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Quarterly  Report 
For the period ending March 31, 2025 (the “Reporting Period”) 

Outstanding Shares 

The number of shares outstanding of our Common Stock was: 

421,952,476 shares of common stock as of March 31, 2025 

421,952,476  shares of common stock as of December 31, 2024 

Shell Status 

Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act 
of 1933, Rule 12b-2 of the Exchange Act of 1934 and Rule 15c2-11 of the Exchange Act of 1934): 

Yes: ☐	 No: ☒ 

Indicate by check mark whether the company’s shell status has changed since the 
previous reporting period:  

Yes: ☐	 No: ☒ 

Change in Control 

Indicate by check mark whether a Change in Control1 of the company has occurred 
over this reporting 

period: Yes: ☐	 No: ☒ 

1. Name and address(es) of the issuer and its predecessors (if any) 

In answering this item, provide the current name of the issuer any names used by predecessor entities, along 
with the dates of the name changes. 

Bell Rose Capital, Inc.: November 2013 to present 
Formerly: Deep Blue, Inc.: February 2006 to November 2013 Formerly: 

mailto:salgadofamilytruckinginc@gmail.com
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Velocity International Corp.: April 2004 to February 2006 Formerly: 
Inca Enterprises Corp.: January 2004 to April 2004 
Aid Auto Stores, Inc.: December 15, 2003 (Inception) to January 2004 

 “Change in Control” shall mean any events resulting in:  

(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of 
the Exchange Act), directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by 
the Company’s then outstanding voting securities; 
(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets; 
(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are 
directors immediately prior to such change; or 
(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would 
result in the voting securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by 
being converted into voting securities of the surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting 
securities of the Company or such surviving entity or its parent outstanding immediately after such merger or consolidation. 

Current State and Date of Incorporation or Registration: Wyoming, December 15, 
2003 
Standing in this jurisdiction: (e.g. active, default, inactive): Active 

Prior Incorporation Information for the issuer and any predecessors during 
the past five years: 

Bell Rose Capital, Inc.: November 2013 to present 
Formerly: Deep Blue, Inc.: February 2006 to November 2013 Formerly: 
Velocity International Corp.: April 2004 to February 2006 Formerly: 
Inca Enterprises Corp.: January 2004 to April 2004 
Aid Auto Stores, Inc.: December 15, 2003 (Inception) to January 2004 

Describe any trading suspension orders issued by the SEC concerning the issuer or its predecessors since 
inception: 

None. 

List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization either 
currently anticipated or that occurred within the past 12 months: 

Effective February 10, 2023, we acquired IAI Tech, a California corporation that develops 
state-of-the-art software, apps, and other technologies that will be integrated into diverse 
logistical infrastructures in such key areas as transportation, agriculture, blockchain with 
respect to security cameras surveillance. IAI Tech is currently working on the development of 
software, apps and other technologies to bring to the market. Our company ceased being a shell 
on February 10, 2023, with the acquisition of IAI Tech. 

Pursuant to a Purchase and Sale Agreement dated October 1st, 2024 between the Company and  
Universal Apparel & Textile Company, the Company acquired a 15% non-dilutable equity 
stake in Sumer Technologies Inc.,  that operates an innovative online offering peer-to-peer ride-
sharing services, including monthly subscription memberships and an on-demand tracking 
system. The consideration is to be 60% of majority voting control via a new class of convertible 
preferred shares to be authorized. 

Pursuant to a Purchase and Sale Agreement dated February 19, 2025, between the Company 
and Medican Enterprises Inc., the Company acquired a non-transferable license to use, 
manufacture, market and distribute an off-road electric vehicle. The consideration paid was a 
$5,000,000 convertible promissory note. 



Pursuant to a Purchase and Sale Agreement dated February 26, 2025 between the Company 
and Valiant Eagle Inc., the Company acquired a 5% stake in a Congolese company that holds 
three mining sites in the Democratic Republic of Congo. The consideration paid was a 
$10,000,000 convertible promissory note. 

