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C ORPORATTION
- THE HOLDING COMPANY OF WEST VIEW SAVINGS BANK -

September 12, 2025

Dear Stockholder:

You are cordially invited to attend the annual meeting of stockholders of WVS Financial
Corp. The meeting will be held at St. Brendan’s Episcopal Church, located at 2365 McAleer Road,
Sewickley, Pennsylvania on Tuesday, October 28, 2025 at 10:00 a.m., Eastern time. The matters
to be considered by stockholders at the annual meeting are described in the accompanying
materials.

Directions to St. Brendan’s Episcopal Church from West View Savings Bank’s main office
at 9001 Perry Highway, Pittsburgh, Pennsylvania:

Go north on Perry Highway for approximately 0.8 miles

Turn left onto West Ingomar Road/Yellow Belt and go approximately 2.3 miles
Turn right onto Rochester Road and go approximately 0.6 miles

Turn left onto McAleer Road: St. Brendan’s Episcopal Church is approximately
0.1 miles on the right side at 2365 McAleer Road, Sewickley, Pennsylvania

It is very important that your shares be voted at the annual meeting regardless of the number
you own or whether you are able to attend the meeting in person. We urge you to mark, sign, and
date your proxy card today and return it in the envelope provided, even if you plan to attend the
annual meeting. This will not prevent you from voting in person, but will ensure that your vote is
counted if you are unable to attend. You may also vote by telephone or over the internet by
following the instructions on your proxy card.

Your continued support of and interest in WVS Financial Corp. is sincerely appreciated.

S Jrtpid)

David J. Bursic John A. Howard, Jr.
President and Chief Executive Olfficer Chairman of the Board



WVS FINANCIAL CORP.
9001 Perry Highway
Pittsburgh, Pennsylvania 15237
(412) 364-1911

NOTICE OF ANNUAL MEETING OF STOCKHOLDERS

To Be Held on October 28, 2025

NOTICE IS HEREBY GIVEN that an annual meeting of stockholders of WVS Financial Corp.
(the “Company”) will be held at St. Brendan’s Episcopal Church, located at 2365 McAleer Road,
Sewickley, Pennsylvania on Tuesday, October 28, 2025 at 10:00 a.m., Eastern time, for the following
purposes, all of which are more completely set forth in the accompanying proxy statement:

(1) To elect two directors for a four-year term and until their successors are elected and
qualified;

2) To ratify the appointment of S.R. Snodgrass, P.C. as the Company’s independent registered
public accounting firm for the fiscal year ending June 30, 2026; and

3) To transact such other business as may properly come before the meeting or any
adjournment thereof. Management is not aware of any other such business.

The board of directors has fixed August 22, 2025 as the voting record date for the determination of
stockholders entitled to notice of and to vote at the annual meeting and at any adjournment thereof. Only
those stockholders of record as of the close of business on that date will be entitled to vote at the annual
meeting or at any such adjournment.

By Order of the Board of Directors

o K P

Michael R. Rutan
Corporate Secretary

Pittsburgh, Pennsylvania
September 12, 2025

YOU ARE CORDIALLY INVITED TO ATTEND THE ANNUAL MEETING. IT IS IMPORTANT
THAT YOUR SHARES BE REPRESENTED REGARDLESS OF THE NUMBER YOU OWN. EVEN
IF YOU PLAN TO BE PRESENT, YOU ARE URGED TO COMPLETE, SIGN, DATE AND
RETURN THE ENCLOSED PROXY PROMPTLY IN THE ENVELOPE PROVIDED. IF YOU
ATTEND THE MEETING, YOU MAY VOTE EITHER IN PERSON OR BY PROXY. YOU MAY
VOTE BY TELEPHONE OR OVER THE INTERNET BY FOLLOWING THE INSTRUCTIONS ON
YOUR PROXY CARD. ANY PROXY GIVEN MAY BE REVOKED BY YOU IN WRITING OR IN
PERSON AT ANY TIME PRIOR TO THE EXERCISE THEREOF.




WVS FINANCIAL CORP.

PROXY STATEMENT

ANNUAL MEETING OF STOCKHOLDERS
OCTOBER 28, 2025

This proxy statement is furnished to holders of common stock of WVS Financial Corp. (the “Company”),
the holding company of West View Savings Bank (the “Savings Bank™). Proxies are being solicited on behalf of the
board of directors of the Company to be used at the annual meeting of stockholders to be held at St. Brendan’s
Episcopal Church, located at 2365 McAleer Road, Sewickley, Pennsylvania on Tuesday, October 28, 2025 at 10:00
a.m., Eastern time, and at any adjournment thereof for the purposes set forth in the Notice of Annual Meeting of
Stockholders. This proxy statement is first being provided to stockholders on or about September 12, 2025.

Important Notice Regarding the Availability of Proxy Materials for the Annual Meeting of
Stockholders to be Held on October 28, 2025. This proxy statement and the 2025 Annual Report to Stockholders
are available at the website: www.proxyvote.com.

The proxy solicited hereby, if properly signed and returned to the Company and not revoked prior to its use,
will be voted in accordance with the instructions contained therein. You may also vote by telephone or over the
internet by following the instructions on your proxy card. If no contrary instructions are given, each proxy received
will be voted in the manner recommended by the board of directors as described below and, upon the transaction of
such other business as may properly come before the meeting, in accordance with the best judgment of the persons
appointed as proxies. Any stockholder giving a proxy has the power to revoke it at any time before it is exercised by
(i) filing with the Secretary of the Company written notice thereof (Corporate Secretary, WVS Financial Corp., 9001
Perry Highway, Pittsburgh, Pennsylvania 15237); (ii) submitting a duly-executed proxy bearing a later date; or (iii)
appearing at the annual meeting and giving the Secretary notice of his or her intention to vote in person. Proxies
solicited hereby may be exercised only at the annual meeting and any adjournment thereof and will not be used for
any other meeting.

VOTING

Only stockholders of record of the Company at the close of business on August 22, 2025 (the “record date™)
are entitled to notice of and to vote at the annual meeting and at any adjournment thereof. On the record date, there
were 1,659,893 shares of common stock of the Company issued and outstanding and the Company had no other class
of equity securities outstanding.

Each share of common stock is entitled to one vote at the annual meeting on all matters properly presented
at the meeting. The presence in person or by proxy of at least a majority of the issued and outstanding shares of
common stock entitled to vote is necessary to constitute a quorum at the annual meeting. Directors are elected by a
plurality of the votes cast with a quorum present. The two nominees for director receiving the most votes will be
elected as directors. The affirmative vote of a majority of the total votes present, in person or by proxy, at the annual
meeting is required for approval of the proposal to ratify the Company’s independent registered public accounting
firm for fiscal 2026.

If your shares are held in “street name,” your broker may not vote on certain matters if you do not furnish
instructions for such proposals. You should use the voting instruction form provided by the institution that holds your
shares to instruct your broker to vote your shares or else your shares may not be voted or may be considered “broker
non-votes.” Broker non-votes are shares held by brokers or nominees as to which voting instructions have not been
received from the beneficial owners or the persons entitled to vote those shares and the broker or nominee does not
have the discretionary voting power under rules applicable to broker-dealers. Under these rules, the proposal to elect
directors is not an item which brokerage firms may vote in their discretion on behalf of their clients if such clients
have not furnished voting instructions. Your broker may vote in their discretion on the ratification of the appointment
of our independent registered public accounting firm for fiscal 2026 if you do not furnish instructions.

Abstentions will be counted for purposes of determining the presence of a quorum at the annual meeting.
Because of the required votes, abstentions and broker non-votes will have no effect on the voting for the election of



directors. However, abstentions will have the same effect as a vote against the proposal to ratify the appointment of
the Company’s independent registered public accounting firm for fiscal 2026.

INFORMATION WITH RESPECT TO THE NOMINEE FOR DIRECTOR,
DIRECTORS WHOSE TERMS CONTINUE AND EXECUTIVE OFFICERS

Election of Directors

The articles of incorporation of the Company provide that the board of directors shall be divided into four
classes which are as equal in number as possible, and that members of each class of directors are to be elected for a
term of four years. The number of directors currently authorized under our bylaws is five. One class is to be elected
annually. Stockholders of the Company are not permitted to cumulate their votes for the election of directors.

At the annual meeting, stockholders of the Company will be asked to elect two directors for a four-year term
and until their successors are elected and qualified. The nominees were selected by the board of directors and approved
by the independent members of the board. The two nominees currently serve as directors. There are no arrangements
or understandings between the persons named and any other person pursuant to which such person was selected as a
nominee for election as a director at the annual meeting. The nominees for director are not related to any other director
or executive officer of the Company by blood, marriage or adoption.

Unless otherwise directed, each proxy executed and returned by a stockholder will be voted for the election
of the nominees for director listed below. If the person named as a nominee should be unable or unwilling to stand for
election at the time of the annual meeting, the proxy will nominate and vote for any replacement nominee
recommended by the board of directors. At this time, the board of directors knows of no reason why the nominees
listed below may not be able to serve as a director if elected. The two persons receiving the greatest number of votes
of the holders of common stock represented in person or by proxy at the annual meeting will be elected as directors
of the Company.

The following tables present information concerning the nominees for director of the Company and each
director whose term continues, including their tenure as a director of the Company.

Nominees for Director For a Four-Year Term Expiring in 2029
Director
Name Age® Principal Occupation During the Past Five Years Since

Edward F. Twomey III 71 Managing Director — Fixed Income Division at Loop Capital Markets, 2015
an investment banking and broker dealer firm providing investment
banking, public finance and analytical services with headquarters
located in Chicago, Illinois. Previously, Mr. Twomey was with
InspereX LLC where he served as Senior Vice President of their
Institutional Sales Group.

Mr. Twomey’s broad financial experience provides valuable industry
expertise and awareness to the Board of Directors.

Joseph W. Unger 64 Director; Retired; Former President of White Heating, Inc., a heating, 2013

cooling and air products and services provider located in Pittsburgh,
Pennsylvania, since 1978. In addition, Mr. Unger has served as an
Advisory Board Member of the A.W. Beattie Career Center, a trade
school located in Pittsburgh, Pennsylvania, since 1994 and formerly
served in various positions, including President, for the Air
Conditioning Contractors of America from 1989 to 1996. Mr. Unger
also serves as a member of the Builders Association of Metropolitan
Pittsburgh, the North Suburban Builders Association, the Better
Business Bureau and the North Pittsburgh Chamber of Commerce.

Mr. Unger’s extensive business experience and service in the local
market make him well qualified to serve as a director of the Company.

The Board of Directors recommends you vote FOR election of the nominees for Director.



Members of the Board of Directors Continuing in Office

Director Whose Term Expires in 2026

Director
Name AgeV Principal Occupation During the Past Five Years Since
John A. Howard, Jr. 71 Chairman of the Board; Retired. Formerly served as Senior Vice President, 2014
Chief Financial Officer, Secretary and Treasurer of Laurel Capital Group,
Inc. and its wholly owned subsidiary, Laurel Savings Bank, Allison Park,
Pennsylvania until September 2006.
Mr. Howard brings valuable audit and public company reporting
experience to the board from his prior service as Chief Financial Officer
for two publicly traded holding companies of financial institutions in the
greater Pittsburgh area.
Director Whose Term Expires in 2027
Director
Name Age) Principal Occupation During the Past Five Years Since
Lawrence M. Lehman 73 Director; Retired. Former Office Manager, Dinnin & Parker Associates, an 2002
insurance agency located in Oakmont, Pennsylvania; Former owner/sole
proprietor of Newton-Lehman Agency, an insurance agency located in
Pittsburgh, Pennsylvania.
Mr. Lehman’s background as a business owner in the Company’s market
area positions him as well qualified to serve as a director.
Director Whose Term Expires in 2028
Director
Name Age Principal Occupation During the Past Five Years Since
David J. Bursic 63 Director; President and Chief Executive Officer of the Company and the 1998

Savings Bank since June 1998; prior thereto served as Senior Vice
President, Treasurer and Chief Financial Officer of the Company and the
Savings Bank since 1992 and in various positions with the Company and
the Savings Bank since 1985. Mr. Bursic serves as a special advisor to the
board of North Hills Community Outreach, a non-profit organization. Mr.
Bursic also serves as a member of the Superintendent’s Business
Roundtable for the North Allegheny School District and as a participant on
the Federal Reserve Bank of Atlanta’s Decision-Maker Panel. Mr. Bursic
also serves as a director on the board of the Society to Preserve the Millvale
Murals of Maxo Vanka.

Mr. Bursic’s service as President and Chief Executive Officer, his prior
positions with the Company, extensive experience in the local banking
industry and involvement in business and civic organizations in the Savings
Bank’s market area provide the board of directors valuable insight
regarding the business and operations of the Company.

(1) As of June 30, 2025.

Independence of the Company’s Board of Directors

It is the policy of the board of directors of the Company that a substantial majority of its directors be
independent of the Company within the meaning of applicable laws and regulations.

Our board of directors has affirmatively determined that a majority of our directors are independent. The
current independent directors are Messrs. Howard, Lehman, Twomey and Unger. Our board of directors also has



affirmatively determined that each member of the audit committee and the compensation committee of the board of
directors is independent within the meaning of applicable laws and regulations.

Nominations Process

The board of directors actively oversees the business and management of the Company through regular board
and committee meetings. The board of directors has established certain committees to address recurring business
matters such as audit, compensation and finance. Based upon the infrequent business need to add new directors, the
Company’s board of directors chooses to address director nominations at the board level and does not have a standing
nominating committee.

The Company’s board of directors considers and evaluates nominees for the election of directors, subject to
approval of a majority of the independent members of the board. As discussed above, each of the current independent
members of the board is independent. During fiscal 2025, the board met once in connection with nominations for
director.

The board of directors considers candidates for director suggested by its members, as well as management
and stockholders. A stockholder who desires to recommend a prospective nominee for the board should notify the
Company’s Secretary or the Chairman of the Board in writing with whatever supporting material the stockholder
considers appropriate. The board also considers whether to nominate any person nominated pursuant to the provision
of the Company’s articles of incorporation relating to stockholder nominations, which is described under “Stockholder
Nominations” below. The board of directors has the authority and ability to retain a search firm to identify or evaluate
potential nominees if it so desires.

Once the board of directors has identified a prospective nominee, the board makes an initial determination as
to whether to conduct a full evaluation of the candidate. This initial determination is based on whatever information
is provided to the board with the recommendation of the prospective candidate, as well as the board member’s own
knowledge of the prospective candidate, which may be supplemented by inquiries to the person making the
recommendation or others.

Stockholder Nominations

Article 7.F of the Company’s articles of incorporation governs nominations for election to the board of
directors and requires all such nominations, other than those made by the board, to be made at a meeting of
stockholders called for the election of directors, and only by a stockholder who has complied with the notice provisions
in that section. Stockholder nominations must be made pursuant to timely notice in writing to the Secretary of the
Company. To be timely, a stockholder’s notice must be delivered to, or mailed and received at, the principal executive
offices of the Company not later than 60 days prior to the anniversary date of the immediately preceding annual
meeting. Each written notice of a stockholder nomination shall set forth: (a) as to each person whom the stockholder
proposes to nominate for election or re-election as a director and as to the stockholder giving the notice (i) the name,
age, business address and residence address of such person, (ii) the principal occupation or employment of such
person, (iii) the class and number of shares of Company stock which are beneficially owned by such person on the
date of such stockholder notice, and (iv) any other information relating to such person that is required to be disclosed
in solicitations of proxies with respect to nominees for election as directors, pursuant to Regulation 14A under the
Securities Exchange Act of 1934, and would be required to be filed on Schedule 14B with the Securities and Exchange
Commission, if the Company were subject to such regulations (or any successors of such items or schedules); and (b)
as to the stockholder giving the notice (i) the name and address, as they appear on the Company’s books, of such
stockholder and any other stockholders known by such stockholder to be supporting such nominees and (ii) the class
and number of shares of Company stock which are beneficially owned by such stockholder on the date of such
stockholder notice and, to the extent known, by any other stockholders known by such stockholder to be supporting
such nominees on the date of such stockholder notice. The presiding officer of the meeting may refuse to acknowledge
the nomination of any person not made in compliance with the foregoing procedures.

Committees and Meetings of the Board of the Company and the Savings Bank

Regular meetings of the board of directors of the Company are held on at least a quarterly basis. The board
of directors of the Company held a total of four regular meetings during the fiscal year ended June 30, 2025.

Audit Committee. The board of directors of the Company has established an audit committee which consists
of Messrs. Howard (Chairman), Lehman, Twomey and Unger, all of whom are independent outside directors. The



audit committee meets with the Company’s internal auditor, engages the Company’s external independent registered
public accounting firm and reviews their reports. The audit committee meets at least quarterly and met four times
during fiscal 2025.

The board of directors has adopted an audit committee charter. The audit committee charter is available on
the Company’s website at www.wvsbank.com.

Compensation Committee. The compensation committee of the board of directors determines compensation
for executive officers. During the fiscal year ended June 30, 2025, the members of the committee were Messrs.
Howard (Chairman), Lehman, Twomey and Unger. The compensation committee met once during fiscal 2025. The
compensation committee has not adopted a written charter.

Finance Committee. The finance committee of the Company consists of Messrs. Lehman (Chairman),
Howard, Twomey and Unger and from management, Mr. Bursic. The finance committee, which approves all
securities purchased by the Company and the Savings Bank, meets at least quarterly and met 12 times during fiscal
2025.

The board of directors of the Company has also established an executive committee.

