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June 30, 2025 June 30, 2024
CURRENT ASSETS

Cash and cash equivalents 48,234$                   398,118$                 
Certificate of deposit -                           400,000                   
Cryptocurrency 9,660                       58,883                     
Accounts receivable 46,008                     -                           
Other assets 3,112                       -                           
Settlement agreement -                           -                           

Total Current Assets 107,014                   857,001                   

FIXED ASSETS
Fixed assets, net 67,359                     43,220                     

Total Fixed Assets 67,359                     43,220                     

OTHER ASSETS
Aviro common stock (see note 6) 125,000                   6,720,000                

Total Other Assets 125,000                   6,720,000                

TOTAL ASSETS 299,373$                 7,620,221$              

LIABILITIES
Accounts payable 76$                          -$                         
Payroll liabilities -                           6,365                       
Related party payables -                           46,355                     
Credit cards payable 126,565                   -                           
Notes payable - related party 22,289                     35,256                     
Accrued interest - related party 13,555                     12,203                     
Aviro liability (see note 6) -                           1,524,975                
Convertible notes payabe 100,000                   -                           
Debentures 101,300                   102,789                   

Total Current Liabilities 363,785                   1,727,943                

STOCKHOLDERS' EQUITY
Common stock (Par $0.001), 100,000,000 authorized,
   35,491,370 and 34,859,455 issued and outstanding 35,492                     34,860                     
Paid in capital in excess of par value 11,697,164              16,206,783              
Retained deficit (11,797,068)             (10,349,365)             

Total Stockholders' Equity (64,412)                    5,892,278                

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY 299,373$                 7,620,221$              

LIABILITIES AND STOCKHOLDERS'  EQUITY

ASSETS

(unaudited)
Consolidated Balance Sheets

DIAMOND LAKE MINERALS, INC.
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For the six For the six
months ended months ended
June 30, 2025 June 30, 2024

INCOME 200,534$                  -$                          

COST OF GOODS SOLD 20,592                      -                            

GROSS MARGIN 179,942                    -                            

OPERATING EXPENSES

Office rent 28,205                      7,500                        
Advertising and marketing 102,723                    57,272                      
Automobile expense 14,119                      2,424                        
Depreciation expense 2,500                        -                            
Computer expense 2,762                        5,237                        
Insurance expense 39,788                      -                            
Professional fees 46,296                      165,039                    
Travel expense 15,943                      7,064                        
Salary Expense 410,483                    195,290                    
Utilities expense 10,525                      -                            
Other operating expenses 170,047                    7,430                        

OPERATING EXPENSES 843,391                    447,256                    

OTHER INCOME

Interest income 6,455                        397                           
Loss in change in value of cryptocurrency -                            (7,464)                       
Interest expense (9,609)                       (2,061)                       

TOTAL OTHER INCOME (3,154)                       (9,128)                       

NET INCOME (LOSS) (666,603)                   (456,384)$                 

(unaudited)
Consolidated Statements of Operations

DIAMOND LAKE MINERALS, INC.
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Paid in 
Capital in Total
Excess of Retained Stockholders'

Shares Amount Par Value Deficit Equity

Balance, December 31, 2024 35,491,370       35,492$         16,658,156$  (11,130,465)$   5,563,183$      

Shares returned in redemption,
release, and payment agreement -                   -                 (4,960,992)    -                   (4,960,992)       

Net loss for the six months 
ended June 30, 2025 -                   -                 -                (666,603)          (666,603)          

Balance, June, 30 2025 35,491,370       35,492$         11,697,164$  (11,797,068)$   (64,412)$          

DIAMOND LAKE MINERALS, INC.
Consolidated Statement of Stockholders' Equity (Deficit)

(unaudited)

Common Stock
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Paid in 
Capital in Total
Excess of Retained Stockholders'

Shares Amount Par Value Deficit Equity

Balance, December 31, 2023 29,851,660    29,852$              9,708,669$    (9,892,981)$     (154,460)$      

Shares returned in redemption, 
relase, and payment agreement 2,964,912      2,965                  5,067,035      -                   5,070,000      

Shares issued for cash 2,032,883      2,033                  1,431,089      -                   1,433,122      

Shares issued for services 
rendered 10,000           10                       (10)                 -                   -                 

Net loss for the six months ended 
June 30, 2024 -                 -                      -                 (456,384)          (456,384)        

Balance, June 30, 2024 34,859,455    34,860$              16,206,783$  (10,349,365)$   5,892,278$    

