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Material Event Disclosure 

On August 15, 2025, the United States District Court for the District of Nevada issued an order in the 
case James V. Deppoleto, Jr. v. Takeover Industries, Inc., et al. (Case No. 2:22-cv-02013-GMN-DJA). 
Takeover Industries, Inc. (“Takeover”) is a wholly-owned subsidiary of LTNC. 

The litigation involves claims of breach of contract and fraudulent transfer related to Takeover’s 
financing and operations. Defendants named in the matter include Takeover, its officers, and directors, 
including Tom Zarro, current Chairman of the Board of LTNC. 

The Court’s August 15, 2025 Order: 

• Granted in part Plaintiff’s Motion for Partial Summary Judgment regarding breach of contract 
claims. 

• Denied in part Plaintiff’s claims for fraudulent transfer, which remain pending for trial. 
• Denied Defendants’ Motion to Seal. 
• Granted Plaintiff’s Motion for Leave to File. 

The case will proceed on remaining issues. A copy of the full 22-page order is attached as Exhibit A to 
this disclosure. 

Company Statement 

LTNC and Takeover intend to vigorously defend against the remaining claims and are evaluating all 
available legal and business options. At this time, LTNC does not expect the order to materially disrupt 
its ongoing operations, but recognizes that litigation outcomes can be uncertain. 

Forward-Looking Statements 

This disclosure contains forward-looking statements regarding expectations of management, legal 
proceedings, and potential outcomes. These statements involve risks and uncertainties that may cause 
actual results to differ materially from those projected. LTNC undertakes no obligation to update 
forward-looking statements except as required by law.  Actual results may differ materially from 
expectations. LTNC undertakes no obligation to update forward-looking statements to reflect 
subsequent events or circumstances. This press release contains forward-looking statements within the 
meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities 
Exchange Act of 1934, as amended. It is intended to be covered by the safe harbor created by such 
sections and the Private Securities Litigation Reform Act of 1995. Forward-looking statements can be 
identified by words such as "anticipates," "believes," "estimates," "expects," "intends," "plans," 



"projects," "may," "will," "should," "could," "potential," "continue," and similar expressions. These 
forward-looking statements are based on current expectations, estimates, and projections about the 
Company's industry, management's beliefs, and certain assumptions made by management, and are not 
guarantees of future performance. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 















































Exhibit A: [PDF of the Court Order] 

 


