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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SChEAUIE D) ...ttt e 86,834,758 |.....oeeeeiriceres [ 86,834,758 |......ccccvvvnne 87,438,964
2. Stocks (Schedule D):
2.1 Preferred StOCKS .........euiiiurieiiriieirieeinie it ssssessenes oo 1,493,652 | o 1,493,652 | 0
2.2 COMIMON SEOCKS ...v.eeeiececeeeererescseeetsesesessseeeesssesesessseessssnesesssesesesssansssssasas forsessnscacenees 11,769,019 [ e 11,769,019 .o 10,785,358
3. Mortgage loans on real estate (Schedule B):
B FIISEHENS .oovvcvieiieee ettt et s s s s s na ettt enenens[eeeeenee ettt [oeeeeee et [0 0
3.2 Other than firSt HIENS......c.cueviviicicieieieiceei et [ ssissnns [ooeisise s sssnnins [ooeessessssi s [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o 0
ENCUMDBIANCES) -..eeeeeeeeeeieieeeeeeeeeeeee et ese e sa e s e ses s e esanssseseeesesann foesseennicacacanen 6,039,447 |....ooovie 1,881,939 | 4,157,508 |......coovnveee. 4,049,954
4.2 Properties held for the production of income (less
S s 0 @NCUMDIANCES) .....c.cuceeeecececeeeeeeeeecaeas [oeeeeeeeenieeeenenens 919,813 [ 404,813 .o 515,000 [.ooveereeee 475,000
4.3 Properties held for sale (less $§ ..o 0
encumbrances)
5. Cash($ .overrrreen 327,421 , Schedule E - Part 1), cash equivalents
[ J 4,902,356 , Schedule E - Part 2) and short-term
investments ($ ., Schedule DA) 5,229,774 |... 5,229,774 |... ..6,421,948
6. Contractloans (including $  .oveevevnvrrrreieeceeene pPremium notes) ...... |roeeeeeeeens 4,466,963 |...ooeeeeeeeeeeeeeeeeees e 4,466,963 |.......c.c.o.... 4,456,416
7. Derivatives (SChEUIE DB) ........c.coeiiiririeieieieieeeeeeieie et ettt neneeeiens [oeeeeieieeesn e eseieeenens[oeteseeee e 0 freeeeeeeeeeee 0
8. Other invested assets (Schedule BA) ...........cccoorueueueeeeeeeceeeeeeeeecee e ..3,000,411 |.. ..3,000,411 |.. ..3,060,122
9. ReCEIVADIES fOr SECUMLIES ........vviieieciieii et [eo s esssies [ooniessiess s [oesessisise s [OOSR 0
10. Securities lending reinvested collateral assets (Schedule DL) ..........ccccevveis | eiiiiiiiiiiiiiiiiiiiiiiins [ o [0 0
11.  Aggregate write-ins for iNVEStEd @SSELS .........cccvvvviiiueueiiiiiiiseeie s oo O RN [OOSR 0 feeeeeeeeeeee 0
12. Subtotals, cash and invested assets (LINES 110 11) ...oovoviveveuceeieieieicieieveiens oo 119,753,837 |.oeeveee. 2,286,752 |.ceoveeennn 117,467,085 |................ 116,687,762
13. Title plantsless § ..o charged off (for Title insurers
ONIY) oottt ettt ettt ettt et e sttt et s s st et e s te s et esenn s esesesesesen [ereeeeneneeesenenee st nenenenene [reeseneneenneneneneneneeenans |oeeeeeeee e et [0 0
14.  Investment inCOMe dUE aNnd @CCIUET ..........c.curvrimiuiieiriniicieieieeeesee e e 753,256 |- [ 753,256 |..vveeiicirinn 809,736
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................... 1,184,488 | 772,749 | 41,739 | 376,674
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ...,
earned but unbilled Premiums) ..........cccoeeveveiiieieueeeeceeeeeee s [eeeeeeeeeeens 2,851,502 [ e 2,851,502 | 2,849,766
15.3 Accrued retrospective premiums ($  .....cooeeiiiiiiiiies ) and
contracts subject to redetermination ($ .........cocoverrecienenene. ) eeee Jreeeeeeee s oo [ [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured cCOmpanies ............c.cceovvevee oevemiiniiniiiiciiccics
16.3 Other amounts receivable under reinsurance CONtracts ................ccoeeu. |rerereeeeeeeeencnenens 18,461
17. Amounts receivable relating to uninsured plans e
18.1 Current federal and foreign income tax recoverable and interest thereon ... |.....c.cocoeeeeenend 236,071
18.2 Net deferred tax @SSEL .........ciuriririiicieirieeece e [ 4,080,265
19.  Guaranty funds receivable O ON AEPOSIL ...........c.ccereeieieieieieeeceeieieieieieieas oeseeseneseeeeeeeeseenesesesneees [ereeeeieeeeeenessseeseeses [reeseeesesese e eesee s [0 0
20. Electronic data processing equipment and SOftWare ............cccooevvveeirieeeeenens foerernieinecens 252,390 [oovoveeeeieeeeeeeees oo 252,390 oo 222,182
21.  Furniture and equipment, including health care delivery assets
(8 o ) ettt sttt oot 127,072 [ 127,072 [ [OOSR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | v o [0 0
23. Receivables from parent, subsidiaries and affiliates .............ccccoiiieiiiiiiiiiies foeeeriiiiieieieiiiies o [ 0 [ 0
24. Health care ($ ...cccocervevccciciriieecnae ) and other amounts reCeIVADIE ...... oo .ooircurirriicciciriries [t seerecees [roceeeseeeesic e eees [0 0
25.  Aggregate write-ins for other-than-invested assets ...........ccccoeeeieiieveveieinns [overeeciennene 4,436,231 | 843,559 [ 3,592,672 ..o 2,973,760
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.cuvveeiueueiiirieierereeiseeseie e e 133,693,573 oo 7,549,708 |................ 126,143,865 |............... 125,121,256
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...ttt s st s s s e e s s s s sesesessasasnsans [oeeseseaeaeseaeteneseeeseaeaesees oesesennnseeeseseeeaeseeeenenenes [oereeeeeieieieere e 0 freeeeeeeeeeee 0
28. Total (Lines 26 and 27) 133,693,573 7,549,708 126,143,865 125,121,256
DETAILS OF WRITE-INS
i 0 T T RSO RO OO TS U ST SPPRTR SRR URTRS PR OUPRN
0 O R PSPPI ST PT TN
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198. Summary of remaining write-ins for Line 11 from overflow page .............cccoc.|oeeeeeeeererecccneniene [OOSR [OOSR 0 freeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Cash surrender value corporate owned life insurance
2502. Agents' credit balances ...
2503,  LOANS UNSECUMEA  ...oviieieieciieieicce ettt
2598. Summary of remaining write-ins for Line 25 from overflow page ............cooooo.foreccocicnnnes 1,150,670 oo 750,672 | 399,998 ..o 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 4,436,231 843,559 3,592,672 2,973,760




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year Prior Year

1. Aggregate reserve for life contracts $ ............... 57,524,506 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including $ ...........ccocovvvvveevien Modco Reserve) .
2. Aggregate reserve for accident and health contracts (including $ .................
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less Col. 6)
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, COl. 6) .....cccovevveviiiiicee
5. Policyholders’ dividends/refunds to members $
and unpaid (Exhibit 4, Line 10) ....
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMOAECO) .ttt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $  .............c.ocoovviiin. Modco)
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
. J U discount; including $ ... 389,509 accident and health premiums (Exhibit 1,
Part 1, Col. 1, SUM OF INES 4 @NA T4) ... .ottt ettt te ettt e e et e teeteeeeeaeeaeeseeseemeeneeseeneeneanesnesnesnesnesnesnnssnns [ooosoio s 437,507 oo 453,867
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CanCElEAd CONMTACES ..........oouiiiiiiiiiiee ettt et se e sa e b e e b et e e e e eneeeneeeneeeneenneeaes

55,936,863
. 23,903,991

57,524,506
24,079,669 |...

9.2 Provision for experience rating refunds, including the liability of $ accident and health

experience rating refunds of which $

Service Act

9.3 Other amounts payable on reinsurance, including $
Ceded ..o

9.4 Interest maintenance reserve (IMR, Line 6) ..........ccccccevvreinnnnnn.

10. Commissions to agents due or accrued-life and annuity contracts $

LI 98,035 and deposit-type contract funds $

11.  Commissions and expense allowances payable on reinsurance assumed

12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)

13. Transfers to Separate Accounts due or accrued (net) (including $

allowances recognized in reserves, net of reinsured allowances)

14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6)

15.1 Current federal and foreign income taxes, including $ on realized capital gains (losses)

15.2 Net deferred tax liability

16. Unearned investment income 150,655 149,502
17.  Amounts withheld or retained by reporting entity as agent or trustee .. 230,425 |... .69,882
18. Amounts held for agents' account, including $ .87,191 ...87,191 |... .99,673
19. Remittances and items not allocated .. 454 050 310,092

20. Net adjustment in assets and liabilities due to foreign exchange rates ....

21. Liability for benefits for employees and agents if not included above

22. Borrowed money$ ... 4,600,000 and interest thereon $

23. Dividends to stockholders declared and unpaid

24.  Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COl. 7) ...ttt e et e e st e e e e s e e see e s e eneeeneeas
24.02 Reinsurance in unauthorized and certified ($ ...............cocooeviven.. 0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ .......
24.04 Payable to parent, subsidiaries and affiliates ............ccooiiiiiiiii e
24.05 Drafts outstanding ..........cccceeveiieiieniineceeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ...........ccccccceueee
24.09 Payable for securities .....
24.10 Payable for securities lending .........cccccooeeieiieiienies
24.11 Capital notes $ ..o,

25. Aggregate write-ins for liabilities

693,348
4,610,457

1,426,848 1,379,584

26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) .... 99,403, 187 97,216,930

27. From Separate Accounts Statement
28. Total liabilities (Lines 26 and 27) .

99,403, 187 97,216,930

29. Common capital stock .
30. Preferred capital stock ....
31. Aggregate write-ins for other-than-special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ...
34. Aggregate write-ins for special surplus funds
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:

36.1

1,500,000 1,500,000

shares common (value included in Line 29 $
shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ in Separate Accounts Statement) ........ 25,240,678 26,404,326

38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 26,740,678 27,904,326

39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 126,143,865 125,121,256

DETAILS OF WRITE-INS
2501.  Accounts payable

2502. Employee Appreciation Day account ...3,370
2503. Bridge Program account s 1,321,003
2598. Summary of remaining write-ins for Line 25 from overflow page 35,444
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 1,379,584
3101.
3102.

3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)

3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health CONraCES ..............ccoeueueeiiririeieeeeeeesesesee e e 34,923,290 |....cceovnnee 34,886,615
2. Considerations for supplementary contracts with life contingencies .0
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) 4,805,365
4. Amortization of Interest Maintenance ReServe (IMR, LINE 5) ........ccccciiiririeieieieieeesisisieieie e neneneieenenene 8,009 [ovevereersnenenenens 111,647
5. Separate Accounts net gain from operations excluding unrealized gains or Iosses
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
7. Reserve adjustments 0N reiNSUraNCE CEARA ............ooiiiiiiiiiiiiiiiiei ettt sa e e ae e e e e e e eareeane e
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
Accounts
8.2 Charges and fees for deposit-type contracts .
8.3 Aggregate write-ins for miscellaneous income . 505,665 216,437
9. Total (Lines 1 to 8.3) 40,429,643 40,020,064
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1)
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts ...........
16.  GrOUP CONVEISIONS ....ccvieiieiieiieiiieiiesieecieesieesteesteesreeseeneenns
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts .. 1,763,321 2,347,267
20. Totals (Lines 10 to 19) ... 20,759,112 oo 19,359,910
21. Commissions on premiums, annuity considerations, and deposit
B 1 T i IR 7o i OSSOSO
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1, 2, 3, 4 and 6) 11,442,174
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2+ 3+ 5) .....cccoceeevvennnsc|ovveeeieennn 1,216,850 [ 1,234,984
25. Increase in loading on deferred and uncollected premiums ...64,080
26. Net transfers to or (from) Separate Accounts net of FEINSUIANCE.............coiiiiiiiiiii e O i 0
27. Aggregate write-ins for deductions 0
28. Totals (Lines 20 to 27) 41,029,133 39,058,822
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
Line 28) . (599,491)|....covviin 961,242
30. Dividends to policyholders and refunds to members 9,171 10,401
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
minus Line 30) (608,662)|............cccveee 950,841
32.  Federal and foreign income taxes incurred (excluding tax on capital gains) 137,650 51,205
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (108Ses) (LiNE 31 MINUS LINE 32) .......c.ceuiuieiiiiiieieieteteeeeee ettt s s st sesesess s s as ettt (746,312) ..o 899,636
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ s (excluding taxes of $  ....cccccucueriaee (163,006) transferred to the IMR) (419) 5,672
35. Netincome (Line 33 plus Line 34) (746,731) [coeeceie 905,308
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, Col. 2) 27,904,326 28,333, 156
37. Netincome (Line 35) ... .. 905,308
38. Change in net unrealized capital gains (Iosses) less capital gains tax of § 294,247
39. Change in net unrealized foreign exchange capital gain (loss)
40. Change in net deferred income tax (103,065)
41. Change in nonadmitted assets (447,880)
42. Change in liability for reinsurance in unauthorlzed and certified companies
43. Change in reserve on account of change in valuation basis (increase) or decrease
44. Change in asset valuation reserve (487,941)
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 minus Col. 1) 2 (3,330) | (323,264)
46. Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate Accounts Statement ....
48. Change in surplus NOES .........cccceeriereeneeniieieeie e
49. Cumulative effect of changes in accounting principles ..
50. Capital changes:
S0 T =1 X OSSR (OO T OO SOSOUR ROV EREUTO OO
50.2 Transferred from surplus (Stock Dividend)
50.3 Transferred to surplus
51.  Surplus adjustment:
51.1 Paid in
51.2 Transferred to capital (Stock Dividend) ....
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance ..
52. Dividends to stockholders
53. Aggregate write-ins for gains and losses in surplus .......... 0 0
54. Net change in capital and surplus for the year (Lines 37 through 53) (1,163,647) (428,830)
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 26,740,678 27,904,326
DETAILS OF WRITE-INS
08.301. Miscellaneous income 19,671 [ 87,073
08.302. Change in liability for other benefits for employees - decrease 25,992 | 129,364
08.303. Death benefit on corporate owned life insurance policy
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398)(Line 8.3 above) 505,665 216,437
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above)
5301.
5302.
5303.
5398. Summary of remaining write-ins for Line 53 from overflow page ...
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above)
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CASH FLOW

-

-
-

12.

13.

14.
15.

16.

17.

18.
19.

© © ©®© N o o &M 0 N

1 2
Current Year Prior Year
Cash from Operations
Premiums colleCted NEt OF FEINSUINANGCE ........c.eueuriiucuceeeeieeeeeeeeeeee e eseeeeeeseeseseeesees e esssesesessssesssesesesesesesesasssssssesesasssnsssesasasas [eoserssirecianns 34,607,427 |.cocovenee 34,914,554
NEE INVESIMENT INCOMIE ...ttt ettt ea e e e s e s e e e e s e s esee e 2 eseseeee e 22 aeseeee e e a2 e seseseeee e e e e sesesesesassnsesesesesnnsesesesesesna|eaessesserirecnnas 5,591,668 |...cccccovvenvee 5,457,494
MISCEIIANEOUS INCOMIE .......voieveieceieceieceeeec et es et es e es e es e e ss e ees e ee s e e s e e s e e ees e ees b ees e e es s ees s ensesees e s ens e s e s ens et ens et ens et et s ennas 505,665 216,437
TOtal (LINES T HIOUGN 3) ..ottt ettt ettt s et e e sttt s s e s s es e s et et et e s esean s ss s e s etesessan s esesesesesesesnananas 40,704,760 40,588,485
Benefit and 10SS related PAYMENES ..........cccoovviiiuiueictieieee ettt ettt s ee et ettt et esese et esssesesesesessan s st esesesesesesssnssasssssasas |oreresesesnnnas 18,362,168 |................. 17,119,644
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS ..........c.coiiriiiiiiiiieiiinieeeeeeeees e, (O T 0
Commissions, expenses paid and aggregate Write-ins for AEAUCHONS ................c.cueueurieieiieieieeeeeeeeeeeeie et |eeeseeeseseeens 20,086,510 |....ccvenenvne 20,346,192
Dividends paid t0 POICYNOIAETS ...........c.cuiuiuiiiiiieieetetceeeeeet ettt ettt ettt ettt sess s s ssese s et e s essas s esssssesesesessss s ssssesasesesessansssssses|resssseneseseneeaesenees 9,377 e 10,498
Federal and foreign income taxes paid (recovered) net of $ ........coovvveveeerivrnrennne tax on capital gains (losses) ............... 372 317,489
Total (LINES 5 thIOUGN 9) ...ttt ettt ettt ettt s et e e ettt s s e s s e s e s e s e s et e s esesn s e st et etesessan s esasasesesesesnanana 38,458,427 37,793,823
Net cash from operations (Line 4 MINUS LINE 10) ..........ceoioieieiiiiriietetieiiee et sttt et st seses s s s s sesesennene ] 2,246,333 2,794,662
Cash from Investments
Proceeds from investments sold, matured or repaid:
220 = o0 o E TPV PRTTRPTTRTRTRT IUVUUOTOTOTN 27,395,608 |....c.covevnvee 5,134,492
12,2 SHOCKS ...eeeeueeceeeeee i eacieeeeeee e eeseseeeeeeseseseseeeeees e eseseeeeee e e s eseeee e 2 eseseeee eSS A e e eeee eSS e A e A e e eE e A £ R AL A eEeEeE RS Ae A e e eeee s e aeAeseses s s anaeseseo|ee s er e b (U 2,900
12.3 MOIGAGE I0BNS ........vvvieieieeeeeie et ettt et e et ettt s ae et e e et s et et esessee s e s es et et e b e s esse st es s st eses et essssases st esesebesesessssesssesesesesesesnanssssas|ebebenene e nesesaenetene e (O T 0
12,4 REAI @A ... ceceeeeieieieeeee ettt etee et sttt s s es et e e e s e seesee et e e ee e a8 eE e eSS e £ eA e e S e e eE £ e A LA e EeE S e £ eeA LA e R e e s e eAeE e A e s s esennnseaes et s ann [re s enenh et (O T 0
12.5 OLNEI INVESTEA @SSELS ......c.cveutiriieeeeteteerereeeeteteeseseeseeeteeseseseseeeteeseseseseeeeeeeeseeseseeeeesseesee et eseseeseseEetesesaeansesesesesessesesesesesssa|eesserisicaetessseraseceeasen s (O O 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVestMeNnts ..............ccooiiiiiiiiiiiiiieeeeeeeee e, (O T 0
12.7 MISCEIIANEOUS PIOCEEAS ..........cececvvieeeeeeceeteteeeeeeeete et esesasaeaetesesesssaetesesesensssesesesesensssesesesessnsssesesesensnsnastesasensssnsetasasansnsnsasas 0 0
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....coovoviviueueuieieeeeieie ettt ettt essssss s s s st essss s esssssens oeneneseseseseais 27,395,608 |....c.ccveeene 5,137,392
Cost of investments acquired (long-term only):
T = 0 E TPV PTVSP TPV IUSVVOOPOTN 27,620,034 |....ccooerenee 2,471,745
13,2 SHOCKS ...eueueueeeeeeeiescscteeeeees e seeeeee e e seseseeee 2 e s eseeee o2 s e s esee a2 a2 e A2 A e e esee 22 e A e Ao e e A £ S A e RS A eE e A £ SR n A e A eeeE S e ae R e s et e s s nan s et et esennnannesenesenn s 2,309,482 | 808,830
13.3 MOIGAGE I0BNS .........vvvieieieie ettt ettt ettt a et et s et et et e s eseee s et es e s et e s et e s sss s es s et et e b et essssss et ssesesebesesessssesssasesesesesesnssesssas|oebeser e et senese ettt (O T 0
13,4 REEI ESEAE ......e.ceceeteieieeceete ettt ee ettt e s e es et e e e e s e e e et e e s ee e ae e e Ao eSS £ A eE SR SR 51 £ e e A eE SR e E A £ Ae A e A e R e R e e eeAnE et et s e ennnseteses s ennntes [erericte et nea 18,579 oo 99,316
13.5 OLNEI INVESTEA @SSELS ......c.cvrutireieeietetrirereseeeeeteeseseeseeeteeseseseseeesessesesesseeeeeseseeseeeee s s seeseeeeeseseeseseEetesesaeansesesesesesaesesesesesssa|eesseriseceeteese s aseceeaeen s (O T 0
13.6 MiSCEllAaNEOUS @PPIICALIONS ...........cecvvieiieectceete ettt ee s et ee e s eae et esen s eae et esen s sesetesesenssaesetesesensssesesesesenssantesesennneen 0 0
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieieeeeeeceeeie ettt s et s s s seseananas 29,948,095 3,379,891
Net increase/(decrease) in contract 10ans and PrEMIUM NOLES ...........cccocvoviviueueuerieiieeeeeeteteseseseees e ese e tetessss s s eseseseseseseseennas 10,547 136,576
Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiirieieieieieieteeeeeeee et (2,563,034) 1,620,925
Cash from Financing and Miscellaneous Sources
Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI MOES ........vevveeececececeeie ettt ettt ettt s s e s ss s s st es et eseseas s s st esesesessanasasssesesessssasasanas [setesesenenssesesssaeseneneneeas (O T 0
16.2 Capital and paid in SUrPIUS, €SS trEASUNY STOCK .............ccueuiuieiiiiiieictetcteteeceee ettt et es ettt s esss s s sssebesesesssesssesesas [eee e nesesneneneneeea (3,330) ] (323,264)
16.3 BOITOWEA FUNGS -...evviiceceete ettt ettt seseseseee e e e e seseeeeese a2 aeseeeeee e e e es e e e e eeeE 12 AesSE et eeee a2 es e e e e e e e nesesesntesesaeansesesesasasans [oetesrsssriseeasassssnecectanas [V (1,002,120)
16.4 Net deposits on deposit-type contracts and other insurance liabilities ... (61,753) oo (18,237)
16.5 DiIVIAENAS 10 STOCKNOIAETS .........euieieitiiccieiete ettt bbbt b et bbbttt b ettt bbbt et 262,194 |.oooviiienn 266,235
16.6 Other cash Provided (BPPIHEA) ..........c..cueviuiiiuiieeiecee ettt sae st sa e a st a s a s s s s s s s e s s s s s ses s (548,196) (139,387)
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............cccccecerreenne (875,473) (1,749,243)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ......cccccovvvreenerenererennn. (1,192,174) 2,666,344
Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEAI ......viiiiiiiiieietetetettt ettt ittt sttt ettt s et st s e s bbb e s e st e s e s e s b et e b e s e se st ee s s e s b ebesesene e s es s sesesenesessssssesen e et reseenenenenis 6,421,947 | 3,755,603
19.2 End of year (Line 18 plus Line 19.1) 5,229,773 6,421,947

Note: Supplemental disclosures of cash flow information for non-cash transactions:




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [o.cccoceee....34,923,293 [, 8,386,108 |...coveveiieiieas 5,732 | TT792 | [, 26,513,661
2. Considerations for supplementary contracts with life contingencies ............... XXX |+
3. Netinvestmentincome ...........cccccoiiiiiiii i
4. Amortization of Interest Maintenance Reserve (IMR)
5. Separate Accounts net gain from operations excluding unrealized gains or losses ......
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments on reinsurance ceded ..............ccoooiiiiiiiiiiiiiiee s
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNLS .........cceevcveeenvrersieeencineeninnensineenene froeevieenneeeneneenn O L O D el O e 0
8.2 Charges and fees for deposit-type contracts .... w0 e e XXX...
8.3 Aggregate write-ins for miscellaneous income . 505,665 324,053 0 3,804 0 173,815 0 3,993 0
9. Totals (Lines 110 8.3) ..c.eovvveevrveirieiriciireene 40,429,644 11,914,813 28,406,402
10, Death DENERILS ......ceiveiiriciiiciiieeieeeiceece ettt sesiesnssenenens [ooenesieneneenenen 4,607,498 [ 4,657,493
11.  Matured endowments (excluding guaranteed annual pure endowments) L0
12, Annuity DeNEfits ......coouiiiiiiiiieee e
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits .............ccccceeee
15.  Surrender benefits and withdrawals for life contracts ............cccceeeiieniiiiniciiiceeee
16.  GrOUP CONVEISIONS ...eerieeiiiiiiriaeeaaieeeeaaeaaneeeeaeeaaanneeeaeeeannnnneeaeens
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies .............cccoccvvviiiiins Jovnveninninninnnnn O L 0 [0 0 e s
19. Increase in aggregate reserves for life and accident and health contracts .. ,682
20.  Totals (LINES 1010 19) .eeeveieiiieieieieiiiieeesieeseeeseeteseeieesseessesessesessesesnesessssessssesnssens |oonsernerereensnnn0, 199, 118 [ 7,870,290 [ 0 e 70,786 [ O e 13,326,559 |............... DO ST FRPRT TR (8,522) [ 0
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(direct business only) ..5,426,018 |.
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses and fraternal expenses....................... LG A1,777,307 ..
24. Insurance taxes, licenses and fees, excluding federal iNCOMe taxes ...........coceveeeveees |overereineeniens 1,216,550
25. Increase in loading on deferred and uncollected premiums ....196, 195
26. Net transfers to or (from) Separate Accounts net of reinsurance............cccceevveencies Joveeiiiiniiieiee s 0
27. Aggregate write-ins for deductions ............ccocceiiiiiiiiiennnen. 0
28, Totals (LINES 20 10 27) ...evuiieiiieiiieieriete sttt 41,029, 137 12,858,128 1,023 68,741 0 28,105,676
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MiNUS LiNe 28) .......cccceieieuirierinieierisieeseesieesieeniees foeeieieiieeieeiens (599,493)|...vviinne (943,315) |- 4,709 | (9,531 e [V 300,726
30. Dividends to policyholders and refunds to Members .............c.ccoeeeevereeuereseeesieneeeennes 9,171 9,171 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus Lin€ 30) .......ccceovrueirieerieerieesieeseeiees foeereeiieeieeiens (608,664)|.......cccrvreeeee (952,486)|......ccvevereccinne 4,709 | (9,531 e [V 300,726 ,
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccceceverveerienenns 137,650 213,690 (1,051) 2,141 (66,454) (10,676) 0
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) (746,314) (1,166, 176) 5,760 (11,672) 0 367,180 0 58,59 0
34. Policies/certificates in force end of year 73,170 23,111 7,353 74 42,626 XXX 6 0
DETAILS OF WRITE-INS
08.301. MisSCElIANBOUS TNCOME ..cuviiueieeiieeiieeee e ettt ettt et et et et e e e e e eaeeeaeeeneenseen [oeeereeereeiteeereereens 79,671 [, 51,057 Joueeeeeeeeeeeeeeeeeees e 599 [ [ 27,386 |- e 629 e
08.302. Change in liability for other benefits for employees - decrease ........ccoocooomveis forviniinns 25,992 [ooeieeeee. 16,657 |veeeeeeeeeeeeeeeeeeeeeeees oo 196 [ o 8,934 | | 205 [
08.303. Death benefit on corporate owned life insurance policy . . .
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ...........cocoveveneniens feeveiiiiiiii 2 | 2 | 0 oo 0 oo 0 oo [0 [0 [0 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 505,665 324,053 0 3,804 0 173,815 0 3,993 0
2701.
2702.
2703, e
2798.  Summary of remaining write-ins for Line 27 from overflow page ..........ccccceevvvineeernns foveeniiiin O [0 L0 0 0 O O e O
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

Universal Life
With Secondary

9

Variable

10

Credit Life

1"

Other Individual

12

YRT Mortality

Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life contracts @ .................
2. Considerations for supplementary contracts with life contingencies ..
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ..........cccoeeeiiiiiiiiiinnns
5.  Separate Accounts net gain from operations excluding unrealized gains or
lOSSES .o
6. Commissions and expense allowances on reinsurance ceded ...
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts . 0.
8.2 Charges and fees for deposit-type contracts .0 ...
8.3 Aggregate write-ins for miscellaneous iNCOME ...........cceveerveeriervereenns 324,052 273,372
9. Totals (LINES 110 8.3) cueevueeuieiieieeieeieeiiesieesieesteesteesreebeeseeneeneesnnennes 11,914,812 8,732,506 3,182,306 0 0 0 0
10.  Death benefits ...........coooiiiiiiiiiiii
11.  Matured endowments (excluding guaranteed annual pure endowments) .
12, Annuity BENEitS ....uuiiiiiiiiiiiiiiiiiiii XXX... XXX... XXX... XXX... XXX... XXX... XXX... XXX... XXX... XXX... XXX... XXX...
13.  Disability benefits and benefits under accident and health contracts ...
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group CONVEISIONS ........uvvvvvvvvrrrirriririniineennnnennennns
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies ................... .0 ...
19. Increase in aggregate reserves for life and accident and health contracts ... 1,643,261 1,727,359 (84,008)
20.  Totals (LINeS 100 19) ..eeviiiiiiiiiiiiii it [orneeeeaeeea 7,370,290 [.oeeeeeeieiieieenn 0 o 5,620,293 |...covuenneenn 1,749,997 oo [V R, [V 0 Joeeereereerenreeneeen 0 o O e 0 el 0 e 0
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed .. .
23.  General iNSUranNCe EXPENSES .......ccceviiiiiiiiiiiiiiiiiiiiiiieeeieeeee e et e e ee e eeeeees
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ....
26. Net transfers to or (from) Separate Accounts net of reinsurance. .
27.  Aggregate write-ins for deductions ................eeeiiiiiiiiiiiiiiiii
28.  Totals (LINES 20 10 27) weuveevieieeieeireeieeieesiiesieesseesteeseesresneesseesaeesseenaees 12,858,128 9,269,575 3,588,553 0 0 0 0
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Line 28) ..........c.cccevveeus |oreeiieeinens (943,316) [ 0 e (537,069)[....ccvennnenn (406,247 ) [+ceveeeeeeeeeeeeeens [V R, [V 0 Joeeereereerenreeneeen 0 o O e 0 el 0 e 0
30. Dividends to policyholders and refunds to members ............ccccereeeeennnnns 9,171 9,171
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .......... |xserereees (952,487) ..o 0 | (546,240)|............... (406,247)|....ooveeeeiecnne [V [V 0 [l O o0 o0 [0 [ 0
32.  Federal income taxes incurred (excluding tax on capital gains) .................. 213,690 122,870 90,820
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) (1,166,177) (669, 110) (497,067) 0 0 0 0
34.  Policies/certificates in force end of year 23,111 16,662 6,449
DETAILS OF WRITE-INS
08.301. Miscellaneous income ... 43,071 |...
08.302. Change in liability for other benefits for employees - decrease .. .. 14,052 ...
08.303. Death benefit on corporate owned life insurance policy .....ccccccvrinrnnn 216,247 |...
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ...............
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 273,372
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Include premium amounts for preneed plans included in Line 1

(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(c) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only

(
(
(
(

1. Premiums for life contracts ®
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded .....
7. Reserve adjustments on reinsurance ceded ............cccceeiiiinieenns
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate Accounts ............ccceeeeernnnnns .
8.2 Charges and fees for deposit-type contra
8.3 Aggregate write-ins for miscellaneous income .
9. Totals (Lines 1t08.3) ....
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies .....
19. Increase in aggregate reserves for life and accident and health contracts .
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
business only)
22. Commissions and expense allowances on reinsurance assumed ....
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27.  Aggregate write-ins for deductions ....
28. Totals (Lines 20 to 27) .
29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (LiNe 9 MINUS LiNE 28) ........cevvrueirieririeinierinieenisieesieesieeseessesessesesssensnns frosmesmennnennnens 4, 109 [ 0 e 4,700 [ O i O i 0 e O L 0
30. Dividends to policyholders and refunds to members ........ 0
31.  Net gain from operations after dividends to pol|cyholders refunds to members and before
federal income taxes (Line 29 minus LiNg 30) ........cccoovrervrieirerineeneenenenenesenesenesenesneens fromsenmnenennenenneen 4,709 | 0 4,700 [ O i O i 0 e O L 0
32. Federal income taxes incurred (excluding tax on capital gains) .. . (1,051) (1,051)
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) 5,760 5,760
34. Policies/certificates in force end of year 7,353 7,353
DETAILS OF WRITE-INS
08.301.
08.302. ...
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page i .
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 0 0
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...........ccococovvinninninninn i [0 U | N SRR 0 foeeeeeeiee O e O e O e O [ O
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 0 0
a) Includes the following amounts for FEGLI/SGLI:  Line 1 LiNE 16 .eevveerieenies sreeirieinienieeineeieenns LiNE 23 .oiiiiiieeeies e LiNE 24 .ooiiiiiecies e

b) Include premium amounts for preneed plans included in Line 1

c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
page. (Indicate whether included with Individual or Group.)

d) Individual and Group Credit Life are combined and included on
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ANNUITIES @

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL
1

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
Without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