DIAMOND LAKE MINERALS, INC.
Consolidated Statement of Stockholders' Equity (Deficit)

(unaudited)

Common Stock
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For the six For the six
months ended months ended
June 30, 2025 June 30, 2024

CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss (666,603)$                (456,384)$                
Adjustments to reconcile net loss to net cash
used in operating activities:

Depreciation expense (44,859)                    -                               
Increase (decrease) in cryptocurrency 12,880                     (58,883)                    
Increase (decrease) in certificate of deposit 359,444                   (400,000)                  
Increase in other assets (3,112)                      -                           
Decrease in Avrio liability -                           (107,650)                  
Increase in accounts payable 76                            -                           
Decrease in related party payables -                           (63,145)                    
Increase in credit cards payables 58,894                     -                           
Increase in related party accrued interest -                           2,061                       
Decrease in notes payable related party (10,090)                    (33,128)                    

Net Cash Used in Operating Activities (293,370)                  (1,117,129)               

CASH FLOWS FROM INVESTING ACTIVITIES:
Fixed assets acquired for cash -                           (43,220)                    

Net Cash Used in Investing Activities -                           (43,220)                    

CASH FLOWS FROM FINANCING ACTIVITIES:
Change redemption, release, any payment agreement 207,519                   1,415,747                

Net Cash Provided by Financing Activities 207,519                   1,415,747                

NET INCREASE (DECREASE) IN CASH (85,851)                    255,398                   

CASH AT BEGINNING OF PERIOD 134,085                   142,720                   

CASH AT END OF PERIOD 48,234$                   398,118$                 

SUPPLEMENTAL DISCLOSURES

Cash Paid For:

Interest -$                         -$                         

DIAMOND LAKE MINERALS, INC.
Consolidated Statements of Cash Flows

(unaudited)
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NOTE 1 - ORGANIZATION AND DESCRIPTION OF BUSINESS 
 

Diamond Lake Minerals, Inc. was originally incorporated under the laws of the state of 
Utah on January 5, 1954, under the name G & L Equipment, Co. It later changed its 
name to G & L Energy, Inc. on August 10, 1982.  The Company operated as a Yamaha 
motorcycle dealership and ceased doing business in 1983. All assets and liabilities 
were liquidated by 1985 and the Company became inactive. 
 
On November 30, 1993, the Company acquired all of the issued and outstanding stock 
of Graphite Mountain, Inc. (an Ontario, Canada corporation) ("Graphite") in exchange 
for 16,812,000 of the Company's common stock. Graphite was formed on November 
1, 1990, and changed its name to Diamond Lake Minerals, Inc. The acquisition of 
Graphite Mountain, Inc. was recorded as a recapitalization of Graphite Mountain, Inc. 
whereby the acquired company is treated as the surviving entity for accounting 
purposes. 
 
In and around 2000, the Company ceased operations and began seeking out merger 
candidates. On May 2, 2013, Crystal Creek Capital, LLC (“Crystal”) instituted legal 
proceedings, resulting in a change of control, after which time the Company began 
looking for a new business purpose or opportunity. 
 
On July 1, 2016, the Company affected a change of control and new officers and 
directors were appointed on August 16, 2016. In November 2016, the Company 
acquired 100% of the membership interests in Tioga Industries, LLC, a Washington 
State entity whose business operations consist of contract sales of aggregates and 
scoria, and custom crushing of the same for the oil and gas industry and general 
construction projects, primarily in the states of North Dakota, Montana, and 
Washington. 
 
Tioga Industries, LLC ceased operations in 2018.  In February 2020 Tioga was 
officially transferred to Emil Sciaretta. Emil Sciaretta failed to return his shares issued 
for Tioga and the matter is currently being litigated in Utah in Diamond Lake Minerals 
inc. v James Emil Sciarretta. 
 
The Company has launched its medical division and on January 10, 2025, acquired 
the highly regarded Solutions™ Naturopathic & SoftWave Acupuncture Clinics in 
Arizona. Led by the esteemed Dr. Steven Ehrlich, Solutions™ has become a trailblazer 
in holistic healthcare by integrating state-of-the-art SoftWave technology with a deeply 
personalized approach to wellness.  
 
As part of the Company’s commitment to promoting sustainable health outcomes, the 
company is also developing a unique patient reward program, the DLMyHealth™ 
Token. This tokenization program incentivizes patients who follow their personalized 
treatment protocols and adhere to recovery plans. By taking active roles in their health, 
patients can earn DLMyHealth™ Tokens, offering a tangible reward for their progress. 