The address(es) of the issuer’s principal executive office: 

2920 Island Empire Boulevard, Ontario, California 91764 

The address(es) of the issuer’s principal place of business: 

☒ Check if principal executive office and principal place of business are the same address: 

N/A 

Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar 

proceeding in the past five years? No: ☒	 Yes: ☐ If Yes, provide additional details below: 

2. Security Information 

Transfer Agent 

Name: 
Pacific Stock 
Transfer Co. 
Phone: 
800-785-778
2 
Email: info@pacificstocktransfer.com 
Address: 6725 Via Austi Parkway, Suite 300, Las Vegas, Nevada 89119 

Publicly Quoted or Traded Securities 

The goal of this section is to provide a clear understanding of the share information for its publicly quoted 
or traded equity securities. Use the fields below to provide the information, as applicable, for all outstanding 
classes of securities that are publicly traded/quoted. 

Trading symbol:	 BELR 
Exact title and class of securities outstanding:	 Common Stock 
CUSIP: 	 243697109 
Par or stated value:	 $.001 
Total shares authorized:	 5,000,000,000	as of date: March 31, 2025 
Total shares outstanding:	 421,952,476 	 as of date: March 31, 2025 
Total number of shareholders of record:	 129	 	 as of date: March 31, 2025 

All additional class(es) of publicly quoted or traded securities (if any):  

mailto:info@pacificstocktransfer.com


None 

Other classes of authorized or outstanding equity securities: 

The goal of this section is to provide a clear understanding of the share information for its other classes of 
authorized or outstanding equity securities (e.g. preferred shares). Use the fields below to provide the 
information, as applicable, for all other authorized or outstanding equity securities. 

Exact title and class of the security:	 Preferred Stock 
CUSIP (if applicable):	 N/A 
Par or stated value:	 $.001 
Total shares authorized:	 20,000,000	 as of March 31, 2025 
Total shares outstanding (if applicable):	 19,000,000	 as of March 31, 2025  
Total number of shareholders of record	 5	 	 as of March 31, 2025 

Security Description: 

The goal of this section is to provide a clear understanding of the material rights and privileges of the securities 
issued by the company. Please provide the below information for each class of the company’s equity securities, as 
applicable: 

1. For common equity, describe any dividend, voting and preemption rights. 

The holders of our common stock are entitled to one vote per share on all matters submitted to a 
vote of the shareholders, including the election of directors. Generally, all matters to be voted on by 
shareholders must be approved by a majority (or, in the case of election of directors, by a plurality) of the 
votes entitled to be cast by all shares of our common stock that are present in person or represented by proxy. 
Except as otherwise provided by law, amendments to our Articles of Incorporation generally must be 
approved by a majority of the votes entitled to be cast by all outstanding shares of our common stock. Our 
Article of Incorporation does not provide for cumulative voting in the election of directors. Holders of our 
common stock will be entitled to such cash dividends as may be declared from time to time by the Board 
from funds available. Holders of our common stock have no preemptive rights to purchase shares of our 
common stock. The issued and outstanding shares of our common stock are not subject to any redemption 
provisions and are not convertible into any other shares of our capital stock. Upon our liquidation, dissolution 
or winding up, the holders of our common stock will be entitled to receive pro rata all assets available for 
distribution to such holders. We have never declared or paid any cash dividends on our common stock. 

2. For preferred stock, describe the dividend, voting, conversion, and liquidation rights 
as well as redemption or      Sinking fund provisions. 

Preferred Stock. Each share of Preferred Stock has the right, in all matters requiring shareholder 
approval, to 500 votes on all shareholder matters. Each share of Preferred Stock is convertible into 500 shares 
of our common stock; provided, however, that holders who are not directors of our company shall be subject to 
a 9.99% equity blocker provision on conversion; provided, further, however, that the conversion rate of 
Preferred Stock shall not be affected by a reverse split of our common stock or other dilutive event relating to 
our common stock. 

3. Describe any other material rights of common or preferred stockholders. 

None. 

4. Describe any material modifications to rights of holders of the company’s securities 
that have occurred over The reporting period covered by this report. 

There have been no material modifications to rights of holders of the company’s securities that 
occurred over the reporting period covered by this report. 