1. Premiums for individual annuity contracts
2. Considerations for supplementary contracts with life contingencies ....
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded ..
7. Reserve adjustments on reinsurance ceded ............cccceeiiriiiiiiiiiniiieeeeenn.
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts ............ feoceiiiiiiiiiiiiiie O s O H O AU KOOSR
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income 3,804 3,804 0 0 0 0 0
9. Totals (Lines 110 8.3) . 59,210 59,210 0 0 0 0 0
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts
16.  GroUP CONVEISIONS ....eevviiiuiiiieeeiiiiiiieeeeaniieeeeeeeniaeeees
17.  Interest and adjustments on contract or deposit-type contract funds ...
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts ....
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23.  General iNSUranCe EXPENSES ........ccuuurreeiiiiuiirieeeiniieeeeesaaiereeeesannes
24. Insurance taxes, licenses and fees, excluding federal income taxes ..
25. Increase in loading on deferred and uncollected premiums ..........
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27. Aggregate write-ins for deductions
28. Totals (Lines 20 to 27)
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) ..
30. Dividends to policyholders and refunds to members 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) . |......c..ccccevveeueennes (9,531) e (9,531) [ [0 O [0 O [0 O [0 O 0
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceuiiueiueiieiiiiieeiestesteste st este st e st et e st e st et e steste st e saessessestessessessessessensenns 2,141 2,141
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) (11,672) (11,672) 0 0 0 0 0
34. Policies/certificates in force end of year 74 74
DETAILS OF WRITE-INS
08.3071. MISCEITANEOUS TMCOME ....e.veeietetirietieeteeetee ettt ettt ettt ettt et es b e st s es e e b e e b e b e st ke st b e st b e st b eb e e e s et e b e et e st e b e s e st e s e s enesseseneebennas
08.302. Change in liability for other benefits for employees - decrease
08.303. Death benefit on corporate owned life insurance policy
08.398. Summary of remaining write-ins for Line 8.3 from OVerflOW PAgE ........ccouiiiiiiiiiii ettt
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for group annuity contracts
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments ON rEINSUIANCE CEABM ........c.uuuiiiiiiiiiiiie ittt e ettt e e e et e et e e bt et e e e e e bttt e e e e e e abb e et e e s e aasbeeeeeeeanbbeeeeeeannaneees
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNES .........c.. foueeiiiiiiiiiiiiii s fe e e i e | |
8.2 Charges and fees for deposit-type CONMTACES .........c..iiiiiiiiiiii i s be e ste e s s aeesbeessans |senteeensneeetesessseeenanessseees [onseeenssesenaeeeeseeesssesenseeees [sreeesasesessseseseeesssesesaneeens [oreeeseeenteeenssesenteeeseeeens [oeeenuee e et e e et e e e e e e e e [eeeere e e et e e e enae [eere e e e
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1t08.3) .
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...
16.  GroUP CONVEISIONS ....ceeviiiuiiiieeeiiiiiieeeeesiieeeeeeeniaeeees
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life CONtINGENCIES .........ccuiiiiiiiiiiiiiii g gl [ e [ e [
19. Increase in aggregate reserves for life and accident and health contracts ....
20.  Totals (LINES 100 19) .iiiiiiiiiiiiiiiiiiieee ettt e e s ssnreeee s s snnneeeesssnnneeeesssnnneeeessnnnneeeeeeeeee R . B BN | N NN . BN BN ...
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed ...........cccceeeerrniiveeeerinsiieeeeesensieeeeeessnsveeeeeeee R ... NGRS . WA ... |....... B B NN ... B ...
23.  General iNSUranCe EXPENSES .......cccurureeeiiniirreeeiaiiiereessasirrreessanssnreessassnneeessssssneeesssssssneeessssssnneeesssnsnneeeseee ... N ... NGy N ... .. .
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ..........
26. Net transfers to or (from) Separate Accounts net of reinsurance
27.  Aggregate write-ins for deductions .....
28. Totals (Lines 20 to 27)
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) ..
30. Dividends to policyholders and refunds to members .
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ............................................................................................................................................................................................................................................................
32. Federal income taxes incurred (excluding tax on Capital GAINS) .......oouuuiiiiiiiiiiiiee et
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32)
34. Policies/certificates in force end of year
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIIOW PAGE ........ueiiiiiiiiiiieie ettt e e e sreeenne |oesreseseessineessnesssseessnees | eireeesines e e e s e s s e e e seees [oeteee e e ee e e ee e s e e sra e e [eree e s ee e e e s e e [eree e e [ree e
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

PERATIONS BY LINES OF

ANALYSIS OF O
1

BUSINESS - ACCIDENT AND HEALTH @
5 6 7 8 9

Comprehensive 4 10 1 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health contracts ............ccceeeveeeeereeiieeesieeessenafoeeenennnn 28,513,661 | s [ [, 147,347 |.. ....2,244 477
2. Considerations for supplementary contracts with life contingencies .. XXX..
3. NetinvestmentinCome ...........cooeeeiiiiiiiiiiiiiieeceerieeeeeeerie e eeeeene e eeeenerrneeeeeeenn 1,010,007 | e [ e
4. Amortization of Interest Maintenance Reserve (IMR) .........cooviemiiiiineeenninn [0 2,809 e e e [ e
5. Separate Accounts net gain from operations excluding unrealized gains or
ST T s O O O P O P P PPN
6. Commissions and expense allowances on reinsurance ceded ...
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income ............ccceueiiieiinnninneeend
9. Totals (LINeS 110 8.3) .eeiiiuiiiiiii e 28,406, 401 0 0 0 147,408 2,245,449 0 0 0 0 2,446,747 0 23,566,797
10.  Death benefits XXX..
11.  Matured endowments (excluding guaranteed annual pure endowments) . CXXX..
12, ANNUItY BENEFILS ...oeeieeeee e
13.  Disability benefits and benefits under accident and health contracts ............Joccceeee 13,100,877 |oceniiniiiiiiiiiins s o e
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group CONVEISIONS ..cceuuunieeeennuiieeeeeeniaeeeeeennaeeeeees
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies ....................
19. Increase in aggregate reserves for life and accident and health contracts .. 175,682 (107) (168) (60,134) 236,091
20. Totals (Lines 10 to 19) .. 657,974
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed ............cc..|oeeeveeeenenniiiinnn, 0
23, General iNSUTANCE EXPENSES ........cc.eeueeeueeeueerreeireaireereesseeseeeseesseesseesseens [oreessesines 8,439,244 389,634 [ [ 820,198
24. Insurance taxes, licenses and fees, excluding federal income taxes ......... 913,855 |.. .. 74,418 |.. 84,889 |.
25. Increase in loading on deferred and uncollected premiums ............cc........ L0 .
26. Net transfers to or (from) Separate Accounts net of reinsurance...........ccc....leeeviiinl 0 .
27.  Aggregate write-ins for dedUCtions ..........coevueeeriiiienrieniieeeiee e 0 0 0
28.  Totals (LINeS 20 10 27) ....uuiiiiiiiiiiiii e 28,105,676 0 0 0 92,159 2,155,551 0 0 0 0 2,266,733 0 23,591,233
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28) .........ccccceveeeesfeoeieiinnnnnns 300,725 |veeieeeieeieeene [ PR (U (U N 55,249 |.....oooveennns 89,898 |t (U P (11 FR [V S (V1 P 180,014 |.veeeieeieees (V1 P (24,436),
30. Dividends to policyholders and refunds to members.............cceevieiiiiniennenns 0
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) ...........|cceevceennne 300,725 |veeieeeieeieeene [ PR (U (U N 55,249 |.....oooveennns 89,898 |, (U P (11 FR [V (V1 P 180,014 |.veeeieeieees (V1 P (24,436),
32.  Federal income taxes incurred (excluding tax on capital gains) ................... (66,454) (12,326) (20,056) (40, 140) 6,068
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 367,179 0 0 0 67,575 109,954 0 0 0 0 220,154 0 (30,504)
34.  Policies/certificates in force end of year 42,626 418 3,802 3,863 34,543
DETAILS OF WRITE-INS
08.301. Miscellaneous income
08.302. Change in liability for other benefits for employees - decrease ..
08.303. Death benefit on corporate owned life insurance policy ......cccceroeenurennd
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ................
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ... . .. . 0. X .
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 0 0 0 0 0 0 0 0 0 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.



L2

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8

9 10 11 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 of prior year ..... .3,423,027 |....
2. Tabular net premiums or considerations ..... .1,861,553 |...
3. Present value of disability claims incurred . RPN
4. Tabular iNtErest .........cooeueueeeiiiiireeeee e ,223, ,059,595 ... 164,256
5. Tabular less actual reserve released .............ccccoeovvvnnieecceennnnnns , 048 [ 4,444
6. Increase in reserve on account of change in valuation basis ......... |- O | i [
6.1 Change in excess of VM-20 deterministic/stochastic reserve over
NEt PreMIUM FESEIVE .....ooiuiiiiiiiiiieie ettt snes [reeireeie e [V D00 T USRI P
7. Otherincreases (net) . . 0
8. Totals (Lines1t07) ... [ 63,136,339 [...ooiiiiine 0 | 57,683,059 |............ 5,453,280
9. TADUIAK COSE .vuvuiuiiiiiiciiicicieeie ettt [eeieeeins 2,959,862 |... 1,192,299 |... .1,767,563 |...
10. Reserves released by death ............cccocoeeeiiirinineieceeeeeseen [ 1,045,267 |...ooveccieicces oo 978,147
11.  Reserves released by other terminations (Net) .........c.coevveeeeens foeveecene 2,319,230 [ [ 2,034,651 | 284,579 [ o [ [ [ o [ [
12.  Annuity, supplementary contract and disability payments involving
life CONINGENCIES ......veveveeececeeee ettt es e esennanaenns|eeeeeceseeninns 15,670 [ovoveiceceieircces Joerecieieien 6,535 | 9,135 i oo [ [ [ [ o e
13.  Net transfers to or (from) Separate Accounts ............cccoeevenenennne 0
14.  Total Deductions (LINES 910 13) ...ccoovvivieueueieriiiririeeeieeee e 6,340,029 0 4,211,632 2,128,397 0 0 0 0 0 0 0 0
15.  Reserve December 31 of current year 56,796,310 0 53,471,427 3,324,883 0 0 0 0 0 0 0 0
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, current year ..........c.cccoeveeens foeveeeeene 43,033,645 | [ 43,033,645 |...cooeiicciiinie o e s [ [ e e [
17. Amount Available for Policy Loans Based upon Line 16 CSV 30,853,346 30,853,346
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. ... e

(b) Individual and Group Credit Life are combined and inCluded 0N .........ccciiiiiiiiiiii e page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year

2. Tabular net premiums or considerations ...

3. Present value of disability claims incurred

4. Tabular interest

5. Tabular less actual reserve released

6. Increase in reserve on account of change in valuation basis
7. Otherincreases (net)

8. Totals (Lines1t07) ..

9. Tabularcost ...................

10. Reserves released by death .....
11.  Reserves released by other terminations (net)

12.  Annuity, supplementary contract and disability payments involving life
contingencies

13. Net transfers to or (from) Separate Accounts 0

14.  Total Deductions (LINES 910 13) ...c.ceiieveieeeieieiceiieeeee et 0 0 0 0 0 0 0 0

15. Reserve December 31 of current year 306 0 306 0 0 0 0 0
Cash Surrender Value and Policy Loans

16. CSV Ending balance December 31, CUITeNnt YEar ............ccccooiiiiiiiiiieiesceeseee [oeeeeesie e O O OO PP OO P TSP PP OO PO E T UE OO P OO O O HOTOSE PR T PR RPN OO R TR

17.  Amount Available for Policy Loans Based upon Line 16 CSV 0

(b) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL ANNUITIES @

Total

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year
2. Tabular net premiums or considerations
3. Present value of disability claims incurred
4. Tabular interest
5. Tabular less actual reserve released
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (Net) ......ccccoeoereiiieiieieeeeeeee e
8. Totals (Lines1t07) ..
9. Tabular cost
10. Reserves released by death
11. Reserves released by other terminations (net) v |
12.  Annuity, supplementary contract and disability payments involving life contlngen0|es ................. 214,605 |......ccvvviree 214,605
13. Net transfers to or (from) Separate Accounts 0
14. Total Deductions (Lines 9 to 13) 214,605 214,605 0 0 0 0 0
15.  Reserve December 31 of current year 728,202 728,202 0 0 0 0 0
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DECEMDET 31, CUITEBNE YA ...........ceuiuiuiiiririeieteteteseeestetetetetesesasessssssesesesesesesessssesesesesesesenssssssesesesesesensssssans |oereresssneseseseneiens 728,202 |...ooveiienne 728,202 [..ooceeeieieeiccieirriniis oo [t [t et
17. Amount Available for Policy Loans Based upon Line 16 CSV 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

(N/A Fraternal)
1

Total

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

® N OEWN =

©

10.
1.
12.
13.
14.
15.

Involving Life or Disability Contingencies (Reserves)

(Net of Reinsurance Ceded)

RESEIVE DECEMDET 31 Of PHIOI YEA ... .ottt ettt a e e bttt e bt e s b e e st e ea e e eaeeea e e ea e e eb e et e e a b e embeenseeneeen s e eaeesaeenneenaeennean
Tabular net premiums or considerations
Present value of disability claims incurred ..
Tabular interest
Tabular less actual reserve released .....
Increase in reserve on account of change in valuation basis
Other increases (net)
Totals (Lines 1t0 7) .....
Tabular cost
Reserves released by death
Reserves released by other terminations (net)
Annuity, supplementary contract and disability payments |nvoIV|ng life cont|ngenC|es
Net transfers to or (from) Separate Accounts
Total Deductions (Lines 9 to 13)
Reserve December 31 of current year

17.

16.

Cash Surrender Value and Policy Loans
CSV Ending balance DECemMDET 31, CUIMTENT YEAI ........eiiuiiiiiiiiiiiaie ettt ettt ettt e e et aeeehee e beeeb e e st e e bt e beenbeenbeenseannesneas
Amount Available for Policy Loans Based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
38,507

1. U.S. Government bonds
1.1 Bonds exempt from U.S. tax ..
1.2 Other bonds (unaffiliated) ...
1.3 Bonds of affiliates ...............
2.1  Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common StOCKS (UNGFMAIEA) ..........c.ovevivitieieieieieicietet ettt ettt e ettt ese e s s st e b et esesesn s st esesesesesesnsnassnssasans |eenees .. 841,012 |...
2.21 Common stocks of affiliates ...3,000 |...
3. Mortgage loans

4 Real estate
5 Contract loans
6 Cash, cash equivalents and short-term investments
7 Derivative instruments .
8 Other invested assets
9. Aggregate write-ins for investment income ....
10. Total gross investment income
11. INVESTMENT EXPENSES ... .ottt h ettt b e e et she e s heesb e e ke e bt ea bt ea et ea et £he e 4H e e 4h e e b e e bt ea b e ea e e £a e e SHe e £R e e AE e e AE e e b e e b e em b e e aeeeaeeeaeenheenbeenbeenbeenbeennennne
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense

14. Depreciation on real estate and other invested assets

15. Aggregate write-ins for deductions from investment income
16. Total deductions (Lines 11 through 15)
17. Net investment income (Line 10 minus Line 16)

DETAILS OF WRITE-INS

0901. Interest - agents' balances
0902. Interest - unsecured loans
0903.
0998. Summary of remaining write-ins for Line 9 from overflow page
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9, above)
1501.
1502.
1503. ..
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above)

(@) Includes $  .oooeuvee 142,954 accrual of discount less $ .....ccvenvee 195,366 amortization of premium and less $ ............... 155,716 paid for accrued interest on purchases.
(b) Includes $  .ooeiiiie 0 accrual of discount 1€SS $ -....covvvrrvcuiunnee 0 amortization of premium and less $ ........ccceeururruenee 0 paid for accrued dividends on purchases.
(c)Includes $ ..oooviiiiiie 0 accrual of discount 1€SS $ -....cvvvviveeiunnes 0 amortization of premium and less $ ........ccccoeuereurncene paid for accrued interest on purchases.
(d) Includes $ ..o 427,363 for company’s occupancy of its own buildings; and excludes $ .......ccccccverureuennee interest on encumbrances.

() Includes § oo accrual of discount less $ ... amortization of premium and less $ ..o paid for accrued interest on purchases.
(f) Includes $  —ooveiiii accrual of discount less $ ...ccooeverieiiiiies amortization of premium.

(9)Includes $ ... investment expensesand $ ... investment taxes, licenses and fees, excluding federal income taxes, attributable to

segregated and Separate Accounts.

(h) Includes $  ..oooovieiiiiie interest on surplus notes and $ ..........cccceeveene. interest on capital notes.

(i) Includes$ ... 429,547 depreciation on real estateand $ ... depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)

1. U.S. Government bonds ..........cccceveevieeneeneenenneens
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) ..
1.3 Bonds of affiliates ....
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
Real estate .....
Contract loans
Cash, cash equivalents and short-term investments |....
Derivative instruments ..........cccccooviiiniinnieneenes
Other invested assets .........cccccoveienienieiceieees
Aggregate write-ins for capital gains (losses) ..........
Total capital gains (losses)
DETAILS OF WRITE-INS

0901. Loss on disposal of EDP equipment

20|
33,221)...

20

CO®NDO A

-

0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
OVEITIOW PAGE ....voveeieiieieteeeeeee e [ (O R (O R 0 feeeeeeeee [0 U 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,
above) (419) 0 (419) 0 0




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
1 2 5 6

3 4 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

ook wn =

©®N

FIRST YEAR (other than single)
Uncollected .
Deferred and accrued
Deferred , accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed ..

3.3 Reinsurance ceded ...

N ol
......................... 600,557

3.4 Net (Line 1 + Line 2)
Advance 1366 [, 3,339
Line 3.4 -Line 4 .... 630,200 [..ovoveieeieiriiine 597,218

Collected during year
L =Y SRR RSRTRRURTIY ITPRPRORRR 4,113,259 oo 1,214,535
6.2 Reinsurance assumed .0

6.3 Reinsurance ceded ... 0 [, ..

. 4,113,259 |.. .. 1,214,535 |..
4,743,459 |...ooiiiinne 1,811,753
Prior year (uncollected + deferred and accrued - @dVANCE) ...........ccoouiriiiiiiiiinieieseseee e e 512,652 [ooeiiiiiiiie 507,652
First year premiums and considerations:
9.1 Direct 4,230,805 |...ooveveeiieenee 1,304,099 2,926,706

9.2 Reinsurance assumed
9.3 Reinsurance ceded
9.4 Net (Line 7 - Line 8)
SINGLE
Single premiums and considerations:
10.1 Direct .....ooovvviinnn,
10.2 Reinsurance assume
10.3 Reinsurance ceded .
10.4 Net

L0l
1,206

356,287 ..o 120,592
3,376,978 |....cvierinnene 3,376,978

Uncollected
Deferred and accrued
Deferred, accrued and uncollected:
13.1 Direct ....oooovvviinen, FE RSP RURUSUR PR URURURURURIN RUSURURUROROROt 3,749,179 e, 3,513,484
13.2 Reinsurance assume
13.3 Reinsurance ceded ....
13.4 Net (Line 11 + Line 12) ..
Advance
LINE 13.4 - LINE 14 ..ottt ettt ettt a e h e e e he e e bt e e bt e bt et e et e e nb e e aeeeaeeeneeeneeeneenbeens
Collected during year:

16.1 Direct
16.2 Reinsurance assumed
16.3 Reinsurance ceded

..................... 3,340,124 |..................... 3,452,911

31,210,199 oo 7,645,932
........................... 5,302 [ oo
637,460
30,578,041 |.. ...7,008,472 |..
33,918,165 |.. .10,461,383 |..
...................... 3,226,927 |......................3,380,621

.. 23,546,045 |.
..23,433,258 |.
(153,694)

Prior year (uncollected + deferred and accrued - advance)
Renewal premiums and considerations:

19.1 Direct
19.2 Reinsurance assumed .. ..
19.3 REINSUFANCE CEUEBM ...ttt e et ettt et n e sinesanes [eaesnssnssee e ..656,072 | 656,072
19.4 Net (Line 17 - Line 18) ... L bt bt e b b e b bt b et bt bttt ettt b s 30,691,238 7,080,762

31,342,008 |.....ocvovvinnne 7,736,834

23,586,952

23,586,952

Total premiums and annuity considerations:
20.1 Direct
20.2 Reinsurance assumed
20.3 Reinsurance ceded
20.4 Net (Lines 9.4 + 104 + 19.4)

35,574,050 |.......coeviennne 9,042,179
w0
,072
8,386,107

26,513,658

26,513,658
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

Total

Individual Life

Group Life

Individual
Annuities

Group Annuities

6

Accident & Health

7

Fraternal

8
Other Lines of
Business

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)

TO pPay reNEWAl PrEMIUMS ....c..iiiiiiiiiiet ettt sb e nb e e bt bttt e e e naeeneas
Lo 3 T= RSO SUSRURRURRPRRPP
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 REINSUIANCE CEARA ..ottt et ettt et b e e e n e
23.2 REINSUIANCE @SSUMET .....couiiiiiiiatieie ettt e st et et e ste et e e bt esbeeaeeeseeeseesaeesbeesbeesbeebeenbeenneeneeeneenneennns
23.3 Net ceded 18SS @SSUMEM ......c..oouiiiiiiiiiiee bbbttt
Single:

24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e
24.2 Reinsurance assumed
24.3 Net ceded less assumed
Renewal:

25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 REINSUIANCE @SSUMET .....couuiiiiiiieiieie ettt stee sttt e et e et e et e e s eees e e saeesaeesaeeabeebeenbeenseeneeeneesaeesaeenneennean
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, Line 6) .......
26.2 Reinsurance assumed (Page 6, Line 22)
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

................................. 0 [0 o0 e 0 e O L0 0 |0

................... 2,916,927 [ TLAT277 [ [ oo [ennnenenneen 1,788,880 [ [

................................. L O OO PO OO TP SO PO PO O PP OO

................... 4,163,044 [...oooiee e 82677 [ [ [ o 8,080,367 [
0

7,079,970 1,653,953 0 0 0 5,426,017 0 0




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

EXHIBIT 2 - GENERAL EXPENSES

Insurance
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business

Investment

Fraternal

Total

120,204 |....
1,379,314

2. Salaries and wages ...
3.11 Contributions for benefit plans for employees ......
3.12 Contributions for benefit plans for agents ............
3.21 Payments to employees under non-funded benefit
PIANS .ttt ettt 0
3.22 Payments to agents under non-funded benefit
plans
3.31 Other employee welfare
3.32 Other agent welfare
4.1 Legal fees and expenses ..
4.2 Medical examination fees ..
4.3 Inspection report fees
4.4 Fees of public accountants and consulting
ACHUAMES ..veuvieneeenieeiiesieesieesiee e sieesbeesteeseeens [ene e 231,172
4.5 Expense of investigation and settlement of policy
claims
5.1 Traveling expenses
5.2 Advertising
5.3 Postage, express, telegraph and telephone ......
5.4 Printing and stationery ........cccccoooveeeiiiineeenn.
5.5 Cost or depreciation of furniture and equipment
5.6 Rental of equipment ..
5.7 Cost or depreciation of
software
6.1 Books and periodicals ...
6.2 Bureau and association fees .
6.3 Insurance, except on real estate ..
6.4 Miscellaneous losses .................
6.5 Collection and bank service charges
6.6 Sundry general expenses
6.7 Group service and administration fees ....
6.8 Reimbursements by uninsured plans ..
7.1 Agency expense allowance
7.2 Agents’ balances charged off (less $
recovered)
7.3 Agency conferences other than local meetings ...
8.1 Official publication (Fraternal Benefit Societies
ONly) oo e D,0, 0, CHRNN
8.2 Expense of supreme lodge meetings (Fraternal
Benefit Societies Only)
9.1 Real estate expenses
9.2 Investment expenses not included elsewhere
9.3 Aggregate write-ins for expenses ..

103,007
. 12,078
.66,912
. 11,064
...48,143 |....

..... 1,348,121
..... 2,206 |.

49476 |,
128,215

278,004

512,795
4,840,264

10.  General expenses incurred ......
11.  General expenses unpaid Dec. 31, prior year ....
12.  General expenses unpaid Dec. 31, current year ...
13.  Amounts receivable relating to uninsured plans,
prior year
14.  Amounts receiv: s
(o184 (=T 1= T

...3,338,060 |....
...215,278

..... 8,439,245

(@) ....12,050,579
..714,519
763,021

15.  General expenses paid during year (Lines 10+11-

12-13+14) 3,341,978
DETAILS OF WRITE-INS

09.301. Employee education ...1,638
09.302. Small equipment .... 17,523
09.303. Conference fees ......ccceevevvvevieevieiieiiieniieniiees | 7,432 |....
09.398. Summary of remaining write-ins for Line 9.3 from

OVEIIOW PAGE...ee.vveeerreeeteeesireeeeieeesreeesseesns [rreeeiieeeinees 101,622
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)

(Line 9.3 above) 128,215 0 278,004 0

0 429,911

(a) Includes management fees of $ to affiliates and $
(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):
1. Charitable ...... $ ; 2. Institutional . $ ; 3. Recreational and Health $
5. Religious ....... $ ; 6. Membership $

to non-affiliates.

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)

9. Total Lines 5 through 8
10.  Amount due and unpaid
11.  Provision for dividends or refunds payable in the following calendar year ..
12.  Terminal dividends ...........ccccevvviiiiinninnnn.
13.  Provision for deferred dividend contracts ...
14.  Amount provisionally held for deferred dividend contracts not included in Line 13
15.  Total Lines 10 through 14 .. ..o e e
16.  Total from prior year
17.  Total dividends or refunds (Lines 9 + 15 - 16)

Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total

1. Real estate taxes ... .. ...16,108

2. State insurance department licenses and fees . 256,475 |..

3. State taxes on premiums .........ccceevuveernnens ... 337,338 |..

4. Other state taxes, including $

for employee benefits ..

5. U.S. Social Security taxes . ... 220,657 |..

6. Al other taxes ........cceevuvnn. 77,400 102,825
7. Taxes, licenses and fees incurred ... .913,855 |.. 1,234,814
8. Taxes, licenses and fees unpaid Dec. 31, prior year . .. ,

9. Taxes, licenses and fees unpaid Dec. 31, current year.......) (1,518) (4,584) (92) (6,194)
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 318,520 961, 168 0 19,956 1,299,644

EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health

1. Applied to pay renewal premiums

2. Applied to shorten the endowment or premium-paying period

3. Applied to provide paid-up additions

4.  Applied to provide paid-up annuities

5. Total Lines 1 through 4 ...........

6. Paid in cash

7. Left on deposit

8.  Aggregate write-ins for dividend or refund options .

........................... 9,449 | 0
9,655 0
9,17 0

DETAILS OF WRITE-INS

0801

0802.

0803.

0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)

11




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

Valuation Standard

@ Industrial

5
Credit
(Group and

Ordinary Individual)

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Group

0100001. AMO10300NL ...

0100002. 41CSO300CRV .

0100003. 41CSO300NL ...

0100004. 58CS0250CRV

0100005. 58CS0250NL

0100006. 58CS0300CRV .

0100007. 58CSO300NL ...

0100008. 58CS0350NL

0100009. 58CS0400CRV

0100010. 58CSO400NL ..

0100011. 58CS0450CRV .

0100012. 58CSO450NL ..

0100013. 58CET250NL ...

0100014. 58CET300NL ...

0100015. 58CET400NL ...

0100016. 58CET450NL ...

0100017. 80CS0400CRV .

0100018. 80CS0450CRV .

0100019. 80CS0450NL

0100020. 80CS0500CRV

0100021. 80CS0550CRV .

0100022. 80CET450NL ...

0100023. (01CS0350CRV

0100024. (01CSO350NL

0100025. (01CS0400CRV .

0100026. 01CS0450CRV .

0100027. 01CSO450NL ..

0100028. (01CSO400NL ..

0100029. 17CS0300CRV .

0100030. 17CS0350CRV .

0100031. 17CSO300NL ...

0100032. 17CS0350NL

0199997. Totals (Gross) 58,388,755 0 58,388,755 0 0
0199998. Reinsurance ceded 2,091,629 2,091,629

0199999. Life Insurance: Totals (Net) 56,297,126 0 56,297,126 0 0
0200001, 1937 SAT 3.0% .ovoveeeieeeieieireeeneiereieseeeseieineeens [oreereeenneenneees 142,054 | ... DLO & NN USRN 142,054 | ... D& SN USSR
0200002, A1949 3.0% .ovevviieceerereieeceeeeie et [ereresee e 48,816 | ............. DO & N IR 48,816 | ............ D& S U TOTOTOON
0200003. 1983 |AM 6.25 10 7.0% .ooovoveeeeeereiieeeeeiecieeee [ 93,471 | ... DO & N IR 93,471 | oo D& SN USSR
0200004. Net Premium Accumulation .......cooooooieiciciiins fooveriiiiiiiicicinas 443,855 | ............. XXX i foeseieiseiecnes 443,855 | ............. XXX oot foeeresesesieec e
0299997. Totals (Gross) 728,196 XXX 728,196 XXX 0
0299998. Reinsurance ceded 0 XXX 0 XXX

0299999. Annuities: Totals (Net) 728,196 XXX 728,196 XXX 0
0399998. Reinsurance ceded 0 0

0399999. SCWLC: Totals (Net) 0 0 0 0 0
0400001, 1959 ADB 3.0% ..vveeeeeeeeriieceeiee e |t 49,819 | i 49,819 | e
0499997. Totals (Gross) 49,819 0 49,819 0 0
0499998. Reinsurance ceded 0 0

0499999. Accidental Death Benefits: Totals (Net) 49 819 0 49,819 0 0
0500001, 1952 CDT 3.0% .vveeeeeeeeieiiceeeeee e oo 1,702 e oo 41,702 | oo
0599997. Totals (Gross) 41,702 0 41,702 0 0
0599998. Reinsurance ceded 0

0599999. Disability-Active Lives: Totals (Net) 41,702 0 41,702 0 0
0600001, 1952 CDT 3.0% .vveeeeeeeereiie e | 50,010 | i 50,010 Lo oo
0699997. Totals (Gross) 50,010 0 50,010 0 0
0699998. Reinsurance ceded 803 803

0699999. Disability-Disabled Lives: Totals (Net) 49,207 0 49,207 0 0
0700001. Deficiency RESEIVES .....ccccoiviririvrieeieieiiierisiniens oereeresesisieieieens 172,462 ..o [ 172,462

0700002. Non Deduction ........ . 151,454 |.. .151,454 |..

0700003. Substandard Extra .. ...51,877 |.. .. 51,877 |..

0799997. Totals (Gross) 375,793 0 375,793

0799998. Reinsurance ceded 17,336 17,336

0799999. Miscellaneous Reserves: Totals (Net) 358,457 0 358,457 0 0
9999999. Totals (Net) - Page 3, Line 1 57,524,507 0 57,524,507 0 0

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain

a mortality risk are Life Insurance $
Accidental Death Benefits $ .

Miscellaneous Reserves $ .........ccccooiviiiiicins .

; Annuities $

; Disability - Active Lives $

12

Supplementary Contracts with Llfe Contingencies $




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiiiiiiiiiiie e Yes [ X] No[ ]
1.2  If not, state which kind is issued.

2.1 Does the reporting entity at present issue both participating and non-participating contracts?.. Yes[ ] No[X]
2.2 If not, state which kind is issued.
NON=PARTICTPATING ... eeececeeee ettt es ittt es et es e e e e ee s eeee e o2 ses e e ee e ee e e e s e 8 2R e a5 42 es e e e e S e S e e eA e e e e S e S a2 A e A e e e e s ee s e aeEeEeb s saesnsee et esessennsntatasesen
3.  Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............cccceieiiiiiiiinc e Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............cccceovrennee. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiieiiiiiii e S e

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccooiiiiiii,
8.3 Identify where the reserves are reported in the blank:

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
[N A = Lo RS RURURURURURR
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: .