The board of directors of the Savings Bank meets on a monthly basis and may have additional special
meetings upon the request of the President or a majority of the directors. During the fiscal year ended June 30, 2025,
the board of directors of the Savings Bank met 12 times. The board of directors of the Savings Bank has established
various committees, some of which act jointly with the Company’s respective similar board committee. These
committees include: an audit committee, a classification of assets review committee, a Community Reinvestment Act
committee, a compensation committee, an executive committee, a finance committee, a loan committee and a
nominating committee.

Loan Committee. The loan committee of the Savings Bank consists of Messrs. Bursic from management
(Chairman), Howard, Lehman, Twomey and Unger. The loan committee, which approves all loans originated by the
Savings Bank, meets monthly and met 12 times during fiscal 2025.

BENEFICIAL OWNERSHIP OF COMMON STOCK
BY CERTAIN BENEFICIAL OWNERS AND MANAGEMENT

The following table sets forth the beneficial ownership of the common stock as of the record date, and certain
other information with respect to (i) the Company’s Employee Stock Ownership Plan, (ii) each director and nominee
for director of the Company, (iii) each executive officer of the Company, and (iv) all directors, nominees for director
and executive officers of the Company as a group.

Name of Beneficial Owner or Number of Amount and Nature of Beneficial Percent of
Persons in Group Ownership as of August 22, 2025V Common Stock
WYVS Financial Corp. Employee 251,933 15.2%
Stock Ownership Plan

9001 Perry Highway
Pittsburgh, Pennsylvania 15237

Directors and nominees:

David J. Bursic 226,261% 13.6
John A. Howard, Jr. 7,8490) *
Lawrence M. Lehman 7,408© *
Edward F. Twomey III 13,1670 *
Joseph W. Unger 2,000 *
Executive officers:

Michael R. Rutan 11,888® *
James M. Hein 0 -
All directors, nominees for director 268,573 16.2

and executive officers as a group (7 persons)

* Less than 1% of the outstanding common stock.



€)) Based upon records of the Company’s transfer agent and information furnished by the respective shareholder.
Shares of common stock are deemed to be beneficially owned by a person if he or she directly or indirectly
has or shares (i) voting power, which includes the power to vote or to direct the voting of the shares, or (ii)
investment power, which includes the power to dispose or to direct the disposition of the shares. Unless
otherwise indicated, the named beneficial owner has sole voting and dispositive power with respect to the
shares.

2) A person is deemed to have beneficial ownership of any shares of common stock which may be acquired
within 60 days of the record date.

3) Mr. Howard is the trustee of the trust created pursuant to the WVS Financial Corp. Employee Stock
Ownership Plan (“ESOP”). The indicated holdings represent shares held in the ESOP, of which 145,668
shares have been allocated to participating employees and generally will be voted at the direction of the
participants and 106,265 shares are unallocated and are generally voted by the trustee in his discretion.

4 Includes 83,614 shares held jointly with Mr. Bursic’s wife, 41,646 held directly by Mr. Bursic, 9,738 shares
held solely by Mr. Bursic’s wife, 200 shares held by Mr. Bursic’s children, 1,731 shares held in the
Company’s deferred compensation plan for the account of Mr. Bursic, 11,798 shares held in an individual
retirement account (“IRA”) for the account of Mr. Bursic and 77,534 shares held in the ESOP for the account
of Mr. Bursic.

(5) The indicated shares are held jointly by Mr. Howard and his wife. Mr. Howard serves as trustee for the ESOP.
Does not include the shares held in the ESOP, which Mr. Howard disclaims beneficial ownership of and have
been allocated to participating employees and will generally be voted at the direction of the participant.

(6) Includes 2,613 shares held in an IRA for the account of Mr. Lehman’s wife’s IRA and 4,795 shares held in
Mr. Lehman’s IRA.

@) Includes 5,540 shares held in an IRA for the account of Mr. Twomey.
(8) The indicated shares are held in the ESOP for the account of Mr. Rutan.

9 Includes on behalf of directors and executive officers as a group 89,422 shares held in the ESOP and 1,731
shares held in the Company’s deferred compensation plan.

RATIFICATION OF APPOINTMENT OF
INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The audit committee of the board of directors of the Company has appointed S.R. Snodgrass, P.C.,
independent certified public accountants, to perform the audit of the Company’s financial statements for the year
ending June 30, 2026, and directed that the selection of the independent registered public accounting firm be submitted
for ratification by the stockholders at the annual meeting.

The Company has been advised by S.R. Snodgrass that neither that firm nor any of its associates has any
relationship with the Company or its subsidiaries other than the usual relationship that exists between independent
certified public accountants and clients. S.R. Snodgrass will have one or more representatives at the annual meeting
who will have an opportunity to make a statement, if they so desire, and will be available to respond to appropriate
questions.

Relationship with Independent Public Accounting Firm

The audit committee of the board of directors has appointed S.R. Snodgrass, P.C. as the independent
registered public accounting firm to audit the Company’s financial statements for the year ending June 30, 2026. The
audit committee considered the compatibility of the non-audit services provided to the Company by S.R. Snodgrass
during fiscal 2025 on the independence of S.R. Snodgrass from the Company in evaluating whether to appoint S.R.
Snodgrass to perform the audit of the Company’s financial statements for the year ending June 30, 2026.

The audit committee selects the Company’s independent registered public accounting firm and pre-approves
all audit services to be provided by it to the Company. The audit committee also reviews and pre-approves all audit-



related, tax and all other services rendered by our independent registered public accounting firm in accordance with
the audit committee’s charter and policy on pre-approval of audit-related, tax and other services. In its review of these
services and related fees and terms, the audit committee considers, among other things, the possible effect of the
performance of such services on the independence of our independent registered public accounting firm. Pursuant to
its policy, the audit committee pre-approves certain audit-related services and certain tax services which are
specifically described by the audit committee on an annual basis and separately approves other individual engagements
as necessary. The pre-approval requirements do not apply to certain services if: (i) the aggregate amount of such
services provided to the Company constitutes not more than five percent of the total amount of revenues paid by the
Company to its independent registered public accounting firm during the year in which the services are provided; (ii)
such services were not recognized by the Company at the time of the engagement to be other services; and (iii) such
services are promptly brought to the attention of the committee and approved by the committee or by one or more
members of the committee to whom authority to grant such approvals has been delegated by the committee prior to
the completion of the audit. The committee may delegate to one or more designated members of the committee the
authority to grant required pre-approvals. The decisions of any member to whom authority is delegated to pre-approve
an activity shall be presented to the full committee at its next scheduled meeting.

The board of directors recommends that you vote FOR the ratification of the appointment of S.R.
Snodgrass, P.C. as independent registered public accounting firm for the fiscal year ending June 30, 2026.

STOCKHOLDER PROPOSALS

Stockholder proposals may be brought before an annual meeting pursuant to Article 10D of the Company’s
articles of incorporation, which provides that business at an annual meeting of stockholders must be (a) properly
brought before the meeting by or at the direction of the board of directors, or (b) otherwise properly brought before
the meeting by a stockholder. For business to be properly brought before an annual meeting by a stockholder, the
stockholder must have given timely notice thereof in writing to the Secretary of the Company. To be timely, a
stockholder’s notice must be delivered to or mailed and received at the principal executive offices of the Company
not less than 60 days prior to the anniversary date of the immediately preceding annual meeting. A stockholder’s
notice must set forth as to each matter the stockholder proposes to bring before an annual meeting (a) a brief description
of the business desired to be brought before the annual meeting, (b) the name and address, as they appear on the
Company’s books, of the stockholder proposing such business, (c) the class and number of shares of common stock
of the Company which are beneficially owned by the stockholder and to the extent known, by any other stockholders
known by such stockholder to be supporting such proposal, and (d) any financial interest of the stockholder in such
proposal. Accordingly, stockholder proposals submitted under the Company’s articles of incorporation in connection
with the next annual meeting of stockholders must be received by the Company no later than August 27, 2026.

ANNUAL REPORTS

A copy of the Company’s 2025 Annual Report to Stockholders, including the Company’s audited financial
statements for the years ended June 30, 2025 and 2024 accompanies this proxy statement. Such annual report is not
part of the proxy solicitation materials.

OTHER MATTERS

Management is not aware of any business to come before the annual meeting other than the matters described
above in this proxy statement. However, if any other matters should properly come before the meeting, it is intended
that the proxies solicited hereby will be voted with respect to those other matters in accordance with the judgment of
the persons voting the proxies.

The cost of the solicitation of proxies will be borne by the Company. The Company will reimburse brokerage
firms and other custodians, nominees and fiduciaries for reasonable expenses incurred by them in sending the proxy
materials to the beneficial owners of the Company’s common stock. In addition to solicitations by mail, directors,
officers and employees of the Company may solicit proxies personally or by telephone without additional
compensation.
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C ORPORATTION

- THE HOLDING COMPANY OF WEST VIEW SAVINGS BANK -

Dear Shareholders,

Fiscal Year 2025 was a pivotal year for WVS Financial Corp. (Company), marked by
meaningful improvement in earnings and balance sheet stability following a period of
industry-wide volatility. At year-end, total assets stood at approximately $350 million,
reflecting steady customer relationships and disciplined loan growth.

The most significant external positive development affecting our performance was the
shift in Federal Reserve monetary policy. After an extended period of restrictive rates, the
Federal Open Market Committee (FOMC) began reducing the federal funds rate in
September 2024. This policy reversal had an immediate and favorable impact on our net
interest margin. As wholesale funding costs began to ease and deposit pricing pressure
moderated, our net interest income expanded, positioning the Company to report stronger
core profitability compared to the prior year.

Beyond the favorable impact of rate cuts on our interest rate margin, the Company also
achieved steady loan growth in FY 2025. Net loans increased by approximately 12% year-
over-year, reflecting strong demand across our commercial and residential portfolios.
Importantly, this growth was achieved without compromising our long-standing credit
discipline. WVS Financial Corp. has not recorded a loan loss in over eleven years,
underscoring the strength of our underwriting practices and the resilience of our customer
base.

In addition to margin recovery and loan growth, management maintained a prudent
approach to credit and liquidity. Loan quality remains sound with no nonperforming assets
or delinquent loans, while liquidity ratios continue to exceed internal and regulatory
benchmarks. These measures ensure that the Company is well positioned to sustain
lending activities and support our customers in the year ahead.

Operating efficiency also improved in FY 2025 through continued investment in
technology and process enhancements. While we remain mindful of expense discipline,
we will continue to better utilize our systems to improve our customer experience and
support scalable growth.

Looking forward to FY 2026, we anticipate that the full benefits of a lower-rate
environment will continue to materialize. Although the interest rate outlook remains
uncertain, market participants expect the FOMC to further reduce the federal funds rate
in FY 2026.



Our strategy remains straightforward: maintain strong capital levels, preserve credit
quality, and capture opportunities to grow deposits and quality loan relationships.

The Board of Directors is committed to maintaining the “well capitalized” status of West
View Savings Bank.

Company highlights for fiscal year 2025 included:

Net Income increased to $1.6 million, up 14% from FY 2024

Net Interest Income increased to $5.8 million, up 9.4% from $5.3 million in FY 2024
due to lower funding costs following FOMC rate cuts and loan growth

Net Loan Growth increased by 12%, with no net charge-offs recorded — continuing
a record of over 11 years without a loan loss

Tier 1 Leverage Ratio of 10.9%, well above regulatory minimums

Total Risk-Based Capital Ratio of 31.3%, maintaining a strong capital position
Nonperforming Assets to Total Assets remained at 0.0%

We maintained the regular quarterly cash dividend of $0.10 per share

We paid a special cash dividend of $0.04 per share

We repurchased over 27,000 shares of our common stock, with approximately
47,900 shares remaining to be purchased under our current Stock Buyback
Program.

On behalf of our employees, management team and Board of Directors, We want to thank
you for your continued confidence and support. The past year has demonstrated the
resilience of WVS Financial Corp. and our ability to adapt to changing conditions while
delivering value to shareholders.

Sincerely,

SuSie }#Mm%

David J. Bursic John A. Howard, Jr.

President and Chairman of the Board of Directors

Chief Executive Officer



FIVE YEAR SUMMARY OF SELECTED CONSOLIDATED
FINANCIAL AND OTHER DATA

As of or For the Year Ended June 30,

2025 2024 2023 2022 2021
(Dollars in Thousands, except per share data)

Selected Financial Data:

Total assets $355,486 $360,179 $362,839 $362,777 $346,078
Net loans receivable 85,870 76,353 73,138 76,487 80,684
Mortgage-backed securities 180,385 198,440 186,426 127,559 82,459
Investment securities 57,286 44,797 65,076 139,718 167,066
Deposit accounts 157,718 124,773 137,707 151,174 157,167
FHLB advances — short-term fixed 5,398 10,136 10,664 167,208 113,093
FHLB advances — short-term variable 108,181 110,847 107,000 - -
FHLB advances — long-term fixed 25,000 - - 5,000 10,000
FHLB advances — long-term variable - - - - 25,000
Other borrowings 15,875 70,808 65,840 - -
Other short-term borrowings - - - - -
Stockholders' equity 38,621 37,754 37,179 36,759 38,389

Non-performing assets, troubled
debt restructurings and potential
problem loans(1) - - - - -

Selected Operating Data:

Interest income $15,125 $15,743 $13,063 $5,741 $5,754
Interest expense 9,331 10,415 7,532 932 891
Net interest income 5,794 5,328 5,531 4,809 4,863
Provision (credit) for credit losses- 35 63 (26) (69) (53)
loans
Provision (credit) for credit losses-
unfunded commitments 14 (5) 1 - (25)
Net interest income after provision for
credit losses 5,745 5,270 5,556 4,878 4,941
Non-interest income 348 364 365 472 475
Non-interest expense 3.878 3,730 3,643 3,682 3.675
Income before income tax expense 2,215 1,904 2,278 1,668 1,741
Income tax expense 570 527 570 424 445
Netincome $1.645 $1,377 $1,708 $1.244 $1,296
Per Share Information:
Basic earnings $ 1.05 $ 086 $ 1.02 $ 072 $ 074
Diluted earnings $ 105 $ 086 $ 1.02 $ o072 $ 074
Dividends per share $ 0.44 $ 0.44 $ 0.40 $ 0.40 $ 0.40
Dividend payout ratio 41.82% 51.04% 39.17% 55.56% 54.05%
Book value per share at period end:
Common Equity $ 2322 $ 2233 $ 21.43 $ 20.01 $ 20.37
Tier | Equity $ 2325 $ 2244 $ 21.74 $ 2063 $ 2011
Average shares outstanding:
Basic 1,562,211 1,597,308 1,672,059 1,736,702 1,748,592
Diluted 1,562,211 1,597,308 1,672,059 1,736,702 1,748,592



FIVE YEAR SUMMARY OF SELECTED CONSOLIDATED

FINANCIAL AND OTHER DATA
As of or For the Year Ended June 30,
2025 2024 2023 2022 2021

Selected Operating Ratios(2):
Average yield earned on interest-

earning assets(3) 4.65% 4.51% 3.69% 1.66% 1.82%
Average rate paid on interest-

bearing liabilities 3.48 3.59 247 0.31 0.34
Average interest rate spread(4) 1.17 .92 1.22 1.35 1.48
Net interest margin(4) 1.78 1.53 1.56 1.39 1.54
Ratio of interest-earning assets to

interest-bearing liabilities 121.09 120.17 116.07 116.37 121.91
Non-interest expense as a percent of

average assets 1.10 1.04 1.00 1.03 1.12
Return on average assets 0.47 0.38 0.47 0.35 0.40
Return on average equity 4.31 3.61 4.60 3.27 3.40
Ratio of average equity to average

assets 10.87 10.61 10.18 10.30 11.71
Branch offices at end of period 5 5 5 5 6
Asset Quality Ratios(2):
Non-performing and potential problem

loans and troubled debt

restructurings as a percent of net

total loans(1) 0.00% 0.00% 0.00% 0.00% 0.00%
Non-performing assets as a percent

of total assets(1) 0.00 0.00 0.00 0.00 0.00
Non-performing assets, troubled debt

restructurings and potential problem

loans as a percent of total assets(1) 0.00 0.00 0.00 0.00 0.00
Allowance for credit losses as a

percent of total loans receivable 0.66 0.70 0.64 0.64 0.70
Allowance for credit losses as a

percent of non-performing loans(5) NMF NMF NMF NMF NMF
Charge-offs to average loans

receivable outstanding during the

period 0.00 0.00 0.00 0.00 0.00
Capital Ratios(2):
Common Equity Tier 1 risk-based

capital ratio 30.81% 33.04% 29.98% 18.94% 18.76%
Tier 1 risk-based capital ratio 30.81 33.04 29.98 18.94 18.76
Total risk-based capital ratio 31.31 33.51 30.35 19.21 19.06
Tier 1 leverage capital ratio 10.87 10.43 10.35 10.30 11.71

M

@
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Non-performing assets consist of non-performing loans and real estate owned ("REQ"). Non-performing loans consist of non-accrual
loans and accruing loans greater than 90 days delinquent, while REO consists of real estate acquired through foreclosure and real
estate acquired by acceptance of a deed in lieu of foreclosure. Potential problem loans include loans where management has some
doubt as to the ability of the borrower to comply with present loan repayment terms.
Consolidated asset quality ratios and capital ratios are end of period ratios, except for charge-offs to average net loans. With the
exception of end of period ratios, all ratios are based on average monthly balances during the indicated periods.
Interest and yields on tax-exempt loans and securities (tax-exempt for federal income tax purposes) are shown on a fully taxable

equivalent basis.