3. Issuance History 

The goal of this section is to provide disclosure with respect to each event that resulted in any changes to the 
total shares outstanding of any class of the issuer’s securities in the past two completed fiscal years and any 
subsequent interim period. 

Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, 
including debt convertible into equity securities, whether private or public, and all shares, or any other 
securities or options to acquire such securities, issued for services. Using the tabular format below, please 
describe these events. 

A. Changes to the Number of Outstanding Shares 

Indicate by check mark whether there were any changes to the number of outstanding shares within the past 
two completed fiscal years: No: X	 Yes:  (If yes, you must complete the table below) 

Example: A company with a fiscal year end of December 31st, in addressing this item for its Annual Report, would include any 
events that resulted in changes to any class of its outstanding shares from the period beginning on January 1, 2021 through 
December 31, 2022 pursuant to the tabular format above. 

Use the space below to provide any additional details, including footnotes to the table above: None 

B. Promissory and Convertible Notes 
Indicate by check mark whether there are any outstanding promissory, convertible notes, convertible 
debentures, or any other debt instruments that may be converted into a class of the issuer’s equity 
securities: 

No: ☒	 Yes: ☐ (If yes, you must complete the table below) 

Date of 
Note 
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Outst
andin
g 
Balanc
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Principal 
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at 
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($)

Intere
st 
Accru
ed ($)

Matu
rity 
Date

Conversi
on 
Term
s (e.g. 
pricin
g 
mech
anis
m for 
deter
minin
g 
conve
rsion 
of 
instru

# Shares 
Converted to 
Date

# of Potential 
Shares To Be 
Issued Upon 
Conversion

Name of 
Noteholder 
(entiti
es 
must 
have 
indivi
dual 
with 
votin
g / 
invest
ment 
contr
ol 
disclo

Reaso
n for 
Issua
nce 
(e.g. 
Loan, 
Servic
es, 
etc.)

Feb 19, 
2025

5,050,498 5,000,000 8% Feb 
19, 
2026

65% 
Discount 
to 
Market

0 9,619,996,190 Medican 
Enterprises 
Inc. (Xavier 
Mitchell)

Purc
hase 
and 
Sale 
Agree
ment 



Use the space below to provide any additional details, including footnotes to the table above: 

4. Issuer’s Business, Products and Services 

The purpose of this section is to provide a clear description of the issuer’s current operations. 
(Please ensure that these descriptions are updated on the Company’s Profile on www.otcmarkets.com). 

A. Summarize the issuer’s business operations (If the issuer does not have current 

operations, state “no operations”) 

The Issuer incorporated in the State of Colorado on December 15, 2003, as Aid Auto Stores, Inc. On 
January 7, 2004, the Issuer changed its name to Inca Enterprises Corp and again on April 21, 2004 to Velocity 
International Corp. Deep Blue, Inc, a wholly owned subsidiary of Velocity was formed in Nevada in May 
2005. In February 2006 Velocity was merged with Deep Blue, Inc. In November 2013, the Issuer changed its 
name to Bell Rose Capital, Inc., a Nevada corporation. The Issuer was redomiciled to Wyoming in April 2018. 

Effective February 10, 2023, we acquired IAI Tech, a California corporation that develops state-of-
the-art software, apps, and other technologies that will be integrated into diverse logistical infrastructures in 
such key areas as transportation, agriculture, blockchain with respect to security cameras surveillance. IAI Tech 
is currently working on the development of software, apps and other technologies to bring to the market. Our 
company ceased being a shell on February 10, 2023, with the acquisition of IAI Tech. 

Pursuant to a Purchase and Sale Agreement dated October 1st, 2024 between the Company and  
Universal Apparel & Textile Company, the Company acquired a 15% non-dilutable equity 
stake in Sumer Technologies Inc.,  that operates an innovative online offering peer-to-peer ride-
sharing services, including monthly subscription memberships and an on-demand tracking 
system. The consideration is to be 60% of majority voting control via a new class of convertible 
preferred shares to be authorized. 