9.2 State the amount of reserves established for this DUSINESS: .........o.iiiii et st saeenen $
9.3 Identify where the reserves are reported in the blank:

Yes[ ] No[X]

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)

13
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

ATE RESERVE

EXHIBIT 6 - AGGREG

S FOR ACCIDENT AND HEALTH CONTRACTS ©

Comprehensive 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned premium rESEIVES ............c.cceeveveueeuereeiereeeeseeeesesesessseanes [rereesenenns 489,833 |..veieeeieeiiees e o o K7 28 | oo e [ e 14,582 oo o 475,186
2. Additional contract reServes (D) .......coccoeuerriceeernnneceeeenneeeenes foeeeees 23,214,306 |.......coovciiciiis [ oo oo i o [ o [ [ T12,721 [ foeieee 22,501,585
3. Additional actuarial reserves-Asset/Liability analysis .............cccces foerveiiiiiiiiiinnns 0
4. Reserve for future contingent benefits ................... 0.
5. Reserve for rate credits .............cccoeiiiiiiiiiiies [ 0
6. Aggregate write-ins for reserves .. . 0
7. Totals (Gross) ......cccocevvvevevernnne IO O 23,704,139
8. REINSUrANCE CEABT .......vuiveeieiieciiieicei e 0
9. Totals (Net) 23,704,139
CLAIM RESERVE
10. Present value of amounts not yet due on claims ...........ccccccceveens
11.  Additional actuarial reserves-Asset/Liability analysis
12. Reserve for future contingent benefits ............ccoccoviiiiinnicnnes
13. Aggregate write-ins for reserves ......
14. Totals (Gross) .....ccccceevvrvevruennnn.
15. Reinsurance ceded ..o
16. Totals (Net) 375,529 0 0 0 0 0 0 0 0 0 126,975 0 248,554
17.  TOTAL (Net) 24,079,668 0 0 0 37 28 0 0 0 0 854,278 0 23,225,325
18. TABULAR FUND INTEREST 0
DETAILS OF WRITE-INS
080T, ettt e et e e s r et e s treeeneesenneesnneeann [oreesnnneesinnennnressnne |oeneeenneennneeesneeesnne |oenre s e srre s e s e e e e e e e e e fee e fo
08002, et e e s bt e s te e e eneesenneestneeans [rreesnnneeninnensneessnne |oeneeesneesnneeesneeennne e e s e s e s e s e e e e e e e feee e fo
0803, ettt et e e s bt e s treeeneesenneesnneeann [oreesnnneesinnensnnessnne |oeneeesneesnnneesneeennne e e s e e s e s e s e e e e e e e e e e fo
0698. Summary of remaining write-ins for Line 6 from overflow page ... |--.ccocooeccurunenne 0 fooeereees [ S 0 [ [V 0 [ [ 0 [ [0 (O [V (O [0 0
0699. TOTALS (Lines 0601 through 0603 plus 0698) (Line 6 above) 0 0 0 0 0 0 0 0 0 0 0 0 0
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ... [....ccccccoeeecucunne 0 [ [ S 0 [ [N S 0 [ [ 0 [ [0 (O [V (O [0 0
1399. TOTALS (Lines 1301 through 1303 plus 1398) (Line 13 above) 0 0 0 0 0 0 0 0 0 0 0 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

3 4 5 6
Dividend Premium and
Guaranteed Supplemental Accumulations or Other
Total Interest Contracts Annuities Certain Contracts Refunds Deposit Funds
1. Balance at the beginning of the YEar DEOTE MBINSUIANCE .............c.c.ccueueieeeeeeeceeee e eeeeece et et eses e eae et esessasaesesesesssssaesesesesssssassesssasenssassesasesnssansnsssasnssassesesans [eresrsstssesesesnenes 981,444 |, (O RSN [V (T T 895,124 |....oovvre 10,123
2. DEpPOSItS rECEIVEA QUIMNG T YEAT .......cvoviieieieiteteiitiitetete et eeete st ae sttt ss sttt ss s s s s s s s s e se st s e se s e st s et se s e s e b e st et s s s e s e s s s s s esebe st ss e snsese s s s nsnsesesannnas [esesessniceceesnerenaes 5,948 | s [t nees [ [ore et 5,890 |.ooveececeeeeecein 58
3. Investment earnings credited to the account
L O3 Tt g 1o ot Eo g Lo Lo g T =Y TSSOSO PR RSO O O ST AT T PO TTSU U ST TUURRRTRTTUPRPRRI) IETTT TSROSO
LT o= To T T o o (g 1=y o g P T TR EE T oL PP PUTTUPR RO 0 e [t [ [ ot
(SIS U =Yg Lo Lo et g F= T TSP URURTURTURP ROt O O ST ATV TT TR ST RPTTTUPRPRRI) IETTT RS RTTTSTTTRTRTN
7. Net surrender or withdrawal payments
8.  Other net transfers to or (fromM) SEPArate ACCOUNLS ..........uiuiiiiiiiiiiit ettt ettt bt bbbt bt b e b e e bt e b e e bt ke eb e e bt e bt e bt eb e ekt ebeebeabeebeabesbenbennnane |oeeseeseeseeseeseeeeseeseeaeans O O ST ATV TT TR ST RPTTTUPRPRRI) IETTT RS RTTTSTTTRTRTN
9. Balance at the end of current year before reinsurance (LINES 14+2+3+4-5-8-T-8) () ........cveveveueueueeiieieieietetesesesesese e sesesesesssses st e sesesesssesssesesesesesessnnens |oestesesressssereiees 919,691 |, (O RSN [V 40,462 |..oooviinnen 868,646 |.......cccvvrinnne 10,583
10.  Reinsurance balance at the DEgINNING O tNE YEAT ............oueueieuiiiiiiieiee ettt ettt bt s s e e e e e st e s et esese e e e s s et esesese e e s s sesesenenens | [eossessesesaeseneann s e seseaes [V [V [0 [0 O [0 O 0
11.  Net change in reinsurance assumed
12, Net Change iN FEINSUIANCE CEARM ........c..iiiiiiiiiiiitieite ettt b ettt h et e e bt e sh e e e b e e bt et e e as e e a bt e h st e bt e eh e e e h e e bt et e e st e e abeeab e eaeeea s e saeesbeesbe e bt eneeaneans [sreeaseenseeissase et e aseeasaens O O ST ATV TT TR ST RPTTTUPRPRRI) IETTT RS RTTTSTTTRTRTN
13.  Reinsurance balance at the end of the YEAr (LINES T0H11-12) ..........cciuiiiieieieteeeecteeceee ettt tet st sttt e st s es st et et et esesesssess et esesesesesesesnsssssssesesesesssssnesasans [eoeteesesesseteteseaene et senees (O RSN (O RSN (O RSN (1 TS [V TS 0
14.  Net balance at the end of current year after reinsurance (Lines 9 + 13) 919,691 0 0 40,462 868,646 10,583

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (captured in COIUMN 2) ........ccuoiiiiiiiiieiee s B
Reported as Annuities Certain (captured in COIUMN 3) .......oooiiiiiiiiiiiieee e B
Reported as Supplemental Contracts (captured in column 4) ...........cccooiviiininiieneeeeeee B
Reported as Dividend Accumulations or Refunds (captured in column 5) .........ccccoooiiiiniiiniennne B,
Reported as Premium or Other Deposit Funds (captured in column 6) ...........ccoccvoviinininnnnnnnns B

Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
Due and unpaid:
T DIFECL ettt en oottt 0 [ oo [oereee s [ sseeens[eeiereee e oottt enetes [oerereieee e
1.2 REINSUraNCe @SSUMEQ .....c.ueieiiiiieiiieeciieeciee et e etee e e e et esaeeesneessnnees [eeesnneesnnneesneeenereeeneeens 0 foeeeeeeeeeeeeeeeeeeeeiiens o eieeiees [rereeee et et eeens|oeteseeee et ens ereresesese et eneaes [oeteset e
1.3 REINSUIANCE CEABT ......vvviiieiiiieieieeteee et oottt 0 [ oo [oereee s [ sseeens[eeiereee e oottt enetes [oerereieee e
TLAINEBL et ene e s [eeee e [0 [0 [0 [0 [0 [0 [0 0
In course of settlement:
2.1 Resisted ........ccco......... 241 DIFECE oot ee e et enetenneaeanenennen [rereereeetee st 0 foereeeeeeeeeeeeeeeeeeiee oo eeiees [reeeeee et enees et eieas |oreteseees et ereseeesese et enenes [oeteset et
2.12 ReiNSUranCe @SSUMEM ..........ccceeiuieiiiiiiiiiiieiiesie sttt [eeiseeiseenre et 0 [ oo [oereee s [ sseeens[eeiereee e oottt enetes [oerereieee e
2.13 REINSUrANCE CEARM .......oveeeveeeeeeeeeeeeeeeee e ee st esaeanaes [oeeeseessee st seeeeens 0 foereeeeeeeeeeeeeeeeeeiee oo eeiees [reeeeee et enees et eieas |oreteseees et ereseeesese et enenes [oeteset et
2.14 Net (<) I [N (C) - 0 oo 0 oo (0 OO (0 OO 0
2.2 0ther ..o 220 DIFECL ..
2.22 Reinsurance assumed
2.23 REINSUIANCE CEUAB ...ttt [eoeiee e 5,000 |eeovereiieieirieine 5,000 [ovviviiiiieieeeeeeierins [ [ et snees [ e s
224 N .. ne e e [eeeeee e 316,666 | (b) .oooveenne 302,517 [ (B) weoveeereeereeiee (U () R [0 (U (<) N 14,149 [ [0 0
Incurred but unreported:
B DIMBCE ittt n e [een e 4,431,019 | 887,597 | o [t [ 3,543,422 ..o e
3.2 ReINSUraNCe @SSUMEA ........ccueiiiiiiiiiiieiiiieeeceee sttt [eesseeite et 0 [ oo [oereee s [ sseeens[eeiereee e oottt enetes [oerereieee e
3.3 REINSUIANCE CEABT .......oeeveeeeeeeeeeeeeeeeeeeeee e ee e ee e neean e [oeesree e 113,543 [ T13,543 [ooeeeeeecceiees [ eeeeeeeeee o [ereeen e [t eees e
BUA N o[ 4,317,476 [ (b) evvevernne 774,054 | (D) oo (U () P [0 R (U () R 3,543,422 | [0 R 0
TOTALS ... BT DIFECE ..t [ 4,752,685 |...cocvvvinne 1,195,114 | [0 R [0 R {11 3,557,571 [ [0 R 0
4.2 REINSUrANCE @SSUMEA .......ouevieieeeeeeeieeteeeeeeee e e eeeeeeeeeeeneaeneaeanan |oeesessesesseseseeseeeseeesens [0 [0 [0 [0 [0 [0 [0 0
4.3 REINSUIANCE CEABM ...ttt [oeeeienene e 118,543 [ 118,543 oo [0 R [0 R [0 R [0 R [0 R 0
4.4 Net 4,634,142 | (a) 1,076,571 | (a) 0 0 0 3,557,571 0 0

in Column 2 and $

in Column 3.

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Individual Life $ Group Life $ , and Individual Annuities $
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $

are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business
1. Settlements During the Year:
I =Y RSO UPP RO PSUTPTURPRUPRPRIV RSOt 18,429,117 [ 5,313,004 [ e 126,404 | e 12,989,709 | [
1.2 REINSUIANCE @SSUMEM .....cuiiiiiiiiiieiiee ettt ettt ettt sae e saeesaeesbeesbe e b e e s e eana[eesbe e b e e b e et 0 [oeeeereeeeeeeeeeeeeeeieiee o fereeee et erees [ eees [

1.3 Reinsurance ceded .....

4.2 Reinsurance assumed
4.3 Reinsurance ceded .

....1,097,905 |....

T INBE bbb (€) e 17,331,212 |
2. Liability December 31, current year from Part 1:
2.1 DIFECE 1.ttt e 4,752,685 |...coovrnee 1,195,114
2.2 REINSUrANCE @SSUMEA .....ouviiiiiiiiiiii i a e e s e e e e e e e e e e e sas e e [£ e e e e e e e e e e e e [0 0
2.3 Reinsurance ceded ..... . 118,543 118,543
24N ..o 4,634,142 1,076,571
3. Amounts recoverable from reinsurers December 31, CUMTENt YEAI ...........c.ccoiviiiiiiiiiiiiiiiciiciicccecee o [V T
4. Liability December 31, prior year:
A1 DIFBCL oottt [ree s 4,258,872 ..o 862,473

.90,795 |....

................... 3,557,571

.. 12,989,709 |....

B4 INBL .ot h et bRt R et R s R bR et E etk et R et et n et n et eneeten et ene et enesenes [eere e 4,168,077 |..ooooeeene 771,678
5. Amounts recoverable from reinsurers December 31, PriOr YEaT .........cccvuveuevereiriieeiereseieieeseeaesesssesnsesensd 137,500 137,500
6. Incurred Benefits
6.1 DIFECE ...ttt ettt ettt [ren e 18,922,930 [..ocvvviiinne 5,645,645 |......ooiicer [V 126,404
6.2 Reinsurance assumed 20
6.3 REINSUIANCE CRARM ...ttt nenn s seseses 9085 108 [eoveveveveieeieenens 988, 103 |0 0
6.4 Net 17,934,777 126,404 0 13,150,881 0 0
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o inLine 1.1, 8 in Line 1.4.
B iNLine6.1,and $ .oeooeeveeiieieeeieeee, in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o inLine 1.1, 8 o in Line 1.4.
B iNLine6.1,and $ «eeoeeveeiieieeeeieeee, in Line 6.4.
(c) Includes § oo 55,769 premiums waived under total and permanent disability benefits.




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. BONAS (SCREAUIE D) ...ttt ettt s e s e s s s s sesesesesesnanans | [ereeeeseseseieieeen e ensseseieae [ooeeeueieeneene st eenens[oeesseseese et 0
2. Stocks (Schedule D):
2.1 PrEfEITEA STOCKS .....cuouieveeeecececeee ettt ettt et et easas s s s sesesesesnanans [eeeeeesessieienenetnnnsereneseiene [oeeteieieent et teeeenens[oeeeee et 0
2.2 COMMON SEOCKS ...ttt ettt ettt e et esetens [nmnnnsnsnsnansssnnsessssssesninas [oaesssssnses et essnnnes [oeeseseseseses s 0
3. Mortgage loans on real estate (Schedule B):
BT FIISEHIENS ettt iees[reeananan et e ansnns[orneeese et eaes [eetes e 0
3.2 Other thaN fIFSE ENS.........cvcvevevieieeee ettt ettt ettt s s s b sesssesesssenesesesesnsnns|eeesesesesenennset et eseaeieieenes |oeseesseeeseseseieeeeeneneneees [oereeeeeieiee e 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ...........cccueuiieieeececeeteiee et e ee et en st enenssae e sesenenns [ereseeeseeeeieenas 1,881,939 | 2,394,992 | 513,053
4.2 Properties held for the production Of INCOME............c.covveveveeeeeeeeeeeeeeee e seseneaeaes [eeeeeneeneneneneeeas 404,813 [ 450,282 |..cooveeee 45,469
4.3 Properties NEIA fOr SAIE ...........cocvoviviveieiieiieieeeeeeetetet ettt s ettt sess s s s sesesssenens [seeeseseneneesesee e eieieeenenes [etreetet et eieieee [eeeeeee s 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(11T (V1= OO ST USTUUST RO OO OEREERRRRRRE RO 0
6. CONMFACE IOBNS .......vvvieieiiei ittt sttt et ettt et as e s ee st e s e s e s e s esess s st e s et esesesessan s ssesesesesesesnans |oeesesesesenenttesesnseaeieieees [oesesteneseseseseaeseseennenenenes [oereeeeeaeieaeenn e 0
7. Derivatives (SCHEAUIE DB) ........coiiiiiiiieiiieiiiieii sttt sttt sttt bttt et se et e benesbenesbesesnene s [reseeansentnsensnssnsnsessnaennaes [oonsesnsesnsssssssssssesseseees [soeeesensnseesesensnaensnannes 0
8. Other invested assets (SChedUIE BA) ...t saeenns [enessnesee e e sinees [rieeiie s e et eees [oreeaee e 0
9. RECEIVADIES fOr SECUMIES ......uiviitiitiitiiti ittt bbbttt sbe st s [omneene e e e e e e iees [oeiei e [oeiei e 0
10. Securities lending reinvested collateral assets (SCheAUIE DL) .........cooiiiiiiiiiiiieiieeiereeseereeieeiees [oreeieiieie s eins [oreeie e [orenseense e 0
11, Aggregate Write-ins fOr iNVESEA @SSELS ..........cocueveiiiiieieieiieeietete et [oeeensicicesessensiciceeesnnas [0 [0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ..............cccoiiiiiiiiiii i [eee
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............ccccceveeiinieennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............cocceoeiiiies e e o 0
16. Reinsurance:
16.1 Amounts recoverable fromM FEINSUIETS ........c..iiiiiiiiiiiii ittt saeesbeesbeens [oneesnenseene e e e tesreees [oreeteeteeee e e nseense s e eiaes [oeeeseenseeise e e 0
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccuiiiiriiiiiiiiiiieiieiecieereseesieeie [oree s eienes e et [oeenie e 0
16.3 Other amounts receivable under reinSUranCe CONTACES ..........cocuiriiiierieiieiceieeeeeeee e eeeeee [oeesie e nes [oreeie e eiaes [oreeseenie e 0
17.  Amounts receivable relating to UNINSUIEd PIANS ........ccooiiiiiiiiiiiiii e [oree e ses [oreeie et et ees e eese et 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... e [ o 0
18.2 Net dEFErTEA tX @SSEE ....v.vuivieivieitieiiiet ittt bbbttt [eoenneennainneas 3,619,576 |.....ccevrnneee 3,006,164 |.....coccoovveneee (513,412)
19.  Guaranty funds receivable Or ON AEPOSIE ........couiiiiiieiieiie ettt seesnees [eseestene e e ees [oreete et e [eeeee e 0
20. Electronic data processing equipment and SOfIWAIE ............cciiiiiiiiiiiiie e [eeeseesesese e seeseies [eeeiesee e seenie [eeeee e 0
21.  Furniture and equipment, including health care delivery @SSets .............cccocrievieveveveececceeeee e [ 127,072 [ 183,104 [ 56,032
22. Net adjustment in assets and liabilities due to foreign exchange rates ...............cccccoooiiiiiiiiiiiiiins i [ [ 0
23. Receivables from parent, subsidiaries and affiliates .............cooouiiiiiiiiiiiee e [ o [eee s 0
24. Health care and other amounts reCeivabIe ................ccociiiiiiiiii s [reereene e [ [ 0
25.  Aggregate write-ins for other-than-inVested @SSELS .............ccccurueueieeeececeeteiee et es e enenaeaeas [oeeeeeeeeieeseenenns 843,559 ..o 575,579 |oieeeriiiiennne (267,980)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt bttt ettt b et bt a ettt nnenes [rneeen s 7,549,708 |.......ocoenvee 7,327,810 oo (221,898)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccccorvririnininies [semmmsmieeiciccccies [ [ 0
28. Total (Lines 26 and 27) 7,549,708 7,327,810 (221,898)
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from oVerflow PAge ............cccveueveueueeeiiieieeeeeeeeeeeei oo [OOSR 0 foeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0
2501, LOANS UNSECUMEU  ....oveivieiiieicicee ettt ettt sttt ettt et e et e e et e s sbesssaesestesesseneesesesetensssens [oeseseessesesseseaeenens 5,696 |.eooeeeeee. 5,814 | 118
2502.  Agents' Credit DalanCES ..o [t 87,191 | 99,673 | 12,482
2503. Cash advanced to agents .. 200 |... ..200 |... .0
2598. Summary of remaining write-ins for Line 25 from overflow Page .............ccccceeeoveieveveveueecceeeeeieeenens foeee 50,472 | 469,892 |.......... ....(280,580)
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 843,559 575,579 (267,980)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern
A.  Accounting Practices

The financial statements of Life Insurance Company of Alabama are presented on the basis of accounting practices prescribed or permitted by the National
Association of Insurance Commissioners and the State of Alabama.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed by State of Alabama is shown below.

F/S F/S
SSAP # Page Line # 2024 2023

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ (746,731) $ 905,308
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ (746,731) $ 905,308
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 26,740,678 $ 27,904,326
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 26,740,678 $ 27,904,326

B. Use of Estimates in the Preparation of the Financial Statements
The preparation of financial statements in conformity with statutory accounting principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the period. Actual results could differ from those estimates.

C.  Accounting Policy
(1) Basis for Short-Term Investments
Short-term investments are stated at amortized cost.

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Bonds not backed by other loans are stated at amortized cost using the scientific method of amortization.

(3) Basis for Common Stocks
Common Stocks are stated at market.

(4) Basis for Preferred Stocks

Highest-quality, high-quality or medium quality redeemable preferred stocks (NAIC designations 1 to 3) shall be valued at amortized cost. All other redeemabel
preferred stocks (NAIC designations 4 to 6) shall be reported at the lower of amortized cost of fair value.

Perpetual preferred stock and publicly preferred stock warrants shall be valued at fair value, not to exceed any currently effective call price.

(5) Basis for Mortgage Loans
The Company does not own any mortgage loans on real estate.

6) Basis for Loan-Backed Securities and Adjustment Methodology

US government agency mortgage-backed securities are valued at amortized cost.

Other mortgage-backed securities, modeled by the NAIC, are valued at either amortized cost or fair value, NAIC Designations 1 through 5 are carried at amortized
cost, while NAIC 6 Designations are carried at the lower of amortized cost or fair value. All other loan-backed and structured securities are valued based upon their
credit rating, NAIC Designations 1 through 5 are carried at amortized cost, while NAIC 6 Designations are carried at the lower of amortized cost or fair value.

Prepayment assumptions are generated using a third-party prepayment model, and on an ongoing basis, the investment manager, NEAM, monitors the rate of
prepayment and calibrates the model to reflect actual experience, market factors, and viewpoint. Loan-backed securities are revalued periodically based upon the new
prepayment assumptions, if needed.

The retrospective adjustments method is used to value all securities except for interest only securities or securities where the yield had become negative, that are
valued using the prospective method.

(7) Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
Investments in subsidiaries are nonadmitted.

8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
The Company does not have any ownership interest in joint ventures or partnerships.

9) Accounting Policies for Derivatives
The Company does not own any derivative instruments.

(10) Anticipated Investment Income Used in Premium Deficiency Calculation
The Company anticipates investment income as a factor in the premium deficiency calculation, in accordance with SSAP No. 54, Individual and Group Accident and
Health Contracts.

(11) Management's Policies and Methodologies for Estimating Liablities for Losses and Loss/Claim Adjustment Expenses

Liabilities for losses and loss/claim adjustment expenses for accident and health contracts are estimated by the Company's valuation actuary using statistical claim
development models to develop best estimates of liabilities for medical expense business and using tabular reserves employing mortality/morbidity tables and
discount rates specified by regulatory authorities for disability income business.

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
The Company has not modified the capitalization policy from the prior period.

(13) Method Used to Estimate Pharmaceutical Rebate Receivables
Not Applicable
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

NOTES TO FINANCIAL STATEMENTS

D. Going Concern
After evaluating the Company's ability to continue as a going concern, management is not aware of any conditions or events which raised substantial doubts
concerning the Company's ability to continue as a going concern as of the date of this filing statement.

NOTE 2 Accounting Changes and Corrections of Errors
None

NOTE 3 Business Combinations and Goodwill
Not Applicable

NOTE 4 Discontinued Operations
Not Applicable
NOTE 5 Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans
Not Applicable

B.  Debt Restructuring
Not Applicable

C. Reverse Mortgages
Not Applicable

D. Loan-Backed Securities

(1) Description of Sources Used to Determine Prepayment Assumptions
Prepayment assumptions for mortgage-backed securities and other loan-backed securities are generated by the investment manager using a third-party
prepayment model. The multi-factor model captures house price change trends, housing turnover, borrower default, and refinance incentive, among other
factors. On an ongoing basis, the investment manager monitors the rate of prepayment and calibrates the model to reflect actual experience, market factors,
and viewpoint.

1 2 3
Other-than-Temporary Impairment
Recognized in Loss
Amortized Cost
Basis Before
Other-than-
Temporary 2a 2b Fair Value
Impairment Interest Non-interest 1-(2a + 2b)
(2) OTTI recognized 1st Quarter
a. Intent to sell $ -
b. Inability or lack of intent to retain the investment in the security for a
period of time sufficient to recover the amortized cost basis $ -
c. Total 1st Quarter (a+b) $ - 19 - 19 - 19 -
OTTI recognized 2nd Quarter
d. Intent to sell $ -
e. Inability or lack of intent to retain the investment in the security for a
period of time sufficient to recover the amortized cost basis $ -
f. Total 2nd Quarter (d+e) $ - 19 - 19 - 19 -
OTTI recognized 3rd Quarter
g. Intent to sell $ -
h. Inability or lack of intent to retain the investment in the security for a
period of time sufficient to recover the amortized cost basis $ -
i. Total 3rd Quarter (g+h) $ - 19 - 18 - 18 -
OTTI recognized 4th Quarter
j. Intent to sell $ -
k. Inability or lack of intent to retain the investment in the security for a
period of time sufficient to recover the amortized cost basis $ -
I. Total 4th Quarter (j+k) $ - 19 - 13 - 18 -
m. Annual Aggregate Total (c+f+i+) $ - 19 -
(3)
1 2 3 4 5 6 7
Book/Adjusted Date of
Carrying Value Recognized Amortized Cost Financial
Amortized Cost Present Value of Other-Than- After Other-Than- Statement
Before Current Projected Cash Temporary Temporary Fair Value at Where
CUSIP Period OTTI Flows Impairment Impairment time of OTTI Reported
Total XXX XXX - XXX XXX XXX

(4) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-termporary impairment has not been recognized in earnings as a
realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):

a) The aggregate amount of unrealized losses:

1. Less than 12 Months $ 334,209
2. 12 Months or Longer $ 976,740
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 14,866,261
2. 12 Months or Longer $ 13,235215
(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

All loan-backed securities in an unrealized position were reviewed to determine whether an other-than-temporary impairment should be recognized.

19.1



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

NOTES TO FINANCIAL STATEMENTS

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
Not Applicable

F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not Applicable

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not Applicable

H.  Repurchase Agreements Transactions Accounted for as a Sale
Not Applicable

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale
Not Applicable

J. Real Estate
(1) Recognized Impairment Loss
There were no impairment losses recorded during the year presented.
(2) Sold or Classified Real Estate Investments as Held for Sale
The Company has no real estate property classified as available for sale.

-

3

=

Changes to a Plan of Sale for an Investment in Real Estate
There were no changes during the year in the Company's plans to sell investment real estate.

4

=

Retail Land Sales Operations
The Company does not engage in retail sales.

5

-

Real Estate Investments with Participating Mortgage Loan Features
The Company holds no real estate investments with participating loan features.

K. Low Income Housing tax Credits (LIHTC)
Not Applicable

L. Restricted Assets

1. Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year 6 7
1 2 3 4 5

G/A Total
Supporting Separate S/A Assets
Total General S/A Account (S/A)| Supporting Total Increase/

Account Activity Restricted G/A Activity Total From Prior | (Decrease) (5
Restricted Asset Category (G/A) (a) Assets (b) (1 plus 3) Year minus 6)

a. Subject to contractual obligation for which
liability is not shown $ - 19 - 19 -
b. Collateral held under security lending
agreements

c. Subject to repurchase agreements

d. Subject to reverse repurchase agreements
e. Subject to dollar repurchase agreements

f. Subject to dollar reverse repurchase
agreements

g. Placed under option contracts

©» h ©h A h P
9 hH ©h A h P
©» h ©h A h P

h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock

i. FHLB capital stock $ 353,600
j. On deposit with states $ 3,280,051
k. On deposit with other regulatory bodies

353,600
3,280,051

353,500
3,218,119

100
61,932

©h A P P
P A h P
©h A PP

|. Pledged collateral to FHLB (including assets
backing funding agreements) $ 5,628,270 $ 5,628,270 | $ 5,969,058
m. Pledged as collateral not captured in other
categories $ - 13 - 13 -
n. Other restricted assets $ - 1% - 1% -

-

(340,788)

0. Total Restricted Assets (Sum of a throughn) | $ 9.261,921 | $ -1 -1 - 1% 9261921 | $ 9,540,677 | $ (278,756)

(a) Subset of Column 1
(b) Subset of Column 3
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

NOTES TO FINANCIAL STATEMENTS

Current Year
8 9 Percentage
10 1
Gross
(Admitted &
Non- Admitted
admitted) Restricted
Total Total Restricted to to Total
Non- Admitted Total Admitted
admitted Restricted Assets Assets
Restricted Asset Category Restricted (5 minus 8) (c) (d)
a. Subject to contractual obligation for which
liability is not shown $ - 0.000% 0.000%
b. Collateral held under security lending
agreements $ - 0.000% 0.000%
c. Subject to repurchase agreements $ - 0.000% 0.000%
d. Subject to reverse repurchase agreements $ - 0.000% 0.000%
e. Subject to dollar repurchase agreements $ - 0.000% 0.000%
f. Subject to dollar reverse repurchase
agreements $ - 0.000% 0.000%
g. Placed under option contracts $ - 0.000% 0.000%
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock $ - 0.000% 0.000%
i. FHLB capital stock $ 353,600 0.264% 0.280%
j. On deposit with states $ 3,280,051 2.453% 2.600%
k. On deposit with other regulatory bodies $ - 0.000% 0.000%
|. Pledged collateral to FHLB (including assets
backing funding agreements) $ 5,628,270 4.210% 4.462%
m. Pledged as collateral not captured in other
categories $ - 0.000% 0.000%
n. Other restricted assets $ - 0.000% 0.000%
0. Total Restricted Assets (Sum of a through n) $ - 1% 9,261,921 6.928%| 7.342%|

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts That Share Similar Characteristics, Such as Reinsurance and
Derivatives, Are Reported in the Aggregate) - NONE

3. Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the Aggregate) -
NONE

4. Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements - NONE

M.  Working Capital Finance Investments
Not Applicable

N.  Offsetting and Netting of Assets and Liabilities
Not Applicable

O. 5GI Securities
Not Applicable

P.  Short Sales
Not Applicable

Q. Prepayment Penalty and Acceleration Fees

General Account Separate Account

1. Number of CUSIPs
2. Aggregate Amount of Investment Income

R.  Reporting Entity’'s Share of Cash Pool by Asset Type
Not Applicable

S.  Aggregate Collateral Loans by Qualifying Investment Collateral
Not Applicable

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
Not Applicable

NOTE 7 Investment Income
A. The basis, by category of investment income, for excluding (nonadmitting) any investment income due and accrued:
All investment income due and accrued for amounts that are over 90 days past due are excluded from surplus.

B.  The total amount excluded: 0

C. The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued Amount

1. Gross $ 753,256
2. Nonadmitted

3. Admitted $ 753,256
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

NOTES TO FINANCIAL STATEMENTS

D. The aggregate deferred interest.
Amount
Aggregate Deferred Interest
E.  The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.
Amount
Cumulative amounts of PIK interest included in the current principal balance
NOTE 8 Derivative Instruments
A.  Derivatives under SSAP No. 86—Derivatives
Not Applicable
NOTE9 Income Taxes
A.  The components of the net deferred tax asset/(liability) at the end of current period are as follows:
1.
As of End of Current Period 12/31/2023 Change
(1 2 (3) “4) (5) (6) (7) (8) 9)
(Col. 1+2) (Col.4+5) | (Col.1-4) | (Col.2-5) | (Col. 7 +38)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross Deferred Tax Assets $ 4,823,091 $ 4,823,091 | $ 4,550,612 $ 4550612 |$ 272,479 ($ -|$ 272479
(b) Statutory Valuation Allowance
Adjustment $ - $ -1s -1s -1s -
(c) Adjusted Gross Deferred Tax Assets
(1a-1b) $ 4,823,091 | $ - 1% 4,823,091 ]9% 4550612 |$ - |$ 4550612 | % 272479 |$ -|$ 272479
(d) Deferred Tax Assets Nonadmitted $ 3,519,576 $ 3,519,576 | $ 3,006,164 $ 3,006,164 | $ 513412 |$ - |$ 513412
(e) Subtotal Net Admitted Deferred
Tax Asset (1c - 1d) $ 1,303,515 | $ - 1% 1303515 | $ 1,544,448 | $ - | $ 1,544,448 | $ (240,933) | - |'$ (240,933)
(f) Deferred Tax Liabilities $ 687,206 |% 55,621 | $ 742,827 |$ 677,552 |$% 20,377 | $ 697,929 | $§ 9,654 | $ 35244 | $ 44,898
(g) Net Admitted Deferred Tax Asset/(Net
Deferred Tax Liability)
(e - 1f) $ 61630919 (55621)|% 56068813 86689619 (20377)|% 84651919 (250587)|3% (35244)]9% (285.831)
2.
As of End of Current Period 12/31/2023 Change
1 2 (3) “4) (5) (6) (7) (8) 9)
(Col. 1+2) (Col.4+5) | (Col.1-4) | (Col.2-5) | (Col.7 +38)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
Admission Calculation Components
SSAP No. 101
(a) Federal Income Taxes Paid In Prior
Years Recoverable Through Loss
Carrybacks $ - $ -1s -1s -1s -
(b) Adjusted Gross Deferred Tax
Assets Expected To Be Realized
(Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After
Application of the Threshold Limitation.
(The Lesser of 2(b)1 and 2(b)2 Below) $ 560,689 $ 560,689 |$ 846519 |$ -|$ 846519 |$ (285830)| % - |$ (285,830)
1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date. $ 560,689 $ 560,689 |% 846519 |$ -|$ 846519 |$ (285830)| % - |$ (285,830)
2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold. XXX XXX $ 3,889,140 XXX XXX $ 4,025,344 XXX XXX $ (136,204)
(c) Adjusted Gross Deferred Tax Assets
(Excluding The Amount Of Deferred Tax
Assets From 2(a) and 2(b) above)
Offset by Gross Deferred Tax Liabilities. $ 687,206 |$ 55621 |$ 742827 |$ 677552 |$ 20377 [$ 697,929 | $ 9654 |$ 35244 |$ 44,898
(d) Deferred Tax Assets Admitted as the result
of application of SSAP No. 101. Total (2(a) +
2(b) +2(c)) $ 124789519 55621 |$ 1303516 | $ 152407119 20377 | $ 1544448 |$ (276.176)] $ 35244 | $ (240.932)
3.
2024 2023

a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount.

b. Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And

Threshold Limitation In 2(b)2 Above.