Interest rate spread represents the difference between the weighted-average yield on interest-earning assets and the weighted-
average cost of interest-bearing liabilities, and net interest margin represents net interest income as a percent of average interest-

earning assets.
NMF — No meaningful figure due to no non-performing loans.



& SNODGRASS

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

INDEPENDENT AUDITOR’S REPORT

Board of Directors and Stockholders
WVS Financial Corp.
Pittsburgh, Pennsylvania

Opinion

We have audited the accompanying consolidated financial statements of WVS Financial Corp. and
subsidiary (the “Company”’), which comprise the consolidated balance sheets as of June 30, 2025 and
2024; the related consolidated statements of income, comprehensive income, changes in stockholders’
equity, and cash flows for the years then ended; and the related notes to the consolidated financial
statements (collectively, the financial statements).

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as of June 30, 2025 and 2024, and the results of its operations and its
cash flows for the years then ended, in accordance with accounting principles generally accepted in the
United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America (GAAS). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Company and to meet our other ethical responsibilities, in accordance with the
relevant ethical requirements relating to our audits. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the Company’s ability to
continue as a going concern within one year after the date that the financial statements are issued or
available to be issued.

PITTSBURGH, PA PHILADELPHIA, PA WHEELING, WV STEUBENVILLE, OH
2009 Mackenzie Way * Suite 340 161 Washington Street « Suite 200 980 National Road 511 N. Fourth Street
Cranberry Township, PA 16066 Conshohocken, PA 19428 Wheeling, WV 26003 Steubenville, OH 43952
(724) 934-0344 (610) 278-9800 (304) 233-5030 (304) 233-5030

S.R. Snodgrass, P.C. d/b/a S.R. Snodgrass, A.C. in West Virginia



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and, therefore, is not a guarantee that an audit conducted in accordance with GAAS will always detect
a material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered material
if there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. Accordingly, no such opinion
is expressed.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Company’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Other Information Included in Annual Report

Management is responsible for the other information included in the annual report. The other
information comprises the shareholders’ letter and the selected consolidated financial and other data
which is included in the annual report but does not include the financial statements and our auditor’s
report thereon. Our opinion on the financial statements does not cover the other information, and we do
not express an opinion or any form of assurance thereon.



Other Information Included in Annual Report (Continued)

In connection with our audit of the financial statements, our responsibility is to read the other
information and consider whether a material inconsistency exists between the other information and the
financial statements, or whether the other information otherwise appears to be materially misstated. If,
based on the work performed, we conclude that an uncorrected material misstatement of the other
information exists, we are required to describe it in our report.

SK. SMJ?WA? P

Cranberry Township, Pennsylvania
September 10, 2025



WVS FINANCIAL CORP.
CONSOLIDATED BALANCE SHEET
(In thousands, except per share data)

ASSETS June 30,
2025 2024

Cash and due from banks $ 3264 $ 3,714
Interest-earning demand deposits 13,038 11,839
Total cash and cash equivalents 16,302 15,553
Certificates of deposit 1,590 11,728
Investment securities available for sale (amortized

cost of $40,209 and $27,824) 40,143 27,656
Investment securities held to maturity (fair value

of $16,734 and $16,238, net of 17,143 17,141

allowance for credit losses of $0)

Mortgage-backed securities available for sale 6,070 9,715
(amortized cost of $6,031 and $9,742)

Mortgage-backed securities held to maturity net of

allowance for securities credit losses of $318 and

$318, respectively (fair value of $151,551 and $163,058) 174,315 188,725
Net loans receivable (allowance for credit losses of $572 and $537) 85,870 76,353
Accrued interest receivable 1,362 1,495
Federal Home Loan Bank stock, at cost 5,825 5,071
Premises and equipment (net) 494 535
Bank owned life insurance 5,520 5,380
Deferred tax assets (net) 671 609
Other assets 181 218
TOTAL ASSETS $ 355,486 $ 360,179
LIABILITIES
Deposits $ 157,718 $ 124,773
Federal Home Loan Bank advances: short-term — fixed rate 5,398 10,136
Federal Home Loan Bank advances: short-term — variable rate 108,181 110,847
Federal Home Loan Bank advances: long-term — fixed rate 25,000 -
Federal Reserve Bank Short-Term Borrowings 15,875 70,808
Total advances and term funding 154,454 191,791
Accrued interest payable 1,405 2,878
Other liabilities 3,288 2,983
TOTAL LIABILITIES 316,865 322,425

STOCKHOLDERS' EQUITY
Preferred stock, no par value; 5,000,000 shares authorized;
none outstanding - -
Common stock, par value $0.01; 10,000,000 shares authorized;

3,805,636 shares issued 38 38
Additional paid-in capital 21,626 21,629
Treasury stock (2,142,343 and 2,114,661 shares at cost) (32,060) (31,721)
Retained earnings - substantially restricted 50,393 49,436
Accumulated other comprehensive loss (54) (187)
Unallocated Employee Stock Ownership Plan (“ESOP”) shares (1,322) (1,441)

TOTAL STOCKHOLDERS' EQUITY 38,621 37,754
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 355,486 $ 360,179

See accompanying notes to the consolidated financial statements.




WVS FINANCIAL CORP.

CONSOLIDATED STATEMENT OF INCOME
(In thousands, except share and per share data)

INTEREST AND DIVIDEND INCOME
Loans, including fees
Investment securities
Mortgage-backed securities
Certificates of deposit
Interest-earning demand deposits
Federal Home Loan Bank stock
Total interest and dividend income

INTEREST EXPENSE
Deposits
Federal Home Loan Bank advances — short-term
Federal Home Loan Bank advances — long-term — fixed rate
Federal Reserve Bank short-term borrowings
Total interest expense

NET INTEREST INCOME

PROVISION (CREDIT) FOR CREDIT LOSSES

PROVISION (CREDIT) FOR CREDIT LOSSES — UNFUNDED
COMMITMENTS

NET INTEREST INCOME AFTER PROVISION (CREDIT) FOR CREDIT
LOSSES

NONINTEREST INCOME
Service charges on deposits
Earnings on bank owned life insurance
Investment securities loss

Gain on disposal of assets
ATM fee income
Other
Total noninterest income

NONINTEREST EXPENSE
Salaries and employee benefits
Occupancy and equipment
Data processing
Correspondent bank charges
Federal deposit insurance premium
ATM network expense
Other
Total noninterest expense

INCOME BEFORE INCOME TAXES
INCOME TAX EXPENSE
NET INCOME
EARNINGS PER SHARE:
Basic
Diluted
AVERAGE SHARES OUTSTANDING:

Basic
Diluted

See accompanying notes to the consolidated financial statements.

Year Ended June 30,

2025 2024 2023
3725 $ 2923 $ 2,671
1,813 2,316 3,193
8,718 9,098 6,355

289 948 233
126 104 76
454 354 535
15,125 15,743 13,063
1,344 730 322
5,520 5,560 6,455
383 - 40
2,084 4125 715
9,331 10,415 7,532
5,794 5,328 5,531
35 63 (26)

14 (5) 1
5,745 5,270 5,556
78 85 91
140 131 117

- - ()

- 6 -

99 109 127

31 33 34
348 364 365
2,506 2,387 2,339
236 226 237
231 239 240
37 43 43
147 166 130
91 92 88

540 __ or7 ___ 566
3878 3.730 3,643
2,215 1,004 2,278

570 527 570

1,645 1377 $ 1,708

1.05 086 $ 1.02

1.05 086 $ 1.02
1,562,211 1,597,308 1,672,059
1,562,211 1,597,308 1,672,059



WVS FINANCIAL CORP.

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

(In thousands)

NET INCOME

OTHER COMPREHENSIVE INCOME

Investment securities available for sale:
Gains arising during the year
LESS: Income tax effect

Losses recognized in earnings
LESS: Income tax effect

Unrealized holding gains on investment
securities available for sale, net of tax

Accretion of other comprehensive gain on securities held to
maturity
LESS: Income tax effect

Unrealized holding gains on securities held to maturity, net of tax

Other comprehensive income

COMPREHENSIVE INCOME

See accompanying notes to the consolidated financial statements.
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Year Ended June 30,

2025 2024 2023
1645  § 1,377 $ 1,708
167 446 756
(35) (94) (159)
132 352 597
- - 4
- - (1)
- - 3
132 352 600
2 3 3
(1) (1) (1)
1 2 2
133 354 602
1,778  $ 1,731 $ 2310




WVS FINANCIAL CORP.

CONSOLIDATED STATEMENT OF STOCKHOLDERS’ EQUITY

(In thousands, except share and per share data)

Retained Accumulated
Additional Earnings — Other Unallocated
Common Paid-in Treasury Substantially Comprehensive ESOP
Stock Capital Stock Restricted Loss Shares Total

Balance June 30, 2022 $ 38 3 21623 $ (29815 $ 47,734 $ (1,143) $ (1,678) $ 36,759
Net Income 1,708 1,708
Other comprehensive

income 602 602
Purchase of treasury stock

(102,483 shares) (1,356)

(1,356)

Amortization of unallocated

ESOP shares 9 125 134
Cash dividends declared

($0.40 per share) (668) (668)
Balance June 30, 2023 38 21,632 (31,171) 48,774 (541) (1,553) 37,179
Net income 1,377 1,377
Other comprehensive

income 354 354
Purchase of treasury stock

(44,013 shares) (550) (550)
Amortization of unallocated

ESOP shares 3) 112 109
Cumulative impact of
adoption of ASU 2016-13, net
of tax (12) (12)
Cash dividends declared

($0.44 per share) (703) (703)
Balance June 30, 2024 38 21,629 (31,721) 49,436 (187) (1,441) 37,754
Net income 1,645 1,645
Other comprehensive

income 133 133
Purchase of treasury stock

(27,682 shares) (339) (339)
Amortization of unallocated

ESOP shares (3) 119 116
Cash dividends declared

($0.44 per share) (688) (688)
Balance June 30, 2025 $ 38 $ 21,626 $ _ (32,060) $ 50,393 (54) $ (1,322) $ _ 38,621

See accompanying notes to the consolidated financial statements.
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WVS FINANCIAL CORP.

CONSOLIDATED STATEMENT OF CASH FLOWS

OPERATING ACTIVITIES
Net income
Adjustments to reconcile net income to net cash
provided by operating activities:
Provision (credit) for credit losses
Depreciation
Investment securities losses

(In thousands)

(Amortization) accretion of discounts, premiums, and deferred loan

fees, net

Amortization of unallocated ESOP shares
Deferred income taxes

(Decrease) increase in accrued taxes

Earnings on bank owned life insurance

Increase in accrued employee benefits

Decrease (increase) in accrued interest receivable
(Decrease) Increase in accrued interest payable
Net gain on disposal of premises and equipment

Increase in deferred director compensation payable

Other, net
Net cash provided by operating activities

INVESTING ACTIVITIES
Available for sale:
Purchase of investment securities
Proceeds from repayments of investment securities
Purchase of mortgage-backed securities

Proceeds from repayments of mortgage-backed securities

Held to maturity:
Purchase of investment securities
Purchase of mortgage-backed securities
Proceeds from repayments of investment securities

Proceeds from repayments of mortgage-backed securities

Purchases of certificates of deposit
Maturities/redemptions of certificates of deposit
Net (increase) decrease in net loans receivable
Purchase of Federal Home Loan Bank stock
Redemption of Federal Home Loan Bank stock
Proceeds from disposal of premises and equipment
Acquisition of premises and equipment

Net cash provided by investing activities

FINANCING ACTIVITIES
Net increase (decrease) in deposits

Proceeds from Federal Home Loan Bank long-term advances
Net (decrease) increase in Federal Home Loan Bank short-term

advances

Net (decrease) increase in Federal Reserve Bank short-term

borrowings
Purchase of treasury stock
Cash dividends paid

Net cash used for financing activities
INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR
CASH AND CASH EQUIVALENTS AT END OF YEAR
SUPPLEMENTAL CASH FLOW INFORMATION
CASH PAID DURING THE YEAR FOR:

INTEREST
TAXES

See accompanying notes to the consolidated financial statements.
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Year Ended June 30,

2025 2024 2023
1,645 $ 1,377 $ 1,708
35 58 (25)
63 70 67
- - 4
(378) (482) 4
116 109 134
(96) (63) (59)
(20) (33) 45
(140) (131) (117)
222 212 207
133 21 (593)
(1,473) 1,139 1,425
- (6) -
%4 89 83
46 (92) (8)
247 2,268 2,875
(102,022) (49,709) (102,741)
89,969 69,731 186,260
- (9,773) (1,957)
3738 2,038 -
. . (9,389)
- (14,732) (61,539)
- 1,020 1,185
14,521 10,595 4,702
(993) (3,968) (19,162)
11,125 11,745 -
(9,641) (3,258) 3,444
(7,857) (6,530) (7,651)
7,103 6,377 9,795
- 48 -
(22) (58) (81)
5,921 13,526 2.866
32,945 (12,934) (12,467)
25,000 - (5,000)
(7,404) 3,319 (49,544)
(54,933) 4,968 65,840
(339) (550) (1,356)
__ (688) __ (103) __ (e68)
5419 5.900 4,195
749 9,894 1,546
15,553 5,659 4113
___16,302 $ __15553 § __ 5659
10,766 $ 9276 $ 6,107
688 613 592



WVS FINANCIAL CORP.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
0 o

WVS Financial Corp. (“WVS” or the “Company”) is a Pennsylvania-chartered unitary bank holding company
which owns 100 percent of the common stock of West View Savings Bank (“West View” or the “Savings
Bank”). The operating results of the Company depend primarily upon the operating results of the Savings
Bank and, to a lesser extent, income from interest-earning assets such as investment securities.

West View is a Pennsylvania-chartered, FDIC-insured stock savings bank conducting business from five
offices in the North Hills suburbs of Pittsburgh. The Savings Bank’s principal sources of revenue originate
from its portfolio of residential real estate and commercial mortgage loans as well as income from
investment and mortgage-backed securities.

The Company is supervised by the Board of Governors of the Federal Reserve System (“Federal Reserve”),
while the Savings Bank is subject to regulation and supervision by the Federal Deposit Insurance
Corporation (“FDIC”) and the Pennsylvania Department of Banking and Securities.

Basis of P tati

The consolidated financial statements include the accounts of WVS and its wholly owned subsidiary, West
View. All intercompany transactions have been eliminated in consolidation. The accounting and reporting
policies of WVS and West View conform to U.S. generally accepted accounting principles. The Company’s
fiscal year-end for financial reporting is June 30. For regulatory and income tax reporting purposes, WVS
reports on a December 31 calendar year basis.

In preparing the consolidated financial statements, management is required to make estimates and
assumptions that affect the reported amounts of assets and liabilities as of the Consolidated Balance Sheet
date and revenues and expenses for that period. Actual results could differ significantly from those
estimates.

Investment and M -Back riti

Investment and mortgage-backed securities are classified at the time of purchase as securities held to
maturity or securities available for sale based on management’s ability and intent. Investment and
mortgage-backed securities acquired with the ability and intent to hold to maturity are stated at cost adjusted
for amortization of premium and accretion of discount, which are computed using the level-yield method
and recognized as adjustments of interest income. Amortization rates for mortgage-backed securities are
periodically adjusted to reflect changes in the prepayment speeds of the underlying mortgages. Certain
other investment securities have been classified as available for sale to serve principally as a source of
liquidity. Unrealized holding gains and losses for available-for-sale securities are reported as a separate
component of stockholders’ equity, net of tax, until realized. Realized securities gains and losses are
computed using the specific identification method. Interest and dividends on investment and mortgage-
backed securities are recognized as income when earned.

Common stock of the Federal Home Loan Bank (the “FHLB”) represents ownership in an institution which

is wholly owned by other financial institutions. This equity security is accounted for at cost and reported
separately on the accompanying Consolidated Balance Sheet.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Investment and Mortgage-Backed Securities (Continued)

The Company believes that the data and assumptions used to determine the fair values are reasonable. The
fair value calculations reflect relevant facts and market conditions. Events and conditions occurring after the
valuation date could have a material effect on the Private-Label CMO segment’s fair value.

Al for Credit | - Available for Sale Securiti

For available for sale securities in an unrealized loss position, the Company first assesses whether it intends
to sell, or it is more than likely than not that it will be required to sell the security before recovery of its
amortized cost basis. If either of the criteria regarding intent or requirement to sell is met, the security’s
amortized cost basis is written down to fair value through income. For securities available for sale that do not
meet the above criteria, the Company evaluates whether the decline in fair value has resulted from credit
losses or other factors. In making this assessment, the Company considers the extent to which fair value is
less than amortized cost, any changes to the rating by a rating agency, and adverse conditions related to the
security, among other factors. If this assessment indicates that a credit loss exists, the present value of cash
flows expected to be collected from the security are compared to the amortized cost basis of the security. If
the present value of the cash flows expected to be collected is less than the amortized cost basis, a credit
loss exists and an allowance for credit losses is recorded for the credit loss, limited by the amount that the fair
value is less than the amortized cost. Any impairment that has not been recorded through an allowance for
credit losses is recognized in other comprehensive income, net of tax.

The allowance for credit losses on available-for-sale debt securities is included within Investment securities
available-for-sale on the consolidated balance sheet. Changes in the allowance for credit losses are recorded
within Provision for credit losses on the consolidated statement of income. Losses are charged against the
allowance when the Bank believes the collectability of an available-for-sale security is in jeopardy or when
either of the criteria regarding intent or requirement to sell is met.