Pursuant to a Purchase and Sale Agreement dated February 19, 2025, between the Company 
and Medican Enterprises Inc., the Company acquired a non-transferable license to use, 
manufacture, market and distribute an off-road electric vehicle. The consideration paid was a 
$5,000,000 convertible promissory note. 

Pursuant to a Purchase and Sale Agreement dated February 26, 2025 between the Company 
and Valiant Eagle Inc., the Company acquired a 5% stake in a Congolese company that holds 
three mining sites in the Democratic Republic of Congo. The consideration paid was a 
$10,000,000 convertible promissory note. 

Feb 26, 
2025

10,178,965 10,000,000 8% Feb 
26, 
2026

65% 
Discount 
to 
Market

0 19,388,504,762 Valiant Eagle 
Inc. (Xavier 
Mitchell)

Purc
hase 
and 
Sale 
Agree
ment 

Oct 1, 
2024

312,000 300,000 8% Oct 1, 
2025

50% 
Discount 
to Market

0 416,000,000 Paul Khan Consul
ting 
and 
Service
s 
Agree



Legal Proceedings 

None 

B. List any subsidiaries, parent company, or affiliated companies. 

Currently, we have one subsidiary: IAI Tech, a California corporation as well as 15% of Sumer 
Technologies Inc. 

C. Describe the issuer’s principal products or services. 

Effective February 10, 2023, we acquired IAI Tech, a California corporation that develops state-of-
the-art software, apps, and other technologies that will be integrated into diverse logistical infrastructures in 
such key areas as transportation, agriculture, blockchain with respect to security cameras surveillance. IAI Tech 
is currently working on the development of software, apps and other technologies to bring to the market. Our 
company ceased being a shell on February 10, 2023, with the acquisition of IAI Tech. 

Pursuant to a Purchase and Sale Agreement dated October 1st, 2024 between the Company and  
Universal Apparel & Textile Company, the Company acquired a 15% non-dilutable equity 
stake in Sumer Technologies Inc.,  that operates an innovative online offering peer-to-peer ride-
sharing services, including monthly subscription memberships and an on-demand tracking 
system. The consideration is to be 60% of majority voting control via a new class of convertible 
preferred shares to be authorized. 

Pursuant to a Purchase and Sale Agreement dated February 19, 2025, between the Company 
and Medican Enterprises Inc., the Company acquired a non-transferable license to use, 
manufacture, market and distribute an off-road electric vehicle. The consideration paid was a 
$5,000,000 convertible promissory note. 

Pursuant to a Purchase and Sale Agreement dated February 26, 2025 between the Company 
and Valiant Eagle Inc., the Company acquired a 5% stake in a Congolese company that holds 
three mining sites in the Democratic Republic of Congo. The consideration paid was a 
$10,000,000 convertible promissory note. 

5. Issuer’s Facilities 

The goal of this section is to provide a potential investor with a clear understanding of all assets, properties or 
facilities owned, used or leased by the issuer and the extent in which the facilities are utilized. 

In responding to this item, please clearly describe the assets, properties or facilities of the issuer, give the 
location of the principal plants and other property of the issuer and describe the condition of the properties. If 
the issuer does not have complete ownership or control of the property (for example, if others also own the 
property or if there is a mortgage on the property), describe the limitations on the ownership. 

Our company does not lease or rent any property. Office services are provided without charge 
by a director. Such costs are immaterial to our financial statements and, accordingly, have not been 
reflected therein. We own no real property. 

6. Officers, Directors, and Control Persons 



Using the table below, please provide information, as of the period end date of this report, regarding all officers 
and directors of the company, or any person that performs a similar function, regardless of the number of shares 
they own.  

In addition, list all individuals or entities controlling 5% or more of any class of the issuer’s securities.  
If any insiders listed are corporate shareholders or entities, provide the name and address of the person(s) 
beneficially owning or controlling such corporate shareholders, or the name and contact information (City, State) 
of an individual representing the corporation or entity. Include Company Insiders who own any outstanding units 
or shares of any class of any equity security of the issuer. 

The goal of this section is to provide investors with a clear understanding of the identity of all the persons or 
entities that are involved in managing, controlling or advising the operations, business development and disclosure 
of the issuer, as well as the identity of any significant or beneficial owners.   

