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1.        Financial Statements: 
 
  

 Consolidated Balance Sheets as of June 30, 2025 (unaudited) and December 31, 
2024 

  
 Consolidated Statements of Operations for the three and six months ended June 

30, 2025 and June 30, 2024 (unaudited) 
  

Consolidated Statements of Comprehensive (Loss) Income for the three and six months 
ended June 30, 2025 and June 30, 2024 (unaudited) 
 
Consolidated Statements of Stockholders' Equity for the six months ended June 30, 
2025 (unaudited) and year ended December 31, 2024 
 
Consolidated Statements of Cash Flows for the six months ended June 30, 2025 
and June 30, 2024 (unaudited)  
 
  
 
    

 
   

 
   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
VISKASE COMPANIES, INC. AND SUBSIDIARIES 

CONSOLIDATED BALANCE SHEETS 
(In Thousands, Except for Number of Shares) 

 

Unaudited
June 30, 2025 December 31, 2024

ASSETS   
Current assets:
   Cash and cash equivalents $8,912 $5,704
   Receivables, net 73,211 74,809
   Inventories 108,022 108,968
   Other current assets 44,877 46,204

Total current assets 235,022 235,685

Property, plant and equipment 461,367 438,086
Less accumulated depreciation (335,596) (314,351)

Property, plant and equipment, net 125,771 123,735

Right of use assets 20,056 19,190
Other assets, net 10,999 10,899
Intangible assets 14,158 13,381
Goodwill 3,124 2,820
Deferred income taxes 5,111 16,011

Total Assets $414,241 $421,721

LIABILITIES AND STOCKHOLDERS' EQUITY
Current liabilities:
   Short-term debt $55,301 $44,530
   Accounts payable 32,252 35,496
   Accrued liabilities 23,086 23,167
   Short-term portion lease liabilities 4,581                           4,497                           

Total current liabilities 115,220 107,690

Long-term debt, net of current maturities 91,919                         99,064                         
Long-term liabilities -                               -                               
Accrued employee benefits 26,489 25,418
Deferred income taxes 2,881 2,339
Long-term lease liabilities 17,911 17,220

Common stock, $0.01 par value; 111,138,793 shares issued and 
110,333,523 outstanding at March 31, 2025 and 103,995,935 
shares issued and 103,190,665 outstanding at December 31, 
2024 1,111 1,040
Paid in capital 197,272 182,343
Retained earnings 19,784 53,613
Less 805,270 treasury shares, at cost (298) (298)
Accumulated other comprehensive loss (56,706) (65,386)

Total Viskase stockholders' equity 161,164 171,312
Deficit attributable to non-controlling interest (1,343) (1,322)

Total stockholders' equity 159,821 169,990
Total Liabilities and Stockholders' Equity $414,241 $421,721

 
 

 
 
 
 
 



 
VISKASE COMPANIES, INC. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF OPERATIONS  

(In Thousands) 
(Unaudited) 

 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

 
 
 



 
VISKASE COMPANIES, INC. AND SUBSIDIARIES 

CONSOLIDATED STATEMENTS OF COMPREHENSIVE LOSS 
(In Thousands) 

(Unaudited) 
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 



 
VISKASE COMPANIES, INC. AND SUBSIDIARIES 

CONSOLIDATED STATEMENTS OF STOCKHOLDERS' EQUITY  
(In Thousands) 

(Unaudited) 
 

 

 
 
 
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
VISKASE COMPANIES, INC. AND SUBSIDIARIES 

CONSOLIDATED STATEMENTS OF CASH FLOWS 
(In Thousands) 

(Unaudited) 
 

 