Allowance for Credit L — Held-to-Maturi riti

The Company measures expected credit losses on held-to-maturity debt securities, which are primarily
comprised of U.S. government agency securities and residential mortgage-backed securities. The
Company's residential mortgage-backed security and collateralized mortgage obligation holdings are
primarily issued by U.S. government entities and agencies and are either explicitly or implicitly guaranteed
by the U.S. government, are highly rated by major rating agencies and have a long history of no credit
losses. Accrued interest receivable on held-to-maturity debt securities is included within accrued interest
receivable on the Consolidated Balance Sheet and is excluded from the estimate of expected credit losses.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Net Loans Receivable

Net loans receivable are reported at their principal amount, net of the allowance for credit losses (“ACL”)
and deferred loan fees. Interest on mortgage, consumer, and commercial loans is recognized on the
accrual method. The Company’s general policy is to stop accruing interest on loans when, based upon
relevant factors, the collection of principal or interest is doubtful, regardless of the contractual status.
Interest received on nonaccrual loans is recorded as income or applied against principal according to
management’s judgment as to the collectability of such principal.

Loan origination and commitment fees, and all incremental direct loan origination costs, are deferred and
recognized over the contractual remaining lives of the related loans on a level-yield basis.

Allowance for Credit Losses

On July 1, 2023, the Company adopted ASU 2016-13 Financial Instruments — Credit Losses (Topic 326):
Measurement of Credit Losses on Financial Instruments. This accounting standard replaced the previously
utilized incurred loss method with a current expected credit loss (“CECL”) methodology. CECL incorporates
an estimate of credit losses for the remaining life of the financial asset using historical loss experience,
current economic conditions, periodic evaluation of individual loans, changes in the composition and volume
of the portfolio and reasonable and supportable factors. It generally applies to financial assets including
loans and certain off-balance sheet items such as unfunded loan commitments.

Upon adoption, the Company used the Federal Reserve Bank Scaled CECL Allowance for Losses
Estimator (“SCALE”) Model method for all loans and unfunded commitments. The transition adjustment of
the adoption of CECL resulted in an increase in the ACL of $4 thousand, an increase in the ACL for
unfunded loan commitments of $12 thousand, which is recorded in other liabilities. The Company recorded
a net decrease to retained earnings of $12 thousand for the cumulative effect of adopting CECL, net of the
related deferred tax assets recorded. Results for financial reporting periods beginning after July 1, 2023 are
presented under CECL, while prior period amounts continue to be reported in accordance with previously
applicable accounting standards (the “incurred loss” method).

The Company adopted ASU 2022-02, Financial Instruments-Credit Losses (Topic 326): Troubled Debt
Restructurings and Vintage Disclosures on January 1, 2023. The amendments in the ASU were applied
prospectively, and therefore, loan modification and charge off information is provided for only those items
occurring after the July 1, 2023 adoption date.

The ACL represents management’s estimate of expected losses in the loan portfolio as of the consolidated
balance sheet date and is recorded as a reduction to loans. Accordingly, all loan losses are charged to the
allowance, and all recoveries are credited to it. The allowance for credit losses is established through a
provision for credit losses charged to operations. The estimates used in determining the adequacy of the
allowance for credit losses, including the amounts and timing of future
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Allowance for Credit Losses (Continued)

cash flows expected on loans that were individually evaluated for impairment, are particularly susceptible
to changes in the near term. The Company has elected to exclude accrued interest receivable in the
measurement of its ACL.

Based on the guidance in ASU 2022-02 a loan modification or refinancing results in a new loan if the terms
of the new loan are at least as favorable to the lender as the terms with customers with similar collection
risks that are not refinancing or restricting their loans and the modification to the terms of the loan are more
than minor. If a loan modification or refinancing does not result in a new loan, it is classified as a loan
modification.

There are additional disclosures for modification of loans with borrowers experiencing financial difficulty
that result in a direct change in the timing or amount of contractual cash flows. The disclosures are
applicable to situations where there is principal forgiveness, interest rate reductions, other than insignificant
payment delays, term extensions, or a combination of any of these items. If the Company modifies any
loans to borrowers in financial distress that involves principal forgiveness, the amount of principal that is
forgiven is charged off against the ACL.

A financial asset is considered collateral-dependent when the debtor is experiencing financial difficulty and
repayment is expected to be provided substantially through the sale or operation of the collateral. For all
classes of loans and leases deemed collateral-dependent, the Company elected the practical expedient to
estimate expected credit losses based on the collateral’s fair value less cost to sell. All of the collateral
consists of various types of real estate including residential properties; multi-family residential properties;
commercial properties such as small retail centers, gasoline convenience stores, and land development
loans for single-family residences.

Real E wn

Real estate owned acquired through foreclosure is carried at the lower of cost or fair value minus estimated
costs to sell. Costs relating to development and improvement of the property are capitalized, whereas costs
of holding such real estate are expensed as incurred.

Premi | Equi

Land is carried at cost, while premises and equipment are stated at cost, less accumulated depreciation.
Depreciation is principally computed on the straight-line method over the estimated useful lives of the
related assets, which range from 3 to 25 years for furniture and equipment and 7 to 50 years for building
premises. Leasehold improvements are amortized over the shorter of their estimated useful lives or their
respective lease terms, which range from 5 to 40 years. Expenditures for maintenance and repairs are
charged against income as incurred. Costs of major additions and improvements are capitalized.

Income Taxes

Deferred tax assets and liabilities are computed based on the difference between the financial statement
and the income tax basis of assets and liabilities using the enacted marginal tax rates. Deferred income
taxes or benefits are based on the changes in the deferred tax asset or liability from period to period.

The Company files a consolidated federal income tax return. Deferred tax assets and liabilities are reflected
at currently enacted income tax rates applicable to the period in which such items are expected to be
realized or settled. As changes in tax rates are enacted, deferred tax assets and liabilities are adjusted
through the provision for income taxes.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Earnings Per Share

The Company provides dual presentation of basic and diluted earnings per share. Basic earnings per share
are calculated by dividing net income available to common stockholders by the weighted-average number
of common shares outstanding during the period. Diluted earnings per share are calculated by dividing net
income available to common stockholders, adjusted for the effects of any dilutive securities, by the
weighted-average number of common shares outstanding, adjusted for the effects of any dilutive securities.

Comprehensive Income

The Company is required to present comprehensive income and its components in a full set of general-
purpose financial statements for all periods presented. Other comprehensive income is composed
exclusively of net unrealized holding gains (losses) on its available-for-sale securities portfolio, and the net
non-credit component of other-than-temporary impairment on its held-to-maturity Private- Label CMO
portfolio.

Cash Flow Information

Cash and cash equivalents include cash and due from banks and interest-earning demand deposits with
original maturities of 90 days or less. Cash flows from loans, deposits, and short-term borrowings are
reported net.

Reclassification of G ive Fi

Certain comparative amounts for prior years have been reclassified to conform to current-year
presentations. Such reclassifications did not affect net income or stockholders’ equity.

REVENUE RECOGNITION-NON INTEREST INCOME

The main types of noninterest income are as follows: service charges on deposit accounts - the Company
has contracts with its deposit customers where fees are charged if certain parameters are not met. These
agreements can be cancelled at any time by either the Company or the deposit customer. Revenue from
these transactions is recognized on a monthly basis as the Company has an unconditional right to the fee
consideration. The Company also has transaction fees related to specific transactions or activities resulting
from a customer request or activity that include overdraft fees, online banking fees, interchange fees, ATM
fees and other transaction fees. All of these fees are attributable to specific performance obligations of the
Company where the revenue is recognized at a defined point in time upon the completion of the requested
service/transaction.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
EARNINGS PER SHARE

The following table sets forth the computation of the weighted-average common shares used to calculate
basic and diluted earnings per share for the fiscal years ended June 30.

2025 2024 2023

Weighted-average common shares

issued 3,805,636 3,805,636 3,805,636
Average treasury stock shares (2,130,073) (2,085,064) (2,001,290)
Average unallocated ESOP shares (113,352) (123,264) (132,287)
Weighted-average common shares and

common stock equivalents used to

calculate basic earnings per share 1,562,211 1,597,308 1,672,059
Additional common stock equivalents

(stock options) used to calculate

diluted earnings per share - - -
Weighted-average common shares and

common stock equivalents used

to calculate diluted earnings per share 1,562,211 1,597,308 1,672,059

There are no convertible securities that would affect the numerator in calculating basic and diluted earnings
per share; therefore, net income as presented on the Consolidated Statement of Income is used.

The unallocated shares controlled by the ESOP are not considered in the weighted-average shares
outstanding until the shares are committed for allocation to an employee’s individual account.

CERTIFICATES OF DEPOSIT

The investment in interest-earning certificates of deposit as of June 30, 2025 and 2024, by contractual
maturity, is as follows:

2025 2024
(Dollars in Thousands)
Due in 1 year or less $ 1,590 $ 11,480
Due after 1 year through 5 years - 248
$ 1,590 $ 11,728
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5.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

INVESTMENT SECURITIES

The amortized cost, gross unrealized gains and losses, and fair values of investments are as follows:

2025

AVAILABLE FOR SALE

U.S. government agency securities

Corporate debt securities

Commercial paper

Subdebt securities

Obligations of states and political
subdivisions

Total

2025
HELD TO MATURITY
U.S. government agency securities

Total

2024

AVAILABLE FOR SALE

U.S. government agency securities

Corporate debt securities

Commercial paper

Foreign debt securities

Obligations of states and political
subdivisions

Total

Gross Gross
Amortized Unrealized Unrealized Fair
Cost Gains Losses Value
(Dollars in Thousands)
$ 3,195 - $ (79) $ 3,116
21,906 43 (2) 21,947
12,532 - - 12,532
2,120 - (8) 2,112
456 - (20) 436
$ 40,209 43 $ (109) $ 40,143
Gross Gross
Amortized Unrealized Unrealized Fair
Cost Gains Losses Value
(Dollars in Thousands)
$ 17,143 - 9% (409) $ 16,734
$ 17,143 - $ (409) $ 16,734
Gross Gross
Amortized Unrealized Unrealized Fair
Cost Gains Losses Value
(Dollars in Thousands)
$ 3,195 - $ (205) $ 2,990
18,781 68 - 18,849
3,388 - - 3,388
2,000 8 - 2,008
460 - (39) 421
$ 27,824 $ 76 3 (244) $ 27,656

1U.S. dollar-denominated investment-grade corporate bonds of large foreign corporate issuers.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

5. INVESTMENT SECURITIES (Continued)

Gross Gross
Amortized Unrealized Unrealized Fair
Cost Gains Losses Value

(Dollars in Thousands)

2024

HELD TO MATURITY

U.S. government agency securities $ 17,141 § - 9% (903) $ 16,238
Total $ 17,141  $ - $ (903) $ 16,238

The Company had no allowance for credit losses related to investment securities for the fiscal year 2025 and 2024.
There were no sales of investments during the fiscal years 2025 and 2024.
The amortized cost and fair values of investment securities at June 30, 2025, by contractual maturity, are

shown below. Expected maturities may differ from the contractual maturities because issuers may have
the right to call securities prior to their final maturities.

Due in Due after Due after
one year one through five through Due after
or less five years ten years ten years Total
- (Dollars in Thousands)
AVAILABLE FOR SALE
Amortized cost $ 17,220 $ 22989 $ - $ - 8 40,209
Fair value 17,146 22,997 - - 40,143
Weighted-average yield 4.24% 4.66% - - 4.48%
HELD TO MATURITY
Amortized cost $ 5,000 $ 12,143 % - $ -3 17,143
Fair value 4,993 11,741 - - 16,734
Weighted-average yield 4.24% 2.71% - - 3.08%

At June 30, 2025, investment securities with amortized costs of $20.3 million and $6.5 million, and fair
values of $19.8 million and $6.4 million, were pledged to secure borrowings with the Federal Home Loan
Bank of Pittsburgh (“FHLB”) and the Federal Reserve Bank of Cleveland (“FRB”), respectively. At June 30,
2024, investment securities with amortized costs of $20.3 million and $8.3 million, and fair values of

$19.2 million and $8.4 million, were pledged to secure borrowings with the FHLB and the FRB, respectively.

In addition, as of June 30, 2025 unpledged investment securities with amortized costs of $30.3 million and

fair values of $30.3 million could be pledged to secure borrowings with either the FHLB or the FRB in
accordance with their lending policies.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
MORTGAGE-BACKED SECURITIES

Mortgage-backed securities ("MBS") include mortgage pass-through certificates ("PCs") and collateralized
mortgage obligations ("CMOs"). With a pass-through security, investors own an undivided interest in the pool
of mortgages that collateralize the PCs. Principal and interest are passed through to the investor as they are
generated by the mortgages underlying the pool. PCs and CMOs may be insured or guaranteed by Freddie
Mac ("FHLMC"), Fannie Mae ("FNMA"), and the Government National Mortgage Association ("GNMA").
CMOs may also be privately issued with varying degrees of credit enhancements. A CMO reallocates
mortgage pool cash flow to a series of bonds with varying stated maturities, estimated average lives, coupon
rates, and prepayment characteristics.

The Company’s CMO portfolio is comprised of two segments: CMOs backed by U.S. Government Agencies
(“Agency CMOs”) and CMOs backed by single-family whole loans not guaranteed by a U.S. Government
Agency (“Private-Label CMOs”).

At June 30, 2025, the Company’s Agency CMOs and mortgage-backed securities totaled $180.1 million as
compared to $198.2 million at June 30, 2024. The Company’s Private-Label CMOs totaled $202 thousand
at June 30, 2025 as compared to $220 thousand at June 30, 2024. The $18.1 million net decrease in the
CMO and mortgage-backed security segment of our portfolio was due to repayments on U.S. Government
Agency securities totaling $18.1 million, and $18 thousand in repayments on the Private-Label CMOs. At
June 30, 2025 and 2024, the Company’s MBS portfolio, including CMOs, was comprised of $122.2 million
and $123.7 million amortized cost and $100.1 million and $99.2 million market value of adjustable or floating
rate investments, respectively. The remaining MBS portfolio, including CMOs were fixed rated securities.
The Company has no investment in multi- family or commercial real estate based MBS.

Due to prepayments of the underlying loans, and the prepayment characteristics of the CMO tranches, the
actual maturities of the Company’s MBS are expected to be substantially less than the scheduled maturities.

The Company retains an independent third party to assist it in the determination of a fair value for three of its
Private-Label CMOs. This valuation is meant to be a “Level Three” valuation as defined by ASC Topic 820,
Fair Value Measurements and Disclosures. The valuation does not represent the actual terms or prices at
which any party could purchase the securities. There is currently no active secondary market for Private-
Label CMOs and there can be no assurance that any secondary market for Private-Label CMOs will develop.
The Private-Label CMO portfolio had three previously recorded other-than-temporary impairments (“OTTI”)
at June 30, 2025. During the twelve months ended June 30, 2025, the Company had no additional credit
impairment charges on its Private-Label CMO portfolio.

The Company believes that the data and assumptions used to determine the fair values are reasonable. The

fair value calculations reflect relevant facts and market conditions. Events and conditions occurring after the
valuation date could have a material effect on the Private-Label CMO segment’s fair value.

21



6.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

MORTGAGE-BACKED SECURITIES (Continued)

The amortized cost, unrealized gains and losses, and fair values of mortgage-backed securities are as

follows:

2025
AVAILABLE FOR SALE

Collateralized mortgage obligations:
Agency

Total

2025

HELD TO MATURITY
Mortgage-backed securities

Collateralized mortgage obligations:
Agency
Private-Label

Total

2024
AVAILABLE FOR SALE

Collateralized mortgage obligations:
Agency

Total

Gross Gross
Amortized Unrealized Unrealized Fair
Cost Gains Losses Value

(Dollars in Thousands)

$ 6,031 $ 39 $ - 9 6,070
$ 6,031 $ 39 % - $ 6,070
Gross Gross
Amortized Unrealized Unrealized Fair
Cost Gains Losses Value

(Dollars in Thousands)

$ 47,293 $106 $ (782) $ 46,617
126,820 69 (22,343) 104,546
202 186 - 388
$ 174315 $ 361 $ (23,125) $ 151,551
Gross Gross
Amortized Unrealized Unrealized Fair
Cost Gains Losses Value

(Dollars in Thousands)

$ 9,742 $ - $ 27 $ 9,715

$ 9742 $ -3 @7) $ 9715
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6.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

MORTGAGE-BACKED SECURITIES (Continued)

Gross Gross
Amortized Unrealized Unrealized Fair
Cost Gains Losses Value

2024 (Dollars in Thousands)
HELD TO MATURITY

Mortgage-backed securities $ 52,869 - $ (1,471) $ 51,398
Collateralized mortgage obligations:

Agency 135,636 187 (24,696) 111,127

Private-Label 220 182 - 402

Total $ 188,725 $ 369 § (26,167) $ 162,927

The Company had a $318 thousand allowance for credit losses related to Private-Label CMOs for the

fiscal year 2025.

The amortized cost and fair value of mortgage-backed securities at June 30, 2025, by contractual maturity,
are shown below. Expected maturities may differ from the contractual maturities because borrowers may

have the right to call or prepay obligations with or without call or prepayment penalties.