Confirm that the information in this table matches your publi company profile on www.OTCMarkets.com. If any 
updates are needed to your public company profile, log in to www.OTCIQ.com to update your company profile.  

7. Legal/Disciplinary History 

A. Identify and provide a brief explanation as to whether any of the persons or entities listed above in Section 
6 have, in the  past 10 years: 

Name of 
Officer, 
Director or 
Control 
Person

Affiliation 
with 
Company 
(e.g., Officer 
Title, 
Director, 
Owner of 
More than 
5%

Residential 
Address (City/
State Only)

Number of 
Shares Owned

Share Type/
Class

Ownership 
Percentage of 
Class 

Outstanding(

Name of Control 
person(s) If a 
Corporate entity

Alethea 
Salgado

5% Ontario, CA 2,000,000 Preferred 
Shares

11%

Alethea 
Salgado

5% Ontario, CA 50,000,000 Common 
Stock

12%

Carlos 
Salgado

CEO and 
Director

Ontario, CA 275,200,0
00

Common 
Stock 

65%

Carlos 
Salgado

CEO and 
Director

Ontario, CA 14,200,00
0

Preferred 
Shares 

75%

Necuh 
Callejo

5% San 
Bernardino, 
CA

25,000,00
0

Common 
Stock

6%

Necuh 
Callejo

5% San 
Bernardino, 
CA

1,000,000 Preferred 
Shares

5%

Ahyende 
Sandy

CMO and 
Director

Los 
Angeles, CA

1,000,000 Common 
Stock

0.2%

Cherry 
Callejo

5% San 
Bernardino, 
CA

1,000,000 Preferred 
Shares

5%

Cherry 
Callejo

5% San 
Bernardino, 
CA

25,000,000 Common 
Stock

6%

http://www.OTCMarkets.com
http://www.OTCIQ.com


1. Been the subject of an indictment or conviction in a criminal proceeding or plea 
agreement or named as a defendant in a pending criminal proceeding (excluding minor 
traffic violations); 

none 

2. Been the subject of the entry of an order, judgment, or decree, not subsequently reversed, 
suspended or vacated, by a court of competent jurisdiction that permanently or temporarily enjoined, 
barred, suspended or otherwise limited such person’s involvement in any type of business, 
securities, commodities, financial- or investment- related, insurance or banking activities; 

none 

3. Been the subject of a finding, disciplinary order or judgment by a court of competent jurisdiction 
(in a civil action), the Securities and Exchange Commission, the Commodity Futures Trading 
Commission, a state securities regulator of a violation of federal or state securities or 
commodities law, or a foreign regulatory body or court, which finding or judgment has not been 
reversed, suspended, or vacated; 

none 

4. Named as a defendant or a respondent in a regulatory complaint or proceeding that could 
result in a “yes” answer to part 3 above; or 

none 

5. Been the subject of an order by a self-regulatory organization that permanently or temporarily 
barred, suspended, or otherwise limited such person’s involvement in any type of business or 
securities activities. 

none 

6. Been the subject of a U.S Postal Service false representation order, or a temporary 
restraining order, or preliminary injunction with respect to conduct alleged to have 
violated the false representation statute that applies to U.S mail. 

  none 

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to 
the business, to which the issuer or any of its subsidiaries is a party to or of which any of their property is 
the subject. Include the name of the court or agency in which the proceedings are pending, the date 
instituted, the principal parties thereto, a description of the factual basis alleged to underlie the proceeding 
and the relief sought. Include similar information as to any such proceedings known to be contemplated by 
governmental authorities. 

none 

8. Third Party Service Providers 

Provide the name, address, telephone number and email address of each of the following outside providers. 
You may add additional space as needed. 

Securities Counsel (must include Counsel preparing Attorney Letters). 