 
The shares of the Company trade on the Over-the-Counter Bulletin Board under the 
symbol, “DLMI.” 
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NOTE 1 - ORGANIZATION AND DESCRIPTION OF BUSINESS 
 
Diamond Lake Minerals, Inc. and its subsidiary are collectively referred to herein as 
“the Company.” 
 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

This summary of significant accounting policies of the Company is presented to assist 
in understanding the Company's financial statements which conform to U.S. generally 
accepted accounting principles. The financial statements and notes are 
representations of the Company's management, which is responsible for their integrity 
and objectivity. These accounting policies conform to generally accepted accounting 
principles and have been consistently applied in the preparation of the financial 
statements.  The following policies are considered to be significant: 

 
 Basis of Accounting 
 

The financial statements of the Company are prepared using the accrual method of 
accounting in accordance with accounting principles generally accepted in the United 
States of America. The Company has elected a calendar year-end. 
 

 Cash and Cash Equivalents 
 

The Company considers all highly liquid investments with a maturity of three months 
or less when purchased to be cash equivalents, unless held for reinvestment as part 
of the investment portfolio, pledged to secure loan agreements or otherwise 
encumbered.  The carrying amount approximates the fair value because of the short 
maturities of those instruments. 

 
 Property and Equipment 
 

Property and equipment are stated at cost less accumulated depreciation. Minor 
repairs and maintenance are expensed as incurred, whereas major improvements are 
capitalized.  When property and equipment are retired or otherwise disposed of, the 
cost and accumulated depreciation are removed from the accounts and any resulting 
gain or loss is included in the results of operations for the respective period.  
Depreciation is computed using the straight-line method over the estimated useful 
lives of the related assets. The Company uses other depreciation methods (generally 
accelerated) for tax purposes where appropriate. 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
 Impairment of Long-Lived Assets 
 

The Company reviews long-lived assets for impairment whenever events or changes 
in circumstances indicate the carrying amount of an asset may not be recoverable.  
The Organization evaluates the recoverability of long-lived assets by measuring the 
carrying amounts of the assets against the estimated undiscounted cash flows 
associated with these assets.  At the time such evaluation indicates that the future 
undiscounted cash flows of certain long-lived assets are not sufficient to recover the 
assets’ carrying value, the assets are adjusted to their fair value (based upon 
discounted cash flows).  No impairment losses were recognized for the three months 
ended March 31, 2025 and 2024, respectively.  

 
 Use of Estimates 
 

The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities 
and disclosure of contingent assets and liabilities at the date of the financial statements 
and the reported amounts of revenues and expenses, including functional allocations 
during the reporting period.  Actual results could differ from those estimates.  
Management bases its estimates on historical experience and on various other 
assumptions that are believed to be reasonable under the circumstances in making 
judgments about the carrying value of assets and liabilities that are not readily 
apparent from other sources.  While actual results could differ from those estimates, 
management believes that the estimates are reasonable. 

 
Key estimates made in the accompanying financial statements include, among others, 
the economic useful lives and recovery of long-lived assets and contingencies.    
 

 Concentrations of Risk 
 
The Company maintains its cash in bank deposit accounts which, at times, may 
exceed the federally insured limits.  Accounts are guaranteed by the Federal Deposit 
Insurance Corporation (FDIC) up to certain limits.  The Company has not experienced 
any losses in such accounts or lack of access to its cash and believes it is not exposed 
to a significant risk of loss with respect to cash.  However, no assurance can be 
provided that access to the Company’s cash will not be impacted by adverse economic 
conditions in the financial markets.  
 
On March 31, 2025 and 2024, the Company had in its bank accounts no funds in 
excess of the $250,000 per depository institution that is federally insured.   
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 Contingencies 
 

Certain conditions may exist as of the date that these financial statements are issued 
which may result in a loss to the Company, but which will only be resolved when one 
or more future events occur or fail to occur.  The Company’s management and its legal 
counsel assess such contingent liabilities and such assessments inherently involves 
exercise of judgement.  In assessing loss contingencies related to legal proceedings 
that are pending against the Company or unasserted claims that may result in such 
proceedings, the Company’s legal counsel evaluates the perceived merits of any legal 
proceedings or unasserted claims as well as the perceived merits of the amount of 
relief sought or expected to be sought therein. 
 