Due in Due after Due after
one year one through five through Due after
or less five years ten years ten years Total
(Dollars in Thousands)
AVAILABLE FOR SALE
Amortized cost $ - $ - $ 6,031 § - $ 6,031
Fair value - - 6,070 - 6,070
Weighted average yield - - 5.38% - 5.38%
HELD TO MATURITY
Amortized cost $ - $ - $ 330 $ 173,985 $ 174,315
Fair value - - 325 151,226 151,551
Weighted average yield - - 5.21% 4.51% 4.51%

At June 30, 2025, mortgage-backed securities with amortized costs of $81.2 million and $58.6 million, and
fair values of $73.7 million and $51.2 million, were pledged to secure borrowings with the FHLB and the
FRB, respectively. Of the securities pledged, $43.7 million of fair value was excess collateral. Excess
collateral is maintained to support future borrowings and may be withdrawn by the Company at any time.
At June 30, 2024, mortgage-backed securities with amortized costs of $87.5 million and $75.4 million,
and fair values of $80.4 million and $62.7 million, were pledged to secure borrowings with the FHLB and
the FRB, respectively. Of the securities pledged, $36.6 million of fair value was excess collateral. Excess
collateral is maintained to support future borrowings and may be withdrawn by the Company at any time.

In addition, as of June 30, 2025 unpledged mortgage-backed securities with amortized costs of $40.4 million
and fair values of $32.3 million could be pledged to secure borrowings with either the FHLB or the FRB in

accordance with their lending policies.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

7. ACCUMULATED OTHER COMPREHENSIVE LOSS

The following tables present the changes in accumulated other comprehensive loss by component for the
three years ended June 30, 2025, 2024, and 2023.

Balance — June 30, 2022

Other comprehensive income (loss) before
reclassifications
Amounts reclassified from accumulated
other comprehensive (loss) income
Net current-period other comprehensive
income (loss)

Balance — June 30, 2023

Other comprehensive income (loss), before
reclassifications
Amounts reclassified from accumulated
other comprehensive (loss) income
Net current-period other comprehensive
income

Balance — June 30, 2024

Other comprehensive income, before
reclassifications
Amounts reclassified from accumulated
other comprehensive (loss) income
Net current-period other comprehensive
income

Balance — June 30, 2025

Unrealized Gains and
Losses on Available-

Unrealized Gains and
Losses on Held-to-

for-Sale Securities Maturity Securities Total
(Dollars in Thousands — net of tax)

(1,1086) $ (37) (1,143)
597 - 597

3 2 5

600 2 602
(506) (35) (541)
352 - 352

- 2 2

352 2 354
(154) (33) (187)
132 - 132

- 1 1

132 1 133
(22) $ (32) (54)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

7. ACCUMULATED OTHER COMPREHENSIVE LOSS (Continued)

The following table presents the amounts reclassified out of accumulated other comprehensive loss.

Details About Accumulated Other
Comprehensive Loss Components:

Amount Reclassified from Accumulated Other
Comprehensive Loss 2

Affected Line Item in the Statement

Unrealized loss on available-for-sale securities

Accretion of other than temporary

impairment losses on held to maturity

securities
Tax effect

Total reclassifications for the period

2025 2024 2023 Where Net Income is Presented
(Dollars in Thousands)
$ - $ - $ @) Investment securities loss
Net impairment loss recognized in
2) (3) (3) earnings
1 1 2 Income tax expense
$ (1) _$ (2) _$ (5)

2 Amounts in parenthesis indicate expenses and other amounts indicate income.

8. UNREALIZED LOSSES ON SECURITIES

The following tables show the Company’s gross unrealized losses and fair value, aggregated by category
and length of time that the individual securities have been in a continuous unrealized loss position, at June

30, 2025 and 2024.

U.S. government agency
securities
Corporate debt securities
Subdebt securities
Obligations of states and
political subdivisions
Collateralized mortgage
obligations
Mortgage-backed
securities

Total

June 30, 2025

25

Less Than Twelve Months Twelve Months or Greater Total
Gross Gross Gross
Fair Unrealized Fair Unrealized Fair Unrealized
Value Losses Value Losses Value Losses
(Dollars in Thousands)

- $ - $ 19,850 $ 488) $ 19,850 $ (488)

1,045 2) - - 1,045 2)

2,112 (8) - - 2,112 (8)

- - 436 (20) 436 (20)

- - 96,971 (22,343) 96,971 (22,343)

5,840 (44) 21,092 (738) 26,932 (782)

$ 8,997 $ (54) $_138349 $ (23,589) $ 147,346 $ (23,643)




8.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
UNREALIZED LOSSES ON SECURITIES (Continued)

June 30, 2024

Less Than Twelve Months Twelve Months or Greater Total
Gross Gross Gross
Fair Unrealized Fair Unrealized Fair Unrealized
Value Losses Value Losses Value Losses

(Dollars in Thousands)

U.S. government agency

securities $ -3 - $ 19228 $ (1,108) $ 19,228 $ (1,108)
Obligations of states and
political subdivisions - - 421 (39) 421 (39)
Collateralized mortgage
obligations 21,634 (25) 99,651 (24,698) 121,285 (24,723)
Mortgage-backed
securities 22,099 (202) 29,299 (1,269) 51,398 (1,471)
Total $ 43,733 $ (227) $___ 148,599 $ (27,114) $ __ 192,332 $ (27,341)

The CECL standard requires expected credit losses on both held to maturity and available for sale securities
to be recognized through a valuation allowance, ACL, instead of as a direct write-down to the amortized
cost basis of the security. An available for sale security is considered impaired if the fair value is less than
its amortized cost basis. If any portion of the decline in fair value is related to credit, the amount of allowance
is determined as the portion related to credit, limited to the difference between the amortized cost basis and
fair value of the security. If we have the intent to sell, or believe it is more likely than not we will be required
to sell an impaired available for sale security before recovery of the amortized cost basis, the credit loss is
recorded as a direct write-down of the amortized cost basis. Credit losses on investment securities are
recognized through Provision for credit losses on our Consolidated Income Statement. Declines in the fair
value of available for sale securities that are not considered credit related are recognized in Accumulated
Other Comprehensive Loss on our Consolidated Balance Sheet.

A security may be partially or fully charged-off against the allowance if it is determined to be uncollectible,
including for an available for sale security, if we have the intent to sell or believe it is more likely than not
we will be required to sell the security before recovery of the amortized cost basis. Recoveries of previously
charged-off available for sale securities are recognized when received, while recoveries on held to maturity
securities are recognized when expected.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
UNREALIZED LOSSES ON SECURITIES (Continued)

The Company evaluates outstanding available-for-sale and held-to-maturity securities in an unrealized loss
position (i.e., impaired securities) for impairment on a quarterly basis. In doing so, the Company considers
many factors including, but not limited to: the credit ratings assigned to the securities by the Nationally
Recognized Statistical Rating Organizations (“NRSROs”); other indicators of the credit quality of the issuer;
the strength of the provider of any guarantees; the length of time and extent that fair value has been less
than amortized cost; and whether the Company has the intent to sell the security or more likely than not will
be required to sell the security before its anticipated recovery. In the case of its Private-Label residential
MBS, the Company also considers prepayment speeds, the historical and projected performance of the
underlying loans and the credit support provided by the subordinate securities. These evaluations are
inherently subjective and consider a number of quantitative and qualitative factors.

The following table presents a roll-forward of the credit loss component of the amortized cost of mortgage-
backed securities that we have written down for expected credit losses and the credit component of the
loss that is recognized in earnings. Expected credit losses recognized in earnings for credit impaired
mortgage-backed securities is presented as additions in two components based upon whether the current
period is the first time the mortgage-backed security was credit-impaired (initial credit impairment) or is not
the first time the mortgage-backed security was credit impaired (subsequent credit impairments). The credit
loss component is reduced if we sell, intend to sell or believe that we will be required to sell previously
credit-impaired mortgage-backed securities. Additionally, the credit loss component is reduced if we
receive cash flows in excess of what we expected to receive over the remaining life of the credit impaired
mortgage-backed securities, the security matures or is fully written down.

Changes in the credit loss component of credit impaired mortgage-backed securities were as follows for
the twelve-month periods ended June 30, 2025 and 2024:

Twelve Months Ended
June 30,

2025 2024

(Dollars in Thousands)

Beginning balance $ 318 $ 323
Initial credit impairment - -
Subsequent credit impairment - -
Reductions for amounts recognized

in earnings due to intent or

requirement to sell - -
Reductions for securities sold - -
Reduction for actual realized losses - -
Reduction for increase in cash flows

expected to be collected - (5)
Ending balance $ 318 $ 318

During the twelve months ended June 30, 2025, the Company did not record a subsequent credit
impairment charge, and there were no non-credit unrealized holding losses to accumulated other
comprehensive loss. The Company was able to accrete back into other comprehensive income $2
thousand (net of income tax effect of $1 thousand), based on principal repayments on Private-Label CMOs
previously identified with expected credit losses.

In the case of its Private-Label residential CMOs that exhibit adverse risk characteristics, the Company

employs models to determine the cash flows that it is likely to collect from the securities. These models
consider borrower characteristics and the particular attributes of the loans underlying the securities, in
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
UNREALIZED LOSSES ON SECURITIES (Continued)

conjunction with assumptions about future changes in home prices and interest rates, to predict the
likelihood a loan will default and the impact on default frequency, loss severity and remaining credit
enhancement. A significant input to these models is the forecast of future housing price changes for the
relevant states and metropolitan statistical areas, which are based upon an assessment of the various
housing markets. In general, since the ultimate receipt of contractual payments on these securities will
depend upon the credit and prepayment performance of the underlying loans and, if needed, the credit
enhancements for the senior securities owned by the Company, the Company uses these models to assess
whether the credit enhancement associated with each security is sufficient to protect against likely losses
of principal and interest on the underlying mortgage loans. The development of the modeling assumptions
requires significant judgment.

In conjunction with our adoption of ASC Topic 820 effective June 30, 2009, the Company retained an
independent third party to assist it with assessing its investments within the Private-Label CMO portfolio.
The independent third party utilized certain assumptions for producing the cash flow analyses used in the
expected credit loss assessment. Key assumptions would include interest rates, expected market
participant spreads and discount rates, housing prices, projected future delinquency levels and assumed
loss rates on any liquidated collateral.

The Company reviewed the independent third party’s assumptions used in the June 30, 2025 estimation of
credit loss process. Based on the results of this review, the Company deemed the independent third party’s
assumptions to be reasonable and adopted them. However, different assumptions could produce materially
different results, which could impact the Company’s conclusions as to whether an impairment is considered
other-than-temporary and the magnitude of the credit loss. The Company had three Private- Label CMOs
with expected credit losses at June 30, 2025.

If the Company intends to sell an impaired debt security, or more likely than not will be required to sell the
security before recovery of its amortized cost basis, the impairment is other-than-temporary and is
recognized currently in earnings in an amount equal to the entire difference between fair value and
amortized cost. The Company does not anticipate selling its Private-Label CMOs, nor does Management
believe that the Company will be required to sell these securities before recovery of this amortized cost
basis.

In instances in which the Company determines that a credit loss exists but the Company does not intend to
sell the security and it is not more likely than not that the Company will be required to sell the security before
the anticipated recovery of its remaining amortized cost basis, the expected credit losses is separated into
(1) the amount of the total impairment related to the credit loss and (2) the amount of the total impairment
related to all other factors (i.e., the noncredit portion). The amount of the total expected credit losses related
to the credit loss is recognized in earnings and the amount of the total expected credit losses related to all
other factors is recognized in accumulated other comprehensive loss. The total expected credit losses is
presented in the Consolidated Statement of Income with an offset for the amount of the total expected credit
losses that is recognized in accumulated other comprehensive loss. Absent the intent or requirement to sell
a security, if a credit loss does not exist, any impairment is considered to be temporary.

Regardless of whether any expected credit losses is recognized in its entirety in earnings or if the credit
portion is recognized in earnings and the noncredit portion is recognized in other comprehensive income
(loss), the estimation of fair values has a significant impact on the amount(s) of any impairment that is
recorded.

The noncredit portion of any expected credit losses on securities classified as available-for-sale is adjusted
to fair value with an offsetting adjustment to the carrying value of the security. The fair value adjustment
could increase or decrease the carrying value of the security. All of the Company’s Private- Label CMOs
were originally, and continue to be classified, as held to maturity.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
UNREALIZED LOSSES ON SECURITIES (Continued)

In periods subsequent to the recognition of any expected credit losses, the impaired debt security is
accounted for as if it had been purchased on the measurement date of the expected credit losses at an
amount equal to the previous amortized cost basis less the credit-related expected credit losses recognized
in earnings. For debt securities for which credit-related expected credit losses is recognized in earnings,
the difference between the new cost basis and the cash flows expected to be collected is accreted into
interest income over the remaining life of the security in a prospective manner based on the amount and
timing of future estimated cash flows.

The Company had investments in 60 positions that were temporarily impaired at June 30, 2025. Based on
its analysis, management has concluded that three Private-Label CMOs were credit impaired, while the
remaining securities portfolio has experienced unrealized losses and a decrease in fair value due to interest
rate volatility, illiquidity in the marketplace, or credit deterioration in the U.S. mortgage markets.

Unrealized losses on investment securities have not been recognized into income because the issuer(s)
bonds are investment grade, management does not intend to sell and it is likely that management will not
be required to sell the securities prior to the anticipated recovery, and the decline in fair value is largely due
to changes in interest rates and other market conditions. The issuer(s) continues to make timely principal
and interest payments on the bonds. The fair value is expected to recover as the bonds approach maturity.

AtJune 30 2025, except for three Private-Label mortgage-backed securities, 100% of the mortgage- backed
securities held by the Company were issued by U.S. government-sponsored entities and agencies.
Because the decline in fair value is attributable to changes in interest rates, and not credit quality, and
because the Company does not have the intent to sell these mortgage-backed securities and it is likely that
it will not be required to sell the securities before their anticipated recovery, the Company does not have an
allowance for credit losses for these securities at June 30, 2025.

As of June 30, 2025, except for three Private-Label mortgage-backed securities, no ACL was required for
available-for-sale or held-to-maturity securities. The Company does not have the intent to sell and does not
believe it will be more likely than not to be required to sell any of these securities prior to a recovery of their
fair value to amortized cost, which may be at maturity.

NET LOANS RECEIVABLE

The Company’s primary business activity is with customers located within its local market area of
Northern Allegheny and Southern Butler counties within the state of Pennsylvania. The Company has
concentrated its lending efforts by granting residential and construction mortgage loans to customers
throughout its immediate trade area. The Company also selectively funds and participates in commercial
and residential mortgage loans outside of its immediate trade area, provided such loans meet the
Company'’s credit policy guidelines. At June 30, 2025 and 2024, the Company had approximately $8.1
million and $4.3 million, respectively, of outstanding loans for construction and land development in the
local trade area. Although the Company had a diversified loan portfolio at June 30, 2025 and 2024, loans
outstanding to individuals and businesses are dependent upon the local economic conditions in its
immediate trade area.

Certain officers, directors, and their associates were customers of, and had transactions with, the Company
in the ordinary course of business. There were no loans to directors, executive officers, or their associates
during the fiscal years ended June 30, 2025 and 2024.

For fiscal 2024 with the adoption of ASU 2016-13, there was no change in the loans receivable portfolio
segmentation. The loans receivable portfolio was segmented into the following segments: 1-4 family
dwellings, construction, land acquisition & development, multi-family dwellings, commercial real estate
loans, home equity, home equity lines of credit, other and commercial loans not secured by real estate.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

9. NET LOANS RECEIVABLE (Continued)

The following table summarizes the primary segments of the loan portfolio as of June 30, 2025 and June

30, 2024.
June 30, 2025 June 30, 2024
Individually Collectively Individually
evaluated evaluated evaluated Collectively
Total for for Total for evaluated for
Loans impairment impairment Loans impairment impairment
(Dollars in Thousands)
Mortgage loans:
1 — 4 Family Dwellings $ 68,444 $ $ 68,444 $ 61,055 $ - 3 61,055
Construction 6,325 6,325 4,280 - 4,280
Land Acquisition &

Development 1,749 1,749 - - -
Multi-Family Dwellings 1,577 1,577 2,499 - 2,499
Commercial Real Estate 4,952 4,952 5,302 - 5,302
Consumer Loans

Home Equity 1,774 1,774 2,143 - 2,143
Home Equity Lines of
Credit 1,293 1,293 1,263 - 1,263
Other 3 3 54 - 54
Commercial Loans ® 162 162 220 - 220
Total Loans $ 86,279 § $ 86,279 $ 76,816 $ - 3 76,816
Deferred loan costs 163 74
Allowance for credit
losses (572) 537
Net loans receivable $ 85,870 $ 76,353

Loans that are individually evaluated for impairment are loans for which it is probable the Company will not
be able to collect all amounts due according to the contractual terms of the loan agreement. The following

loan categories are collectively evaluated for impairment. Mortgage loans:
consumer loan categories (home equity, home equity lines of credit, and other).

1 — 4 family dwellings and all

The following loan

categories are individually evaluated for impairment. Mortgage loans: construction, land acquisition and
development, multi-family dwellings, and commercial. The Company evaluates commercial loans not
secured by real property individually for impairment. At June 30, 2025 and 2024, there were no loans

individually evaluated for impairment.

3 Not secured by real estate.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

NET LOANS RECEIVABLE (Continued)

The Company’s loan portfolio may include loans that were modified or restructured, where economic
concessions have been granted to borrowers who have experienced or are expected to experience financial
difficulties. These concessions typically result from the Company’s loss mitigation activities and could
include reductions in the interest rate, payment extensions, forgiveness of principal, forbearance or other
actions. Certain loan modifications are classified as nonperforming at the time of restructure and may only
be returned to performing status after considering the borrower’s sustained repayment performance for a
reasonable period, generally six months.