Name:		 Vic Devlaeminck PC 



   Address 1:		 10013 N.E. Hazel Dell Avenue, Suite 317 
   Address 2:	 Vancouver, Washington, 98685 
   Phone:	 	  

Email:             Vic@vicdevlaeminck.com 

Auditor 

Name:	  
Firm:	  
Address 1:	  
Address 2:	  
Phone:	  
Email:	  

 Investor Relations: 

None 

All other means of Investor Communication: 

X (Twitter):                        @Bellrosecapital 
Discord:	  	  
LinkedIn	  	  
Facebook:	  	  

Other Service Providers 

Provide the name of any other service provider(s) that that assisted, advised, prepared, or provided information 
with respect to this disclosure statement. This includes counsel, broker-dealer(s), advisor(s), consultant(s) or any 
entity/individual that provided assistance or services to the issuer during the reporting period. 

9. Disclosure & Financial Information 

A. This Disclosure Statement was prepared by 
(name of individual): Name:	 Paul Khan 
Title:	 Mergers and Acquisitions Consultant 
Relationship to Issuer:	 Consultant to the Company 

B. The following financial statements were prepared in accordance with: 

☐IFRS 
X  U.S. GAAP 

C. The following financial statements were prepared by 
(name of individual): Name:	 Carlos Salgado 
Title:	 CEO 
Relationship to Issuer:	 CEO of the company 



Describe the qualifications of the person or persons who prepared the financial statements: Mr. Salgado is an 
experienced entrepreneur with several years of expertise in collecting financial data and preparing 
financial statements for his family's trucking business. 

Provide the following financial statements for the most recent fiscal year or quarter. For the initial disclosure 
statement (qualifying for PinkCurrent Information for the first time) please provide reports for the two 
previous fiscal years and any subsequent interim periods. 

a. Audit letter, if audited; 
b. Balance Sheet; 
c. Statement of Income; 
d. Statement of Cash Flows; 
e. Statement of Retained Earnings (Statement of Changes in Stockholders’ Equity) 
f. Financial Notes 

	 Financial Statement Requirements:  

• Financial statements must be published together with this disclosure statement as one document. 
• Financial statements must be “machine readable”. Do not publish images/scans of financial statements.  
• Financial statements must be presented with comparative financials against the prior FYE or period, as 

applicable.   
• Financial statements must be prepared in accordance with U.S. GAAP or International Financial 

Reporting Standards (IFRS) but are not required to be audited. 

(Issuer Certification Page to Follow) 

10. Issuer Certification 

Principal Executive Officer: 

The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer 
(or any other persons with different titles but having the same responsibilities) in each Quarterly Report or 
Annual Report. 

The certifications shall follow the format below: 

I, Carlos Salgado, certify that: 

1. I have reviewed this Quarterly  Disclosure Statement for Bell Rose Capital, Inc.; 

2. Based on my knowledge, this disclosure statement does not contain any 



untrue statement of a material fact or omit to state a material fact necessary 
to make the statements made, in light of the circumstances under which such 
statements were made, not misleading with respect to the period covered by 
this disclosure statement; and 

3. Based on my knowledge, the financial statements, and other financial 
information included or incorporated by reference in this disclosure 
statement, fairly present in all material respects the financial condition, 
results of operations and cash flows of the issuer as of, and for, the periods 
presented in this disclosure statement. 

Dated: May 15, 2025 

/s/ Carlos Salgado  
Chief Executive Officer 

Principal Financial Officer: 

I, Carlos Salgado, certify that: 

1. I have reviewed this Quarterly  Disclosure Statement for Bell Rose Capital, Inc.; 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement 
of a material fact or omit to state a material fact necessary to make the statements made, in 
light of the circumstances under which such statements were made, not misleading with 
respect to the period covered by this disclosure statement; and 

3. Based on my knowledge, the financial statements, and other financial information 
included or incorporated by reference in this disclosure statement, fairly present in all 
material respects the financial condition, results of operations and cash flows of the issuer 
as of, and for, the periods presented in this disclosure statement. 

Dated: May 15, 2025 

/s/ Carlos 
Salgado 
Chief Executive Officer 

Bell Rose Capital, Inc. 
Comparative Financial Statements 
As of and for the Periods Ended March 31, 2025 and December 31, 2024 
Balance Sheet 
Assets / Liabilities and 
Equity

Mar 31, 
2025

Dec 31, 
2024



Income Statement 

Statement of Cash Flows 

Cash and Cash Equivalents $0 $0

Investment in Sumer 
Technologies Inc.