194

$

1066.000%

25,927,600

1129.000%

$ 26,835,625
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1.

As of End of Current Period 12/31/2023 Change
Q)] 2 (3) 4) (5) (6)
(Col. 1-3) (Col. 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital
Impact of Tax Planning Strategies:
(a) Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets, by tax
character as a percentage.
1. Adjusted Gross DTAs amount from
Note 9A1(c) $ 4,823,091 | $ -|$ 4550612 |$ - 18 272,479 | $ -
2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies 0.000% 0.000% 0.000%
3. Net Admitted Adjusted Gross DTAs amount
from Note 9A1(e) $ 1303515 | $ -|$ 1544448 | $ -|$  (240,933)| $ -
4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning
strategies 0.000%l| 0.000%l| 0.000%l|
b. Do the Company's tax-planning strategies include the use of reinsurance? Yes [1No [X]
B. Deferred Tax Liabilities Not Recognized
Not Applicable
C.  Current income taxes incurred consist of the following major components:
(1) (@ @)
As of End of (Col. 1-2)
Current Income Tax Current Period 12/31/2023 Change
(a) Federal $ 137,650 | $ 51,205 | $ 86,445
(b) Foreign $ -
(c) Subtotal (1a+1b) $ 137,650 | $ 51,205 | $ 86,445
(d) Federal income tax on net capital gains $ (163,006) | $ (11,548) | $ (151,458)
(e) Utilization of capital loss carry-forwards $ -
(f) Other $ 25,356 | $ 67,420 | $ (42,064)
(9) Federal and foreign income taxes incurred (1c+1d+1e+1f) $ - 13 107,077 | $ (107,077)
Deferred Tax Assets:
(a) Ordinary:
(1) Discounting of unpaid losses $ -
(2) Unearned premium reserve $ -
(3) Policyholder reserves $ 1,828,860 | $ 1,677,861 | $ 150,999
(4) Investments $ -
(5) Deferred acquisition costs $ 1,624,459 | $ 1,721,078 | $ (96,619)
(6) Policyholder dividends accrual $ 1,984 | $ 2,028 | $ (44)
(7) Fixed assets $ -
(8) Compensation and benefits accrual $ 140,145 | $ 145,603 | $ (5,458)
(9) Pension accrual $ -
(10) Receivables - nonadmitted $ -
(11) Net operating loss carry-forward $ -
(12) Tax credit carry-forward $ 194,704 $ 194,704
(13) Other $ 1,032,939 | $ 1,004,042 | $ 28,897
(99) Subtotal (sum of 2a1 through 2a13) $ 4,823,091 | $ 4,550,612 | $ 272,479
(b) Statutory valuation allowance adjustment $ -
(c) Nonadmitted $ 3,519,576 | $ 3,006,164 | $ 513,412
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c) $ 1,303,515 | $ 1,544,448 | $ (240,933)
(e) Capital:
(1) Investments $ -
(2) Net capital loss carry-forward $ -
(3) Real estate $ -
(4) Other $ -
(99) Subtotal (2e1+2e2+2e3+2e4) $ - 13 - 13 -
(f) Statutory valuation allowance adjustment $ -
(g9) Nonadmitted $ -
(h) Admitted capital deferred tax assets (2e99 - 2f - 2g) $ - 13 - 13 -
(i) Admitted deferred tax assets (2d + 2h) $ 1,303,515 | $ 1,544,448 | $ (240,933)
Deferred Tax Liabilities:
(a) Ordinary:
(1) Investments $ 55621 | $ 20,377 | $ 35,244
(2) Fixed assets $ -
(3) Deferred and uncollected premium $ 685,280 | $ 677,552 | $ 7,728
(4) Policyholder reserves $ -
(5) Other $ 1,925 $ 1,925
(99) Subtotal (3a1+3a2+3a3+3a4+3a5) $ 742,826 | $ 697,929 | $ 44,897
(b) Capital:
(1) Investments $ -
(2) Real estate $ -
(3) Other $ -
(99) Subtotal (3b1+3b2+3b3) $ - 18 - 18 -
(c) Deferred tax liabilities (3299 + 3b99) $ 742,826 | $ 697,929 | $ 44,897
4. Net deferred tax assets/liabilities (2i - 3c) $ 560,689 | $ 846,519 | $ (285,830)
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Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the following:
Amount Effective Tax Rate

Provision computed at stautory rate ($127,907) 21.0
Tax-exempt interest (19,510)) 3.2
Dividends received deduction (66,708) 11.0
Disallowed travel and entertainment expense 15,086 (2.5)
IMR in operating income (1,748) 0.3
Corporate Owned Life Insurance 6,752 (1.1)
Other (669) 0.1
Net Operating Loss Carryforward 194,704 (32.0)
Total $0 0.0
Federal and foreign income taxes incurred $ 137,650 (22.6)
Realized capital gains (losses) tax (163,006) 26.8
Change in tax estimate vs. actual for prior year 25,356 4.2
Total Statutory Income Taxes $ 0 0.0

Operating Loss Carry Forwards and Income Taxes Available for Recoupment
$927,164

Consolidated Federal Income Tax Return
Not Applicable

Federal or Foreign Federal Income Tax Loss Contingencies
None

Repatriation Transition Tax (RTT)
Not Applicable

Alternative Minimum Tax (AMT) Credit
None

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A.

Nature of the Relationship Involved

The Company is directly or indirectly owned by individuals as reported in Schedule Y. The Company is the parent corporation of its subsidiary, LICOA Brokerage
Service, Inc., and reported $3,000 dividend income in 2024 and $3,000 dividend income in 2023.

Transactions
There are no reinsurance or cost allocation transactions with the subsidiary. The Company had no transaction with its subsidiary that involved as much as 1/2 of 1% of

the Company's total admitted assets. The Company paid dividends directly to its shareholders that are not a parent corporation.

Transactions with related party who are not reported on Schedule Y
None

Amounts Due From or To Related Parties
There are no amounts due to or from any related parties.

Material Management or Service Contracts and Cost-Sharing Arrangements
There are no management or service contracts or cost sharing arrangements involving the Company and any related party.

Guarantees or Undertakings
There are no guarantees or undertaking pertaining to any related parties.

Nature of the Control Relationship
100% of the shares of LICOA Brokerage Service, Inc. is owned by the Company. This is a nonadmitted item.

Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned
None

Investments in SCA that Exceed 10% of Admitted Assets
The Company's investment in one subsidiary is less than 10% of its admitted assets.

Investments in Impaired SCAs
The Company did not recognize any impairment write-down for its investment in subsidiary companies during this statement period.

Investment in Foreign Insurance Subsidiary
The Compamy has no investments in foreign insurance companies.

Investment in Downstream Noninsurance Holding Company
The Company has no investments in downstream noninsurance holding companies.
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M.

All SCA Investments

(1

@

Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)
Percentage
of SCA Gross Admitted Nonadmitted
SCA Entity Ownership Amount Amount Amount
a. SSAP No. 97 8a Entities
NONE $ -
Total SSAP No. 97 8a Entities XXX 3 - 193 3 -
b. SSAP No. 97 8b(ii) Entities
NONE $ -
Total SSAP No. 97 8b(ii) Entities XXX $ - 18 $ -
c. SSAP No. 97 8b(iii) Entities
LICOA Brokerage Service, Inc. 100.0%| $ 1,000 $ 1,000
Total SSAP No. 97 8b(iii) Entities XXX $ 1,000 1% $ 1,000
d. SSAP No. 97 8b(iv) Entities
NONE $ -
Total SSAP No. 97 8b(iv) Entities XXX $ - 18 $ -
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX $ 1,000 |$ $ 1,000
f. Aggregate Total (a+ e) XXX $ 1,000 1% $ 1,000
NAIC Filing Response Information
NAIC
Disallowed
Entities
Valuation
Method,
NAIC Resub-
Type of | Date of Filing NAIC Response mission
SCA Entity NAIC Filing to Valuation Received Required Code
(Should be same entities as shown in M(1) above.) * the NAIC Amount Yes/No Yes/No **
a. SSAP No. 97 8a Entities
Total SSAP No. 97 8a Entities XXX XXX $ - XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
Total SSAP No. 97 8b(ii) Entities XXX XXX $ - XXX XXX XXX
c. SSAP No. 97 8b(iii) Entities
Total SSAP No. 97 8b(iii) Entities XXX XXX $ - XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities
Total SSAP No. 97 8b(iv) Entities XXX XXX $ - XXX XXX XXX
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX XXX $ - XXX XXX XXX
f. Aggregate Total (a+e) XXX XXX $ - XXX XXX XXX

* 81 - Sub-1, S2 - Sub-2 or RDF - Resubmission of Disallowed Filing

** | - Immaterial or M - Material

Investment in Insurance SCAs

Investment in insurance SCAs for which the audited statutory equity reflects a departure from the NAIC statutory accounting practices and procedures: None

SCA or SSAP 48 Entity Loss Tracking
The Company has no investments in SCAs in which the reporting entity's share of losses exceed the investment in the SCA.

NOTE 11 Debt
Debt Including Capital Notes
Not Applicable

A.

B.

FHLB (Federal Home Loan Bank) Agreements

(1)

Information on the Nature of the Agreement

The Company is a member of the Federal Home Loan Bank (FHLB) of Atlanta. Through this membership the Company has added access to capital funds
without the need to liquidate assets, should the need arise, to add cash flow, increase liquidity and possibly as tactical funding. The maximum borrowing is
established by FHLB and is set at 10% of net admitted assets, rounded to the nearest $100. As of the end of the most recent quarter, the borrowing capacity

was set at $12,619,600, based upon the September 30, 2024 statement.
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(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3
General Separate
Total 2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ -
(b) Membership Stock - Class B $ 87,600 $ 87,600
(c) Activity Stock $ 266,000 $ 266,000
(d) Excess Stock $ -
(e) Aggregate Total (a+b+c+d) $ 353,600 $ 353,600 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 12,619,600 XXX XXX
2. Prior Year-end
(a) Membership Stock - Class A $ -
(b) Membership Stock - Class B $ 87,500 $ 87,500
(c) Activity Stock $ 266,000 $ 266,000
(d) Excess Stock $ -
(e) Aggregate Total (a+b+c+d) $ 353,500 $ 353,500 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 12,590,200 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock
1. Class A $ -
2.Class B $ 87,600 $ 87,600
11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts Total Collateral
Pledged (Lines 2+3) $ 4,938,270 $ 5,628,270 $ 4,600,000
2. Current Year General Account Total Collateral Pledged $ 4,938,270 $ 5,628,270 $ 4,600,000
3. Current Year Separate Accounts Total Collateral Pledged
4. Prior Year-end Total General and Separate Accounts Total Collateral
Pledged $ 5322585 $ 5969058 $ 4,600,000
11B(3)a1 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (Columns 1, 2 and 3 respectively)
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (Columns 1, 2 and 3 respectively)
11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (Columns 1, 2 and 3 respectively)
11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (Columns 1, 2 and 3 respectively)
b. Maximum Amount Pledged During Reporting Period
1 2 3
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3) $ 4,938,270 $ 5,628,270 $ 4,600,000
2. Current Year General Account Maximum Collateral Pledged $ 4,938,270 $ 5,628,270 $ 4,600,000
3. Current Year Separate Accounts Maximum Collateral Pledged
4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged $ 5998539 $ 6877008 $ 5600000
(4) Borrowing from FHLB
a. Amount as of Reporting Date
1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
1. Current Year
(a) Debt $ 4,600,000 $ 4,600,000 XXX
(b) Funding Agreements $ -
(c) Other $ - XXX
(d) Aggregate Total (a+b+c) $ 4,600,000 $ 4,600,000 $ -
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2. Prior Year end

(a) Debt $ 4,600,000 $ 4,600,000 XXX
(b) Funding Agreements $ -
(c) Other $ - XXX
(d) Aggregate Total (a+b+c) $ 4,600,000 $ 4,600,000 $ - $ -
b. Maximum Amount During Reporting Period (Current Year)
1 2 3
General Separate

Total 2+3 Account Accounts
1. Debt $ 4,600,000 $ 4,600,000
2. Funding Agreements $ -
3. Other $ -
4. Aggregate Total (1+2+3) $ 4,600,000 $ 4,600,000 $ -

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)
c. FHLB - Prepayment Obligations
Does the company have

prepayment obligations under
the following arrangements

(YES/NO)?
1. Debt No
2. Funding Agreements No
3. Other No

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

A

Postretirement Benefit Plans

Defined Benefit Plan
Not Applicable

Investment Policies and Strategies
Not Applicable

The fair value of each class of plan assets
Not Applicable

Basis Used to Determine Expected Long-Term Rate-of-Return
Not Applicable

Defined Contribution Plan

The Company has a 401K Savings & Profit Sharing Plan for the benefit of essentially all employees. Under the terms of the Plan, participating employees may
contribute to the Plan. Effective January 1, 2006, the Company added a Safe Harbor provision to the 401K Plan. The Company contributes 3% of each employee's
annual salary into a Safe Harbor account. Furthermore, for employee contributions up to 3% of the employee's annual salary, the Company will match 75% of that
contribution, not to exceed 2.25% of the employee's total annual salary. The Company also may make annual contributions to the Profit Sharing Plan. As of
December 31, 2024, the fair value of the Plan assets were $18,999,206.

Multiemployer Plans
Not Applicable

Consolidated/Holding Company Plans
Not Applicable

Postemployment Benefits and Compensated Absences

The Company recongnizes a liability on line 21 of the Liability page for $667,356 for the full amount of sick time accrued as of December 31, 2024. The change in this
amount from prior year to current year is reflected as a write-in on either line 8.3 or line 27 of the Summary of Operations page for Change in Liability for Benefits for
Employees.

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
Not Applicable

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A

Number of Shares and Par of Each Class

The Company has two classes of common stock: Common ($5 par) and Class A Common ($1 par). Each class is fully participating on a pro rata basis
according to par value. The Common ($5 par) has one vote per share on all matters to come before the shareholders meetings. The Class A Common ($1
par) has a one-fifth vote on the (1) disposition of the entire properties of the Corporation, (2) the consolidation and merger of the Corporation, and (3) the
dissolution of the Corporation.

Common ($5 par) Authorized: 100,000 shares, Issued: 100,000 shares, Outstanding: 80,965 shares

Common Class A ($1 par) Authorized: 1,500,000 shares, Issued: 1,000,000 shares, Outstanding: 250,049 shares

Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
The Company has no preferred stock.

Dividend Restrictions
There are no dividend restrictions.

Dates and Amounts of Dividends Paid
An ordinary dividend in the amount of $262,194 was paid in May 2024 by the Company.

Profits that may be Paid as Ordinary Dividends to Stockholders
There are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to stockholders.

Restrictions Placed on Unassigned Funds (Surplus)
There are no restrictions placed on the Company's surplus, including for whom the surplus is being held.

19.9



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

NOTES TO FINANCIAL STATEMENTS

Amount of Advances to Surplus not Repaid
There have been no advances to surplus.

Amount of Stock Held for Special Purposes

The Company is not holding any stock for special purposes. The Company has repurchased shares of its own stock from time to time with the approval of the Board
of Directors. As of the date of this statement, treasury shares were held as follows: Common ($5 par) 19,035 shares at a cost of $1,448,114; Class A Common ($1
par) 749,951 shares at a cost of $11,365,018.

Reasons for Changes in Balance of Special Surplus Funds from Prior Period
Not Applicable

The portion of unassigned funds (surplus) represented or increased by cumulative unrealized gains is:
$ 167,830

The Company issued the following surplus debentures or similar obligations: Not Applicable

The impact of any restatement due to prior quasi-reorganizations is as follows: Not Applicable

Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization
Not Applicable

NOTE 14 Liabilities, Contingencies and Assessments

A.

Contingent Commitments
Not Applicable

Assessments
Not Applicable

Gain Contingencies
Not Applicable

Claims related extra contractual obligations and bad faith losses stemming from lawsuits
The Company has no claims related extra-contractual obligations or bad faith losses from lawsuits.

Joint and Several Liabilities
Not Applicable

All Other Contingencies
Various lawsuits against the Company have arisen in the course of the Company's business. Contingent liabilities arising from litigation and other matters are not
considered material in relation to the financial position of the Company.

NOTE 15 Leases

A

Lessee Operating Lease:
The Company does not have any material lease obligations.

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of

Credit Risk
Not Applicable

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Not Applicable

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Not Applicable

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not Applicable

NOTE 20 Fair Value Measurements

A

(1) Fair Value Measurements at Reporting Date

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Preferred Stock - Perpetual Preferred $ 1,262,152 $ 1,262,152
Common Stock - Industrial & Misc - Other $ 353,600 $ 353,600
Common Stock - Mutual Funds $ 10,228,832 $ 10,228,832
Common Stock - Exchange Traded Funds | $ 1,186,587 $ 1,186,587
Cash Equivalents - Exempt Money Market | $ 2,393,353 $ 2,393,353
Cash Equivalents - Sweep $ 2,509,000 $ 2,509,000
Real Estate $ 2,870,000 $ 2,870,000
Total assets at fair value/NAV $ 16,317,772 | $ 4485752 | $ - 19 -1 20,803,524
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
b. Liabilities at fair value
Total liabilities at fair value $ - 1% - 1% - 1% - 1% -

For assets managed by New England Asset Management (NEAM), fair value measurement for fixed income and equity securities are based on
valuations from independent pricing services that have been approved and are monitored periodically by NEAM's pricing policy committee.

Generally, NEAM's pricing services use a pricing methodology involving the market approach, including pricing models, which use prices and relevant
market information regarding a particular security or securities with similar characteristics to establish a valuation.
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B.

C.

D.

E.

NEAM relies predominately on independent pricing services such as LSEG (Reuters), S&P Global Market Intelligence, S&P Capital IQ Pro, Bloomberg,
PricingDirect, ICE Data Services or Solve. Under certain circumstances, if a vendor price is unavailable, a price may be obtained from a broker. FHLB Capital
Stock is carried at par value ($100) per NAIC guidance in SSAP No. 30R.

Documentation from each pricing vendor is reviewed periodically to ensure they are consistent with our pricing policies and procedures. A copy of NEAM’s
“Pricing Policy and Procedures” is available upon request.

Investments issued one year or less to maturity, including short term investments and cash equivalents (less than 90 days to maturity), are valued at amortized
cost, which approximates fair value.

If a security was originally issued as a long-term bond and purchased with less than one year to maturity, it will be reported as a short-term investment or Cash
Equivalent. These securities will continue to be priced by NEAM's pricing vender and may result in an unrealized gain / loss recognized in their respective
classification.

For US Statutory accounting, equity securities and perpetual preferred stocks are carried at fair value, while other assets such as bonds or redeemable
preferred stocks may periodically be carried at fair value based on factors such as the NAIC’s “lower of amortized cost or fair value” rule or an investment that
was impaired to fair value.

Fair Value Hierarchy:

Assets recorded at fair value are categorized based on an evaluation of the various inputs used to measure the fair value. Supporting documentation received
from pricing vendors detailing the inputs, models and processes used in the vendor’s evaluation process is used by NEAM to determine the appropriate fair
value hierarchy. Market Information obtained from brokers with respect to security valuations is also considered in the pricing hierarchy.

For US Statutory reporting (Footnote 20 — Fair Value Measurement), fair value hierarchy Levels includes:

Level 1: Fair value is observable in an active market and based on quoted prices in active markets for identical assets. U.S. Treasury bonds and common
stocks that trade on an active exchange are considered Level 1.

Level 2: Fair value is based on quoted prices for similar assets in active markets, quoted prices for identical or similar assets in markets that are not active, or
prices derived from valuation models that consider various observable market inputs in active markets. Prices obtained from independent pricing services are
generally considered Level 2.

Level 3: Unobservable inputs reflecting assumptions that market participants would use, including assumptions about risk. Generally, prices obtained from a
broker or custodian are considered Level 3.

Net Asset Value (NAV):

Under certain circumstances, as defined in SSAP 100R, an entity may use NAV as a practical expedient to measure fair value. Investments reported at NAV as
Under certain circumstances, as defined in SSAP 100R, an entity may use NAV as a practical expedient to measure fair value. Investments reported at NAV as
a practical expedient are excluded from the fair value hierarchy described above. For reconciliation purposes, these investments are identified separately in
Footnote 20A and 20C. As of the most recent measurement period, there are no NEAM managed assets that utilize NAV as a practical expedient to measure
fair value.

Investments issued one year or less to maturity (short term investments and cash equivalents) are valued at amortized cost, which approximates fair value.
These securities, including U.S. Treasury Bills are defaulted to Level 2 for reporting purposes.

Additonal note:

Please note that in Level 2, in addition to stock that falls in this category, there is also real estate occupied by the Company that is considered
Level 2. Properties are generally stated at cost plus improvements less depreciation and encumbrances. However, properties with a fair value less than
adjusted book value is nonadmitted. Fair values on real estate property are obtained from appraisals dated within five years of the reporting date.

(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy - NONE

(3) Policies when Transfers Between Levels are Recognized
At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an
instrument to be transferred into or out of Level 3. During the current year, no transfers into or out of level 3 were required.

(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
The Company has no assets or liabilities measured at fair value in the level 3 category.
Real estate carried at fair value categorized as Level 2 is valued based on appraisals. These appraisals are determined to be Level 2 valuations because
the appraisals are partially based on fair values of similar pieces of real estate.

(5) Fair Value Disclosures
Not Applicable

Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements
Not Applicable

Aggr

egate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.
Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds - Governments $ 846,953 | $ 874,462 |$ 846,953
Bonds - All Other $ 78243639 |$ 85,960,296 $ 78,243,639
Preferred Stock - Perpety $ 1,262,152 | $ 1,262,152 $ 1,262,152
Preferred Stock - Redeen| $ 219,000 | $ 231,500 $ 219,000
Common Stock - Industri{ $ 353,600 |$ 353,600 $ 353,600
Common Stock - Mutual | $ 10,228,832 |$ 10,228,832 |$ 10,228,832
Common Stock - Exchan{ $ 1,186,587 | $ 1,186,587 | $ 1,186,587
Cash Equivalents - Exem| $ 2,393,353 | $ 2,393,353 | $ 2,393,353
Cash Equivalents - Swee| $ 2,509,000 | $ 2,509,000 | $ 2,509,000
Cash $ 327,421 | $ 327,421 | $ 327,421
Contract Loans $ 4,466,963 | $ 4,466,963 | $ 4,466,963
Other Invested Assets $ 3,031,963 | $ 3,000,410 $ 3,031,963

Not Practicable to Estimate Fair Value - Not Applicable

NAV

Practical Expedient Investments

The Company does not have any investments valued at NAV which may be sold below NAV or for which there are significant restrictions in liquidation.
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NOTES TO FINANCIAL STATEMENTS

NOTE 21 Other ltems

A

Unusual or Infrequent Items
None

Troubled Debt Restructuring: Debtors
Not Applicable

Other Disclosures
None

Business Interruption Insurance Recoveries
Not Applicable

State Transferable and Non-transferable Tax Credits
Not Applicable

Subprime Mortgage Related Risk Exposure
Not Applicable

Retained Assets
Not Applicable

Insurance-Linked Securities (ILS) Contracts
Not Applicable

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy
$3,192,674
(1) Amount of admitted balance that could be realized from an investment vehicle
(2) Percentage Bonds
(3) Percentage Stocks
(4) Percentage Mortgage Loans
(5) Percentage Real Estate
(6) Percentage Cash and Short-Term Investments
(7) Percentage Derivatives
(8) Percentage Other Invested Assets

Reporting Net Negative (Disallowed) Interest Maintenance Reserve (IMR)
Not Applicable

NOTE 22 Events Subsequent

Subsequent events have been considered through February 24, 2025 for these statutory financial statements which are to be issued by March 1, 2025. There were no
events occurring subsequent to the end of the year that merited recognition or disclosure in these statements.

NOTE 23 Reinsurance

A

Ceded Reinsurance Report

Section 1 - General Interrogatories

(1) Are any of the reinsurers listed in Schedule S as non-affilitated, owned in excess of 10% or controlled, either directly or indirectly, by the company or by any
representative, officer, trustee, or director of the company? No

(2) Have any policies issued by the company been reinsured with a company chartered in a country other than the United States (excluding U.S. Branches of such
companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a creditor or any other person not primarily engaged in the
insurance business? No

Section 2 - Ceded Reinsurance Report - Part A

(1) Does the Company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for reasons other than for
nonpayment of premium or other similar credits? No

(2) Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement date may result in a
payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed the
total direct premium collected under the reinsured policies? No

Section 3 - Ceded Reinsurance Report - Part B

(1) What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer may unilaterally cancel

for reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2 above) of termination of ALL reinsurance

agreements, by either party, as of the date of this statement? Where necessary, the company may consider the current or anticipated experience of the

business reinsured in making this estimate. $0

(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include policies or contracts that were
in force or which had existing reserves established by the company as of the effective date of the agreement? No

Uncollectible Reinsurance

The Company has written off in the current year reinsuance balances due from the companies listed below, the amount of: $50,000.

That is reflected as:

a. Claims Incurred $100,000

b. Claims adjustment expenses incurred

c. Premiums earned

d. Other

e. Company Amount
Employers Reassurance $50,000

Commutation of Reinsurance Reflected in Income and Expenses.
None

Certified Reinsurer Rating Downgraded or Status Subject to Revocation
The Company has no reinsurance agreements with certified reinsurers.
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E. Reinsurance of variable annuity contracts/certificates with an affiliated captive reinsurer
None

F.  Reinsurance Agreement with Affiliated Captive Reinsurer
None

G. Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/ AXXX Captive Framework
None

H.  Reinsurance Credit

(1) Disclose any reinsurance contracts subject to A-791 that includes a provision, which limits the reinsurer’s assumption of significant risks identified as in
A-791.

Not Applicable

(2) Disclose any reinsurance contracts not subject to A-791, for which reinsurance accounting was applied and includes a provision that limits the reinsurer’s
assumptions of risk.

Not Applicable

(3) Disclose if any reinsurance contracts contain features which result in delays in payment in form or in fact.
Not Applicable

(4) Disclose if the reporting entity has reflect reinsurance accounting credit for any contracts not subject to A-791 and not yearly renewal term, which meet
the risk transfer requirements of SSAP No. 61R and identify the type of contacts and the reinsurance contracts.

Not Applicable

(5) Disclose if the reporting entity ceded any risk which is not subject to A-791 and not yearly renewable term reinsurance, under any reinsurance contract
during the period covered by the financial statement.

Not Applicable

(6) If affirmative disclosure is required for Paragraph 23H(5) above, explain why the contract(s) is treated differently under GAAP and SAP.
Not Applicable

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination
Not Applicable

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses
A. Change in Incurred Losses and Loss Adjustment Expenses

Reserves on accident and health contracts for incurred losses and loss adjustment expenses attributable to insured events of prior years developed as
anticipated during 2024. See Schedule H - Part 3 and the Five Year Historical Data. Original estimates are increased or decreased as additional
information becomes known regarding individual claims. However, no significant trends or anticipated events were noted in 2024. None of the
Company's accident and health contracts are subject to retrospective rating or experience refunds.

B. Information about Significant Changes in Methodologies and Assumptions
There were no significant changes in methods or assumptions.

NOTE 26 Intercompany Pooling Arrangements
Not Applicable

NOTE 27 Structured Settlements
The Company has not purchased any structured settlements to fulfill obligations of claimants.

NOTE 28 Health Care Receivables
A. Pharmaceutical Rebate Receivables
None

B. Risk-Sharing Receivables
None

NOTE 29 Participating Policies

For the year ended December 31, 2024, life and annuity premiums for participating policies were $17,515 or 0.20% of total life and annuity premiums earned on a
direct cash basis. Accident and health premiums for participating policies were $0, or 0% of total accident and health premiums earned on a direct cash basis. The
Company accounts for its policyholder dividends on an accrual basis consistent with SSAP 51 and SSAP 54. The Company paid dividends and coupons in the amount
of $6,531 to life and annuity policyholders in 2024.

NOTE 30 Premium Deficiency Reserves

1. Liability carried for premium deficiency reserves $ 172,462
2. Date of the most recent evaluation of this liability 12/31/2024
3. Was anticipated investment income utilized in the calculation? Yes [X]No[]

NOTE 31 Reserves for Life Contracts and Annuity Contracts
(1) Reserve Practices
The Company waives deductions of deferred fractional premiums and does not refund a partial premium payment. Surrender values are not promised in
excess of legally computed reserves.
(2) Valuation of Substandard Policies
Extra premiums are charged for substandard lives for those policies issued plus the gross premium for a rated age. Mean reserves are determined by
computing the regular mean reserve for the plan at the rated age and holding the entire extra premium charge for the year.

-

Amount of Insurance Where Gross Premiums are Less than the Net Premiums

At December 31, 2024, the Company had $20,527,146 of insurance inforce for which the gross premiums are less than the net premium according to the
standards or valuation set by the State of Alabama. Reserves to cover the above insurance totaled $172,462 at year-end and are reported in Exhibit 5,
Miscellaneous Reserves section.

3

=
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(4) Method Used to Determine Tabular Interest, Reserves Released, and Cost
The tabular interest (page 7, part A, line 4), less actual reserve released (page 7, part B, line 5) and tabular cost (page 7, part A, line 9) have been
determined by formula as described in the instructions for page 7.

5

-

Method of Determination of Tabular Interest on Funds not Involving Life Contingencies

For determination of tabular interest on funds not involving life contingencies under page 7, part B, line 3, the tabular interest is calculated on the guaranteed
rate times the mean amount of funds subject to such valuation rate of interest held at the beginning and end of the year of valuation. The total amount of such
products is entered under page 7, part B, line 3.

®

=

The details for other changes:
There are no other increases (net) under page 7, part B, line 5.

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics
A. INDIVIDUAL ANNUITIES:

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total

(1) Subject to discretionary withdrawal:
a. With market value adjustment $ - 0.0%
b. At book value less current surrender charge of 5%
or more $ - 0.0%
c. At fair value $ - 0.0%
d. Total with market value adjustment or at fair value
(total of a through c) $ - $ - $ - $ - 0.0%
e. At book value without adjustment (minimal or no
charge or adjustment) $ 728,196
2) Not subject to discretionary withdrawal
3) Total (gross: direct + assumed) $ 728,196
)
)

728,196 100.0%
- 0.0%
728,196 100.0%

728,196

4) Reinsurance ceded
5) Total (net)* (3) - (4) $ 728,196 $ - $ -

A
'
-
'
P P PP

(6) Amount included in A(1)b above that will move to A(1)e
for the first time within the year after the statement date: $ -

* Reconciliation of total annuity actuarial reserves and deposit fund liabilities.