During fiscal 2025 and 2024, there were no loans modified or restructured. At June 30, 2025 and 2024,
there were no loans previously modified or restructured.

When the Company modifies a loan, management evaluates any possible impairment based on the present
value of expected future cash flows, discounted at the contractual interest rate of the original loan
agreement, except when the sole (remaining) source of repayment for the loan is the operation or liquidation
of the collateral. In these cases, management uses the current fair value of the collateral, less selling costs,
instead of discounted cash flows. If management determines that the value of the modified loan is less
than the recorded investment in the loan (net of previous charge-offs, deferred loan fees or costs and
unamortized premium or discount), impairment is recognized by segment or class of loan, as applicable,
through an allowance estimate or a charge-off to the allowance. Segment and class status is determined
by the loan’s classification at origination.

Qualitative and Other Adjustments to ACL: In addition to the ACL lifetime loss rate estimates for loans evaluated
collectively, qualitative factors that may not be fully captured in the quantitative results are also evaluated. These

qualitative risk factors include:

. Trends in volume and nature of loans

A OWON -

. Any changes or effects from lending policy and procedures, including underwriting standards and
collection, charge-off, and recovery practices

. The level of training, education, and consistency of lending personnel

. The effect of external factors, such as competition and legal and regulatory requirements

~NOoO O

conditions

. The existence and effect of any concentrations of credit and changes in the level of such concentrations
. The volume and severity of past-due, classified, and nonaccrual loans, as well as other loan modifications

. The effect of actual or expected changes in international, national, regional, and local economic and business

Each factor is assigned a value to reflect improving, stable, or declining conditions based on management’s best

judgment, using relevant information available at the time of the evaluation. Adjustments to the factors are

supported through documentation of changes in conditions in a narrative accompanying the allowance for credit

loss calculation.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
NET LOANS RECEIVABLE (Continued)

Federal regulations require that each insured savings institution classify its assets on a regular basis. In
addition, in connection with examinations of insured institutions, federal examiners have authority to identify
problem assets and, if appropriate, classify them. There are three classifications for problem assets:
"substandard”, "doubtful" and "loss". Substandard assets have one or more defined weaknesses and are
characterized by the distinct possibility that the insured institution will sustain some loss if the deficiencies are
not corrected. Doubtful assets have the weaknesses of those classified as substandard with the added
characteristic that the weaknesses make collection or liquidation in full on the basis of currently existing facts,
conditions and values questionable, and there is a high possibility of loss. An asset classified as loss is
considered uncollectible and of such little value that continuance as an asset of the institution is not
warranted. Another category designated "asset watch" is also utilized by the Bank for assets which do not
currently expose an insured institution to a sufficient degree of risk to warrant classification as substandard,
doubtful or loss. Assets classified as substandard or doubtful require the institution to establish general
allowances for credit losses. If an asset or portion thereof is classified as loss, the insured institution must
either establish specific allowances for credit losses in the amount of 100% of the portion of the asset
classified loss, or charge-off such amount. General loss allowances established to cover possible losses
related to assets classified substandard or doubtful may be included in determining an institution's regulatory
capital, while specific valuation allowances for credit losses do not qualify as regulatory capital.

The Company's general policy is to internally classify its assets on a regular basis and establish prudent
general valuation allowances that are adequate to absorb losses that have not been identified but that are
inherent in the loan portfolio. The Company maintains general valuation allowances that it believes are
adequate to absorb losses in its loan portfolio that are not clearly attributable to specific loans. The
Company's general valuation allowances are within the following general ranges: (1) 0% to 5% of assets
subject to special mention; (2) 5.00% to 100% of assets classified substandard; and (3) 50% to 100% of
assets classified doubtful. Any loan classified as loss is charged-off. To further monitor and assess the risk
characteristics of the loan portfolio, loan delinquencies are reviewed to consider any developing problem
loans. Based upon the procedures in place, considering the Company's past charge-offs and recoveries and
assessing the current risk elements in the portfolio, management believes the allowance for credit losses at
June 30, 2025 is adequate.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

9. NET LOANS RECEIVABLE (Continued)

The following tables present the classes of the loan portfolio summarized by the aging categories of
performing loans and nonaccrual loans as of June 30, 2025 and 2024:

30-59 60 — 89 90 Days + 90 Days + Total
Days Past Days Past Past Due Past Due Past Total
Current Due Due Accruing Non-accrual Due Loans
(Dollars in Thousands)
June 30, 2025
Mortgage loans:
1 —4 Family Dwellings $ 68,444 $ - -3 - 8 - - 8 68,444
Construction 6,325 - - - - - 6,325
Land Acquisition &
Development 1,749 - - - - - 1,749
Multi-Family 1,577 - - - - - 1,577
Dwellings - - - - - 4,952
Commercial Real 4,952
Estate
- - - - 1,774
Consumer Loans
Home Equity 1,774
Home Equity Lines of 1,293 ) ) - N 1,293
Credit Other 3 ) - - - 3
Commercial Loans * 162 ) - B } 162
$ 86,279 - $ - $ - - 86,279
Deferred loan costs 163
Allowance for credit
losses (572)
Net Loans Receivable $ 85,870
3 Not secured by real estate.
30 - 59 60 — 89 90 Days + 90 Days + Total
Days Past Days Past Past Due Past Due Past Total
Crrent Due Due Accruing Non-accrual Due Loans
(Dollars in Thousands)
June 30, 2024
Mortgage loans:
1 — 4 family Dwellings $ 61,055 - $ - 8 - - 8 61,055
Construction 4,280 - - - - 4,280
Land Acquisition &
Development - - - - - -
Multi-Family 2,499 - - - - 2,499
Dwellings - - - - 5,302
Commercial Real 5,302
Estate
- - - - 2,143
Consumer Loans 9143
Home Equity )
Home Equity Lines of C 1,263 B B B - 1,263
Credit 54 - - - - 54
Other
Commercial Loans 3 220 220
$ 76,816 $ - $ -3 - - 76,816
Deferred loan costs 74
Allowance for credit
losses (537)
Net Loans Receivable $ 76,353

3 Not secured by real estate.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

NET LOANS RECEIVABLE (Continued)

redit Quality Inf on

The following tables represent credit exposure by internally assigned grades for the fiscal years ended June
30, 2025 and 2024. The grading system analysis estimates the capability of the borrower to repay the
contractual obligations of the loan agreements as scheduled or not at all. The Company’s internal credit
risk grading system is based on experiences with similarly graded loans.

The Company’s internally assigned grades are as follows:

Pass — loans which are protected by the current net worth and paying capacity of the obligor or by the value
of the underlying collateral.

Special Mention — loans where a potential weakness or risk exists, which could cause a more serious
problem if not corrected.

Substandard — loans that have a well-defined weakness based on objective evidence and can be
characterized by the distinct possibility that the Company will sustain some loss if the deficiencies are not
corrected.

Doubtful — loans classified as doubtful have all the weaknesses inherent in a substandard loan. In addition,
these weaknesses make collection or liquidation in full highly questionable and improbable, based on
existing circumstances.

Loss — loans classified as loss are considered uncollectible, or of such value that continuance as a loan is
not warranted.

The primary credit quality indicator used by management in the 1 — 4 family and consumer loan portfolios
is the performance status of the loans. Payment activity is reviewed by Management on a monthly basis
to determine how loans are performing. Loans are considered to be non-performing when they become
90 days delinquent, have a history of delinquency, or have other inherent characteristics which
Management deems to be weaknesses. All performing loans are considered rated as pass.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

9. NET LOANS RECEIVABLE (Continued)
Credit Quality Information (Continued)

The following table presents the classes of the loan portfolio summarized by the aggregate pass rating and
the classified ratings of special mention, substandard and doubtful within the Company’s internal risk rating
system as of June 30, 2025 and 2024 by year of origination:

Term Loans by Origination Year

2025 2024 2023 2022 Prior Rewlving Total
June 30, 2025 (Dollars in Thousands)
Mortgage Loans:
1-4 Family Dwellings
Pass $ 12,269 $ 8,467 $ 1,556 $ 8,843 § 37,309 $ -3 68,444
Special Mention - - - - - - -
Substandard - - - - - - -
Total 1-4 Family Dwellings 12,269 8,467 1,556 8,843 37,309 - 68,444
Construction
Pass 2,279 2,956 1,090 - - - 6,325
Special Mention - - - - - - -
Substandard - - - - - - -
Total Construction 2,279 2,956 1,090 - - - 6,325
Land Acquisition & Development
Pass 44 1,705 - - - - 1,749
Special Mention - - - - - - -
Substandard - - - - - - -
Total Land Acquisition & Development 44 1,705 - - - - 1,749
Multi-Family Dwellings
Pass - - - 273 1,304 - 1,577
Special Mention - - - - - - -
Substandard - - - - - - -
Total Multi-family Dwellings - - - 273 1,304 - 1,577
Commercial Real Estate
Pass 166 260 54 2,374 2,098 - 4,952
Special Mention - - - - - - -
Substandard - - - - - - -
Total Commercial 166 260 54 2,374 2,098 - 4,952
Consumer Loans:
Home Equity
Pass 32 194 134 882 532 - 1,774
Special Mention - - - - - - -
Substandard - - - - - - -
Total Home Equity 32 194 134 882 532 - 1,774
Home Equity Lines of Credit
Pass - - - - - 1,293 1,293
Special Mention - - - - - - -
Substandard - - - - - - -
Total Home Equity Lines of Credit - - - - - 1,293 1,293
Other
Pass - - - - 3 - 3
Special Mention - - - - - - -
Substandard - - - - - - -
Total Other - - - - 3 _ 3
Commercial Loans not Secured by Real Estate:
Pass - - - - 162 - 162
Special Mention - - - - - - -
Substandard - - - - - - -
Total Commercial Loans not Secured by Real Estate - - - - 162 - 162
Total Loans
Pass 14,790 13,582 2,834 12,372 41,408 1,293 86,279
Special Mention - - - - - - -
Substandard - - - - - - -
Total Loans _$ 14,790 $ 13,582 $ 2,834 $ 12,372 $ 41,408 $ 1,293 $ 86,279
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

NET LOANS RECEIVABLE (Continued)

Credit Quality Information (Continued)

June 30, 2024
Mortgage Loans:
1-4 Family Dw ellings
Pass
Special Mention
Substandard

Total 1-4 Family Dw ellings

Construction
Pass
Special Mention
Substandard

Total Construction

Multi-Family Dw ellings
Pass
Special Mention
Substandard

Total Multi-family Dw ellings

Commercial
Pass
Special Mention
Substandard

Total Commercial

Consumer Loans:
Home Equity
Pass
Special Mention
Substandard

Total Home Equity

Home Equity Lines of Credit
Pass
Special Mention
Substandard

Total Home Equity Lines of Credit

Other
Pass
Special Mention
Substandard

Total Other

Commercial Loans not Secured by Real Estate:
Pass
Special Mention
Substandard

Total Commercial Loans not Secured by Real Estate

Total Loans
Pass
Special Mention
Substandard

Total Loans

Term Loans by Origination Y ear

2024 2023 2022 Prior Revolving Total
(Dollars in Thousands)

7,705 $ 1,679 $ 9,228 $ 42,443 $ - % 61,055
7,70_5 1,67-9 9,22_8 42,44_3 : 61,05_5
947 3,333 - - - 4,280
94_7 3,33_3 : : : 4,28_0

- - 283 2,216 - 2,499

: : 28_3 2,21_6 : 2,49_9

294 72 2,530 2,406 - 5,302
29_4 7—2 2,53_0 2,40_6 : 5,30_2
221 188 970 764 - 2,143
22_1 18—8 97_0 76_4 : 2,14_3

- - - - 1,263 1,263

: : : : 1,26_3 1,26_3

- - - 54 - 54

: : : = : =

- - - 220 - 220

: : : 20 : 20
9,167 5,272 13,011 48,103 1,263 76,816
9,16; $ 5,27; $ 13,012; $ 48,103: $ 1,261;: $ 76,81(;
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10.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

ALLOWANCE FOR CREDIT LOSSES

The Company determines its allowance for credit losses in accordance with generally accepted accounting
principles. The Company uses a systematic methodology as required by Financial Reporting Release No. 28
and the various Federal Financial Institutions Examination Council guidelines.

The Company selected the Federal Reserve Bank SCALE Model method to calculate the ACL. Designed for
smaller, less complex institutions, the SCALE Model method is described by regulators as one of many
acceptable methods for applying CECL, but may not be used by banks over $1 billion in assets. The SCALE
model attempts to simplify the process of evaluating the allowance under CECL by allowing banks to
leverage peer data from publicly available regulatory reports instead of calculating a lifetime loss rate based
on individual bank experience. The average loss percentages (calculated by taking the allowance balance
divided by amortized cost) of a selected peer group are used as the lifetime loss rate. These loss rates are
then adjusted to reflect the Company’s insight on the portfolio performance.

While there is great effort put into forecasting current expected credit losses in the loan portfolio based on
historical losses, the Company also acknowledges that the environment in which it lends changes from time
to time. In an effort to capture the effect of those environmental changes, selected qualitative factors are
reviewed and assigned a qualitative adjustment score with a respective qualitative adjustment commensurate
with the increase or decrease in risk, the qualitative factors are reviewed as they apply to each segmented
pool of loans. The aggregate basis point effect is added to the current expected credit loss number calculated
for each segmented pool to arrive at an adjusted loss factor that is then multiplied by the dollar values
potentially at risk. Those qualitative factors are changes in loan-to-value ratios, changes in credit score
ratings and changes in weighted average remaining maturities.

Our methodology used to determine the allocated portion of the allowance is as follows. For groups of
homogenous loans, we apply a loss rate to the groups’ aggregate balance. Our group loss rate reflects our
historical loss experience. We may adjust these group rates to compensate for changes in environmental
factors; but our adjustments have not been frequent due to a relatively stable charge-off experience. The
Company also monitors industry loss experience on similar loan portfolio segments. We then identify loans
for individual evaluation under ASC Topic 310. If the individually identified loans are performing, we apply a
segment specific loss rate adjusted for relevant environmental factors, if necessary, for those loans reviewed
individually and considered individually impaired, we use one of the three methods for measuring impairment
mandated by ASC Topic 310. Generally, the fair value of collateral is used since our impaired loans are
generally real estate based. In connection with the fair value of collateral measurement, the Company
generally uses an independent appraisal and determines costs to sell. The Company’s appraisals for
commercial income based loans, such as multi-family and commercial real estate loans, assess value
based upon the operating cash flows of the business as opposed to merely “as built” values. The Company
then validates the reasonableness of our calculated allowances by: (1) reviewing trends in loan volume,
delinquencies, restructurings and concentrations; (2) reviewing prior period (historical) charge-offs and
recoveries; and (3) presenting the results of this process, quarterly, to the Asset Classification Committee
and the Savings Bank’s Board of Directors. We then tabulate, format and summarize the current loan loss
allowance balance for financial and regulatory reporting purposes.
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10.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

ALLOWANCE FOR CREDIT LOSSES (Continued)

Prior to the adoption of ASU 2016-13, the Company had no unallocated loss allowance balance at June 30,
2023.

The allowance for credit losses represents the amount which management estimates is adequate to
provide for probable losses inherent in its loan portfolio. The allowance method is used in providing for
credit losses. Accordingly, all loan losses are charged to the allowance, and all recoveries are credited to it.
The allowance for credit losses is established through a provision for credit losses charged to operations.
The provision for credit losses is based on management’s periodic evaluation of individual loans, economic
factors, past loan loss experience, changes in the composition and volume of the portfolio, and other
relevant factors. The estimates used in determining the adequacy of the allowance for credit losses,
including the amounts and timing of future cash flows expected on impaired loans, are particularly
susceptible to changes in the near term.

The following is a summary of the changes in the allowance for credit losses for fiscal years:

2025 2024 2023
(Dollars in Thousands)
Balance, July 1 $ 537 $ 470 $ 496
Add:
CECL adoption adjustment - 4 -
Provision (credit) for credit losses 35 63 (26)
Less:

Loans charged off - - -

Balance, June 30 $ 572 $ 537 $ 470
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10. ALLOWANCE FOR CREDIT LOSSES (Continued)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

The following tables summarize the primary segments of the allowance for credit losses (“ACL”),
segregated into the amount required for loans individually evaluated for impairment and the amount
required for loans collectively evaluated for impairment as of June 30, 2025, 2024 and 2023. Activity in the

allowance is presented for the fiscal years ended June 30, 2025, 2024 and 2023.