$500,000 $500,000

Off-Road EV License $5,000,000 $0

5% Stake in Congo Mining 
Assets

$10,000,000 $0

Total Assets $15,500,000 $500,000

Convertible Notes Payable $15,300,000 $315,000

Accrued Interest on Notes $258,965 $6,608

Total Liabilities $15,558,965 $321,608

Common Stock $421,952 $421,952

Retained Earnings (Deficit) -$480,917 -$243,560

Total Stockholders' Equity -$58,965 $178,392

Total Liabilities and Equity $15,500,000 $500,000

Revenue and Expenses Q1 2025 FY 2024

Revenue $0 $0

General and Administrative 
Expenses

$1,650 $11,850

Interest Expense $235,707 $6,608

Net Loss -$237,357 -$18,458

Cash Flows Q1 2025 FY 2024

Net Loss -$237,357 -$18,458

Accrued Interest $235,707 $6,608

Net Cash Used in Operating 
Activities

-$1,650 -$11,850

Purchase of EV License -$5,000,000 -$500,000

Purchase of Mining Stake -$10,000,000 $0



Statement of Stockholders' Equity 

Net Cash Used in Investing 
Activities

-$15,000,000 -$500,000

Proceeds from Convertible 
Notes

$15,000,000 $315,000

Net Cash Provided by 
Financing Activities

$15,000,000 $315,000

Net Change in Cash -$1,650 -$196,850

Beginning Cash $0 $196,850

Ending Cash $0 $0

Equity Components Mar 31, 
2025

Dec 31, 
2024

Common Stock $421,952 $421,952

Retained Earnings 
(Deficit)

-$480,917 -$243,560

Total Stockholders' Equity -$58,965 $178,392









BELL ROSE CAPITAL, INC. 
Notes to Unaudited 



Financial 
Statements  

September 30, 2024 

NOTE 1 - ORGANIZATION AND DESCRIPTION OF BUSINESS 

The Company incorporated in the State of Colorado on December 15, 2003, as Aid Auto Stores, Inc. On January 
7, 2004, the Company changed its name to Inca Enterprises Corp and again on April 21, 2004 to Velocity 
International Corp. Deep Blue, Inc, a wholly owned subsidiary of Velocity was formed in Nevada in May 2005. In 
February 2006 Velocity was merged with Deep Blue, Inc. In November 2013, the Company changed its name to 
Bell Rose Capital, Inc., a Nevada corporation. The Company was redomiciled to Wyoming in April 2018. 

On November 17, 2021, pursuant to the terms of a Stock Purchase Agreement, Tech Associates Inc, sold its 
10,000,000 shares of Series A Preferred and 200,000 shares of common stock to Salgado Family Trucking, Inc. 
The Stock Purchase Agreement resulted in a change of control. On November 26, 2021, Mr. Chiang resigned all 
positions with the Company and Carlos Salgado was appointed as CEO and Chairman. 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Presentation 

The Company’s unaudited financial statements have been prepared in accordance with generally accepted 
accounting principles in the United States of America (U.S. GAAP), and pursuant to the rules and regulations of 
the Securities and Exchange Commission (the SEC) and reflect all adjustments, consisting of normal recurring 
adjustments, which management believes are necessary to fairly present the financial position, results of 
operations and cash flows of the Company. 

Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in the United 
States of America requires management to make estimates and assumptions that affect the reported amounts of 
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and 
the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those 
estimates. 

Concentration of credit risk 

Financial instruments which potentially subject the Company to concentration of credit risk consist of cash 
deposits and customer receivables. The Company maintains cash with various major financial institutions. The 
Company performs periodic evaluations of the relative credit standing of these institutions. To reduce risk, the 
Company performs credit evaluations of its customers and maintains reserves when necessary for potential credit 
losses. 

Cash and cash equivalents 

We consider all highly liquid securities with original maturities of three months or less when acquired to be cash 
equivalents. There were no cash equivalents as of September 30, 2024 and 2023. 