B. GROUP ANNUITIES:

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total

(1) Subject to discretionary withdrawal:
a. With market value adjustment $ - 0.0%
b. At book value less current surrender charge of 5%
or more $ - 0.0%
c. At fair value $ - 0.0%
d. Total with market value adjustment or at fair value
(total of a through c) $ - $ - $ - $ - 0.0%
e. At book value without adjustment (minimal or no
charge or adjustment)

Not subject to discretionary withdrawal

Total (gross: direct + assumed)

Reinsurance ceded

Total (net)* (3) - (4) $ - $ - $ -

- 0.0%
- 0.0%
100.0%

2
3
4
5

R=2
.
.
%%;%%
'

(6) Amount included in B(1)b above that will move to B(1)e
for the first time within the year after the statement date: $ -

C. DEPOSIT-TYPE CONTRACTS (no life contingencies):

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total

(1) Subject to discretionary withdrawal:
a. With market value adjustment $ - 0.0%
b. At book value less current surrender charge of 5%
or more $ - 0.0%
c. At fair value $ - 0.0%
d. Total with market value adjustment or at fair value
(total of a through c) $ - $ - $ - $ - 0.0%
e. At book value without adjustment (minimal or no
charge or adjustment) $ 919,691

Not subject to discretionary withdrawal

Total (gross: direct + assumed) $ 919,691 $ - $ -

Reinsurance ceded

Total (net)* (3) - (4) $ 919,691 $ - $ -

919,691 100.0%
- 0.0%
919,691 100.0%

919,691

2
3
4
5

©h A P B P

(6) Amount included in C(1)b above that will move to C(1)e
for the first time within the year after the statement date: $ -

D. Life & Accident & Health Annual Statement: Amount

(1) Exhibit 5, Annuities Section, Total (net) 728,196
(2) Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net) -
(3) Exhibit 7, Deposit-Type Contracts, Line 14, Column 1 919,691
(4) Subtotal (1+2+3) 1,647,887

P A h P
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Separate Accounts Annual Statement:
5)  Exhibit 3, Line 0299999, Column 2
6) Exhibit 3, Line 0399999, Column 2

(

(

(7) Policyholder dividend and coupon accumulations
(8) Policyholder premiums

(9) Guaranteed interest contracts

(10) Other contract deposit funds

(11) Subtotal (5+6+7+8+9+10)

(12) Combined Total (4+11)

NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics

A.  General Account

(1) Subject to discretionary withdrawal, surrender values or policy loans:

a. Term Policies with Cash Value

b. Universal Life

c. Universal Life with Secondary Guarantees

d. Indexed Universal Life

e. Indexed Universal Life with Secondary Guarantees
f. Indexed Life

g. Other Permanent Cash Value Life Insurance

h. Variable Life

i. Variable Universal Life

j. Miscellaneous Reserves

(2) Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value
b. Accidental Death Benefits
c. Disability - Active Lives
d. Disability - Disabled Lives
e. Miscellaneous Reserves
(3) Total (gross: direct + assumed)
(4) Reinsurance ceded
(5) Total (net) (3) - (4)

B.  Separate Account with Guarantees

None

C. Separate Account Nonguaranteed

None

D. Life & Accident & Health Annual Statement:
(1) Exhibit 5, Life Insurance Section, Total (net)
(2) Exhibit 5, Accidental Death Benefits Section, Total (net)
(3) Exhibit 5, Disability - Active Lives Section, Total (net)
(4) Exhibit 5, Disability - Disabled Lives Section, Total (net)
(5) Exhibit 5, Miscellaneous reserves Section, Total (net)
(6) Subtotal (1+2+3+4+5)

Separate Accounts Statement

(7) Exhibit 3, Line 0199999, Column 2
(8) Exhibit 3, Line 0499999, Column 2
(9) Exhibit 3, Line 0599999, Column 2
(10) Subtotal (7+8+9)

(11) Combined Total (6+10)

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected

$ -

$ 1,647,887

Account Value Cash Value Reserve
$ 53,139,510
XXX XXX $ 3,157,615
XXX XXX $ 49,819
XXX XXX $ 41,702
XXX XXX $ 49,207
XXX XXX $ 358,457
- $ - $ 56,796,310
- $ - $ 56,796,310
Amount

$ 56,297,126

$ 49,819

$ 41,702

$ 49,207

$ 358,457

$ 56,796,311

$ -

$ 56,796,311

A. Deferred and uncollected life insurance premiums and annuity considerations as of the end of current period, were as follows:

Type Net of Loading
(1) Industrial
(2) Ordinary new business 600,557 $ 47,562
(3) Ordinary renewal 3,497,570 $ 2,890,061
(4) Credit Life
(5) Group Life
(6) Group Annuity
(7) Totals (1+2+3+4+5+6) 4,098,127 $ 2,937,623

NOTE 35 Separate Accounts
Not Applicable

NOTE 36 Loss/Claim Adjustment Expenses

2024 2023
Balance as of January 1 $113,245 $ 94,427
Amount Incurred:
Current Year 403,357 392,748
Prior Years (9,343) 23,248
394,014 ,415,996
Less amount paid:
Current Year 299,157 289,289
Prior Years 90,535 107,889
389,691 367,178
Balance as of December 31 117,568 113,245
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
SHALE REGUIGTING™ ...ttt ettt e s 2o s e s e s e e st e st e s e e st e st e s e e At e s s e R e e et e n e e a e e a e et e e n b ettt et et ettt e e e Alabama
Is the reporting entity publicly traded or a member of @ PUDIIClY traded GrOUP? .......ocvoviiiiieieeeiiiiiresisise ettt setenas Yes [ X] No[ ]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiicicnenne
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]
LT F= (=N el i =g Lo L= TR R RPN
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........ccccoeveiiiiiiiiicicee 12/31/2022
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2022
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ... 03/28/2024
By what department or departments?
Alabama DepartMENt Of INSUIANCE .......cc.coiuiiiieiieiieieeeee ettt et e e eat e st e sseeaeesseesseesseesseeseeesee s e eseesseenseesseesseesseessenseenseeseensaenseas
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.ovoveeceeeeeeeeeeeeeeeeeeeeeeeeaeaeteses s s aeae et e s s s ssaesssesesssssssssesasssassssesesasssassssesesasssssssesasasnssansssesasnsnanenen Yes[ 1 N[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ ] N[ X] NA[ 1
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............c.cccooiiiiiiiiiiiiiics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
If yes, give full information
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoovvvniniiinines Yes[ 1 No[ X]
If yes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

GENERAL INTERROGATORIES

Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? .............coooi i Yes[ ] No[X]
If response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? .............ccceueiiiiiiriiereieiieeee et Yes [ ] No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAI FUIE? ..............c.cueuiiiuiuiueieieiiseeesete sttt st s s st et s s s et s s se st et et ssssses et s s sses et s s nsnsnsesesanas Yes[ 1 No[X] NA[ ]

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

Thomas Howell Ferguson P.A. 2615 Centennial Boulevard, Suite 200 Tallahassee, FL 32317-4569 .........ccccooiiiiiiiiienieneeeee e

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF TEQUIBTIONT .......ovoveeeeeeete ettt eees ettt s eessaeaeteseeessseeaetesesessssesetasesenseseeesasesensesesesesesesssseeesasesensesetesasessnsssetesasasensnsetesesassnsnsntesasasensnensasas Yes[ 1 No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as

allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cccceuevevececcueeeeeeeceeeeeee e Yes[ 1 No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
If the response to 10.5 is no or n/a, please explain.

Yes [ X] No[ 1 NAT ]

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
J. Steven Keck, Chief Operations Officer, Executive Vice President, Secretary, Actuary 302 Broad Street P.O. Box 349 Gadsden, AL 35901 ..
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? .............ccccoeviveiiienenn. Yes[ 1 No[X]
12.11 Name of real estate holding company ...
12.12 Number of Parcels INVOIVEA ...........coiiiiiiiiiieeeee e
12.13 Total book/adjusted carrying ValUue .............cccueiiiiiiiiiiiiieeeee e $ ..

If yes, provide explanation

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
Have there been any changes made to any of the trust indentures during the year? .... Yes[ 1 No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? ... Yes[ 1 No[ 1 NAT ]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............c.ooveeeveveveeeeccueeeeeecennas Yes [ X] No [ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
If the response to 14.1 is No, please explain:

Yes [ ] No[ ]

Has the code of ethics for senior managers been amMeNdEA? ............oo ittt Yes[ 1 No[X]
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? .........
If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ 1 No[X]
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GENERAL INTERROGATORIES

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviiioeiiiiiicene F o
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiioviiiiiieens F o
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ot

221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]

20.2
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25.02 If no, give full and complete information, relating thereto
25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSITUCHONS. «...vititiieti ettt ettt sttt sttt st ket e te e te et ese s s esesaesessesesees e e eses e s ese e s ese e s eseesesees et e e e s ens e s eneeRese e s eseesesees et e s ese s e s eneebenseseseeseneeaesessese s esenseseneasens B s
25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccoviiiiiiii s S s
25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OUESEE OF tNE COMMFACE? ...ttt ettt s e s e e s s s e s s e e s S es s e s S e s e 2 e s e e s n s e s e s s e s e s s s s nsesnses s esreen Yes[ 1 N[ ] NA[X]
25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieneieiees Yes[ ] N[ 1 NA[X]
25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes[ 1 N[ ] NA[X]
25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:
25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .........cccccooeieiieiiinienceeeeeee $
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability PAge ..........coouiiiiiiiiiii e $
26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ X] No[ ]
26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........ccccoceevreerninnnene F e 0
26.27 FHLB Capital Stock
26.28 On deposit with states .
26.29 On deposit with other regulatory bodies ..................... B s 0
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB L. F e 0
26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other
26.3 For category (26.26) provide the following:
1 2 3
Nature of Restriction Description Amount
27.1 Does the reporting entity have any hedging transactions reported on Schedule DB? ..........coui i Yes[ ] No[X]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccoeiviiiiiiinnnn. Yes[ ] No[ 1 NA[ ]
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108 Yes[ 1 No[ ]
27.42 Permitted accounting practice .. Yes[ 1 No[ ]
27.43 Other accounting guidance .... Yes[ 1 No[ ]
27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
foIIowmg .................................................................................................................................................................................................................. Yes[ 1 No[ ]
The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.
28.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? .....oececveeeecececee et eececteeet et eaeaete s ssesasaeaes s s ssassesesessssssesesesessssssssssesesessssssssesessssssnsssesas s s ssansesassssnsnsseesessansnansesanas Yes[ 1 No[X]
28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ..........ooiiiiiiie ettt a e et e e et e eneenaeenes $
29. Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No[ ]
29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
2204 Lakeshore Dirve Homewood, AL

U.S. Bank

20.3
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvninininnnens Yes[ 1 No[X]

29.04 If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]

1 2
Name of Firm or Individual Affiliation
New England Asset Management, INC. ....cccooviieiiiiniiiiiieeeccc e U

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.,
designated with a "U") manage more than 10% of the reporting entity’s iNVested @SSEtS?..........ccovviriirrieeieiirrssee e Yes [ X] No[ ]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovveereceieneninnseceene Yes [ X] No[ ]

29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
Securities Exchange
105900 ..o New England Asset Management, INnc. ......cccommiiiiiiinniiiinnne KURB5ESPS4GAFZTFC130 ........ ComMiSSTON ..o NO..veee

30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CtON 5(D)(1)])? «vvevreuereeerereeeeeeeeeeeeeeeseseeeseeeseeseseeesesesesseaesesesesssnaees Yes [ X] No[ ]
30.2 If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
921946-40-6 .............. VANGUARD HIGH DVD YIELD ETF (VYM) oottt sttt s e e s s s enesnsnnesennnns [oensnennnsnsnnns 1,186,587
02110A-69-6 .............. POLEN DDJ OPPORTUNISTIC HIGH YIELD=INST ... .iiiiiieieetstse ittt ettt sa s es s snee s snnnnnnes|eosesssesnsnenes 10,228,832
30.2999 - Total 11,415,419

30.3 For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value

Name of Significant Holding of the Attributable to the Date of

Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
VANGUARD HIGH DVD YIELD ETF (VYM) oo Broadcom INC. .o .. 12/31/2024 ..
VANGUARD HIGH DVD YIELD ETF (VYM) . ... | JP Morgan Chase & Co .. 12/31/2024 ..
VANGUARD HIGH DVD YIELD ETF (VYM) . ... | Exxon Mobil Corp ...... .. .. 32, .. 12/31/2024 ..
VANGUARD HIGH DVD YIELD ETF (VYM) oo Proctor & Gamle 00 .....c.coovrvriicecirnccesr e , .. 12/31/2024 ..
VANGUARD HIGH DVD YIELD ETF (VYM) oo Walmart INC .o , .. 12/31/2024 ..
POLEN DDJ OPPORTUNISTIC HIGH YIELD-INST Baffinland Iron Mines . .. , .. 12/31/2024 ..
POLEN DDJ OPPORTUNISTIC HIGH YIELD_INST HUB International ........... .. ..318, .. 12/31/2024 ..
POLEN DDJ OPPORTUNISTIC HIGH YIELD_INST . Surgery Center Holdings . .. ..368, .. 12/31/2024 ..
POLEN DDJ OPPORTUNISTIC HIGH YIELD_INST . Century Aluminum ............. e |- . .. 12/31/2024 ..
POLEN DDJ OPPORTUNISTIC HIGH YIELD_INST . Internet Brands (WebMD) . .. 12/31/2024 ..
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS ..ot [ 86,834,758 |......coovnve. 79,090,592 |...covvriene. (7,744,166)
31.2 Preferred SIOCKS .........oovcucvivcuieiieeeeeie ettt et 1,493,652 |...oceovrien 1,481,152 [ (12,500)
31.3 Totals 88,328,410 80,571,744 (7,756,666)

Describe the sources or methods utilized in determining the fair values:

Fair values are based on end of period prices provided by independent pricing services (vendor price) such as: LSEG (Reuters), S&P Global
Market Intelligence, S&P Capital IQ Pro, Bloomberg, PricingDirect, ICE Data Services or Solve. Under certain circumstances, if a vendor

price is unavailable, a price may be obtained from a broker. Short Term securities and Cash Equivalents acquired one year or less to maturity

are valued at amortized cost. Money Market Funds are valued at NAV. ... e

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ............ccccoociiiiiiiiennen.

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for

Yes [

all brokers or custodians USEd @S @ PIICING SOUICE? .......c..ciiieieieiee ettt ettt e e et s e e e e e st ea e e s e e s e e e es e e e eae e st e st e e et eneeseens e e e e et e e e e e e eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ......
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUILIES? ...........o oottt et e et e et e st e be e b e e s e e e e enseeneeeneenneenneennen

By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:
a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).
b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.
The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal
capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer
and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

o

o

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............cccceieiiin.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.

Yes [

]

]

Yes [ X ]

Yes [

Yes [

Yes [

Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............c.c.cc..o...... Yes [ X1 No [

20.5

]

]

]

]

No [ X ]

No [ ]

No [ ]

No [ X ]

No [ X ]

No [ X ]

N/A [

]
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]
If the response to 38.1 is yes, on what schedule are they reported?
Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens Yes[ 1 No[X]

If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 HEld dIr€CHY ..o

39.22 Immediately converted to U.S. dollars

Yes[ 1 No[ ]
Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

46,59

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations, and statistical or rating bureaus during the period covered by this statement.

1
Name

2
Amount Paid

AM BEST ...

... 26,600

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

Name

2
Amount Paid

INZER HANEY & MCWHORTER PA ...

... 15,581

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

2
Amount Paid

20.6
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1

1.2

1.3

14

1.5

1.6

1.7

3.1

3.2

3.3

34

3.5

3.6

3.7

4.1
4.2

Does the reporting entity have any direct Medicare Supplement INSUrance in fOrCe? ..o Yes [ ] No[X]
If yes, indicate premium earned on U.S. DUSINESS ONIY. ... oo e oo e e e e e e B e
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ..................ccoiiis B e,

1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @above. ........ccccooeriiiiiiiiniiieeeeeeee S e
Indicate total incurred claims on all Medicare SupplemMent INSUFANCE. .......... ... B e, 0
Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium earned ...........ccceeveveeennnn
1.65 Total incurred claims
1.66 Number of covered lives

Group policies: Most current three years:
1.71 Total premium earned ...........cccceevevveennns B 0
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned .........c.cccceeveveeenns B 0
1.75 Total incurred claims
1.76 Number of covered lives

Health Test:
1 2
Current Year Prior Year
2,391,824 ... 2,363,120
34,923,293 ... ... 34,886,617

2.1 Premium Numerator
2.2 Premium Denominator

2.3 Premium RaHO (2.1/2.2) c.ovoiiiiieeeieieieiee sttt ettt ene eeeee e e 0.068 ...coooieiereeene 0.068

2.4  Reserve Numerator ... 443,688 . .. 563,958

25 Reserve Denominator 86,238,317 ... ...84,008,931

2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.005 ..o 0.007

Does this reporting entity have Separate ACCOUNES? ...........ccooiiiiiiiii et Yes [ ] No[X]

If yes, has a Separate Accounts statement been filed with this Department? ... Yes [ ] No [ ] NATX]

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCoUNt? .............coiiiiiiiiiiiicee e B s

State the authority under which Separate Accounts are maintained:

Was any of the reporting entity’s Separate Accounts business reinsured as of December 317 ...

Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes [ 1 No[ ]

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T  rJOEOOOTSOSOTS SO USTPPROPRTOIN $..

For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
Amount of loss reserves established by these annuities during the CUITENt YEAT: ............ooiiiiiiii e $

List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)

21
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama
GENERAL INTERROGATORIES
PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES
Do you act as a custodian for NEAIth SAVINGS ACCOUNTS? ..............o..ivweireeereeieeeeeesseesseeaseseseesessssessessessessesssessesssessseessssesesessessssseseseseses s snsesseees Yes [ ] No[X]

If yes, please provide the amount of custodial funds held as of the reporting date. ..o S e

Do you act as an administrator for health savings accounts? ...

If yes, please provide the balance of funds administered as of the reporting date. ..o S e

Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUIErs? ............coeoeiiiiiiiiieceeee e Yes [ ] No [ ] NALX]
If the answer to 6.1 is yes, please provide the following:

1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7

Company Domiciliary Reserve Letters of Trust

Company Name Code Jurisdiction Credit Credit Agreements Other

8.1

10.

Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded).
7.1 Direct Premium Written ...
7.2 Total Incurred Claims
7.3 Number of CoVEred LIVES .........ccccciiiiiiiiiiiiiiic e

*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........ccccoeivriiiiiiiiinnn, Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....viieieiveteiiieeetcte ittt ettt ettt et s bbb s e e s b eb b s e s s e b s es e es e s e bbb s e s e s e b b s e e s s e b b st se s bbb s es e s bt e b s s e st et b st st et b s s s Yes[ 1 No[ ]

Reporting entities admitting net negative (disallowed) interest maintenance reserve (IMR) attest to the following:
a. Fixed income investments generating IMR losses comply with the reporting entity’s documented investment or liability management policies.
b. IMR losses for fixed income related derivatives are all in accordance with prudent and documented risk management procedures, in
accordance with a reporting entity’s derivative use plans and reflect symmetry with historical treatment in which unrealized derivative gains were
reversed to IMR and amortized in lieu of being recognized as realized gains upon derivative termination.
c. Any deviation to (a) was either because of a temporary and transitory timing issue or related to a specific event, such as a reinsurance
transaction, that mechanically made the cause of IMR losses not reflective of reinvestment activities.
d. Asset sales that were generating admitted negative IMR were not compelled by liquidity pressures (e.g., to fund significant cash outflows
including, but not limited to excess withdrawals and collateral calls).
Is the reporting entity admitting net negative (disallowed) IMR in accordance with these criteria? .............cccooiieiiiiiiiiiccece Yes [ 1 No [ 1 NATLX]

Provide the current-year amounts at risk for the following categories.

Individual and Industrial Life Amount at Risk
10.01 Modified CoINSUraNCe ASSUMEA RESEIVES ........c..ciiiiiiiiieieiete ettt ettt ettt ettt s
10.02 Modified CoINSUraNCe CeAEA RESEIVES ........c..ciiiiiiiiiiiee ettt ettt eneas s

Individual and Industrial Life Policies With Pricing Flexibility
10.03 Net Amount (Direct + Assumed - Ceded) iN FOMCE ........c.uiiiiiiiiiiie ettt et et ne e e

10.04 Exhibit 5 Life Reserves (Direct + ASSUMEd — CeAEA) ......oouiiimiiiiiiiiiiee e
10.05 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.06 Net Modified Coinsurance Reserves (Assumed — Ceded)

10.07 Life Reserves (10.04 + 10.05 + 10.06)

10.08 Life Net Amount at Risk (10.03 - 10.07) ....

Individual and Industrial Term Life Policies Without Pricing Flexibility Amount at Risk
10.09 Net Amount (Direct + ASSUMEd - CEAEA) IN FOICE .....cueviiiiiiiiieieieieiiiet ettt sesenan $ 835,504,000
10.10 Exhibit 5 Life Reserves (Direct + Assumed — Ceded) 56,297,126
10.11 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.12 Net Modified Coinsurance Reserves (ASSUMEd — CeAEA) ........cuiiiiiiiiiiiiieeeee e
10.13 Life Reserves (10.10 + 10.11 + 10.12)
10.14 Life Net Amount at Risk (10.09 - 10.13) ....

.... 56,297,126
779,206,874
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Group and Credit Life (Excluding FEGLI/SGLI) Amount at Risk

10.15 Modified Coinsurance Assumed Reserves
10.16 Modified Coinsurance Ceded Reserves

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms 36 Months and Under
10.17 Net Amount (Direct + Assumed - Ceded) iN FOMCE ........couiiiiiiiiiie ettt sb et e b e e e e e
10.18 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.19 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.20 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.21 Life Reserves (10.18 + 10.19 + 10.20)
10.22 Life Net Amount at RiSK (10.17 = 10.271) ....ucuiiiiiiieiiitiiiteestee ettt sttt ettt

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms Over 36 Months
10.23 Net Amount (Direct + Assumed - Ceded) IN FOICE ........cciiiiiiiiiii i
10.24 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.25 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.26 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.27 Life Reserves (10.24 + 10.25 + 10.26) ...
10.28 Life Net Amount at Risk (10.23 - 10.27)

Group and Credit Permanent Life (Excluding FEGLI/SGLI) with Pricing Flexibility
10.29 Net Amount (Direct + Assumed - Ceded) in Force
10.30 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.31 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.32 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.33 Life Reserves (10.30 + 10.31 + 10.32)
10.34 Life Net Amount at Risk (10.29 - 10.33)

Life, Accident and Health Companies Only:

1.1

121

12.2

13.

13.1

14.

15.1

15.2

15.3

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
[ (U Lo 1T TSP PSS TRORURRURR

Net reimbursement of such expenses between reporting entities:
11.21 Paid ..o
11.22 Received.........oooueeeiiiieeeeeeceee

Does the reporting entity write any guaranteed INterest CONTrACES? ...........oiiiiiiiii et

If yes, what amount pertaining to these lines is included in:
12.21 Page 3, Line 1

12.22 Page 4, Line 1
For stock reporting entities only:

Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............cccooiiiiiiii $

Total dividends paid stockholders since organization of the reporting entity:
14.11 Cash
14.12 Stock

Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...........cccoeiiiiiiiiiiieicccceee e
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death

benefits of the occupational illness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.

If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ..............ccccceieiienene

If 15.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

15.31 Earned premium
15.32 Paid claims
15.33 Claim liability and reserve (beginning of year)
15.34 Claim liability and reserve (end of year)
15.35 INCUITEA CIAIMS ...ttt ies oaaeesnesaeenae e e e e e ae e
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

15.4  If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 15.31 and
15.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve
15.41 <$25,000
15.42 $25,000 - 99,999
15.43 $100,000 - 249,999
15.44 $250,000 - 999,999
15.45 $1,000,000 or more
15.5 What portion of earned premium reported in 15.31, Column 1 was assumed from POOIS? ..........cciiiiiiiiieiiieii e $ ..

Fraternal Benefit Societies Only:

16. Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes [ ] No[ 1
17.  How often are meetings of the subordinate branches required to be held?

. HowarethesumrdmatebranChesrepresentEdmthesupremeorgovemmgbOdy? ..................................................................................................

o What IS th e b as's Of representatlon m the . g 0 V e mm g b Odw .........................................................................................................................................

»o Howoﬁenare . reg u|a r meetm g S . ofth egovem IngbOtheld ? .......................................................................................................................................

20.2 When was the last regular meeting of the governing body NEIA? .......... .o ittt a e a e e b e e b e e e e et e en e e saeesneenneennen

20.3 When and where will the next regular or special meeting of the governing body be held?

20.4 How many members of the governing body attended the last regular MEEtING? ........c..oiiiiiiiiii et

20.5 How many of the same were delegates of the suUbOrdinate BranChES? ..........c.ooiiiiiiiiii ettt st e b e sbeenbeens

21. How are the expenses of the governing body defrayed?

v When and by Whom arethe ofﬂ Cers and dlrectors e|e C tEd? .........................................................................................................................................
” What are the qua“ﬁ Catlons formembersmp? ...............................................................................................................................................................
" What are the “m m ngages foradmlss'o n ? ....................................................................................................................................................................

25.  What is the minimum and maximum insurance t

26. Is a medical examination required before issuing i i iCHEA"? . ... . Yes [ ] No[ 1
27.  Are applicants admitted to membership without fi h by ballot and initiation? ..... Yes [ ] No[ 1
28.1 Are notices of the payments required sent to the MbEREEEN ... NG ... B RO BN . Yes[ ] N[ 1 NAT 1
28.2 |If yes, do the notices state the purpose for which e ... ... I . ................cccceaieannnn Yes [ ] No[ 1
29. What proportion of first and subsequent year's payments may be used for management expenses?
P2 T T Y A =Y R %
29.12 SUDSEQUENT YEAIS ... %

30.1 s any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes [ ] No[ 1
30.2 If so, what amount and fOr WAt PUIPOSE? ..........iiuieiiiiieiee ettt ettt et a e et et e e et e e e e aeeea e e e st e ea e e es e e st e st em s e easeeaseem e e em e e eseeaseese e st enseenseenseaneeannann S e
31.1 Does the reporting entity pay an old age disability benefit? ... Yes [ ] No[ 1
31.2 If yes, at what age does the bENEfit COMMENCE? ... ..o ettt e et e et ea e et e e b e e s s e e ae e e aeeemeeea e e ese e s e e seeseenseenneeneeeneeaneenns
32.1 Has the constitution or have the laws of the reporting entity been amended during the year? ..o Yes [ ] No[ 1
32.2 Ifyes, when?
33. Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations

IN OTCE AL tE PIrESENE HIME? ......iviviviiieiecteteii ettt ettt ettt bt se sttt s s e s b et s sh s s b b2 s se s s bbb s s s b b s et s bbbt se e s bbb s sttt s s s s e Yes [ ] No[ 1]
34.1 State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements? . Yes [ ] No[ ]
34.2 If so, was an additional reserve included in Exhibit 57 ..................... Yes[ ] No[ ] NAT 1
34.3 If yes, explain
35.1 Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ..................... Yes [ ] No[ 1
35.2 If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMDETSNIP OF FUNAS? .......c....iiiiuiiieiee ettt Yes[ 1 No[ ] NAT[ ]
36. Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes [ ] No[ 1
371 i icy bengfits th i ased surplus? Yes [ ] No[ 1
37.2 i i ur
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
$000 omitted for amounts of life insurance

1
2024

2
2023

3
2022

4
2021

> w

NNoo

10.
1.
12.
13.

14.
15.
16.
17.
18.
19.
20.

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

44.

45.

46.

47.

48.
49.
50.
51.

Life Insurance in Force
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less

Lines 43 & 44, Col. 4) ....
Industrial (Line 21, Col. 2)
FEGLI/SGLI (Lines 43 & 44, Col. 4) ..

Total (Line 21, Col. 10)

Total in force for which VM-20
deterministic/stochastic reserves are calculated ....

New Business Issued

(Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col.

Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |..

Credit life (Line 2, Col. 6)
Group (Line 2, Col. 9)
Industrial (Line 2, Col. 2) .

................................. 0
1,794,180 1,685,850 1,325,358 1,413,360 1,431,008
2,821,922 2,689,781 2,317,208 2,412,847 2,423,200
.......................................................................................................................................... 0 [0

Total (Line 2, Col. 10)
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

Individual life (Line 20.4, COL. 2) ....cooovvvveveeeirerree e 8,386,107
Group life (Line 20.4, COl. 3) ..ovovevereieeeeeeieieieeees e 5,732 |..
Individual annuities (Line 20.4, COl. 4) ...cocoovvveveeeeefoeeeeieeeee 17,792
Group annuities (Line 20.4, Col. 5) .......ccoovvvnvnvnincforininii 0
Accident & Health (Line 20.4, COL. 6) ...coovveeveeereeec o 26,513,658
Other lines of business (Line 20.4, Col. 8) 0

................... 7,994,588

...5,160 |..

................... 7,423,972

..... 5,151 |[.

................... 7,386,319

..... 5,485 |.

................... 7,052,623
..... 5,070

Total
Balance Sheet (Pages 2 & 3)
Total admitted assets excluding Separate Accounts
business (Page 2, Line 26, Col. 3)
Total liabilities excluding Separate Accounts
business (Page 3, Line 26)
Aggregate life reserves (Page 3, Line 1)
Excess VM-20 deterministic/stochastic reserve over
NPR related to Line 7.1 .....ooeiiiiiiiieeeeeee
Aggregate A & H reserves (Page 3, Line 2)
Deposit-type contract funds (Page 3, Line 3)
Asset valuation reserve (Page 3, Line 24.01) ...
Capital (Page 3, Lines 29 and 30)
Surplus (Page 3, Line 37)
Cash Flow (Page 5)
Net Cash from Operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk - based capital
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
Bonds (Line 1)
Stocks (Lines 2.1 and 2.2)
Mortgage loans on real estate(Lines 3.1 and 3.2) ...
Real estate (Lines 4.1, 4.2 and 4.3)
Cash, cash equivalents and short-term investments
(Line 5)
Contract loans (Line 6)
Derivatives (Page 2, Line 7) ...
Other invested assets (Line 8) ...
Receivables for securities (Line 9)
Securities lending reinvested collateral assets (Line
10)
Aggregate write-ins for invested assets (Line 11)

................ 126,143,865

57,524,506

................... 2,246,333

................... 2,765,999

.... 99,403,187 |..

25,240,678 |.

...29,449,951 |.

.. 125,
.97,

55,

121,256

216,930 |.. ....96,551,422 |. .... 97,508,588 |..
936,863 |.....ccccvune 53,866,616 |................. 52,041,903
.................................................................... 0
903,991 | 23,626,971 |....cccoeeeee 23,600,402
981,444 | 999,681 |.....coovvciaee 981,899
384,367 1,896,426 2,977,393

................... 2,794,662

................... 2,709,930

................ 124,884,578

26,404,326 |. 26,833,156 |.
................... 3,558,654

30,288,693 |. 30,220,582 |.
................... 2,607 516

................ 130,708,074

................... 1,664,261

................... 3,138,515

31,699,486 |.

... 36,176,880 |..

................ 130,287,659

... 89,715,574
50,363,107

... 39,072,086
................... 5,008,864

... 42,863,013
................... 3,001,074

Cash, cash equivalents and invested assets
(Line 12)

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D Summary, Line 12,
Col. 1)

Affiliated preferred stocks (Schedule D Summary,
Line 18, Col. 1)

Affiliated common stocks (Schedule D Summary
Line 24, Col. 1), .oovciveeiieicieirieeseeeee e

Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, Line 10)

Affiliated mortgage loans on real estate

All other affiliated

Total of above Lines 44 to 49
Total Investment in Parent included in Lines 44 to

49 above

............................. 0.0 [ 0.0 | 000 | 000 . 0.0
0.0 0.0 0.0 0.0 0.0

100.0 100.0 100.0 100.0 100.0
.......................................................................................................................................... 0 [0
.......................................................................................................................................... 0 [0
................................. 0 [0 o0 e 0 0
.................................................................... 0 [0 o0 0
.......................................................................................................................................... 0 [0
0 0
................................. 0 [0 o0 e 0 0
0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2024 2023 2022 2021 2020
Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2)...... [..cccooeeiinene 7,549,708 |...eeeeeiiene 7,827,810
53. Total admitted assets (Page 2, Line 28, Col. 3) ..........
Investment Data
54.  Net investment income (Exhibit of Net Investment
INCOME) ... [rreeeee e 4,992,366 |-.....ccoeeeienes 4,805,365 |....cveeeicns 4,514,575 | 4,618,438 | 4,792,008
55. Realized capital gains (losses) (Page 4, Line 34,
COIUMN T ) e ene [oee e (419) s 5,672 |oeeeeeeieeienne 105,495 | 16,695 [
56. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) . 167,830 , ,051, , ,255,
57. Total of above Lines 54,55and 56 ..............ccoccoeeeees [, 5,159,777 | 5,105,284 |.....ccoiiiii 2,568,419 | 5,235,489 |....ocoii 6,044,561
Benefits and Reserve Increases (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6,7 and 8) ........ccccevvreriniicicicieies oo 5,825,002 [...ocoviiiiins 3,755,057 | 4,856,108 |.....ceeneeicnen 5,369,086 |.......ccocoeeenene 4,226,061
59. Total contract/certificate benefits - A & H (Lines 13 &
14, Col. 6) .. 13,150,877
60. Increase in Ilfe reserves - other than group and
annuities (Line 19, COl. 2) .....coiiiiierieiieiieeiereereens oo 1,643,261
61. Increase in A & H reserves (Line 19, Col. 6) .. . 175,682
62. Dividends to policyholders and refunds to members
(Line 30, Col. 1)
Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 .......cccciiiiiiiiicices [eemremieieeeee 54.0 |- BT | DAL B8 |
64. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 .....ccevvveviees foeveeeiiiiiiiiiiiiciees 12.0 | 1805 | 1809 9.7 [
65. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
€Ol 2) s [ 50.3 | 504 | BT |0
66. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, COL. 2) o [ 0.0 |- 0.0 |- 0.0 |- 0.0 |- 0.0
67. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....ccccce [oeeveiiiiiiiiiiis 55.7 oo D229 el B2UT [ 882 [
A & H Claim Reserve Adequacy
68. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) ...cooceees |oemvieiiiieeiieeeieeee 0 [ 0 e
69. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) ...coccoeees |oemiieiiiieeiieeeiieeeee 0 [ 0 e
70. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
Col. 11885 COl. 3) .. foeeeieieiee 3,356,603 |.....ccoeiecns 3,821,453
71.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
Col. 11885 COl. 3) ... e 3,785,936 |...ccooeiicine 3,804,694
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
72. Individual industrial life (Page 6.1, Col. 2) ..
73. Individual whole life (Page 6.1, Col. 3) ...
74. Individual term life (Page 6.1, Col. 4) .....
75. Individual indexed life (Page 6.1, Col. 5) ...
76. Individual universal life (Page 6.1, Col. 6)
77. Individual universal life with secondary guarantees
(Page 6.1, Col. 7)
78. Individual variable life (Page 6.1, Col. 8) ...
79. Individual variable universal life (Page 6.1, Col. 9) ..
80. Individual credit life (Page 6.1, Col. 10) .....
81. Individual other life (Page 6.1, Col. 11) .
82. Individual YRT mortality risk only (Page 6.1, Col. 12)
83.  Group whole life (Page 6.2, Col. 2) .
84.  Group term life (Page 6.2, Col. 3) ...
85.  Group universal life (Page 6.2, Col. 4)
86. Group variable life (Page 6.2, Col. 5)
87.  Group variable universal life (Page 6.2, Col. 6) ...
88.  Group credit life (Page 6.2, Col. 7) .....
89.  Group other life (Page 6.2, Col. 8) ...
90. Group YRT mortality risk only (Page 6.2, Col. 9) .
91.  Individual deferred fixed annuities (Page 6.3, Col. 2)  |..
92. Individual deferred indexed annuities (Page 6.3, Col. 3)
93. Individual deferred variable annuities with guarantees
(Page 6.3, Col. 4) ..
94. Individual deferred varial
guarantees (Page 6.3, Col. 5)
95.  Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6)
96. Individual other annuities (Page 6.3, Col. 7) ................
97.  Group deferred fixed annuities (Page 6.4, Col. 2) ........
98.  Group deferred indexed annuities (Page 6.4, Col. 3)
99.  Group deferred variable annuities with guarantees
[(R= e LTSRN R R | O S RS
100. Group deferred variable annuities without guarantees
[(R= e LTSRN P R R | O U RN
101.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6)
102.  Group other annuities (Page 6.4, Col. 7) ......c.ccecuvennee
103. A & H-comprehensive individual (Page 6.5, Col. 2)
104. A & H-comprehensive group (Page 6.5, Col. 3) ...
105. A & H-Medicare supplement (Page 6.5, Col. 4) 0]
106. A & H-vision only (Page 6.5, Col. 5) ... 67,575 |.
107. A & H-dental only (Page 6.5, Col. 6) 109,954
108. A & H-Federal employees health benefits plan (Page
6.5, Col. 7)
109. A & H-Title XVIII Medicare (Page 6.5, Col. 8) .............
110. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ...............
111. A & H-credit (Page 6.5, Col. 10) ...............
112. A & H-disability income (Page 6.5, Col. 11) ..
113. A & H-long-term care (Page 6.5, Col. 12) ..
114. A & H-other (Page 6.5, Col. 13)
115.  Aggregate of all other lines of business (Page 6, CoI 8)
116.  Fraternal (Page 6, COL. 7) ....ccociieiieeiiiie e
117. Total (Page 6, Col. 1) (746,314)
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure

requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ..ottt Yes [ 1 No [ ]
|l g T T o] 1= EeT Yo = o USSR PSRRI
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Grand Total DURING THE YEAR 2024 NAIC Company Code 65412
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ...
Whole . ..3,580,811

3. Term.. ..2,735,209
4 Indexed .. 0
5 Universal ... 0
6.  Universal with secondary guarantees .. .0 . .0 . . . .0 .. .0 . 0
7. Variable .......cccciiiiiiiii, .0 . .0 . . . .0 .. .0 . 0
8.  Variable universal .. 0
9. Credit.. 0

10.  Other ..

11. _ Total Individual Life 8,847,335

Group Life

12.  Whole .... 0

13.  Term... ..430 |.

14.  Universal .0

15.  Variable .... .0

16.  Variable universal .0

17.  Credit .. .0

18, OthET ettt e 0]

19.  Total Group Life 430

19v¢

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total Individual Annuities

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total Group Annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare Supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal Employees Health Benefits Plan
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..