Beginning ACL
Balance at
June 30,

2024
Charge-offs
Recoveries
Provisions

Ending ACL
Balance at
June 30, 2025

Individually
evaluated for
impairment

Collectively
evaluated for
impairment

Beginning ACL
Balance at
June 30, 2023

CECL Adoption

Adjustment

Beginning ACL
Balance at
July 1, 2023

Charge-offs
Recoveries
Provisions

Ending ACL
Balance at
June 30, 2024

Individually
evaluated for
impairment

Collectively
evaluated for
impairment

As of June 30, 2025

Mortgage Loans

Land
1-4 Acquisition & Multi- Consumer Commercial
Family Construction Development family Commercial Loans Loans* Total
(Dollars in Thousands)
326 138 - 13 40 17 3 537
31 (45) 40 (5) 11 (2) 5 35
$ 357 % 93 40 $ 8 § 51 15 § 8 $ 572
$ -3 - -3 -3 - -3 -5 -
357 93 40 8 51 15 8 572
$ 357 § 93 40 $ 8 § 51 15 $ 8 $ 572
As of June 30, 2024
Mortgage Loans
Land .
1-4 Acquisition & Multi- Consumer Commercial
Family Construction Development family Commercial Loans Loans* Total
(Dollars in Thousands)
$ 281 $ 67 - 3 15 $ 57 36 $ 14 $ 470
18 29 - (1) (17) (14) (11) 4
299 96 14 40 22 3 474
27 42 - (1) - (5) - 63
$ 326 $ 138 -3 13 $ 40 17 $ 3 93 537
$ -8 - -8 -8 - - 8 -3 -
326 138 - 13 40 17 3 537
$ 326 $ 138 - 8 13 § 40 17 $ 3 $ 537
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

ALLOWANCE FOR CREDIT LOSSES (Continued)

As of June 30, 2023
Mortgage Loans

Land
1-4 Acquisition & Multi- Consumer Commercial
Family Construction Development family Commercial Loans Loans® Total
(Dollars in Thousands)
Beginning ALLL
Balance at
June 30, 2022 $ 311 $ 60 9 16 $ 61 37 % 2 496
Charge-offs - - - - - - - -
Recoveries - - - - - - - -
Provisions (30) 7 9) (1) 4) (1) 12 (26)
Ending ALLL
Balance at
June 30, 2023 $ 281 $ 67 - 15 $ 57 36 $ 14 470
Individually
evaluated for
impairment $ - 3 - - - $ - - $ - -
Collectively
evaluated for
impairment 281 67 - 15 57 36 14 470
$ 281 $ 67 $ - $ 15 57 $ 36 $ 14 470

3 Not secured by real estate.

During the fiscal year ended June 30, 2025, the significant changes to the ACL were a $31 thousand
increase associated with the 1-4 family loan segment. The primary reason for the changes in the ALLL
balance during fiscal 2025 was an increase in the Company’s net loan portfolio.

During the fiscal year ended June 30, 2024, the significant changes to the ACL were a $27 thousand
increase associated with the 1-4 family loan segment and a $42 thousand increase associated with
construction loans including the undisbursed portion of such loans in process of work being completed. The
primary reason for the changes in the ALLL balance during fiscal 2024 was an increase in the Company’s
net loan portfolio.

During the fiscal year ended June 30, 2023, the significant changes to the ALLL were a $29 thousand
decrease associated with the 1-4 family loan segment and a $7 thousand increase associated with
construction loans. The primary reason for the changes in the ALLL balance during fiscal 2023 was a
decrease in the Company’s net loan portfolio.

The Company’s ACL reserve factors at June 30, 2025 and its ALLL reserve factors at
June 30, 2024 were as follows:

Loan Segment 06/30/2025 Factor

06/30/2024 Factor

1-4 Family Permanent 0.500% 0.500%
1-4 Family — Construction 0.750% 0.750%
Land Acquisition & Dev 1.000% 1.000%
Multi-family 0.550% 0.550%
Commercial Real Estate 1.000% 1.000%
Consumer 1.000% 1.000%
Commercial* 5.000% 5.000%

4 Not secured by real estate.
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12.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FEDERAL HOME LOAN BANK STOCK

We are a member of the FHLB. The FHLB requires members to purchase and hold a specified minimum
level of FHLB stock based upon their level of borrowings, collateral balances and participation in other
programs offered by the FHLB. Stock in the FHLB is non-marketable and is redeemable at the discretion
of the FHLB. Both cash and stock dividends on FHLB stock are reported as income. FHLB stock can only
be purchased, redeemed and transferred at par value.

At June 30, 2025 and 2024, our FHLB stock totaled $5.8 million and $5.1 million, respectively, as shown
on the consolidated balance sheets. We account for the stock in accordance with ASC 325, which requires
the investment to be carried at cost and evaluated for impairment based on the ultimate recoverability of
the par value. Due to the continued improvement of the FHLB’s financial performance and stability over
the past several years, combined with regular quarterly dividends in 2025 and 2024, we believe our holdings
in FHLB stock are ultimately recoverable at par value and, therefore, determined that the stock was not
other-than-temporarily impaired.

PREMISES AND EQUIPMENT

Maijor classifications of premises and equipment are summarized as follows:

2025 2024

(Dollars in Thousands)
Land and improvements $ 234§ 231
Buildings and improvements 2,175 2,174
Furniture, fixtures, and equipment 659 641
3,068 3,046
Less accumulated depreciation 2,574 2,511
Total $ 494 $ 535

Depreciation charged to operations was $63 thousand, $70 thousand, and $67 thousand for the years
ended June 30, 2025, 2024, and 2023, respectively.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

DEPOSITS

Deposit accounts are summarized as follows:

2025 2024
Percent of Percent of
Amount Portfolio Amount Portfolio
(Dollars in Thousands)

Non-interest earning checking $ 21,427 13.6% $ 24,040 19.3%
Interest-earning checking 20,717 13.2 22,864 18.3
Savings accounts 35,342 22.4 38,515 30.9
Money market accounts 14,400 9.1 16,845 13.5
Savings certificates 64,074 40.6 20,650 16.5

Advance payments by borrowers

for taxes and insurance 1,758 1.1 1,859 1.5

Total $ 157,718 100.0% $ 124,773 100.0%

The maturities of savings certificates at June 30, 2025, are summarized as follows:

Within one year

Beyond one year but within two years
Beyond two years but within three years
Beyond three years but within four years
Beyond four years but within five years
Beyond five years

Total

(Dollars in Thousands)
$ 62,912

700

112

132

181

37

$ 64,074

There were $1.9 million and $500 thousand in savings certificates with a balance of $250 thousand or more
on June 30, 2025 and June 30, 2024, respectively. At June 30, 2025 the Company had $38.2 million in
brokered certificate of deposits (CDs). At June 30, 2024 the Company had no brokered CDs.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FEDERAL HOME LOAN BANK (FHLB) ADVANCES
The Company utilized revolving, short-term and long-term FHLB advances. Short-term FHLB advances

generally mature within 90 days, while revolving FHLB advances may be repaid by the Company without
penalty. The following table presents information regarding such advances as of June 30, 2025 and June 30,

2024:

FHLB revolving and short-term advances:

June 30, June 30,
2025 2024

(Dollars in Thousands)

Ending balance $ 113,579 $ 120,983
Average balance 111,617 98,074
Maximum month-end balance 136,893 122,143
Average interest rate 4.95% 5.67%
Weighted-average rate at period end 4.59% 5.63%
June 30, June 30,
2025 2024

FHLB long-term advances:

(Dollars in Thousands)

Ending balance $ 25,000 $ -
Average balance 8,479 -
Maximum month-end balance 25,000 -
Average interest rate 4.40% -
Weighted-average rate at period end 4.34% -

As of June 30, 2025, the FHLB long-term advances carried interest rates ranging from 4.24% to 4.44%
and all mature in 2030.

At June 30, 2025, the Company had remaining borrowing capacity with the FHLB of approximately $2.1
million.

The FHLB advances are secured by the Company’s FHLB stock, loans, mortgage-backed and investment
securities. FHLB advances are subject to substantial prepayment penalties.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FEDERAL RESERVE BANK SHORT-TERM BORROWINGS

The Company also utilized other short-term borrowings from the Federal Reserve Bank (FRB) which were
comprised of FRB Term Funding Program borrowings and FRB Discount Window Borrowings. On March
11, 2024, the FRB Term Funding Program ceased extending new loans. The Company paid off its final
FRB Term Funding Program borrowing in December 2024. The following table presents information
regarding the FRB borrowings as of June 30, 2025 and June 30, 2024:

FRB Term Funding Program and Discount Window Borrowings:

June 30, June 30,
2025 2024
(Dollars in Thousands)

Ending balance $ 15,875 § 70,808

Average balance 44,128 89,272
Maximum month-end balance

70,808 136,648

Average interest rate 4.72% 4.62%

Weighted-average rate at period end 4.50% 4.76%

At June 30, 2025 the Company had an estimated borrowing capacity with the FRB of approximately $39.4
million based on securities pledged.

At June 30 2025 and June 30, 2024, the Company had $15.9 milion and zero FRB Discount Window
Borrowings, respectively.

COMMITMENTS AND CONTINGENT LIABILITIES
Loan Commitments

In the normal course of business, there are various commitments that are not reflected in the Company’s
financial statements. These instruments involve, to varying degrees, elements of credit and interest rate
risk in excess of the amount recognized in the Consolidated Balance Sheet. The Company’s exposure to
credit loss in the event of nonperformance by the other parties to the financial instruments is represented
by the contractual amounts as disclosed. Losses, if any, are charged to the allowance for credit losses on
off- balance sheet items. Management minimizes its exposure to credit loss under these commitments by
subjecting them to credit approval, review procedures, and collateral requirements, as deemed necessary.
Various loan commitments totaling $18.5 million and $15.7 million at June 30, 2025 and 2024, respectively,
represent financial instruments with on and off-balance sheet risk. The commitments outstanding at June
30, 2025 contractually mature in less than one year.

Loan commitments involve, to varying degrees, elements of credit and interest rate risk in excess of the
amount recognized in the Consolidated Balance Sheet. The same credit policies are used in making
commitments and conditional obligations as for on-balance sheet instruments. Generally, collateral, usually
in the form of real estate, is required to support financial instruments with credit risk.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
COMMITMENTS AND CONTINGENT LIABILITIES (Continued)

Commitments to extend credit are agreements to lend to a customer as long as there is no violation of any
condition established in the loan agreement. These commitments are composed primarily of the
undisbursed portion of construction and land development loans (Note 9), residential, commercial real
estate, and consumer loan originations.

The exposure to loss under these commitments is limited by subjecting them to credit approval and
monitoring procedures. Substantially all commitments to extend credit are contingent upon customers
maintaining specific credit standards at the time of the loan funding. Management assesses the credit risk
associated with certain commitments to extend credit in determining the level of the allowance for credit
losses.

At June 30, 2025 and 2024, the allowance for credit losses associated with off balance sheet commitments
totaled $51 thousand and $37 thousand, respectively.

Litigati

The Company is involved with various legal actions arising in the ordinary course of business. Management
believes the outcome of these matters will have no material effect on the consolidated operations or
financial condition of WVS.

REGULATORY CAPITAL

Federal regulations require the Savings Bank to maintain minimum amounts of capital. Specifically, the
Savings Bank is required to maintain certain minimum dollar amounts and ratios of Total and Tier 1 Capital
to Risk-Weighted Assets and of Tier 1 Capital to Average Total Assets.

In addition to the capital requirements, the Federal Deposit Insurance Corporation Improvement Act
(“FDICIA”) established five capital categories ranging from well capitalized to critically undercapitalized.
Should any institution fail to meet the requirements to be considered adequately capitalized, it would
become subject to a series of increasingly restrictive regulatory actions.

In July of 2013 the respective U.S. federal banking agencies issued final rules implementing Basel Ill and
the Dodd-Frank Act capital requirements were fully-phased in on a global basis as of January 1, 2019. The
regulations establish a - tangible common equity capital requirement, increase the minimum requirement
for the current Tier 1 risk-weighted asset (“RWA”) ratio, phase out certain kinds of intangibles treated as
capital and certain types of instruments and change the risk weightings of certain assets used to determine
required capital ratios. Provisions of the Dodd-Frank Act generally require these capital rules to apply to
bank holding companies and their subsidiaries. The common equity Tier 1 capital component requires
capital of the highest quality — predominantly composed of retained earnings and common stock
instruments. For community banks, such as West View Savings Bank, a common equity Tier 1 capital ratio
of 4.5% became effective on January 1, 2015. The capital rules also increased the current minimum Tier
1 capital ratio from 4.0% to 6.0% beginning on January 1, 2015. In addition, in order to make capital
distributions and pay discretionary bonuses to executive officers without restriction, an institution must also
maintain greater than 2.5% in common equity attributable to a capital conservation buffer which was phased
in from January 1, 2016 to January 1, 2019. The rules also increase the risk weights for several categories
of assets, including an increase from 100% to 150% for certain acquisition, development and construction
loans and more than 90-day past due exposures. The capital rules maintain the general structure of the
prompt corrective action rules, but incorporate the common equity Tier 1 capital requirement and the
increased Tier 1 RWA requirement into the prompt corrective action framework.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
17. REGULATORY CAPITAL (Continued)

Bank holding companies are generally subject to statutory capital requirements, which were implemented
by certain of the new capital regulations described above that became effective on January 1, 2015.
However, the Small Banking Holding Company Policy Statement exempts certain small bank holding
companies from those requirements provided that they meet certain conditions. Accordingly, the Company
is exempt from statutory capital requirements.

As of June 30, 2025 and 2024, the FDIC categorized the Savings Bank as well capitalized under the
regulatory framework for prompt corrective action. To be classified as a well capitalized financial institution,
Common Equity Tier 1 Capital, Tier 1 Risk-Based, Total Risk-Based, and Tier 1 Leverage Capital Ratios
must be at least 6.5 percent, 8 percent, 10 percent, and 5 percent, respectively.

The Company’s and Savings Bank’s actual capital ratios for fiscal 2025 are presented in the following table,
which show that the Company and Savings Bank met all regulatory capital requirements.

June 30, 2025

WVS West View Savings Bank
Amount Ratio Amount Ratio
(Dollars in Thousands)

Common Equity Tier 1 Capital (to Risk-Weighted

Assets)

Actual $ 38,675 30.81% $ 33,797 27.22%
To Be Well Capitalized 8,159 6.50 8,072 6.50
For Capital Adequacy Purposes 5,649 4.50 5,588 4.50

Tier 1 Capital (to Risk-Weighted Assets)

Actual $ 38,675 30.81% $ 33,797 27.22%
To Be Well Capitalized 10,042 8.00 9,934 8.00
For Capital Adequacy Purposes 7,532 6.00 7,451 6.00

Total Capital (to Risk-Weighted Assets)

Actual $ 39,298 3131%  $ 34,420 27.72%
To Be Well Capitalized 12,553 10.00 12,418 10.00
For Capital Adequacy Purposes 10,042 8.00 9,934 8.00

Tier 1 Capital (to Average Total Assets)

Actual $ 38,675 10.87% $ 33,797 10.18%
To Be Well Capitalized 17,797 5.00 16,599 5.00
For Capital Adequacy Purposes 14,237 4.00 13,279 4.00
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
17. REGULATORY CAPITAL (Continued)

The Company’s and Savings Bank’s actual capital ratios for fiscal 2024 are presented in the following
table, which show that the Company and Savings Bank met all regulatory capital requirements.

June 30, 2024

WVS West View Savings Bank
Amount Ratio Amount Ratio
(Dollars in Thousands)

Common Equity Tier 1 Capital (to Risk-Weighted

Assets)

Actual $ 37,942 33.04% $ 33,580 29.40%
To Be Well Capitalized 7,464 6.50 7,425 6.50
For Capital Adequacy Purposes 5,167 4.50 5,140 4.50

Tier 1 Capital (to Risk-Weighted Assets)

Actual $ 37,942 33.04% $ 33,580 29.40%
To Be Well Capitalized 9,186 8.00 9,138 8.00
For Capital Adequacy Purposes 6,890 6.00 6,854 6.00

Total Capital (to Risk-Weighted Assets)

Actual $ 38,479 3351% $ 34,154 29.90%
To Be Well Capitalized 11,483 10.00 11,423 10.00
For Capital Adequacy Purposes 9,186 8.00 9,138 8.00

Tier 1 Capital (to Average Total Assets)

Actual $ 37,942 1043% $ 33,580 9.28%
To Be Well Capitalized 18,188 5.00 18,087 5.00
For Capital Adequacy Purposes 14,551 4.00 14,470 4.00

18. STOCK BENEFIT PLANS

WVS maintains an ESOP for the benefit of officers and Savings Bank employees who have met certain
eligibility requirements related to age and length of service. Compensation expense for the ESOP was
$32 thousand, $33 thousand, and $87 thousand for the years ended June 30, 2025, 2024, and 2023,
respectively. Total ESOP shares as of June 30, 2025 and 2024 were 251,933 and 251,933, respectively.
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19.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
STOCK BENEFIT PLANS (Continued)

The following table presents the components of the ESOP shares as of June 30, 2025 and 2024.

2025 2024
Allocated shares 145,668 135,370
Unallocated shares 106,265 116,563
Total ESOP shares 251,933 251,933
Fair value of unallocated ESOP shares $1,317 $1,417

(dollars in thousands)

The purchase of shares of the Company’s stock by the ESOP is funded by three term loans, and
contributions from the Company, through the Savings Bank. Unreleased ESOP shares collateralize the
loans payable and the cost of these shares is recorded as a contra-equity account in stockholders’ equity
of the Company. The ESOP’s term loans bear a weighted-average interest rate of 7.75%, which rate is
subject to adjustment based on annual changes in the prime rate and will mature on March 31, 2035, 2037
and 2038, respectively. Shares are released as payments are made by the ESOP on the loans. The
ESOP’s sources of repayment on the loans can include dividends, if any, on the unallocated stock held by
the ESOP and discretionary contributions from the Savings Bank to the ESOP and other earnings.

Compensation is recognized under the shares released method and compensation expense is equal to the
fair value of the shares committed to be released, and unallocated ESOP shares are excluded from
outstanding shares for the purpose of computing EPS.

DIRECTOR, OFFICER, AND EMPLOYEE BENEFITS
Profit Sharing Pl

The Company maintains a non-contributory profit sharing 401(k) plan (the “401(k) Plan”) for its officers and
employees who have met the age and length of service requirements. The Plan is a defined contribution
plan with the contributions based on a percentage of salaries of the 401(k) Plan participants. The Company
made no contributions to the 401(k) Plan for the three years ended June 30, 2025, 2024 and 2023.