If the assessment of a contingency indicates that it is probable that a material loss has 
been incurred and the amount of the liability can be estimated, then the estimated 
liability is accrued in the Company's financial statements. If the assessment indicates 
that a potentially material loss contingency is not probable, but is reasonably possible, 
or is probable but cannot be estimated, then the nature of the contingent liability, 
together with an estimate of the range of possible loss if determinable and material, is 
disclosed. Loss contingencies considered remote are generally not disclosed unless 
they involve guarantees, in which case, the nature of the guarantee is disclosed. 
 
Fair Value of Financial Instruments  
 
The Company’s financial instruments consist of cash and cash equivalents, accounts 
payable and accrued expenses, and shareholder loans. The carrying amount of these 
financial instruments approximates fair value due either to length of maturity or interest 
rates that approximate prevailing market rates unless otherwise disclosed in these 
financial statements. 
 
Financial assets and liabilities recorded at fair value on the balance sheets are 
categorized based upon a fair value hierarchy established by GAAP, which prioritizes 
the inputs used to measure fair value into the following levels:  
 
Level 1— Quoted market prices in active markets for identical assets or liabilities at 
the measurement date.  

 
Level 2— Quoted prices for similar assets or liabilities in active markets; quoted prices 
for identical or similar assets and liabilities in markets that are not active; or other 
inputs that are observable and can be corroborated by observable market data.  
 
Level 3— Inputs reflecting management’s best estimates and assumptions of what 
market participants would use in pricing assets or liabilities at the measurement date. 
The inputs are unobservable in the market and significant to the valuation of the 
instruments.  
 
Financial instrument’s categorization within the valuation hierarchy is based upon the 
lowest level of input that is significant to the fair value measurement. 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Revenue Recognition 
 
The Company recognizes revenue when it is realized or realizable and earned less 
estimated future doubtful accounts. The Company considers revenue realized or 
realizable and earned by evaluating our revenue contracts with customers based on 
the five-step model under ASC 606:  
 
1. Identify the contract with the customer;  
2. Identify the performance obligations in the contract;  
3. Determine the transaction price;  
4. Allocate the transaction price to separate performance obligations; and  
5. Recognize revenue when (or as) each performance obligation is satisfied.  
 
Recent Accounting Pronouncements 
 
Other recent accounting pronouncements issued by the FASB (including its Emerging 
Issues Task Force) did not or are not believed to have a material impact on the 
Company’s present or future financial statements. 

 
NOTE 3 -  RELATED PARTY TRANSACTIONS 
   

The related party payables on March 31, 2025 and 2024, are made up of accrued 
officer compensation to two officers for $-0- and $38,055, respectively. 
 
Note payable – related party consists of advances made by a shareholder which were 
refinanced into a note payable bearing 8% interest. As of March 31, 2025 and 2024, 
the principal balance totaled $27,204 and $68,397, respectively.  The accrued interest 
balance totaled $13,555 and $11,498, respectively. 
 

NOTE 4 -  LIQUIDITY AND GOING CONCERN 
   

The Company has incurred losses since its inception and has not yet received any 
revenues from sales of products or services. These factors create substantial doubt 
about the Company’s ability to continue as a going concern. The financial statements 
do not include any adjustment that might be necessary if the Company is unable to 
continue as a going concern. 
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NOTE 4 -  LIQUIDITY AND GOING CONCERN (Continued) 
 
The ability of the Company to continue as a going concern is dependent on the 
Company generating cash from the sale of its common stock and/or obtaining debt 
financing and attaining future profitable operations. Management’s plans include 
selling its equity securities and obtaining debt financing to fund its capital requirement 
and ongoing operations; however, there can be no assurance the Company will be 
successful in these efforts. 

   
NOTE 5 -  STOCK ISSUANCE 
   

As of December 31, 2023, the Company had issued 29,851,660 shares of common 
stock.   
 
During the year ended December 31, 2024, the Company issued 2,664,798 shares of 
common stock for $1,885,127, issued 10,000 shares of common stock for services 
rendered, and, under the purchase agreement explained in Note 6, issued 2,964,912 
shares of common stock. 
 
As of June 30, 2024, the Company had issued 35,491,370 shares of common stock.  