-0
34,660
1 276,887

XXX

o TN 21,648,018 | ... 10,978,622 [ 1rroovvvorn 10,978,622
46, Total Accident and Health 2,403,375 12,989,710 12,989,710
47._Total 35,268,933 (o) 5,425,084 0 1,041,105 13,004,083 19,470,222
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama
LIFE INSURANCE (STATE PAGE) (Continued)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF Grand Total DURING THE YEAR 2024 NAIC Company Code 65412
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs
Individual Life
Industrial ... .. 0. 0. 0. R L0 R I
Whole . ..2,688,539 .0 .0 .0 0. 206 . 2,539,706 .60,766,629 |. (51,325,942).....16,662 . 484,389,844
3 Term ... ..2,650,209 .0 .0 .0 0. . . 2,735,209 109,954,759 |. (95,581,434)|. 6,449 . 543,265,742
4 Indexed .. .0 .0 .0 .0 0. . 0] 0], .0 ...0
5. Universal ... 0 .0 .0 .0 0. L0 .0 | .0 0
6.  Universal with secondary guarantees .. 0 .0 .0 .0 0. L0 .0 .0 0
7. Variable ................ 0 .0 .0 .0 0. L0 L0 | .0 0
8.  Variable universal 0 .0 .0 .0 0. L0 .0 | .0 0
9 Credit .. .0 .0 .0 .0 0. L0 L0 | .0 0
10 Other .. .48, 0. 0. 0. 0. e 0] PRV AU 1 I AN ...0
11 Total Individual Life 5,387,463 0 0 0 0 170,721,388 (146,907,376) 23,111 1,027,655,586
Group Life
12. Whole .... L0 0. 0. .0 | 0. 0.
13.  Term... 0. .0 .0 .0 0. 0
14, Universal L0 0. 0. 0. 0 0.
15.  Variable .... L0 0. 0. .0 | 0. 0.
16.  Variable universal 0. .0 .0 .0 0. 0
17.  Credit .. .0 L 0f L0 .0 0. 0
18.  Other .. .0 0. 0. .0 . .0 . 0.
0 0 0 0 0 0

19.  Total Group Life

Individual Annuities

20, FiXed ..

21.  Indexed
22. Variable with guarantees ..
23. Variable without guarantees
24. Life contingent payout

25, Other ......cciiiiiiiiiiiiiiiiiiiiiiieee e

26. _ Total Individual Annuities

o

cococo

o

o

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32. Other
33.  Total Group Annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare Supplement
37. Visiononly .
38. Dental only ...
39. Federal Employees Health Benefits Plan
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A8H .........

o000 Q0QaQQ

XXX

XXX.
XXX.
XXX.
XXX.
XXX.
XXX.
XXX.
XXX.

oo

.0
. (57,839)|.
. (583,510)|.

.0
.0 |

ococo

134,900
2,356,270

(
(
(
(
(

43.  Disability income . d) XXX,

44.  Long-term care ... o (d) |--s XXX P | ) F,

45, Otherhealth ... (d) XXX e XXX e e XXX e XXX XX e XXX i XXX e XXX ] 3706 | 2,456,675 |...... (3,806)|.....cvvennn (2,706,181)..... 34,543 |.oeeieenns 21,993,617

46.  Total Accident and Health XXX . 4,012,307 (5,910), (4,271,211) 42,626 26,771,746

47.  Total 5,513,867 243 5,425,034 0 0 0 5,425,034 305,517 8,900 174,733,695 (8,069) (42,851,587) 73,090 2,848,693,332
a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prioryear$ ...............ccccue... 0 ,currentyear$ ..........occcooriiin. Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prioryear$ ...........ccccccvuunnnn. 0 ,currentyear$ ...ccoeevreverinennnens 0

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

0 2) covering number of lives:

c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products ...
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $

....0 3)face amount $
..5,894 Group: $

0 and number of persons insured under indemnity only products

..0 Total: $
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group Total
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance Amount of Insurance
1. Inforce nd Of PriOr YEAT ........ciuriiuriierieieieieineieeneeeeeees [ 0 fooeeeeeeee 0 oo 22,691 [ 1,003,842 | 0 o (L L 6,918 | .o 1,685,939 | 2,689,781
2. ISSUE dUIING YEAN ....vvveeiiiiiiieieeeeee s 170,727 [ e O i e o ...170,721
LG T (=TT TN =T g To= = Et T o T o 0 O O O O O O O ST ORI (SN 0
4. Revived during year .......... J03B |-t [ [t oottt ettt e s 1,038
5. Increased during YEAr (NEL) ..........oeeueueueririniririeieieieseseees foesereeeenenessieieieetensenees [oeeeeeerenenenieeseeeesesenes [ttt eeee [oeeeereee et . . , 110,027
6. Subtotals, LiNES 210 5 ...c.oceeereeiieiirieesieeseeneeneesee e 0 e 0 3,027 171,759 [ 0 L (O RSN [V R 44 | 110,027 [ 281,786
7. Additions by dividends during year ...........ccccooeeveeninniein i Joriiiiens D, 0, CHURR RSSO USSR D, 0, COTRRN SRR TR D, 0, CURU SRR TR D, %, N RURR D, O G RPN RN 0
8. Aggregate write-ins for increases . 0 0
9. Totals (Lines 1and 610 8) .......ccceevveveeerererrieeeieeseeeeee e 0 oo 0 e 25, 718 [ 1,175,607 e O e O e e 7,362 | 1,795,966 |...ocvevvnnne. 2,971,567
Deductions during year:
10, DEALN . [ [ Q8O [ 0,28 o o [l X e L 1,700 | 6,981
11.  Maturity ...
12, Disability .......ccccoiviiiiiiiiiiiic
130 EXPIMY e
14.  Surrender
15. Lapse ..........
16, CONVEISION ..ottt
17, Decreased (NEt) ......ccooeveriiriiiiiesesesee e
18.  Reinsurance .........ccccocvevveviecenens
19. Aggregate write-ins for decreases
20. Totals (Lines 10 to 19) ..............
21. Inforce end of year (b) (Line 9 minus Line 20)
22. Reinsurance ceded end of year ...........cccccceveveninencnenn.
23. Line 21 minus Line 22
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
PAGE. veeeeeeieeeteteteeeeee et et e ettt s e et (1 R [0 [0 0 Joeeeeerereereeeieeeed 0 o [V TR [V TR [V (1 T 0
0899. TOTALS (Lines 0801 through 0803 plus 0898) (Line 8
above)
1901. Amendment reduced face value ........cocoooemvnincinnnncnny
1902. Rider terminated due to ETI ...
1903, 0aNCEIed .....oveviiiieciciir e
1998. Summary of remaining write-ins for Line 19 from overflow|
PAGE. evineetiieteeetee ettt ettt ettt ettt aene s s e ene e ese s et (O O (G N 26 | 0 e (O RSN (O RSN [V (1 T 26
1999. TOTALS (Lines 1901 through 1903 plus 1998) (Line 19
above) 0 0 117 10,549 0 0 0 0 10,549
Life, Accident and Health Companies Only:
(@) Group $ oo sIndividual $ e
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates ............cccccoeviiiiinnne , Amount $ e
Additional accidental death benefits included in life certificates were inamount$ ... , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates? Yes [ ] No [ 1]

If not, how are such expenses met?




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR
Industrial Ordinary
1 2 3 4
Number of Policies | Amount of Insurance | Number of Policies | Amount of Insurance

24.  Additions by diVIdENdS .........c.cooiiiiiiiiiiicc e
25.  Other paid-up insurance
26. Debit ordinary insurance XXX XXX

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance

27.  Term policies - dECTEASING .....c.eccuiiiuiiiiiiieiiieriee ettt ettt eeen
28. Term policies - other
29. Other term iNSUrance - deCreasing ..........ccoeeueerierieereeeeeree e e e see e
30.  Other term iNSUFANCE ........cocuiiiiiiiiiiieie ettt bee e en
31, Totals (LINES 27 10 30) ..eoiveeiiiieiiieie ettt ettt sbe e en
Reconciliation to Lines 2 and 21:
32. Term additions ........ccccceeieneene
33. Totals, extended term insurance ....
34. Totals, whole life and endoWmENt ............cccvviveiiiiiiiiie e , , , ,
35. Totals (Lines 31 to 34) 3,014 170,721 23,111 1,027,656

CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36 Industrial ... .. BN .
37, Ordinary ......ccoceveeeene .1,025,549 |..
38. Credit Life (Group and Individual) .. Joo e
KIS T €11 TN o SOOI 1,794,266
40. Totals (Lines 36 to 39) 170,721 0 2,819,815 2,108
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual
Policies and Group
Certificates Amount of Insurance |Number of Certificates| Amount of Insurance

41.  Amount of insurance included in Line 2 ceded to other companies ..............[..ccoceene. XXX vieieeieens oo o, D, 0 ST RO
42.  Number in force end of year if the number under shared groups is counted

ON @ PrO-rata DASIS ...veiiiviiiiiiie ittt s e s sbaeesbee oo e e e e e e [oeeesiee e XXX eeveeeeie [ o, D,0, & SRR
43. Federal Employees’ Group Life Insurance included in LiNe 21 ..........cocooveveves [ oeereeninenrinseeieienininns |oerressieeeeninsesessneiees [oereeeeeneneseseseseeeseeas KT 412
44, Servicemen’s Group Life Insurance included in LiNE 271 .........c.cooooviueueueueeenas reeeenennnssieeeenenenenes |oerriseeeeeennssseees [oeeeeeeneneseneseseeeens 7,334 | 1,793,768
45.  Group Permanent Insurance included in Line 21

ADDITIONAL ACCIDENTAL DEATH BENEFITS
46. Amount of additional accidental death benefits in force end of year under ordinary policies 44,527 |

BASIS OF CALCULATION OF ORDINARY TERM INSURANCE

47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
wife and children under Family, Parent and Children, etc., policies and riders included above.

471 AS 0F 1aST @NNTVEISATY GAT@ ..ottt ettt a et s et e st e s et e s et s e st e s et e s et es et e s et et e et esen s et ene et e s et ea st ea et ea et ea et et e et ene et ennetens
47.2 One unit = 3,000 (includes 1,000 Spouses, 2,000 Children)

POLICIES WITH DISABILITY PROVISIONS

Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance

48. Waiver of Premium ............focccooei
49. Disability Income ......
50. Extended Benefits
51. Other ..o
52. Total 0@ 0 774 | (a) 41,702 0@ 0 0 (@) 0
(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME

PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. INFOrce €Nd Of PHIO YEAI ......cucueviviiiriiieieteteice et e [OOSR 8 | [0 TR 0
P 10 L=t o 04T o =Y OO R SO OO TURRE N P
3. Reinsurance assumed .............ccccooiiiiiiiiiiiiiin e
4. Increased during year (net) . )
5. Total (LINES 110 4) ..o
Deductions during year:
6. DecCreased (Net) ......cocooiiiiiiieiee e
7. Reinsurance ceded
8. Totals (LINES 6 AN 7) cueveviiiieieieieieieiee sttt 0 2 0 0
9. Inforce end of year (liN€ 5 MINUS lINE 8) .......ccoovririririereieiiiineeisieie et e [0 U B | [0 TR 0
10.  Amount on deposit
11, INCOME NOW PAYADIE ......ooiiiiiiiiiiiiiiciiciee e e [ [ [
12.  Amount of income payable (a) (a) (a) (a)
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. Inforce end Of Prior YEAI .........cccciiiiiiiiiiii e
2. Issued during year ...........
3. Reinsurance assumed ....
4. Increased during Year (Net) ........ccccuiriiiiiiiiiiie ]
5. Totals (LINES 110 4) wueuivieiiiiieieieieieieeee st 7 A 0 0
Deductions during year:
6. DECIEASEA (NEL) ..uiuieiieieeeieiecee ettt nenee [t A e [
7. Reinsurance Ceded ..o
8. Totals (Lines 6 and 7) 0 4 0 0
9. Inforce end of year (liN€ 5 MINUS lINE 8) .......ccocvririririeiereiiiinesisieieeieeese e e A B7 [ oo [0 R 0
Income now payable:
10.  Amount of INCOME PAYADIE .........c.cveuiuiiiiiiiiecec e (a) 21,413 XXX XXX (a)
Deferred fully paid:
11, ACCOUNE DAIANCE .....ocveiieiiieeeee et XXX (a) XXX (a)
Deferred not fully paid:
12.  Account balance XXX (a) 443,855 XXX (a)
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year .....J....c.cccoceeceirnencns 4,943 oo 2,865,323 |.cviieeeeeeeeee 0 [ oo 37,707 | 24,074,710
2. lIssued during year .............. ... 867,242 |... .. 3,145,066
3. Reinsurance assumed ........ ..o i e e [ [
4. Increased during year (net) . XXX XXX
5. Totals (Lines 1t0 4) ............] 6,360 XXX XXX
Deductions during year:
6. Conversions ..........ccccecceeeeec o e, D, %, CURRTIT URTPRTRN D, %, CURRRIT RPN D, %, COTRRTT TR D,0, & CHUPIRVRITN RUTRPRTRN XXX e
7. Decreased (N€t) ...ccooeeeneeefrccccnnncenee 1,103 DL N AT TOTRTSTRR NOR XXX [ 4,807 | XXX
8. Reinsurance ceded ............. XXX XXX XXX
9. Totals (Lines 6t0 8) ............| 1,103 XXX 0 XXX 4,807 XXX
10. Inforce end of year (line 5
minus line 9) 5,257 | (a) 3,005,264 0 () 37,369 | (a) 23,766,482
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. INFOFCE ENA OF PHOE YEAI ......vvivivieiiisieie ettt ettt e sttt e et e s e s b e b e s es e st e e s s e s e b e s esese e s e s s s et esesese e ssssesesesesesene e et et et et seae et ee e A ] 294
P 10 L=t o 04T o Y=Y OO P OO PO RUY RO TURRE NPT
3. REINSUrANCE @SSUMED ........oouiiiiiiiiii s s s e e e e e e e neee ]
4. Increased during year (net) . )
LT o) = [ (I Ty I (oI TRV U SRR PRSI
Deductions During Year:
B, DECTEASEA (NEL) ..uoueeiiieieteieieeeie etttk ettt s et et e s e s e s e s et s s e s et e se s e e e s s et e s e s e s e s st s et esene e ettt et esene e e s et seseo|esete ettt ettt nenene|reeeerete ettt 11
7. Reinsurance ceded .....
8. TOAIS (LINES 6 @NG 7) cuvvivieiiiiieieteieteitt sttt ettt sttt s s et a bt s e s e st e e s b b b e b ese st e s s e s b e b e s e s et et ss e s e s s et et ene e s ee s s benene 0 11
9. Inforce end Of year (liN€ 5 MINUS lINE ) .....c.cueuiuiiiiiiiiiieieieieieiet sttt ettt sttt et s ettt b s e se e e ss s s e b s esese e ss s s esenesenin 4 283
10.  Amount of account balance (a) 10,582 | (a) 868,647

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama
FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

Aml)unt
1. ReSErVE as Of DECEMDET 3T, PHO YEAI ........c.cuiuieieieieiietietetsetesetse s es s e se e sse s sttt bbb | 1,194,263
2. Current year's realized pre-tax capital gains/(losses) of §  ............ (776,218) transferred into the reserve net of taxes of $§  ............. (163,006) [......covverererenee (613,211)
3. Adjustment for current year’s liability gains/(losses) released from the FESEIVE ..o e 0
4. Balance before reduction for amount transferred to Summary of Operations (Ling 1 + Line 2 + LiN€ 3) ......c.o.vvrvreieeeeeeeeeeeeeieseeseseee e 581,052
5. Current year's amortization released to Summary of Operations (Amortization, Line 1, Column 4) 8,323
6. Reserve as of December 31, current year (Line 4 minus Line 5) 572,729
AMORTIZATION
1 2 3 4
Current Year's Adjustment for Current
Realized Capital Year's Liability Balance Before
Reserve as of Gains/(Losses) Gains/(Losses) Reduction for Current
December 31, Transferred into the Released From Year’'s Amortization
Year of Amortization Prior Year Reserve Net of Taxes the Reserve (Cols. 1+2+3)
1. 2024 ottt [ 96,087 .o (87,764) [ [V N 8,328
2. 2025 .ottt e 115,226 |.ooooceicnee (105,152) ..o [V 10,074
Bl 2026 .t [er e 105,520 | (77,800) [ [V T 27,720
B, 2027 oot s 92,961 [ (71,366) [ [V 21,595
5. 2028 ..ottt [re e 78,291 [ (64,678) ... [V 13,613
B. 2029 ..ot [ro e 69,637 | (57,565) [ [V 12,072
T 2030 ettt [re e 63,606 |....coooeurriienee (48,926)|.......cvvrecericiiciieans [V 14,680
8. 2037 et [ro e 50,714 [ (39,766) [ [V T 10,948
9. 2032 1.t [ro s 52,248 | (29,452) ..o [V 22,796
10, 2033 ..ottt s 57,327 | (19,171 [ [V T 38,156
11, 2034 1ot s 72,263 | (7,336) - [V 64,927
12, 2035 ..ottt s 79,733 | (1,468) ... [V 78,265
130 2036 ..ottt s 65,516 [.oooeiiciiciie (1,181 e [V 64,335
14, 2037 oot s 47,730 oo (860) e [V 46,870
15, 2038 ...ttt s 44,736 | (540) |- [V 44,196
16, 2039 ..ottt s 43,430 | (186) oo [V 43,244
A7, 2040 ..ot s 18,653 [ 0 [ [V 18,653
18, 2047 ottt [o e 3,754 | 0 [ [V OO 3,754
19, 2042 ..ottt [ 2,916 | 0 [ [V OO 2,916
20, 2043 ..ot e 22,023 oo 0 [ [V 22,023
20, 2044 <.ttt [ 4,962 | 0 [ [V OO 4,962
22, 2045 ..ttt [r e 3,635 | 0 [ [V OO 3,635
23, 2046 ...ttt [ 3,386 | 0 [ [V OO 3,386
24, 2047 oottt [o e 2,706 oo 0 [ [V OO 2,706
25, 2048 ...t s (4,565) [ 0 [ [V (4,565)
26.
27.
28.
29.
30.
31. 2054 and Later 0 0 0
32. Total (Lines 1 to 31) 1,194,264 (613,211) 0 581,053

28




6¢

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

ASSET VALUATION RESERVE

Default Component Equity Component
1 2 3 4 5 6 7
Real Estate and
Other Than Total Other Invested Total Total Amount
Mortgage Loans Mortgage Loans (Cols. 1+2) Common Stock Assets (Cols. 4 +5) (Cols. 3 +6)
1. Reserve as of DECEMDET 31, PHOT YEAI ...........cocvoveviuieeueeeeieieeeeteeetetetesesee e et et e s sesesessse s et et esesesesesssssesesesesesessssassasasesesesesessssssssssseses|eseseseneneeesesesaes 606,516 |......ooveveeeeeeee e [0 A 606,516 |.......cocvee... 1,001,165 ..o 686,686 |................... 1,777,851 oo 2,384,367
2. Realized capital gains/(losses) Net of taXxes - GENEIAl ACCOUNL ............cccoveveveveueeeeeeieeeeeeetetetessse s s se e seseseasasesesssesesesesesssssesssesesesesdoeet e st sseteteteen s sesseienes [oeseseseneene s s seesenesesnenene [eeseseseseeeesesene e neeees 0 e eeeeenierne [rereree e e [0 O 0
3. Realized capital gains/(losses) Net of taxes - SEPArateE ACCOUNTS ............c.c.cueuiuiuiieiieieieietetceeeeeee et sesesessesese e e sessassesssssesesesessoeesesseeseseseseeeneeesessenenes [oesesesenenenenesesseseseseennnnns [ereneseseseesesenenenenenesesnes 0 e eeeeenierne [rereree e e [0 O 0
4. Unrealized capital gains/(losses) net of deferred taxes - GENEral ACCOUN ...............c.oviueuiueuiieieieieeeeeteteseeeses e seseses s |eeeseses e eeeees (26,244) [ e (26,244) ..o 158,830 |...ovoveeiieieeeeecceeeeees [ 158,830 |...covevieeirane 132,586
5. Unrealized capital gains/(losses) net of deferred taxes - SEPArate ACCOUNLS .............cocvoveviveueueuiuieieeieeeseteseseseseesesesesesesesssssssssesens |oeseesssessseseseeneseeessssenenes [oeseseseseenenesessseesesesnenene feresesesesesseseseseenesenesees 1 OO PP VTP [0 O 0
6. Capital gains credited/(losses charged) to contract benefits, PAYMENtS OF FESEIVES ...........c.cceieiieieieieeeeeeeeeeeeie oo seseseses e et ssieies [oeeereseneene st eenene [eenerenesesees e eeee 1 OO PP VTP [0 O 0
7. BASIC CONIIIDULION ...eocvriecesitets ittt es ettt ettt et eee et e s e 8288882884288 4284288488t 98,013 0 98,013 0 420 420 98,433
8. Accumulated balances (LINES 1 trOUGN 5 =6 # 7) .....cocviuiueviiiieiieieieieieeeee ettt ettt bbb es b s s sttt s s s sns s bbb sens 678,286 |....covvrvereiiiiiereian [V O 678,286 |......ccocvvueee 1,249,995 |..ooovvernen 687,106 |...ccovervnenee 1,937,101 | 2,615,387
9. MAXIMUIM MESEIVE ....cueuierieeitaieneseeseesetsetet et see st se e e e s ss s b bbb bbbt et b bbbttt ettt [ 528,569 |....vereriieieieieieines (U 528,569 |....covvvirnnen 2,286,514 |.coocoirins 870,718 ..o 3,157,231 [, 3,685,801
10, RESEIVE ODJECHVE .......oveeveceieceeiee ettt ettt a bt b ettt s e s et s ettt st sttt 297,630 0 297,630 2,285,241 869,878 3,155,118 3,452,749
11, 20% OF (LINE 10 = LINE ) 1.euvueeeuceseeaeeeeseeeeeeeeeseesees e e e ettt es sS4 2 8 sttt (76,131) 0 (76,131) 207,049 36,554 243,603 167,472
12, Balance before transfers (LINES 8 + 11) ......iiiiiiiiiieieiei ittt st b bt s et st sesesebesese e e ssssesesesesesesssssssesesesesene frnsssesenesenenenenas 602,154 |.ooovoeiiie [V 602,154 |....ovnve 1,457,044 (.o 723,661 ..o 2,180,704 |.....cocoovnnve. 2,782,859
130 TIANSTEIS ..ottt e s [ [ s 0 [ e e 0 [ 0
14, VOIUNLATY CONMTDULION ...ttt ettt ettt ettt b st s et s e s e s e s b s es e e e s s s e s e s e s e s ese st e s s s esesesesenese s ssssesesesesenesssssssanaebestattesnensetebebeseatetennenns |otrenssueteteteeteet s seetebeieies [oereteannnnnenesserebebeseenas 0 e [ [ e (1 T 0
15, Adjustment dOWN t0 MAaXIMUM/UD t0 ZEFO ...........c..curueeeeeeeeeeeeeeeseeeeeee e es s s s s s e s s e s s s s e s sassassasssessesssssessesss s s snseen (73,586) (73,586) 0 (73,586
16. Reserve as of December 31, current year (Lines 12 + 13 + 14 + 15) 528,568 0 528,568 1,457,044 723,661 2,180,704 2,709,273
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BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

ASSET VALUATION RESERVE

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
LONG-TERM BONDS
1. EXempt ODlIGations ............c.coeueuiieieieieieeeieeeeceeeeee e e 874,462 | XXX e e XXX e oo 874,462
21 1 NAIC Designation Category 1.A .........ccoeveveueueueeeeeeeeieeienesens |reeeeeeeninenens 31,498,652 |.......ocoeoe. XX e XK e 31,498,652
2.2 1 NAIC Designation Category 1.B ........ccccccevvveveueueeeeeeeeisieierenens |reseeeecenenenens 2,276,168 |.............. XXX foeereeeeee e XK e 2,276,168
2.3 1 NAIC Designation Category 1.C .. 3,444,213 | ... 3,444,213 |....
2.4 1 NAIC Designation Category 1.D .. 6,117,587 |.... 6,117,587 |....
25 1 NAIC Designation Category 1.E ........ccoceueveeeeecceeeeeeeeeeeeeienens foreeereneecieenens 5,490,670 |.............. XXX eevvevereee foreeeeec e XK e 5,490,670
2.6 1 NAIC Designation Category 1.F 10,045,248 |.....coooo .. XK e XK e 10,045,248
2.7 1 NAIC Designation Category 1.G ........ccccceevevereveueueeeeeeeeesieiesens e 5,313,680 |......ooooee XXX v o XK [ 5,313,680
2.8 Subtotal NAIC 1 (2.142.2+2.3+2.4+2.5+2.6+2.7) ....cceoeeuec.... 64,186,218 64,186,218
3.1 2 NAIC Designation Category 2.A ..........ccccoveveveueueeeeeeeeeeeieeeens |oeeeesnennns 6,646,932 | XX e e XK e e 6,646,932
3.2 2 |NAIC Designation Category 2.B .. .. 13,232,853 |... .. 13,232,853 |...
3.3 2 NAIC Designation Category 2.C .........ccceoveveveveueueueueeeierereienenes |reseeeeseeeseneas 1,406,941 [ XXX e XX s oo 1,406,941
34 Subtotal NAIC 2 (3.1+3.2+3.3) .... . 21,286,726 21,286,726
4.1 3 NAIC Designation Category 3.A ..........ccccoveveveeeuereeeeeeeeeeeeereens |ooeieieeeeesnna 487,352
4.2 3 NAIC Designation Category 3.B ..
4.3 3 NAIC Designation Category 3.C ........cccceiieieeiiniinienieseenene
4.4 Subtotal NAIC 3 (4.144.2+4.3) ....ccoviiiiieeneeeeeeeee
5.1 4 NAIC Designation Category 4.A ..
5.2 4 NAIC Designation Category 4.B .........ccccceveeieinienceiiieneees
5.3 4 NAIC Designation Category 4.C ........ccccoiiereeiieieniienieneenene
5.4 Subtotal NAIC 4 (5.1+5.2+5.3) ....
6.1 5 NAIC Designation Category 5.A .......ccooiieieienienie e oo
6.2 5 NAIC Designation Category 5.B ..
6.3 5 NAIC Designation Category 5.C ........ccccueiiiiiiiiiieiieneeseenees [,
6.4 Subtotal NAIC 5 (6.1+6.2+6.3) .
7. 6 NAIC B ...ttt oo et ettt
8. Total Unrated Multi-class Securities Acquired by Conversion .
9. Total Long-Term Bonds (1+2.8+3.4+4.4+5.4+6.4+7+8) 86,834,758 86,834,758
PREFERRED STOCKS
10. 1 Highest QUANIEY ........oveveeeeeeeeee s [ 231,500 [ XXX e XX e oo 231,500
11. 2 |High Quality ....... ... 904,565 |... ... 904,565 |....
12. 3 Medium Quality .. .357,587 .357,587 |...
13. 4 LOW QUAIILY ..o [ feesreesneesn e XX i [ XX e [,
14. 5 Lower QUAIILY .......oceereeiieieeieeieeiesieee e [ feeseesieesn e XX e e XX e [,
15. 6 Inor Near Default ..........ccooeiiiiiiiieieceeeereeseeseeseeieens [ fooeeseesne e XK e foeeeiec st XX o
16. Affiliated Life with AVR ......c.ocooiiiiiiiieiceceeeece
17. Total Preferred Stocks (Sum of Lines 10 through 16) 1,493,652 1,493,652
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x5 Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
SHORT-TERM BONDS
18. Exempt Obligations ..........ccceeiiiiiiiiiiiiieesee e
19.1 1 NAIC Designation Category 1.A .......cccooiieiieneeeeeee s
19.2 1 NAIC Designation Category 1.B ........cccoceiieiieninneceeeees
19.3 1 NAIC Designation Category 1.C ..
194 1 NAIC Designation Category 1.D ..
19.5 1 NAIC Designation Category 1.E ........cccoceiiiiininniieeeeees
19.6 1 NAIC Designation Category 1.F .......ccccooiiiiiiininieieeeeee
19.7 1 NAIC Designation Category 1.G .......ccccoveevieieenieieeeeeeee
19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7) ...... 0 XXX 0 XXX XXX 0 XXX 0
20.1 2 NAIC Designation Category 2.A ........ccoceieeieeneeneeieeeseees
20.2 2 NAIC Designation Category 2.B ..
20.3 2 NAIC Designation Category 2.C ......
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) ..
211 3 NAIC Designation Category 3.A ......
21.2 3 NAIC Designation Category 3.B ..
21.3 3 NAIC Designation Category 3.C ........cccceiieieeiiniinienieseenene
214 Subtotal NAIC 3 (21.1421.2421.3) ..cceeiiiieieeeereeeeee 0 XXX 0 XXX XXX 0 XXX 0
221 4 NAIC Designation Category 4.A
222 4 NAIC Designation Category 4.B
223 4 NAIC Designation Category 4.C
224 Subtotal NAIC 4 (22.1+22.2+22.3) ..
23.1 5 NAIC Designation Category 5.A ......
23.2 5 NAIC Designation Category 5.B ..
23.3 5 NAIC Designation Category 5.C ......
234 Subtotal NAIC 5 (23.1+23.2+23.3) .. XXX 0 XXX 0
24. 6 NAIC B ...ttt [orsiestsaeitsneiesneresnsresneesns [oieseseesesens XXX oveveeieenes forerenee e XX e fooe e 0 foorreeeeee0.0000 [ 0 o 0.2370 oo [V 0.2370 oo 0
25. Total Short-Term Bonds (18+19.8+20.4+21.4+22.4+23.4+24) 0 XXX 0 XXX 0 XXX 0
DERIVATIVE INSTRUMENTS
26. Exchange Traded .........coooiiiiiiiiiieeeeeeeeeeeeeeeeee e |
27. 1 Highest QUaItY ......cooooiiiiie e e,
28. 2 High Quality .......
29. 3 Medium Quality ..
30. 4 LOW QUANILY ...t [
31. 5 Lower QUAlity .........coiiiiiii e
32. 6 In or Near Default
33. Total Derivative INStruments ..........ccccoceeiiiiiniiieieeseeee 0
34. Total (Lines 9 + 17 + 25 + 33) 88,328,410 88,328,410 297,630 528,569
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
MORTGAGE LOANS