Directors’ Deferred C ion PI

The Company maintains a deferred compensation plan for directors who elect to defer all or a portion of
their directors’ fees. Deferred fees are paid to the participants in installments commencing in the year
following the year the individual is no longer a member of the Board of Directors.

The deferred compensation plan allows for the deferred amounts to be paid in shares of common stock at

the prevailing market price on the date of distribution. For fiscal years ended June 30, 2025, 2024, and
2023, there were 1,731 shares held by the deferred compensation plan.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
19. DIRECTOR, OFFICER, AND EMPLOYEE BENEFITS (Continued)

Amounts deferred are included in other noninterest expense and totaled $3 thousand, $36 thousand, and
$51 thousand for the fiscal years 2025, 2024, and 2023, respectively. The aggregate liability for the deferred
compensation arrangement at June 30, 2025 and 2024, was $829 thousand and $735 thousand,
respectively, and is included in with “other liabilities” in the Consolidated Balance Sheet.

13 ”

The Company has purchased single premium BOLI policies on certain executives. The policies are
recorded at their cash surrender values. Increases in cash surrender values are included in noninterest
income in the accompanying Consolidated Statement of Income. The Company recorded $140 thousand,
$131 thousand and $117 thousand of income in fiscal 2025, 2024, and 2023, respectively, and the policies’
cash surrender values totaling $5.5 million and $5.4 million at June 30, 2025 and 2024, respectively, are
reflected as an asset on the Consolidated Balance Sheet.

E ive Life |

The Company has split dollar life insurance arrangements (“Split Dollar Life Insurance Agreements”) with
certain executives. This plan provides each executive a specified death benefit should the executive die
while in the Company’s employ. The Company owns the policies and all cash values thereunder. Upon
death of the covered executive, the agreed-upon amount of death proceeds from the policies will be paid
directly to the insured’s beneficiary. As of June 30, 2025, the policies had total death benefits of $10.9
million of which $2.7 million would have been paid to the executives’ beneficiaries and the remaining $8.2
million would have been paid to the Company. A portion of the death benefit coverage may continue to the
Company’s Chief Executive Officer (“CEQ”) in the event of a change in control or other termination of his
employment. In the event the other executives terminate employment with the Company, their split dollar
interests in the policies cease. The Company accrued a benefit expense of $71 thousand, $66 thousand,
and $66 thousand in fiscal 2025, 2024 and 2023, respectively, for the split dollar benefit.

lemental Ex ive Retirement Plan (“SERP”
On September 1, 2013, the Company entered into a supplemental executive retirement plan (SERP)
agreement with its CEO. The plan was targeted to provide him with an annual retirement benefit

commencing at age 65. The Company accrued expenses of $151 thousand, $146 thousand, and $141
thousand for fiscal years 2025, 2024, and 2023, respectively, in connection with the SERP.
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20. INCOME TAXES

The provision for income taxes consists of:

2025 2024 2023
(Dollars in Thousands)
Currently
payable:
Federal $ 501 $ 399 §$ 461
State 165 191 168
666 590 629
Deferred (96) (63) (59)
Total $ 570 $ 527 § 570

In addition to income taxes applicable to income before taxes in the Consolidated Statement of Income,
the following income tax amounts were recorded to stockholders’ equity during the years ended June 30:

2025 2024 2023
(Dollars in Thousands)
Net unrealized loss on securities available $ (35) $ (94) $ (159)
for sale
Net non-credit gain on securities with OTTI 1 1 (1)
Net loss recorded to stockholders’ equity $ (36) $ (95) $ (160)

The following temporary differences gave rise to the net deferred tax assets at June 30:

2025 2024
(Dollars in Thousands)
Deferred tax assets:
Allowance for credit losses $ 123  $ 116
Deferred compensation 180 160
Retirement Plan 320 288
Reserve for off-balance sheet commitments 11 8
OTTI other impairment 8 9
OTTI credit impairment 52 52
Net unrealized loss on securities available for sale 6 41
Other 166 164
Total gross deferred tax assets 866 838
Deferred tax liabilities:
Depreciation reserve 33 42
Deferred origination fees, net 162 181
Total gross deferred tax liabilities 195 223
Net deferred tax assets $ 671 $ 615

No valuation allowance was established at June 30, 2025 and 2024, in view of the Company’s ability to
carryback to taxes paid in previous years, future anticipated taxable income, which is evidenced by the

Company’s earnings potential, and deferred tax liabilities at June 30, 2025 and 2024.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
INCOME TAXES (Continued)

The Company and its subsidiary file a consolidated federal income tax return. Prior to 1996, the Savings
Bank was permitted under the Internal Revenue Code to establish a tax reserve for bad debts, and to make
annual additions within specified limitations which may have been deducted in arriving at its taxable income.
Subsequent to 1995, the Savings Bank’s bad debt deduction may be computed using an amount based on
its actual loss experience (the “experience method”).

U.S. generally accepted accounting principles prescribes a recognition threshold and a measurement
attribute for the financial statement recognition and measurement of a tax position taken or expected to be
taken in a tax return. Benefits from tax positions should be recognized in the financial statements only when
it is more likely than not that the tax position will be sustained upon examination by the appropriate taxing
authority that would have full knowledge of all relevant information. A tax position that meets the more-
likely-than-not recognition threshold is measured at the largest amount of benefit that is greater than 50
percent likely of being realized upon ultimate settlement. Tax positions that previously failed to meet the
more-likely-than-not recognition threshold should be recognized in the first subsequent financial reporting
period in which that threshold is met. Previously recognized tax positions that no longer meet the more-
likely-than-not recognition threshold should be derecognized in the first subsequent financial reporting
period in which that threshold is no longer met.

There is currently no liability for uncertain tax positions and no known unrecognized tax benefits. The
Company recognizes, when applicable, interest and penalties related to unrecognized tax benefits in the
provision for income taxes in the Consolidated Statement of Income. With few exceptions, the Company is
no longer subject to U.S. federal income tax examinations by tax authorities for years before 2022.

The following is a reconciliation between the actual provision for income taxes and the amount of income
taxes which would have been provided at federal statutory rates for the years ended June 30:

2025 2024 2023
% of % of % of
Pretax Pretax Pretax
Amount Income Amount Income Amount Income

(Dollars in Thousands)

Provision at statutory rate $ 462 21.0% $ 405 213% $ 487 21.0%
State income tax, net of

federal tax benefit 131 6.0 151 79 133 5.7
Bank Owned Life Insurance (29) (1.3) (27) (1.4) (25) (1.1)
Other, net 6 (0.2) 2) 0.1) (25) 1.1)

Actual tax expense and
effective rate $

o
N
o

255%  $

o1
N
~

2717% $ 70 24.5%

The Savings Bank is subject to the Pennsylvania Mutual Thrift Institutions Tax, which is calculated at 11.5
percent of earnings.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
INCOME TAXES (Continued)

Prior to the enactment of the Small Business Job Protection Act, the Company accumulated approximately
$3.9 million of retained earnings, which represent allocations of income to bad debt deductions for tax
purposes only. Since there is no amount that represents the accumulated bad debt reserves subsequent
to 1987, no provision for federal income tax has been made for such amount. If any portion of this amount
is used other than to absorb loan losses (which is not anticipated), the amount will be subject to federal
income tax at the current corporate rate.

REGULATORY MATTERS

Loans

Federal law prohibits the Company from borrowing from the Savings Bank unless the loans are secured by
specific obligations. Further, such secured loans are limited in amount to 15 percent of the Savings Bank’s
capital surplus.

Dividend Restricti

The Savings Bank is subject to the Pennsylvania Banking Code, which restricts the availability of surplus
for dividend purposes. At June 30, 2025, surplus funds of $3.4 million were not available for dividends from
the Savings Bank to the Company.

FAIR VALUE MEASUREMENTS

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in the
principal or most advantageous market for an asset or liability in an orderly transaction between market
participants at the measurement date. GAAP established a fair value hierarchy that prioritizes the use of
inputs used in valuation methodologies into the following three levels:

Level I Quoted prices are available in active markets for identical assets or liabilities as of the
reported date.

Level Il: Pricing inputs are other than the quoted prices in active markets, which are either directly or
indirectly observable as of the reported date. The nature of these assets and liabilities
includes items for which quoted prices are available but traded less frequently and items that
are fair-valued using other financial instruments, the parameters of which can be directly
observed.

Level IlI: Assets and liabilities that have little to no pricing observability as of the reported date.
These items do not have two-way markets and are measured using management’s best
estimate of fair value, where the inputs into the determination of fair value require significant
management judgment or estimation.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
22. FAIR VALUE MEASUREMENTS (Continued)

: M | at Fair Val R ing Basi

Investment Securities Available-for-Sale

Fair values for securities available for sale are determined by obtaining quoted prices on nationally
recognized securities exchanges or matrix pricing, which is a mathematical technique widely used in the
industry to value debt securities without relying exclusively on quoted prices for the specific securities, but
rather by relying on the securities’ relationship to other benchmark quoted securities. The Company has
no Level | or Level lll investment securities. Level Il investment securities were primarily comprised of
investment-grade corporate bonds and U.S. dollar-denominated investment-grade corporate bonds of large

foreign issuers.

The following tables present the assets reported on a recurring basis on the Consolidated Balance Sheet
at their fair value as of June 30, 2025 and June 30, 2024, by level within the fair value hierarchy. As required
by GAAP, financial assets and liabilities are classified in their entirety based on the lowest level of input

that is significant to the fair value measurement.

June 30, 2025

Level | Level Il Level lll Total
(Dollars in Thousands)
Assets measured on a recurring basis:
Investment securities — available for sale:

U.S. government agency securities $ -9 3,116 § 3,116
Corporate debt securities - 21,947 21,947
Commercial paper - 12,532 12,532
Foreign debt securities * - 2,112 2,112

Obligations of states and political
subdivisions - 436 436
Collateralized mortgage obligations - 6,070 6,070
$ -9 46,213 $ 46,213

June 30, 2024
Level | Level Il Level lll Total
(Dollars in Thousands)
Assets measured on a recurring basis:
Investment securities — available for sale:

U.S. government agency securities $ - 9 2,990 §$ 2,990
Corporate debt securities - 18,849 18,849
Commercial paper - 3,388 3,388
Foreign debt securities * - 2,008 2,008

Obligations of states and political
subdivisions - 421 421
Collateralized mortgage obligations - 9,715 9,715
$ -9 373711 $ 37,371

4U.S. dollar-denominated investment-grade corporate bonds of large foreign issuers.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

23. FAIR VALUE OF FINANCIAL INSTRUMENTS

The estimated fair value of the Company’s financial instruments not measured at fair value on a recurring

basis are as follows:

FINANCIAL ASSETS
Certificates of deposit

Investment securities — held to maturity

Mortgage-backed securities — held to maturity:

Agency
Private-Label
Net loans receivable

FINANCIAL LIABILITIES
Deposits:

Certificates of deposit
FHLB short-term fixed rate advances
FHLB short-term variable rate advances
FHLB long-term fixed rate advances
FRB short-term borrowings

FINANCIAL ASSETS
Certificates of deposit

Investment securities — held to maturity

Mortgage-backed securities — held to maturity:

Agency
Private-Label
Net loans receivable

FINANCIAL LIABILITIES
Deposits:

Certificates of deposit
FHLB short-term fixed rate advances
FHLB short-term variable rate advances
FRB short-term borrowings

June 30, 2025

Carrying Fair
Amount Value Level | Level ll Level lll
(Dollars in Thousands)

$ 1590 $ 1590 §$ - $ 1,590 -
17,143 16,734 - 16,734 -
174,113 151,163 - 151,163 -
202 388 - - 388

85,870 80,564 - - 80,564

$ 64,074 $ 63,994 - $ - 63,994
5,398 5,398 5,398 - -
108,181 108,181 108,181 - -
25,000 25,198 - - 25,198
15,875 15,865 15,865 - -

June 30, 2024
Carrying Fair
Amount Value Level | Level Il Level lll
(Dollars in Thousands)

$ 11,728 $ 11,728 $ - $ 11,728 -
17,141 16,238 - 16,238 -
188,725 162,927 - 162,927 -
220 402 - - 402

76,353 69,380 - - 69,380

$ 20650 $ 20,409 - $ - 20,409
10,136 10,136 10,136 - -
110,847 110,847 110,847 - -
70,808 70,468 70,468 - -

All financial instruments included in the above tables, with the exception of net loans receivable,
certificates of deposit liabilities, and FHLB long-term-fixed rate advances, are carried at cost, which

approximates the fair value of the instruments.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
24. PARENT COMPANY
Condensed financial information of WVS Financial Corp. is as follows:

CONDENSED BALANCE SHEET

June 30,
2025 2024
(Dollars in Thousands)

ASSETS

Interest-earning deposits with subsidiary bank $ 3696 $ 2,791

Certificates of deposit 497 1,489

Investment securities available for sale 599 -

Investment in subsidiary bank 33,797 33,392

Other assets 109 136
TOTAL ASSETS $ 38,698 $ 37,808
LIABILITIES AND STOCKHOLDERS' EQUITY

Other liabilities $ 23 % 54

Stockholders' equity 38,675 37,754
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 38,698 § 37,808

CONDENSED STATEMENT OF INCOME

Year Ended June 30,
2025 2024 2023
(Dollars in Thousands)
INCOME
Interest on loans $ 142 $ 146  $ 103
Interest on certificates of deposit 46 61 19
Interest on investment securities available for sale 48 43 33
Dividend from subsidiary 1,300 1,000 1,125
Interest-earning deposits with subsidiary bank - - -
Total income 1,536 1,250 1,280
OTHER OPERATING EXPENSE 59 63 65

Income before equity in undistributed

earnings of subsidiary 1,477 1,187 1,214
Equity in undistributed earnings of subsidiary 217 253 518
Income before income taxes 1,694 1,440 1,732
Income tax expense 49 63 24

NET INCOME $ 1,645 § 1,377 $ 1,708
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

24. PARENT COMPANY (Continued)

STATEMENT OF CASH FLOWS

OPERATING ACTIVITIES
Net income
Adjustments to reconcile net income to net cash
provided by operating activities:

Equity in undistributed earnings of subsidiary
Amortization of unallocated ESOP shares
Other, net

Net cash provided by operating activities

INVESTING ACTIVITIES
Available for sale:

Purchases of investment securities available for sale
Proceeds from repayments of investment securities

available for sale
Purchase of certificates of deposit
Maturities/redemptions of certificates of deposit
Net cash provided by (used for) investing activities

FINANCING ACTIVITIES
Cash dividends paid
Purchase of treasury stock
Net cash used for financing activities

Increase (Decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS
BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS
END OF YEAR

25. SUBSEQUENT EVENTS

Year Ended June 30,
2025 2024 2023
(Dollars in Thousands)
$ 1,645 $ 1,377 $ 1,708
(218) (252) (518)
116 109 134
(24) (38) 300
1,519 1,196 1,624
(8,169) (5,916) (5,314)
7,590 5,937 7,340
(497) (1,489) (744)
1,489 744 -
413 (724) 1,282
(688) (703) (668)
(339) (550) (1,356)
(1,027) (1,253) (2,024)
905 (781) 882
2,791 3,672 2,690
$ 3696 $ 2,791 § 3,572

Management has reviewed events occurring through September 10, 2025, the date the financial
statements were issued, and no subsequent events occurred requiring accrual or disclosure.
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CORPORATE INFORMATION

CORPORATE OFFICES
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9001 Perry Highway Pittsburgh, PA 15237
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COMMON STOCK BOARD OF DIRECTORS
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market under the symbol "WVFC". John A. Howard, Jr.
Chairman
TRANSFER AGENT & REGISTRAR Former Senior Vice President and
Computershare Chief Financial Officer

P.O. Box 43006
Providence, RI 02940-3006
1-800-368-5948

INVESTOR RELATIONS
David J. Bursic
412-364-1911

SPECIAL COUNSEL

Silver, Freedman, Taff & Tiernan LLP

Washington, DC

McCANDLESS OFFICE
9001 Perry Highway
Pittsburgh, PA 15237

412-364-1911

WEST VIEW OFFICE
456 Perry Highway
412-931-2171

CRANBERRY OFFICE
20531 Perry Highway
724-776-3480

FRANKLIN PARK OFFICE
2566 Brandt School Road
724-935-7100

SHERWOOD OAKS OFFICE
Serving Sherwood Oaks
Cranberry Twp.

LENDING DIVISION
2566 Brandt School Road
724-935-7400

COMPANY WEBSITE
wvsbank.com

Laurel Capital Corp.

David J. Bursic
Vice Chairman,
President and
Chief Executive Officer
WVS Financial Corp. and
West View Savings Bank

Lawrence M. Lehman
Former Office Manager
Dinnin & Parkins Associates

Edward F. Twomey, lll

Managing Director - Fixed Income Division

Loop Capital

Joseph W. Unger
Former President
White Heating, Inc.

John W. Grace - Ex Officio
Former President
G & R Investment Consultants, Inc.
Deceased July 10, 2024

EXECUTIVE OFFICERS

John A. Howard, Jr.
Chairman

David J. Bursic
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President and
Chief Executive Officer

Michael R. Rutan
Senior Vice President - Operations
Corporate Secretary

James M. Hein
Vice President Treasurer

The members of the Board of Directors serve in that capacity for both the Company and the Savings Bank.
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