $33,254 for short-term loans issued to multiple 

parties. During the year ended June 30, 2025, the Company received proceeds in the amount of $84,053 for short-term loans issued to 

multiple parties. The loans are due on demand and bear no interest. As of June 30, 2025 and 2024, the balance of short-term loans was 

$117,307 and $33,254, respectively. 

 

NOTE 5 – STOCKHOLDERS’ EQUITY   

 

Preferred Stock 

 

The Company has 10,000,000 authorized shares of Series A Convertible Preferred Stock, $0.001 par value, with such rights, preferences 

and designation and to be issued in such series as determined by the Board of Directors. The Series A Convertible Preferred Stock 

holders are entitled to 1,000 shares of Common Stock for each share of Series A Convertible Preferred Stock owned and they are not 

entitled to dividends. On August 3, 2021, Small Cap Compliance, LLC was issued 100,000 shares of Preferred Stock, valued at $115,000 

(fair value on the date of issuance) for custodian services. On or about October 20 2021, Small Cap Compliance LLC entered into a 

securities purchase agreement pursuant to which it sold its 100,000 shares of preferred stock for $115,000 to Bebuzee (UK), Ltd., an 

entity organized under the laws of England and Wales. There are 100,000 shares of Series A Convertible Preferred Stock outstanding 

as of June 30, 2025 and 2024, respectively. 

 

Common Stock 

 

During the year ended June 30, 2025, the Company issued 2,600,000 shares for services, valued at $182,000. During the year ended 

June 30, 2024, the Company issued 3,000,000 shares for services, valued at $938,500. 

 

Common Stock to be Issued 

 

During the year ended June 30, 2025, the Company sold 361,807 shares of common stock for $50,653 or $0.14 per share. During the 

year ended June 30, 2024, the Company sold 832,035 shares of common stock for $116,485 or $0.14 per share. As of June 30, 2025, 

those shares are categorized in common stock to be issued. As of June 30, 2025 and 2024, the balance of common stock to be issued 

was 1,694,157 and 132,350, respectively.   

 

NOTE 6 – COMMITMENTS AND CONTINGENCIES 

 

Legal 

 

From time to time, various lawsuits and legal proceedings may arise in the ordinary course of business. However, litigation is subject to 

inherent uncertainties and an adverse result in these or other matters may arise from time to time that may harm the Company’s business. 

The Company is currently not aware of any legal proceedings or claims that it believes will have a material adverse effect on its business, 

financial condition or operating results.  
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NOTE 7 – INCOME TAXES 

At June 30, 2025, net operating loss carry forwards for Federal and state income tax purposes totaling approximately $22,951,775 

available to reduce future income which under the Tax Cuts and Jobs Act of 2018, allows for an indefinite carryforward period, with 

carryforwards limited to 80% of each subsequent year’s net income. There is no income tax affect due to the recognition of a full 

valuation allowance on the expected tax benefits of future loss carry forwards based on uncertainty surrounding realization of such 

assets. 

A reconciliation of the statutory income tax rates and the effective tax rate is as follows: 

 
Year Ended June 30, 

 
2024   2023 

Statutory U.S. federal rate 21.0% 
 

21.0% 

State income tax, net of federal benefit 3.5%  3.5% 

Permanent differences 0.0% 
 

0.0% 

Valuation allowance (24.5)% 
 

(24.5)% 

Provision for income taxes 0% 
 

0% 

 

The tax effects of the temporary differences and carry forwards that give rise to deferred tax assets consist of the following: 

 

  Year Ended June 30, 

  2024   2023 

      

Net operating loss carry-forward   $             5,263,185    $              4,280,389  

Valuation allowance                 (5,263,185)                (4,280,389) 

Net deferred tax asset (liability)   $                        -      $                   -    

      
 

Major tax jurisdictions are the United States and Florida. All of the tax years will remain open three and four years for examination by 

the Federal and state tax authorities, respectively, from the date of utilization of the net operating loss. There are no tax audits pending. 

NOTE 8 - SUBSEQUENT EVENTS 

 

Management has evaluated subsequent events through the date of filing the consolidated financial statements with OTC Markets, the 

date the consolidated financial statements were available to be issued. Management is not aware of any significant events that occurred 

after the balance sheet date that would have a material effect on the consolidated financial statements thereby requiring adjustment or 

disclosure. 
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