In Good Standing:
35. Farm Mortgages - CM1 - Highest QUAlitY ...............ccooueueueeioeerenennnneeeeeennnns o fonenereress e XX e [ [V 0.0011 [oireeeeee [V 0.0057 |oeovveveeeeeeeereeen 0 0.0074
36. Farm Mortgages - CM2 - High QUAlity ............ccccooveveveveuecce oo o fonenereeee e XX e [ [V 0.0040 ..o [V 0.0114 |0 o 0.0149
37. Farm Mortgages - CM3 - Medium Quality ....... 0.0069 0.0200
38. Farm Mortgages - CM4 - Low Medium Quality ..0.0120 |.... ..0.0343 |....
39. Farm Mortgages - CM5 - Low Quality ..........cccceeveeninrininnnns 0.0183 0.0486
40. Residential Mortgages - Insured or Guaranteed ................... 0.0003 0.0007
41. Residential Mortgages - All Other ....................... 0.0015 0.0034
42. Commercial Mortgages - Insured or Guaranteed .............. 0.0003 0.0007
43. Commercial Mortgages - All Other - CM1 - Highest Quality . 0.0011 0.0057
44, Commercial Mortgages - All Other - CM2 - High Quality ...... 0.0040 0.0114
45, Commercial Mortgages - All Other - CM3 - Medium Quality . 0.0069 0.0200
46. Commercial Mortgages - All Other - CM4 - Low Medium

QUAEIY .. [ere s [ [renenesneenen XK et oo [V 0.0120 [ovoeicerreeccie [V 0.0343 | 0

47. Commercial Mortgages - All Other - CM5 - Low QUaity .......[-cocoeoerrereeeeceninnnns oo foorerereees e XX s [ [V 0.0183 | (V1 0.0486 |..coovoveerrreieicieren 0

Overdue, Not in Process:
48. Farm MOrgages ........cooueeieiiiiierieiee e
49. Residential Mortgages - Insured or Guaranteed .
50. Residential Mortgages - All Other ...........cccccoc.....
51. Commercial Mortgages - Insured or Guaranteed
52. Commercial Mortgages - All Other ..o,

In Process of Foreclosure:
53. Farm MOrgages ........cooueeieiiiiierieiee e
54. Residential Mortgages - Insured or Guaranteed .
55. Residential Mortgages - All Other .........ccccoooeiiiienienieees
56. Commercial Mortgages - Insured or Guaranteed
57. Commercial Mortgages - All Other .........ccovvvecciiinienen 0 0 0 0
58. Total Schedule B Mortgages (Sum of Lines 35 through 57) 0 0 0 XXX 0 XXX 0 XXX 0
59. Schedule DA Mortgages 0 0.0034 0 0.0114 0 0.0149 0
60. Total Mortgage Loans on Real Estate (Lines 58 + 59) 0 0 0 XXX 0 XXX 0 XXX 0
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 5 6 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
COMMON STOCK
1. Unaffiliated = PUDIC ......voveeeeeeeeeeeee s e 11,415,419 |............ D.3.%, G IV D,9.0 CH RS 11,415,419 |.................0.0000 |[....ocoerrniirineannn 0 o 0.2000 (@) [ocevreeerrreeneeae 2,283,084 |........ 0.2000 (@) [oceveeerrreeneeae 2,283,084
2. Unaffiliated - Private .........cccoooiieieiieesieeseeseee e et oeeiereeieaeans D,0,0, S N XXX [ 0
3. Federal HOMe LOAN BANK .............cccueuiveieececeeeeeeeeeceeae e seseneaeae s eeeseeeeeeseneneeeeans 353,600 |............... D 0. SO DL 0.0 G IS 353,600
4. Affiliated - Life With AVR .......ccooiiieiieereieseesee e seesnees e D.3. %, G IV D.0. % I NS 0
Affiliated - Investment Subsidiary:
5. Fixed Income - Exempt Obligations ..........c.ccceoeeveeniiiinieneennn.
6. Fixed Income - Highest Quality ................coccooiiiiiiiiie
7. Fixed Income - High Quality ......
8. Fixed Income - Medium Quality
9. Fixed Income - Low Quality ...
10. Fixed Income - Lower Quality ...
11. Fixed Income - In/Near Default .....
12. Unaffiliated Common Stock - Public ............cccccoiiiiiiiiinn,
13. Unaffiliated Common Stock - Private ............cccccoeiiiiiiinnne.
14. Real Estate ...
15. Affiliated - Certain Other (See SVO Purposes and Procedures
MANUAL) ...ttt [etereieieieas D00 ST DA0.%, ST TR RORUPTTO 0
16. Affiliated - All Other XXX XXX 0 .
17. Total Common Stock (Sum of Lines 1 through 16) 11,769,019 0 0 11,769,019 XXX 0
REAL ESTATE
18. Home Office Property (General Account only) ...........cccovvveveveveeees foorrrnicenens 4,157,508 |- [ [ 4,157,508 |..cccovvinnne 0.0000 |oveveveriiirieieieieieieine 0
19. INVESIMENt PrOPEItIES ......cvvvieieiiieieieieicicee s [reeee e 515,000 [...veeeeeerrireriiieieinrnies e s 515,000 |....cccoevnene. 0.0000 |-eveveveriiieiririeieieieine 0
20. Properties Acquired in Satisfaction of Debt ............cccoeeeririninnne 0 0.0000 0
21. Total Real Estate (Sum of Lines 18 through 20) 4,672,508 0 0 4,672,508 XXX 0
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
22. Exempt Obligations
23. 1 Highest Quality ...........cccooiiiiiiiiiie, ..
24. 2 High Quality .......
25. 3 Medium Quality ..
26. 4 LOW QUAIIY ..o
27. 5 Lower QUAlity .........cccoiviiiiiiiiiii e
28. 6 Inor Near Default ............ccccooiiiiiiiiiice . .
29. Total with Bond Characteristics (Sum of Lines 22 through 28) 200,000 XXX XXX 200,000 XXX 420 1,280 XXX 2,120




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

ve

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 Highest Quality ............cooiiiii e
31. 2 High Quality .........oooi
32. 3 Medium Quality ..
33. 4 Low Quality ...
34. 5 Lower QUAIitY........c.oouiiie e
35. 6 Inor Near Default ...
36. Affiliated Life With AVR ......cccooiiiiicicceeece e
37. Total with Preferred Stock Characteristics (Sum of Lines 30
through 36)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS

In Good Standing Affiliated:
38. Mortgages - CM1 - Highest Quality ..
39. Mortgages - CM2 - High Quality .......
40. Mortgages - CM3 - Medium Quality .....
41. Mortgages - CM4 - Low Medium Quality .............cccccoeiiiiiicns ..
42. Mortgages - CM5 - Low Quality ..........ccccooiiiiiiiiiie
43. Residential Mortgages - Insured or Guaranteed .
44, Residential Mortgages - All Other ...........ccccoc.....
45. Commercial Mortgages - Insured or Guaranteed

Overdue, Not in Process Affiliated:
46. Farm MOMQages ........cooveeieiiiieerie et
47. Residential Mortgages - Insured or Guaranteed .
48. Residential Mortgages - All Other .........c.ccooveieiiiiiiiiceeee,
49. Commercial Mortgages - Insured or Guaranteed
50. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee

In Process of Foreclosure Affiliated:
51. Farm Mortgages ........ccoceeveeieieenieneesceeee
52. Residential Mortgages - Insured or Guaranteed .
53. Residential Mortgages - All Other ...........ccccc.c.....
54. Commercial Mortgages - Insured or Guaranteed
55. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee
56. Total Affiliated (Sum of Lines 38 through 55)
57. Unaffiliated - In Good Standing With Covenants
58. Unaffiliated - In Good Standing Defeased With Government

SECUNMEIES ...

59. Unaffiliated - In Good Standing Primarily Senior
60. Unaffiliated - In Good Standing All Other ........
61. Unaffiliated - Overdue, Not in Process ............ccccccveiiiinieenne
62. Unaffiliated - In Process of Foreclosure .............cccccooviiiiiinns
63. Total Unaffiliated (Sum of Lines 57 through 62)
64. Total with Mortgage Loan Characteristics (Lines 56 + 63) 0 0 XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF COMMON STOCK
65. Unaffiliated PUDIIC ...........ccooiiiiiiiicciee s o D,0. ¢ U RUS XXX [ {1 0.0000 |- (U1 R 0.1580 (@) [ceveovreeereeirieiieeis (U1 R 0.1580 (@) [crveovreeereeirieiiieieis 0
66. Unaffiliated PriVate ..o e [ XXXerveverieies e XXX [ {1 0.0000 |- (1 0.1945 | (V1 0.1945 | 0
67. Affiliated Life With AVR .......cccoiiiiiiiiiiiiccciieees e foeeeeeenn XXXerveverieies e XXX [ {1 0.0000 |- [V F 0.0000 |- [V 0.0000 |.eeevverrieirieirieireeiene 0
68. Affiliated Certain Other (See SVO Purposes & Procedures
LY = o LU ) USRS RUPUOUUUOUYURUTPYPRUTUPI USRI XXXerveverieies e XXX [ {1 0.0000 |- [V F 0.1580 |- [V 0.1580 | 0
69. Affiliated Other - All Other ............ccoiiiiiiiiiiice XXX XXX 0 0.0000 0 0.1945 0 0.1945 0
70. Total with Common Stock Characteristics (Sum of Lines 65
through 69) 0 XXX XXX 0 XXX 0 XXX 0 XXX 0
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF REAL ESTATE
71. Home Office Property (General Account only) .
72. INVEStMENt Properties ..........ccoveeieieirieesieesieeeeeee s 0912 | 0 0.0912 | 0
73 Properties Acquired in Satisfaction of Debt ............ccccevvevrieennns . 0.1337 0
74. Total with Real Estate Characteristics (Sum of Lines 71 through
73) 0 0 0 0 XXX 0 XXX 0 XXX 0
LOW INCOME HOUSING TAX CREDIT INVESTMENTS
75. Guaranteed Federal Low Income Housing Tax Credit .........cccccee. |oeviiiiiiiiiiicecicceee 0

76. Non-guaranteed Federal Low Income Housing Tax Credit .

77. Guaranteed State Low Income Housing Tax Credit ........cccccooceees oovieiiiciiiicececeee 0
78. Non-guaranteed State Low Income Housing Tax Credit . e [ 0
79. All Other Low Income Housing Tax Credit ...........cccoceeneeieiienienne 0
80. Total LIHTC (Sum of Lines 75 through 79) 0
RESIDUAL TRANCHES OR INTERESTS

81. Fixed Income Instruments - Unaffiliated ............cccccoeeeninininicn foriieee 0
82. Fixed Income Instruments - Affiliated . .0
83. Common Stock - Unaffiliated .......... .0
84. Common Stock - Affli@ted ............cceeueieieieieieieeeececeeeeeee e oo 0
85. Preferred Stock - Unaffiliated ...........cccooiiiiiiiiiiiieeeies e, 0
86. Preferred Stock - Affiliated ... .0
87. Real Estate - Unaffiliated .. 0]
88. Real Estate - Affiliated ...........ccoccoriiniiiniiiiicicceenees [ 0
89. Mortgage Loans - Unaffiliated ... s 0
90. Mortgage Loans - Affiliated .. 0
91. Other - Unaffiliated ... e 0
92. Other - Affillated .........ooiieiieeeeeeee e 0
93. Total Residual Tranches or Interests (Sum of Lines 81 through

92) 0 0 0 0 XXX 0 XXX 0 XXX 0

ALL OTHER INVESTMENTS

94, NAIC 1 Working Capital Finance Investments .............c.ccccocevvees [ v XX [ [ 0 . 20042 [ 0 oo 0.0042 oo 0
95. NAIC 2 Working Capital Finance Investments ................c.c.ccue... .. 0. . 0. .0
96. Other Invested Assets - Schedule BA ..........ccoooeoeeeeeeeeeeeeees 800,410 [t XXX e e ,800,410 2,465 ,465
97. Other Short-Term Invested Assets - Schedule DA ... . 0 0 0
98. Total All Other (Sum of Lines 94, 95, 96 and 97) ........ccccccveeunnene 2,800,410 XXX 0 2,800,410 XXX 0 XXX 442,465 XXX 442,465
99. Total Other Invested Assets - Schedules BA & DA (Sum of Lines

29, 37, 64, 70, 74, 80, 93 and 98) 3,000,410 0 0 3,000,410 XXX 420 XXX 443,745 XXX 444,585

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

Asset Valuation Reserve - Replications (Synthetic) Assets

NONE

Schedule F - Claims

NONE

36, 37
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT

PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

(a) Includes $

reported as "Contract, membership and other fees retained by agents.”

Comprehensive (Hospital and Comprehensive (Hospital and Medicare Federal Employees Health
Total Medical) Individual Medical) Group Supplement Vision Only Dental Only Benefits Plan
1 3 4 5 6 7 8 9 10 11 12 13 14
Amount Amount % Amount % Amount % Amount % Amount % Amount %
1. Premiums Wtten ........ooovvecciininnnseeeeenenenes oo 26,513,658 ... XXX .oooofooeeeieeeeeeees o XXX oo oo XXX eovvoi oo o D 0% N T 147,346 |........ XXX oo 2,284 ATT [ . XXX o o XXX
2. Premiums earned PR S 26,554,987 |...... XXX.oooooo oo o XXX [ XXX oo o D 0% I RO 147,453 |........ XXX oo 2,244,645 [....... XXX.ooooo oo [ XXX
3. Incurred claims ..o o 13,136,874 |..ovoieee9.5 | O o 000 o O e 000 e 0 e 000 o 34,402 |20 [ 1,270,393 [ 566 [ O 0.0
4. Cost contaiNnment EXPENSES .........ccooveerereeieeeiereiens |oeiieiieeeeeeeeaan 0 e 0.0 foeiieieeeceens e 000 o e 000 o e 000 s oo 000 [ o000 e e 0.0
5. Incurred claims and cost containment expenses
(LINES 3.aNd 4) .o [ 0.0
6. Increase in contract reServes ..........ccccooeveenieenceenins feveiiciinnen, L0716 [ 029 [ O [ 00 e O [ 000 [ O e 000 [ O [ 0L0 [ 0 0.0
7. COMMISSIONS () .vevrveereierieierieiereeieiesiereseseeseseseseeees oreveeeiinens 5,426,017 421,275 0.0
8. Other general insurance expenses .. .8,439,244 |... .. 389,634 |.. 0.0
9. Taxes, licenses and fees .............. ... 913,855 |... ... 74,418 |.. 0.0
10. Total other expenses incurred ...... 0.0
11.  Aggregate write-ins for deductions ................ccccue.... 0.0
12.  Gain from underwriting before dividends or refunds . |.. 0.0
13.  Dividends or refunds ..........cccoeeeieeneeienieeneseeeeens . 0.0
14.  Gain from underwriting after dividends or refunds 4.0 0.0
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVEIfIOW PAJE ... [ [V SR 0.0 oo (U R 0.0 | [V SR 0.0 oo 0 [ 0.0 | [V ORI 0.0 | 0 [ 0.0 [ 0 i 0.0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
above) 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0.0
Medicare Title XVIII Medicaid Title XIX Credit A&H Disability Income Long-Term Care Other Health
15 16 17 18 19 20 21 22 23 24 25
Amount % Amount % Amount % Amount % Amount % Amount
1. Premiums WItten .......ccoccoiviinciniiencneinccineeees foeeeeieeeeeeeeeeeeees o, D, 0.0 NN FESUUTUTUR SRSt XXX oo [ D,0. ¢ U T 2,384,621 |........ D.9,9, CHN FRTRRORURPRPRRPUR R DA9,0, CHR RUTN 21,737,214
2. Premiums €arned ...........ccccoeiiiiiiniincccncine e o XXX foe XXX oo [ D.9.9, SR TR 2,392,599 |........ XXX oo [ D,0,0, SR RN 21,770,290
3. Incurred claims ..........ccoeviciiiiiiiccncccneens o 0 o 000 [ 0 e 020 [ O e 020 [ 677,980 [ 283 [ O [ 000 | 11,154,149
4. Cost containment Xpenses ..........coccoveereerieeiieninenns
5. Incurred claims and cost containment expenses
(Lines 3and 4) .....ooveieiiiiieeeeee e
6. Increase in contract reserves
7. CommIisSioNS (@) ..ccceeveereeenieeniennne
8. Other general insurance expenses ..
9. Taxes, licenses and fees ..............
10. Total other expenses incurred ......
11.  Aggregate write-ins for deductions .............ccccceveens
12.  Gain from underwriting before dividends or refunds . |..
13. Dividends or refunds .........cccceoiiiiiiiiniiinienieeees
14.  Gain from underwriting after dividends or refunds
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVEIfIOW PAJE ... s [V SR 0.0 oo 0 [ 0.0 | (VN SR 0.0 oo 0 [ 0.0 [ [N R 0.0 | (U ORI 0.0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
above) 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0
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SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (Continued)

PART 2. - RESERVES AND LIABILITIES

1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Premium Reserves:
1. Unearned premiums 489,833 1582 [eeeieeieieeiee e 475,186
2. Advance premiums .. ..389,509 |... .269,843
3. Reserve for rate credits woe e [ e i o i [ i [
4. Total premium reserves, current year , , V44 0 e 745,029
5. Total premium reserves, prior year s s s 3T 0 e 801,190
6. Increase in total premium reserves (56, 161)
B. Contract Reserves:
1. Additional reserves (a) .......ccooceeveenerienienieeneeneeneeneeseeseesseesns froninennen 23,214,306 | e e e s e i [ e [l 712,721 i | 22,501,585
2. Reserve for future contingent benefits ............ccoovoioninincninis v 0 s o s [ i i [ i [ [ e [
3. Total contract reserves, current year .. 214, 22,501,585
4. Total contract reserves, prior year. ..........ccccocceeennne 22,983,290 [voveiiieiiiieennnd0 el 0 o0 0 0 0 0 0 0 745,306 |0 22,237,894
5. Increase in contract reserves 231,016 263,691
C. Claim Reserves and Liabilities:
1. Total CUITENE YA .....coiiiiiiieeeee e [ 3,933,100 [0 o0 [0 8,288 180,068 [0 0 0 [0 141,260 0 3,653,475
2. TOtal PIIOT YEAI ...oveiiviiiiieiesieieeieie st [ 3,785,936 [...coovevveiieennd0 o0 0 [ 8,546 0 [0 e 162,879 |0 [ 3,477,948
3. Increase 147,164 (258) (6,495) 0 0 0 0 (21,610) 0 175,527
PART 3. - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
1. Claims paid during the year:
1.1 On claims incurred prior to current year ...........ccccccevevenenns fovieininnn. 3,017,822 |- o e [ 5,360 [...ooovvieenenn88,210 oo [ e i [ 119,728 oo [ 2,806,524
1.2 On claims incurred during current year ............ccoceoeeeveiveeee fooeecicicnnns 9,971,888 |- [ i 20,800 [ 1,190,678 s [ [ e [ 579,812 [coeeiiiiiiiiie e 8,172,098
2. Claim reserves and liabilities, December 31, current year:
2.1 On claims incurred prior to current year B P 338,781 [ e [ [0 el BT | e e e [ 10,48 | [ 327,706
2.2 On claims incurred during current year ...........ccoceeeveerevnenens forvnininns 3,594,319 [ i [ e 8,268 | 129,404 | e i [ o 130,788 e [ 3,325,769
3. Test:
3.1 LINes 1.1.aNd 2.1 oo [ 3,356,603 | O e 0 e 0 5,380 [ 86,784 [ 0 | O L 0 e 0 | 130,200 [ O 3,134,230
3.2 Claim reserves and liabilities, December 31, prior year ...... |..ccccceeenn. 3,785,936 , , K74 O | 3,477,948
3.3 Line 3.1 minus Line 3.2 (429,333) 0 0 0 , (49,779) 0 0 0 0 (32,670) 0 (343,718)
PART 4. - REINSURANCE
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Reinsurance Assumed:
1. Premiums written
2. Premiums earned
3. Incurred claims
4. Commissions
B. Reinsurance Ceded:
1. Premiums written
2.  Premiums earned .
3. Incurred claims
4. Commissions

(a) Includes $
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1
Comprehensive
(Hospital and
Medical)
Individual

SCHEDULE H - PART 5 - HEALTH CLAIMS

Comprehensive
(Hospital and
Medical)
Group

Medicare
Supplement

Vision Only

Dental Only

Federal
Employees
Health Benefits
Plan

Medicare
Title XVIII

Medicaid
Title XIX

Credit A&H

10

Disability
Income

1

Long-Term
Care

12

Other Health

13

Total

A. Direct:
1. Incurred Claims ...
2. Beginning claim reserves and liabilities .............ccccocenieniennne
3. Ending claim reserves and liabilities .............ccccceeiiniiniinnnns
4

ClaimS PaId ...cvviiieiieiicieee e

B. Assumed Reinsurance:
1. Incurred Claims ...
2. Beginning claim reserves and liabilities .............ccccocevvinicnnne
3. Ending claim reserves and liabilities ...............ccocceeiiniiniinnnns
4.

ClaimS PaId ...cvviiieiieiicieee e

C. Ceded Reinsurance:
1. Incurred Claims ...
2. Beginning claim reserves and liabilities .............ccccocenieniennne
3. Ending claim reserves and liabilities .............cccocceeiiniiniinnnns
4

ClaimS PaI ...cvviiieiiciice e

D. Net:
1. Incurred Claims ...
2. Beginning claim reserves and liabilities .............ccccoceviiniennns
3. Ending claim reserves and liabilities ............ccccocceeiiniiiinnns
4.

ClaimS PaId ...cvviiieiieiicieee e

E. Net Incurred Claims and Cost Containment Expenses:
1. Incurred claims and cost containment expenses ..............c.c.....
2. Beginning reserves and liabilities .............ccccocoeviiiiiiiiiinicnn,
3. Ending reserves and liabilities ............c.cccoceviiiiiniiiiiiiis
4

Paid claims and cost containment expenses

.......... 1,270,392
.............. 136,563
.............. 130,068
.......... 1,276,887

.......... 1,270,392
.............. 136,563
.............. 130,068
.......... 1,276,887

.......... 1,270,393
.............. 136,563
.............. 130,068

1,276,888

.............. 677,929
.............. 162,879
.............. 141,268
.............. 699,540

.............. 677,929
.............. 162,879
.............. 141,268
.............. 699,540

.............. 677,930
.............. 162,879
.............. 141,268

699,541

......... 11,154,151
.......... 3,477,947
.......... 3,653,477
......... 10,978,621

......... 11,154,151
.......... 3,477,947
.......... 3,653,477
......... 10,978,621

......... 11,154,149
.......... 3,477,947
.......... 3,653,477

10,978,619

............. 13,136,872
.............. 3,785,936
.............. 3,933,100
............. 12,989,708

............. 13,136,872
.............. 3,785,936
.............. 3,933,100
............. 12,989,708

............. 13,136,874
.............. 3,785,936
.............. 3,933,100

12,989,710
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SCHEDULE S - PART 1 - SECTION 1

Reinsurance Assumed Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsured Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13
NAIC Type of Type of Reinsurance Payable Modified
Company ID Effective Domiciliary | Reinsurance Business [ Amount of In Force at on Paid and Coinsurance Funds Withheld
Code Number Date Name of Reinsured Jurisdiction Assumed Assumed End of Year Reserve Premiums Unpaid Losses Reserve Under Coinsurance
0399999. Total General Account - U.S. Affiliates 0

0699999. Total General Account - Non-U.S. Affiliates 0

0799999. Total General Account - Affiliates 0
...... 65978 .. 13-5581829 ..‘..01/01/1969 .. [METROPOLITAN LIFE INS CO 412,000
...... 68241 ..22-1211670 ..]..01/01/1969 ..|PRUDENTIAL INS CO OF AVER ........1,793,768,000

0899999. General Account - U.S. Non-Affiliates 1,794,180,000

1099999. Total General Account - Non-Affiliates 1,794,180,000

1199999. Total General Account 1,794,180,000

1499999. Total Separate Accounts - U.S. Affiliates 0

1799999. Total Separate Accounts - Non-U.S. Affiliates
1899999. Total Separate Accounts - Affiliates

2199999. Total Separate Accounts - Non-Affiliates
2299999. Total Separate Accounts

2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 1,794, 180,00

o|o|o|o|o|o

2499999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999)

9999999 - Totals 1,794, 180,000
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SCHEDULE S - PART 1 - SECTION 2

Reinsurance Assumed Accident and Health Insurance Listed by Reinsured Company as of December 31, Current Year

1 2
NAIC
Company ID
Code Number

Effective
Date

Name of Reinsured

5

Domiciliary
Jurisdiction

6

Type of
Reinsurance
Assumed

7

Type of
Business
Assumed

8

Premiums

9

Unearned
Premiums

10
Reserve Liability
Other Than for
Unearned
Premiums

1"

Reinsurance Payable
on Paid and
Unpaid Losses

12

Modified
Coinsurance
Reserve

13

Funds Withheld
Under Coinsurance

9999999 - Totals
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SCHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7

NAIC
Company ID Effective Domiciliary

Code Number Date Name of Company Jurisdiction Paid Losses Unpaid Losses
0399999. Total Life and Annuity - U.S. Affiliates 0 0
0699999. Total Life and Annuity - Non-U.S. Affiliates 0 0
0799999. Total Life and Annuity - Affiliates 0 0

...... 88099 ......[..75-1608507 ..]..07/01/1991 . JOPTIMUM RE ......ovovieoceoceomesmessessesmessessssnsnsensensenssnssnsenssnsanssnsessensnnnsensensensensons | Deseeonssnsonsans oorsonsesssnssssesesonsonsonsanses |oesensensonsonsensensaseessd, 000

0899999. Life and Annuity - U.S. Non-Affiliates 0 5,000
1099999. Total Life and Annuity - Non-Affiliates 0 5,000
1199999. Total Life and Annuity 0 5,000
1499999. Total Accident and Health - U.S. Affiliates 0 0
1799999. Total Accident and Health - Non-U.S. Affiliates 0 0
1899999. Total Accident and Health - Affiliates 0 0
2199999. Total Accident and Health - Non-Affiliates 0 0
2299999. Total Accident and Health 0 0
2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 0 5,000
2499999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999) 0 0

43
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SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under

Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance
0399999. Total General Account - Authorized U.S. Affiliates 0 0 0 0 0 0 0 0
0699999. Total General Account - Authorized Non-U.S. Affiliates 0 0 0 0 0 0 0 0
0799999. Total General Account - Authorized Affiliates 0 0 0

...75-1608507 ..|11/01/1967 . |OPTIMUM RE INSURANCE CO

...756-1608507 ..[07/01/1991 . | OPTIMUM RE INSURANCE CO .

...756-1608507 ..[07/01/1991 . | OPTIMUM RE INSURANCE CO .

...756-1608507 ..[09/01/2007 . |OPTIMUM RE INSURANCE CO .

...76-1608507 ..|07/01/1991 . |OPTIMUM RE INSURANCE CO .....

...06-0839705 ..|07/01/1963 . |SWISS RE LIFE & HLTH AMER INC

...59-2859797 ..|04/01/2005 . |HANNOVER LIFE REASSURANCE CO OF AMERICA ...
...48-1024691 ..|07/01/1983 . |EMPLOYERS REASSUR CORP ..........ccccveurnens
...22-1211670 ..|01/01/1969 . |PRUDENT IAL INSURANCE CO. OF AMERICA

... 49,488,000 |...
... 99,915,000 |...
39,780,000 |...

................ 2,963,240

.803

aa670 |
Leos |

.844

..607,706 |..
.. 1,502,667 |..
... 68,024 |..

0899999.

General Account - Authorized U.S. Non-Affiliates

192,152,240

2,109,768

2,189,655

656,073

1099999.

Total General Account - Authorized Non-Affiliates

192,152,240

2,109,768

2,189,655

656,073

1199999.

Total General Account Authorized

192,152,240

2,109,768

2,189,655

656,073

1499999.

Total General Account - Unauthorized U.S. Affiliates

0

0

0

0

1799999.

Total General Account - Unauthorized Non-U.S. Affiliates

1899999.

Total General Account - Unauthorized Affiliates

2199999.

Total General Account - Unauthorized Non-Affiliates

2299999.

Total General Account Unauthorized

2599999.

Total General Account - Certified U.S. Affiliates

2899999.

Total General Account - Certified Non-U.S. Affiliates

2999999.

Total General Account - Certified Affiliates

3299999.

Total General Account - Certified Non-Affiliates

3399999.

Total General Account Certified

3699999

. Total General Account - Reciprocal Jurisdiction U.S. Affiliates

3999999.

Total General Account - Reciprocal Jurisdiction Non-U.S. Affiliates

4099999.

Total General Account - Reciprocal Jurisdiction Affiliates

4399999.

Total General Account - Reciprocal Jurisdiction Non-Affiliates

4499999.

Total General Account Reciprocal Jurisdiction

4599999

. Total General Account Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

192, 152, 24

2,109, 76!

2,189,65

656,07

4899999

. Total Separate Accounts - Authorized U.S. Affiliates

5199999.

Total Separate Accounts - Authorized Non-U.S. Affiliates

5299999.

Total Separate Accounts - Authorized Affiliates

5599999.

Total Separate Accounts - Authorized Non-Affiliates

5699999.

Total Separate Accounts Authorized

5999999

. Total Separate Accounts - Unauthorized U.S. Affiliates

6299999

. Total Separate Accounts - Unauthorized Non-U.S. Affiliates

6399999.

Total Separate Accounts - Unauthorized Affiliates

6699999.

Total Separate Accounts - Unauthorized Non-Affiliates

6799999.

Total Separate Accounts Unauthorized

7099999.

Total Separate Accounts - Certified U.S. Affiliates

7399999

. Total Separate Accounts - Certified Non-U.S. Affiliates

7499999

. Total Separate Accounts - Certified Affiliates

7799999.

Total Separate Accounts - Certified Non-Affiliates

7899999.

Total Separate Accounts Certified

8199999.

Total Separate Accounts - Reciprocal Jurisdiction U.S. Affiliates

8499999.

Total Separate Accounts - Reciprocal Jurisdiction Non-U.S. Affiliates

8599999

. Total Separate Accounts - Reciprocal Jurisdiction Affiliates

8899999

. Total Separate Accounts - Reciprocal Jurisdiction Non-Affiliates

8999999.

Total Separate Accounts Reciprocal Jurisdiction

9099999.

Total Separate Accounts Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

ol|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|e

olo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|®|o|o|o|o|o|o|o|o|o|o|o|o|o|e

olo|lo|lo|o|o|o|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|dg|o|o|o|o|o|o|o|o|o|o|o|o|o|e

olo|lo|lo|o|o|o|lo|o|o|o|o|lo|o|o|o|o|o|o|o|o|v|o|lo|lo|o|lo|o|o|o|o|o|o|o|o|e

olo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o
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SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance
9199999. Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999, 6499999,
7099999, 7599999, 8199999 and 8699999) 192, 152,240 2,109,768 2,189,655 656,073 0
9299999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,
6599999, 7399999, 7699999, 8499999 and 8799999) 0 0 0 0 0
9999999 - Totals 192,152,240 2,109,768 2,189,655 656,073 0
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Schedule S - Part 3 - Section 2

NONE

Schedule S - Part 4

NONE

Schedule S - Part 4 - Bank Footnote

NONE

Schedule S - Part 5

NONE

Schedule S - Part 5 - Bank Footnote

NONE

45, 46, 47
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SCHEDULE S - PART 6

Five Year Exhibit of Reinsurance Ceded Business

2024

($000 Omitted)
2

2023

10.
1.
12.
13.
14.

15.

16.
17.

18.
19.
20.
21.

22.
23.
24,
25.
26.