Stock-based compensation 

We account for equity-based transactions with employees and non-employees under the provisions of FASB ASC 
Topic 718, “Compensation – Stock Compensation” (Topic 718), which establishes that equity-based payments to 
employees and non-employees are recorded at the grant date the fair value of the equity instruments the entity is 
obligated to issue when the employees and non- employees have rendered the requisite service and satisfied any 
other conditions necessary to earn the right to benefit from the instruments. Topic 718 also states that observable 
market prices of identical or similar equity or liability instruments in active markets are the best evidence of fair 
value and, if available, should be used as the basis for the measurement for equity and liability instruments 
awarded in these share-based payment transactions. However, if observable market prices of identical or similar 
equity or liability instruments are not available, the fair value shall be estimated by using a valuation technique or 



model that complies with the measurement objective, as described in FASB ASC Topic 718. 

Recent Accounting Pronouncements 

The Company has implemented all applicable accounting pronouncements that are in effect. These 
pronouncements did not have any material impact on the financial statements unless otherwise disclosed, and the 
Company does not believe that there are any other new accounting pronouncements that have been issued that 
might have a material impact on its financial position or results of operations. 

NOTE 3 - GOING CONCERN 

The accompanying unaudited financial statements have been prepared on a going concern basis, which 
contemplates the realization of assets and the satisfaction of liabilities in the normal course of business. The 
Company has no revenue and has an accumulated deficit as of September 30, 2024 and 2023 of $1,511,392 and 
$1,351,287. The Company requires capital for its contemplated operational and marketing activities. The 
Company’s ability to raise additional capital through the future issuances of common stock is unknown. The 
obtainment of additional financing, the successful development of the Company’s contemplated plan of 
operations, and its transition, ultimately, to the attainment of profitable operations are necessary for the Company 
to continue operations. These conditions and the ability to successfully resolve these factors raise substantial 
doubt about the Company’s ability to continue as a going concern. The financial statements of the Company do 
not include any adjustments that may result from the outcome of these uncertainties. 

NOTE 4 - RELATED PARTY TRANSACTIONS 

During the year ended December 31, 2021, Carlos Salgado, CEO, advanced the company $6,000 to pay for 
general operating expenses. During the Year ended December 31 2022, Mr. Salgado advanced the Company an 
additional $98,516, for a total due of $104,516 as of December 31 2022. All advances are non-interest bearing and 
due on demand. 

During December 2021, the Company issued 400,000,000 shares of common stock to officers and directors for 
services to be performed. The shares were valued at $0.001, for total non-cash stock compensation of $400,000 
which has been debited to prepaid stock for services. The expense was recognized in Q1 2022. 

During the Q1 2022, the Company issued 200,000 shares of common stock and 9,000,000 shares of preferred 
stock to officers and directors for services. The shares were valued at $0.001, for total non-cash stock 
compensation of $9,200. 

NOTE 5 – COMMON STOCK 

During Q1 2022, the Company issued 3,500,000 shares of common stock to friends and family. The shares were 
valued at $0.001, for total non-cash stock expense of $3,500. 

During Q1 2022, the Company issued 875,000 shares of common stock and 1,000,000 shares of preferred stock 
for services. The shares were valued at $0.001, for total non-cash stock compensation of $1,875. 

Refer to Note 4 for shares issued to related parties. 

NOTE 6 – PREFERRED STOCK 

On October 16, 2017, the Company filed a Certificate of Designation with the state of Nevada to designate 
20,000,000 shares of Series A Preferred Stock, par value $0.001. Each share of Series A Preferred stock has 
voting rights of 100 common shares and is convertible into one share of common stock. 

Refer to Note 4 for shares issued to related parties. 



NOTE 7– SUBSEQUENT EVENTS 

Management has reviewed events occurring between September 30, 2024, the end of the fiscal year, and the date 
the financial statements were issued, to assess their impact on the financial statements. 

Effective November 7, 2024, Mrs. Irina Veselinovic has been removed from her position as Secretary of the 
Corporation due to violations of her agreement with the Company.
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