 
NOTE 6 -  SHARE EXCHANGE AND PURCHASE AGREEMENT 
   

On September 1, 2023, the Company entered a Share Exchange and Purchase 
Agreement with Avrio Worldwide, PBC f.k.a. GFTX, PBC (“Avrio”), whereby the 
Company would acquire 24% of the issued and outstanding shares of Aviro common 
stock (4,074,800 shares) in exchange for $400,000 in cash, a $1,250,000 promissory 
note from DLMI, and 2,964,912 shares of common stock of the Company. On 
November 22, 2023, the company f.k.a GFTX, PBC amended its articles of 
incorporation with the State of Delaware to change its name to Avrio Worldwide, PBC. 
The Share Exchange and Purchase Agreement closed on December 31, 2023, with 
21,039 of the Capital Stock of Avrio being issued to DLMI.  
 
Pursuant to the purchase agreement above, on March 6, 2024, the Company issued 
2,964,912 shares of common stock to Avrio.  The Company also made two of the 
agreed payments during the quarter ended March 31, 2024, for a total of $125,000.   
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NOTE 6 -  SHARE EXCHANGE AND PURCHASE AGREEMENT (Continued)  
 
During the quarter ended September 30, 2024, the Company entered a settlement 
agreement with Avrio to unwind the agreement entered on September 1, 2023.  The 
terms of the new agreement require Avrio to return the shares issued and to cancel 
the loan.  Avrio will retain the $125,000 of funds advanced to them and the Company 
will retain the 21,039 shares of Avrio capital stock.  As of September 30, 2024 Avrio 
has not returned the shares issued but did return them subsequent to September 30, 
2024, therefore as of September 30, 2024 the pending return of shares is recorded as 
settlement agreement in the financial statements above. 
 
Diamond Lake Minerals entered into a share exchange agreement with GlobexUS 
Holdings Corp. ("Horizon Fintex"), involving Horizon Fintex's regulated tokenized-
securities exchange, Upstream. 
 
Uniquely on Upstream, investors are directly connected to the exchange with their 
Upstream trading app, which eliminates the need for stockbroker middlemen. 
Investors trade in real-time 20 hours a day, 5 days a week with streamlined 
onboarding, transparent orderbooks where everyone sees level-2 bids and offers, and 
the software was designed to prevent short selling, stock lending, wash trades, 
payment for order flow, and other possible market manipulation techniques thanks to 
Horizon Fintex's Ethereum smart-contract technologies. 
 
Under the terms of the initial agreement, Horizon Fintex issued 1,250 common shares, 
valued at $3,000 per share, in exchange for 1,000,000 newly issued common shares 
in Diamond Lake Minerals. The Agreement was amended and the Company will now 
issue 2,000,000 shares of its Common Stock to Globex in exchange for 1,250 shares 
of Globex valued at $3,000 per share. The Company now has a buy back clause 
whereby at its option the Company may buy back all 2,000,000 shares for cash. This 
partnership is designed for mutual benefit, aiming to attract new issuers to list on 
Upstream, thereby increasing Upstream's trading liquidity and providing economic 
advantages to the shareholders of both companies. Upstream is the only market 
seeking to offer investors direct exchange access to primary and dual listed equities . 
 
Diamond Lake Minerals also signed a Cooperation, Marketing, and Referral 
Agreement with a Horizon Fintex subsidiary. This agreement designates Diamond 
Lake Minerals as a commercial advisor, responsible for introducing and referring 
issuers who are seeking to list on Upstream. 
 
DLMI did not invest directly in Upstream. However, they are investing in GlobexUS 
Holdings Corp., the parent company of Horizon Globex GmbH, which powers 
Upstream, earning 50% of the listing and trading revenues generated by Upstream, a 
MERJ Exchange market. 
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NOTE 7 - CONVERTIBLE NOTES 
   

During the quarter ending March 31, 2025, the Company issued four convertible notes, 
two for $40,000 each and two for $10,000 each. These notes mature in March 2027; 
the conversion terms are market with a 35% discount.  
 

NOTE 7 - SUBSEQUENT EVENTS 
   

The Company has evaluated subsequent events through August 14, 2025, the date 
on which the financial statements were available to be issued, and noted no material 
subsequent events that would require adjustment in or disclosure to these financial 
statements as of March 31, 2024, except as follows: 
 
The dispute between DLMI and James Emil Sciaretta was resolved. Under the terms 
of the settlement, all 1,386,882 DLMI common shares issued to Mr. Sciaretta were 
returned to treasury, and the convertible notes issued to Mark Lombard and James 
Sciaretta were cancelled. As of June 30, 2025, control of those shares has been 
transferred to the Company, but the Company has not yet returned them to the 
treasury.   
 
 
 
 