A. OPERATIONS ITEMS

Premiums and annuity considerations for life and
accident and health contracts

Commissions and reinsurance expense allowances

Contract claims

Surrender benefits and withdrawals for life contracts
Dividends to policyholders and refunds to members

Reserve adjustments on reinsurance ceded

Increase in aggregate reserve for life and accident
and health contracts

B. BALANCE SHEET ITEMS

Premiums and annuity considerations for life and
accident and health contracts deferred and
uncollected

Aggregate reserves for life and accident and health
contracts

Liability for deposit-type contracts

Contract claims unpaid

Amounts recoverable on reinsurance

Experience rating refunds due or unpaid

Policyholders’ dividends and refunds to members
(not included in Line 10)

Commissions and reinsurance expense allowances
due

Unauthorized reinsurance offset

Offset for reinsurance with Certified Reinsurers

C. UNAUTHORIZED REINSURANCE (DEPOSITS
BY AND FUNDS WITHHELD FROM)

Funds deposited by and withheld from (F)

Letters of credit (L)

Trust agreements (T)

Other (O)

D. REINSURANCE WITH CERTIFIED
REINSURERS (DEPOSITS BY AND FUNDS
WITHHELD FROM)

Multiple Beneficiary Trust
Funds deposited by and withheld from (F)

Letters of credit (L)

Trust agreements (T)

Other (O)

48
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SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restatzement Res?ated
(net of ceded) Adjustments (gross of ceded)
ASSETS (Page 2, Col. 3)

1. Cash and iNvested @sSets (LINE 12) .....ccccciiiirieieieieieeeeie et e 117,467,085 |....ooeceicces e 117,467,085

2. REINSUIANCE (LINE 16) ...euiiiiieteieiisiiiesisietetetet ettt ese sttt se sttt ese e sess s s esesesesenessssesesesesesenensseefoeseeeeeaeneeneneneeas 18,461 [ (18,461) [ 0

3. Premiums and considerations (LINE 15) ...........cccccviveueriiiiisiuereisisissesesessisssssssese s ssssse s ssssnsssesesesns fresesesensnnenenns 3,263,241 | 15,914 | 3,279,155

4. Net credit for Ceded MEINSUIANGCE ..........cccueuriiieiieieeeiiee ettt nseaeeen D0 SO R 2,230,858 |......coovuneee. 2,230,858

5. All other admitted asSets (DAIANCE) ............c.ccurveereeieeereereeeeeeeeee e ieeeeeeee e ese s s 5,395,078 5,395,078

6. Total assets excluding Separate ACCOUNtS (LINE 26) ........c.cceeeevereeeeeeeceeeeieie e 126,143,865 |...ocvevene. 2,228,311 [, 128,372,176

7. Separate ACCOUNt SSELS (LINE 27) ....uiieiiiiiiei ettt sttt ettt st sae e b e sbeeneeen 0 0

8. Total assets (Line 28) 126, 143,865 2,228,311 128,372,176

LIABILITIES, CAPITAL AND SURPLUS (Page 3)

9. Contract reServes (LINES 1 @Na 2) ........ccuiuiiiiiiiieiereeeeee ettt ee st esssss s s sessss s s sseseses eae e eneseeeneas 81,604,175 | 2,109,768 |................. 83,713,943
10. Liability for deposit-type CONraCts (LINE 3) .......cvovevivivereririeiieeeete ettt beaeses s s s sessss s s ee s eseneeaeeeeneeas 919,691 [ e 919,691
11, ClaIM FESEIVES (LINE 4) ....ovivieieiiiecietctcecee ettt ettt s st s et ese s s esesesesesesessssssssseseses e eeeseeeneneenaen 4,634,142 | 118,543 [ 4,752,685
12.  Policyholder dividends/member refunds/reserves (Lines 5 through 7) ..........ccccoeveveveveueueccneeeeeeeees e 9,449 | [ 9,449
13.  Premium & annuity considerations received in advance (LINE 8) ...........cccccovvevveveveueueeeeeee e e 437,507 |- [ 437,507
14.  Other contract laDIlIIES (LINE 9) .......c.cvevivieiieeiieieietetee ettt eses s s st esessss s s ssesess [eeeeseneeneneeeeeneas 607,104 [ e 607,104
15. Reinsurance in unauthorized companies (Line 24.02 minus inset amount) ...........cooceoiirierienieniene e [0 [0 0
16. Funds held under reinsurance treaties with unauthorized reinsurers (Line 24.03 minus inset

BIMOUNLY .ottt ettt ettt sttt s s s e s s s s se s e s et s ss e s et et s s se s et et s s e s et et s s s e s s |e e se e s e e s ceeees [0 OO ST 0
17. Reinsurance with Certified Reinsurers (Line 24.02 inset amount) .........cccoooeiiiiiiiiiniinienereeeesees e 0 oo [ 0
18.  Funds held under reinsurance treaties with Certified Reinsurers (Line 24.03 inset amount) .............. |- | [ 0
19, All other liabiliies (DAIANCE) .........cc.cveveceeeeeeeeeeeeeeeeeeeeee e e eee e e e aes s aen s en s en s aenereenas 11,191,119 11,191,119
20. Total liabilities excluding Separate ACCOUNES (LINE 26) ......c.c.vvererrereriieeieieieieieesesese e e 99,403,187 |.cvovveeererane 2,228,311 | 101,631,498
21. Separate Account liabilities (LINE 27) .......ccccuiiiiiiiiiiii i 0
22, Total Iabilities (LINE 28) ........ccuiueiiieirieiirieiieetee ettt be et e 99,403,187 |.oeoverecne 2,228,311 | 101,631,498
23.  Capital & SUMPIUS (LINE 38) .......oeeeeeeeeeeeeceeee ettt sesaea e s s s asasaesenenssanasennnas 26,740,678 XXX 26,740,678
24. Total liabilities, capital & surplus (Line 39) 126,143,865 2,228,311 128,372,176

NET CREDIT FOR CEDED REINSURANCE

25, CONTACE FESEIVES ........voieiveieieieeeeeeeeee et teeee et e ee e sese s ses st s et st et s et ens s ens st s et ensesensesens s ettt 2,109,768
26, ClAIM FESEIVES .....ueeeeieeueieeeeeeeeeseeeeeeeesesseseseeesaessssseseseeas s sesesesesesssesnsesesassassesesesesasassnsesesesasnnsnsnsesens|osssenciciceseananas 118,543
27.  Policyholder diVIdENAS/TESEIVES .........ooiiiuiiiiiiieieet ettt ettt sb e s e e e sseesneesaeenneesesnese et 0
28. Premium & annuity considerations received in @dVANCE ............ccoeeiiiiiiiiiiiiiie e e 0
29. Liability for deposit-type CONTFACES .........coiuiiiiiiieiee e s 0
30, Other CONTACt HADIIIEIES .......rueveeeieeeeceeteeeiee ettt e et ee e e ee e e e s e seseses s esesesesesesnssnsesesefeaesse s se e s eeees 0
31, REINSUIANCE CEABA @SSELS ......viurureeeeieiieicieeeeeeescseaeeeesesessssseeeeseassesesesesesssesesssesssnsssssesessnssssssesessssfiosiencicisesesnanicaas 18,461
32. Other ceded reinsurance reCoverables ........... ... 0
33.  Total ceded reinSUrance reCOVErabIES .............ciiiurieiuriiiiriicinieeieiecieeee et 2,246,772
34.  Premiums and CONSIAEIALIONS ..........oweeeeeeeeeeeee e e e e e e e e e eee e e e e e 15,914
35. Reinsurance in unauthorized COMPANIES ..........coiiiiiiiiiiiiiie e oo 0
36. Funds held under reinsurance treaties with unauthorized reinsurers ... o 0
37. Reinsurance with Certified REINSUIETS ... e 0
38. Funds held under reinsurance treaties with Certified Reinsurers .................ccooiiiiiiiiiiiiiicce oo 0
39. Other ceded reinsurance payables/OffSELS .........ccooiiiiiiiiiiiiee s 0
40. Total ceded reinsurance Payable/OffSELS .............cocovevcueuereieeeececeeteeeeeeeeeae e see e secae e sesenenaeae e senenenaees 15,914
41.  Total net credit for ceded reinsurance 2,230,858
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts

1. Alabama ... AL | Lo o 3,480,808 |............... 12,000 [ 8,062,312 |- 0 e 11,555,120 [ 1,102
2. AlBSKE . AK oo Ne foe e O e O e e e 0

3. ANZONA .o AZ e N e 849 | O 8,505 [ O e 7,354 |.

4. Arkansas .. .. AR .. 1,248,531 |..

5. California .. ... CA ... 18,260

6. COlOrado oo co .3,486 |..

7. CONNECHCUL ....veevicee e cT 1,952 |..

8. Delaware.............. .. DE 0

9. District of Columbia . o DC e Ne e e 899 | O e e O 499 |..

10, FIOMAA cvveeveeeeveeeiee et ..293,195 |..

11.  Georgia .. 5,677,960 |..

12, Hawaii .ooooociiiccccicicicicccicieeeees HE et Nee e 195 [ O e 1,495 | O | 1,650 |..

13. Idaho .... .2,673 |.

14, HNOIS «eveveveereiereeeete ettt 1,537 |.

15, INIANA ..o 30,371 |..

16, 1OWA .o UA et Ner e e O e O o883 | O |, 883 |.

17, Kansas ......ccccoeeeevvienenenecnienienienenienienineees KS oo Neves o 1,494 [ O 2,762 | O | 4,256 |.

18. Kentucky ..
19. Louisiana ..

21. Maryland ...... ... MD
22. Massachusetts . - MA
23. Michigan ... .
24. Minnesota . - MN
25. Mississippi ... MS
26. Missouri ... ... MO
27. Montana ...
28. Nebraska ..

29. Nevada ........

30. New Hampshire
31, New Jersey .......ccccoiiiiiiiiiiiiiiiiee s
32, New MexXiCO .......cccuiiiiiiiiiiiiie s
33. New York .....

34. North Carolina ..

35.  NorthDakota .........cccceeiiiiiiiiiiiiie e
36, ORIO coeeeeeieeeee s
37. Oklahoma .

38. Oregon .........

39. Pennsylvania ............ccccccoiiiiiiiis
40. Rhode Island ...........coccoiiiiiiiiiii e

41.  South Carolina .
42.  South Dakota ...

43, TeNNESSEE .......occuvviieiiiiiiiie e
A4, TEXAS ..eeeeeeeiiiiiiiiie e
45.  Utah .....

47. Virginia .....

48. Washington ..
49. West Virginia
50. Wisconsin ....

51.  Wyoming .........

52. American Samoa . .

53. Guam .............. .. GU
54. Puerto Rico ...... ... PR
55. U.S. Virgin Islands ...... VI
56. Northern Mariana Islands e MP
57. Canada ......cccccceeeeieeeennn .... CAN

58. Aggregate Other Alien .
59.  Subtotal ......cccooiiiiiiii

90.
91.

additions and annuities...............cccoci
92. Dividends or refunds applied to shorten endowment|

or premium paying period............cccccceuveeeeeiiinnnns
93.  Premium or annuity considerations waived under

disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State. | | .. 0. ..
95.  Totals (Direct BUSINESS)........ovuevveeeieeienieieeen XXX e, 8,862,141 | 798 [ 26,444 773 | 0 e 35,324,707
96.  Plus reinsurance assumed... e XXX fors 5,302 [ o o [ 5,302
97  Totals (All Business)........ ,867, 17, . .. .35,330,009 |..

98. Less reinsurance ceded...........ocooeeeveiecnecnniennnc | XKoo 837460 [ o e e, 637,460
99. Totals (All Business) less Reinsurance Ceded XXX 8,229,983 17,793 () 26,444,773 0 34,692,549
DETAILS OF WRITE-INS

XXX
e XXX
XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. e XXX
9403 e XXX
9498. Summary of remaining write-ins for Line 94 from
OVErfloW PAGE ......ccviveiriiiieiceece e XXX oo [ R [V T [V AT (O [V A, 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...............cccceevven ... 12 4. Q- Qualified - Qualified or accredited reinsurer..............ccccoevvieiiiiiiiinnns . 0
2. R - Registered - Non-domiciled RRGS...........ccoiiiiiiiiiiiiiiieeeee e eeee ., 0 5. N - None of the above - Not allowed to write business in the state............. ... 45
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... ....... 0

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations
Premiums and annuity/other considerations are allocated according to the resident state of the policyholder at the time the premium is paid.
(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4, 10.4, and 16.4, Col. 6......cccoceurnns
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals
1. AIADAMA e AL oo 3,480,808 |.........cecc... 12,000 f.cccovrenenee 525,302 [.oviviirieiiniies v 1,102 e 4,019,212
2. AIBSKE ..o AK i [V O, 0 fooereeeeeeeerrneen [ [ (U 0
3. AMZONG oo VA 849 | [V R AB7 |oeeeeceeenes e P 1,318
4. ATKANSAS ...oveeieeeeeeee ettt AR | 253,970 |cooveeveeeeeeine [0 39,885 ..o e [V 293,855
5. CalifOrnia ........ccveveeieiieeeieieeeeeceee e (07N FU 8,170 [ 0 oo e e 50 [ 8,220
6. C0lorado ....ooveeveeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeesiesieinies CO o 1,960 [t O o e e 0 [, 1,960
7. CONNECHCUL ......eeeeeieveeeeceee e (01 L SO [V 0 oo o e [V R 0
8. DEIAWArE ... ] = [V O, 0 fooerreeeeeerrreen [ [ [ 6
9. District of Columbia .........cceuevevevececeeeereeeeeceeee e [ ] O 499 | 0 oo o e [V O 499
10. Florida ...
11. Georgia ...
12, Hawaii ..o
130 1dah0 ..o
14, HlNOIS ..o
15, Indi@na ...
16, TOWE c.vieeiiiicett b N [V O, 0 fooerreeeeerrrreen [ [ (U 0
17, KANSAS .o [T 1,49 | [V R B23 | o (1 2,117
18, KENLUCKY ...oveiiiiiciicice e KY | 307,808 |....cvveeerrieeineae 240 |..ooenee 205,321 [oeireeerreeeees [ [V 513,369
19, LOUISIBNG «.eeeeeeeiieieeiieieeeeeiee et LA | 79,821 | 886 ..o 172,873 oo [ 110 [ 253,690
20. MaINE ......cooviiiii
21, Maryland .......ooooiiiiii e
22. Massachusetts ...
23, MIChigan .......coceiiiiieieie e
24, MINNESOLA ..o MN o [V O, 0 fooerreeeeerrrreen [ [ (U 0
25, MISSISSIPPI «-vvevenerereerereeeeneneereseseeeeaeeeeeeseseeeeeesenens MS | 890,050 |....coovervieenenn 123 [ 92,482 [ [ 824 | 983,479
26, MISSOUT ...ttt 1Y [ T A 2,751 | L0 R SRRSO KNSR 0 [ 2,751
27, MONEANG ..o 1Y/ I SR 691 | 0 oo o e [V O 691
28, NEDIaSKa ....cveeieieiiiierieisieis et NE | 99 | 0 fooerreeeeerrrreen [ [ (U TR 99
29, NEVAAE ......coveieiiieieieeeeeee e NV e [V 0 oo o e [V R 0
30. New Hampshire ........cccccoeveiieeeereieiieeeeeeeenes [N [V O, 0 fooerreeeeerrrreen [ [ [V 0
31. New Jersey
32. New Mexico
33. New York ....
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44.
45,
46, VErmMONt ...ccueiiiiiiiiieeeeeee e
A7, VIrGINIa coeeeeeeeieee e
48.  Washington ...
49. West Virginia
50.  WIiSCONSIN ...
51, WYOMING .ot
52.  AMEriCaN SAMOA ........cccueimiuriiieieieeeieeeieencieseiees AS o [V O, 0 fooerreeeeerrrreen [ [ (U 0
53, GUAM .ottt e GU | [V 0 oo o e [V R 0
54, PUEMO RICO ....vevieiriecirieeirieisceinesinieisessisnseneiees. PR o, [V O, 0 fooerreeeeerrrreen [ [ (U 0
55.  U.S.Virgin ISIands .........cccccovevevererereecceceeeeeeceeeee. VI e [V 0 oo o e [V R 0
56. Northern Mariana ISIands ............cccoceeeerreninccennne MP [ [V O, 0 fooerreeeeerrrreen [ [ [V O, 0
57. CANAUA ... [07.Y,11 SR [V 0 oo o e [V R 0
58. Aggregate Other AlIeN ...........ccccevevveeeuerereieieenennns (0} [ T [V O, 0 fooerreeeeerrrreen [ [ [V 0
59. Total 8,847,767 17,793 2,388,950 0 5,89% 11,260,404
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATION CHART

Life Insurance Company
of Alabama*
65412 63-0321291

100% owned Subsidiary

LICOA Brokerage Service

63-0994993

*Clarence W. Daugette, I11

Ownership As of 12/31/2024 Common Stock Class A Common Stock
No. Shrs  %Outstanding No. Shrs  %Outstanding

Direct 12,314 15.21 21,830 8.73

Indirectly in CBA Partners 529 0.65 1,345 0.54

Indirectly Trustee CESTUS Properties LLC 9.126 11.27 9.884 3.95

TOTAL 21,969 27.13 33,059 13.22

Ownership As of 12/31/2024 in Moonglow, Jr. Properties, LLC:  Directly = 16.46% Indirectly = 83.54%
Ownership As of 12/31/2024 in Rock-A-Bye Properties, LLC: Directly = 1% Indirectly =99%

Moonglow, Jr. Properties, LLC and Rock-A-Bye Properties, LLC own no stock in Life Insurance Company of Alabama or LICOA Brokerage Service.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
.. |63-0321291 .. .... |Life Insurance Company of Alabama .............. AL, RE........ Clarence W. Daugette 111 .ooooeveeeeeeeeeeennns Ownership ...27.130 ....|Clarence W. Daugette Il ......cccevvneeee vl N0
..| 63-0994993 .. . |LICOA Brokerage Service Inc ...... . . ..|Life Insurance Company of Alabama Ownership ..100.000 ... |Life Insurance Company of Alabama

Asterisk
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

H
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements Business Totals Taken/(Liability)
Life Insurance Company of Alabama -
.......................... 3,000 [-.eeeeeeeieiririieieieininiis oot [t [t nees ot

65412 ... 63-0321201 .....

received
LICOA Brokerage Service Inc - paid

9999999 Control Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SCHEDULE Y

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted
Disclaimer Disclaimer
of Control\ of Control\
Affiliation of Affiliation of
Ownership Column 2 Ownership Column 5
Percentage Over Percentage Over
Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6
Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)
Life Insurance Company of Alabama ............ccccoevnnee. Clarence W. Daugette 111 Clarence W. Daugette T11 .o Life Insurance Company of Alabama ..........cccccoeinnnn. 27.130 |........ NO........

Life Insurance Company of Alabama ...
Life Insurance Company of Alabama ...

Anne Daugette Renfrow ...
Alburta Daugette Lowe ...

Anne Daugette Renfrow ......
Alburta Daugette Lowe ..

Life Insurance Company of Alabama ...
Life Insurance Company of Alabama ...

... 15.740




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.
Responses
MARCH FILING

1. Will the Supplemental Compensation Exhibit be filed with the state of domiCile by MArch 12 ..........ccccviiiueueiiiiiiiieieeisieeteie e YES
2. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17 ... YES
3. Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 17 ..o YES
4. Will an actuarial opinion DE fIEA DY IMAICH 172 .........cuiuiiiiieieeieieieiesciete et cee ettt s ettt se e s bbbt e e s s b s s s s bbb e s bbb st b e bt es bbb s s st et s en s e YES
APRIL FILING
5. Will Management’s Discussion and Analysis be filed DY ADFil 17 ........c.ceueiiiiueieieiieeiete ettt st s et s s s s s nsnsesesesnas YES
6.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the NAIC by
April 17 (Not applicable t0 fraterNal DENETit SOCIBHES) .............cccueueveieeeeceeteieeeeeeecte e teseeesscaetetesesesssaetesesesessssesetesesessssssesesesensssssesasesensssesesasasensssstesasasensssnsnsas YES
7. Will the Supplemental Investment Risks Interrogatories be filed Dy ADFl 12 .........ccuiiiiiiiuiieiiiiiieeicie ettt sttt st sssetenas YES
JUNE FILING
8. Will an audited financial report DE filed DY JUNE 17 ........c.cueveiiieiieieieieceeetete ettt sttt a st et s et et s s st sansesens YES
9.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ...........ccccocuiiiiiiiiiiiiiiiee YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING

10.  Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? (Not applicable to fraternal benefit societies) .. YES
11.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1? .........ccccooviiiniiininiiiicnens NO
12.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 17 ... NO

13.  Will the actuarial opinion on participating and non-participating policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state of

domicile and electronically with the NAIC by March 17 .... YES
14.  Will the actuarial opinion on non-guaranteed elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically

WIth ThE NAIC DY IMBICI 172 ...ttt s e ae e e e e s s s s e e e s e s s s s ses e e e s s s s sesee et s s s snseees s s s ssaeses et s s snsnsesasanssassnseses s s sssnsesesasssananensesnanans YES
15.  Will the actuarial opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 1?7 ..........ccccoviiiniiie, NO
16.  Will the actuarial opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the

NAIC DY MAICH 17 ..ottt ettt e sttt e s e s e e e e s ee s ass s e e e e s s s s s stesesansesssseeeas s sssnseses s s sssnseses s s s sns et et s s sssnses et s s s snsssasssssssesnsesanasasansnsna NO
17.  Will the actuarial opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by

LY T Y OO NO
18.  Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with

the NAIC by March 17 ..... NO
19.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

electronically With the NAIC DY MAICH 17 .........oceceeeeeeeeeceeeeee ettt eaeae e e s aeaea et et ssassesess s s sasssseses s sasssssees s s snsnsssas s s snsssssssanssassnsesessanasanensasananans NO
20. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 .........coceueieieieeecceeee ettt e sttt ee s ae s s s s e ae s e st sssasaeses s s s anssaesssennasassnsennsnanenen NO
21.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be

filed with the state of domicile and electronically with the NAIC DBy March 17 ...ttt st e e a e b e e e e et e eneeeneeas NO
22.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 ..........oooueieieieeecceeee ettt eee ettt s s s e ae s e s s s s ssaeses s s s assssesssesasasasensasnananenen NO
23.  Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 17 ... NO
24.  Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 17 .................. NO
25. Wil the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile

and electronically With the NAIC DY IMArCH 17 ..........o.ovieceeeeeeeeeeeceeeeee et sae ettt s s s e et s s sasaes e e s s sasssseses s s snsnssses s s snsnssssssnsansnsessssasasansnsasannans NO
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Will the actuarial opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically with the
[ LN (O oY1V =T o1 3 e PSPPSRSO

Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of
Preferred Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the NAIC by
=4l 3 R U U OO PO U PO PP URURPRPRPITOE

Will the Worker's Compensation Carve-Out Supplement be filed by March 1? (Not applicable to fraternal benefit societies)
Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?7 ........ccccooieiiiiiiiiiiiie e

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 17 ..o

Will an approval from the reporting entity’s state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically With the NAIC DY IMAICH 17 ...ttt et e st e s e st e st et e st e s e e et e st e s e e s s e st e st et e st e s e en e e st estens et et e e eneennens

Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MArCH 17 ... ettt ettt et eea e e e e e ea e e s e e et e s s e e s e e ea e e eaeeea e e ea e e s e e s e e s e e m s e emeeeaeeem b e emeeeneeeneenseenseeseenneennean

Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically with the
L Y (O oY 1 =Ty o o e SRS T TSP RSP RRSRPRPRSIN

Will the VM-20 Reserves Supplement be filed with the state of domicile and the NAIC by March 17 .........ccoiiiiiiiiiii s
Will the Health Supplement be filed with the state of domicile and the NAIC by March 17 ... s
Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by March 17 .....

APRIL FILING

Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by the Valuation Manual be filed with the state of domicile by
Y L1 ST PSUROSRUSRS PR

Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by APril 17 ..o

Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? (Not applicable to fraternal benefit societies) ..

Will the Accident and Health Policy Experience Exhibit be filed by April 17 .......oooiiiiiiii e
Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 1? .
Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 307 ....

Will the Supplemental Term and Universal Life Insurance Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 1? .......ccccceeneee

Will the Variable Annuities Supplement be filed with the state of domicile and the NAIC by April 17 ......cccoiiiiiiiiiinnnn.
Will the confidential Executive Summary of the PBR Actuarial Report be filed with the state of domicile by April 1?
Will the confidential Life Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ............

Will the confidential Variable Annuities Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ...
AUGUST FILING
Will Management’s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 ...

Explanations:

Bar Codes:
Medicare Supplement Insurance Experience Exhibit [Document Identifier 360]

Trusteed Surplus Statement [Document Identifier 490]

Actuarial Opinion on X-Factors [Document Identifier 442]

Actuarial Opinion on Separate Accounts Funding Guaranteed Minimum Benefit
[Document Identifier 443]

Actuarial Opinion on Synthetic Guaranteed Investment Contracts
[Document Identifier 444]

Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXV [Document Identifier 446]

Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449]

6 5
6 5
6 5
6 5
6 5
6 5
6 5
6 5
6 5
6 5

56.1

4 1 2 2 0 2 4 3 6 0 O
4 1 2 2 0 2 4 4 9 0 O
4 1 2 2 0 2 4 4 4 2 0
4 1 2 2 0 2 4 4 4 3 0
4 1 2 2 0 2 4 4 4 4 0
4 1 2 2 0 2 4 4 4 5 0
4 1 2 2 0 2 4 4 4 6 O
4 1 2 2 0 2 4 4 4 1 0
4 1 2 2 0 2 4 4 4 8 O
4 1 2 2 0 2 4 4 4 8 0

0
0
0
0
0
0
0
0
0
0

0
0
0
0
0
0
0
0
0
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

6 5 4 1 2 2 0 2 4 4 5 0 0 0 0 0 0
6 5 4 1 2 2 0 2 4 4 5 1 0 0 0 0 0
25. Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance
for Equity Indexed Annuities [Document Identifier 452]
6 5 4 1 2 2 0 2 4 4 5 2 0 0 0 0 0
6 5 4 1 2 2 0 2 4 4 5 8§ 0 0 0 0 0
27. Actuarial Certification regarding the use of 2001 Preferred Class Tables
required by the Model Regulation Permitting the Recognition of Preferred
Mortality Tables for Use in Determining Minimum Reserve Liabilities g L T R g s o
[Document Identifier 454]
6 5 4 1 2 2 0 2 4 4 9 5 0 0 0 0 0
6 5 4 1 2 2 0 2 4 8 6 5 0 0 0 0 0
31. Relief from the five-year rotation requirement for lead audit partner
[Document Identifier 224]
6 5 4 1 2 2 0 2 4 2 2 4 0 0 0 0 0
32. Relief from the one-year cooling off period for independent CPA
[Document Identifier 225]
6 5 4 1 2 2 0 2 4 2 2 5 0 0 0 0 0
6 5 4 1 2 2 0 2 4 2 2 6 0 0 0 0 0
6 5 4 1 2 2 0 2 4 8 0 6 0 0 0 0 0
6 5 4 1 2 2 0 2 4 2 8 0 0 0 0 0 0
6 5 4 1 2 2 0 2 4 2 1 6 0 0 0 0 0
42.  Actuarial Memorandum Required by Actuarial Guideline XXXVIII 8D
[Document Identifier 435]
6 5 4 1 2 2 0 2 4 4 8 5 0 0 0 0 0
6 5 4 1 2 2 0 2 4 2 8 6 0 0 0 0 0
6 5 4 1 2 2 0 2 4 4 5 1 0 0 0 0 0
6 5 4 1 2 2 0 2 4 4 5 8 0 0 0 0 0

47. Variable Annuities Summary of the PBR Actuarial Report
[Document Identifier 459]
6 5 4 1 2 2 0 2 4 4 5 9 0 0 0

56.2



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
2504.  Cash advanced t0 agents ...
2505.  Company automobile
2506.  Prepaid eXpense/assel ...
2507.  Software/software 1iCeNSE ........cococoeeeioieieeeicieieiccceee e
2508. Debit Balance Section 125 Liability ...cccooooeieiiiiiiciiii
2509. Death claim receivable on corporate owned life insurance policy
2510.  Rounding
2597. Summary of remaining write-ins for Line 25 from overflow page 1,150,670 750,672 399,998 0

Additional Write-ins for Liabilities Line 25

1
Current Year

Prior Year

2504.  Section 125 account ...
2505.  Rounding
2597. Summary of remaining write-ins for Line 25 from overflow page (1) 35,444
Additional Write-ins for Summary of Operations Line 8.3
1 2
Current Year Prior Year
08.304. ROUNAING .....oovvivevetctieeeee ettt et ettt ettt et et et s ae e e s et et et e s e s esese s es et e s et et e s esesess s s s eseseses et sssss s esesesesesesesess s ssssasesesesesesnasesssssesesesesnsnns [oesesesessssisseseseseseseanaeas P R
08.397. Summary of remaining write-ins for Line 8.3 from overflow page 2 0
Additional Write-ins for Exhibit 2 Line 9.3
Insurance 5 6 7
1 Accident and Health 4
3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total

09.304. Depreciation auto ...

09.305. Retirement benefit

09.306. Interest expense FHLB loan

09.397. Summary of remaining write-ins for Line 9.3
from overflow page

101,622

215,819

..5,862 |
...199,490 |.

340,711

Additional Write-ins for Exhibit of Nonadmitted Assets Line 25

Current Year Total
Nonadmitted Assets

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2-Col. 1)

2504, Company AUTOMODE 1€ ...uviiieceeeeeree ettt et

2505.  Prepaid eXPENSE/ASSET ..ottt e s aeeen

2506. Software/software license ....

2507. Debit Balance Section 125 Liability , ,
2597. Summary of remaining write-ins for Line 25 from overflow page 750,472 469,892 (280,580)

57
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Additional Write-ins for Analysis of Operations - Summary Line 8.3

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

OVERFLOW PAGE FOR WRITE-INS

1 2 3 4 5 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
08.304. ROUNGING ...eeeiiicecteie ettt nsss e en et es s s esnsnsens [eenseenseseassseaennsesaeenees 2 o IO s S O U E TPV USRS [0 O
08.397. Summary of remaining write-ins for Line 8.3 from overflow page 2 0 0 0 0 0 0 0
Additional Write-ins for Analysis of Operations - Individual Life Insurance Line 8.3
1 2 3 4 5 6 7 8 9 10 11 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
08.304. ROUNAING ...eveiiicicicieisiei et ennsnneaes|oeseasesenennnnenaeenees 2 | [ 2 |oeeeeeeeeeeeeieies oo e [ [ [ e oo [
08.397. Summary of remaining write-ins for Line 8.3 from overflow page 2 0 2 0 0 0 0 0 0 0 0 0
Additional Write-ins for Exhibit of Life Insurance Line 19
Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group Total
Number of Policies Amount of Insurance (a) Number of Policies Amount of Insurance (a) Certificates Amount of Insurance (a) Policies Certificates Amount of Insurance (a) | Amount of Insurance (a)

1904. DTA change in value
1905. Terminated RPU ..
1906, OHEr oo
1997. Summary of remaining write-ins for Line 19 from overflow|

page 0 26 0 0 0 0 0 26




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. gOVEIMMENES .....ovviiiiiiieietcititt sttt 874,462 |............. 0.730 oo 874,462 |.....oes [ 874,462 |............. 0.744
1.02 All OthEr GOVEIMMENLS .........vvvveeceieicieeeteeeeeeee et e eeeeeee [ereneneneneas 0.000 [..eeeeeeeeeeeeeeeeeeeee [ [ (V] 0.000
1.03 U.S. states, territories and possessions, etc. guaranteed 262,332 262,332 262,332
1.04 U.S. political subdivisions of states, territories, and possessions,
QUANANTEET ...t e 1,841,643 |............. 1.538 |......... 1,841,643 [ [ 1,841,643 |............ 1.568
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUAANTEEM ...t 29,484,944 |........... 24.621 |....... 29,484,944 | e 29,484,944 | .......... 25.101
1.06 Industrial and MISCEIANEOUS ..........c.cccceeieveeerereeeeeeeeeeieieieee e e 51,687,709 |........... 43.162 |........ 51,687,709 ..o [ 51,687,709 |........... 44.002
1.07 Hybrid securities ............. | R 2,683,677 |...cocvnnee 2.241 ... 2,683,677 | e 2,683,677 |...cocvnnee 2.285
1.08 Parent, subsidiaries and affiliates ............ccoooeeoeeoeeoeeeeeee oo oo |oeeeeeeiens 0.000 [oeeeeeeeeeeeeeeees oo e (1) 0.000
1.09 SVO identified funds ...........ccociriiiiiiiiiic
1.10 Unaffiliated bank loans
1.11 Unaffiliated certificates of deposit ...........ccccovevieiiieiiiinieiicce )
1.12 Total long-term bONAS ..........cooieiiiiiiiieeeeeee e
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ..........c.cccoovriiiniinnieniened
2.02 Parent, subsidiaries and affiliates ..............cccocooiiiiiiiiiii
2.03 Total preferred StOCKS .........ccoiuiiiiiiiiierieseee e
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ..............ccoo.foreeecconnnis s 0.000 [..eeeeeeeeeeeeeeeeeeeee [ [ (V] 0.000
3.02 Industrial and miscellaneous Other (Unaffiliated) ..........ccccovovvvvreeceeec e 353,600 |............. 0.295 | 353,600 ... [ 363,600 |............. 0.301
3.03 Parent, subsidiaries and affiliates Publicly traded ...............cocoveveveveeeforrnccccce (0] 0.000 |.ooveeieeieens 0 | el (1} 0.000
3.04 Parent, subsidiaries and affiliates Other ...........c.ccceernnirennnnceerne o v 0.000 [ e [ [V 0.000
3.05 MUUI fUNDS ...evvieiiiceee e s 10,228,832 |............. 8.542 |........ 10,228,832 | [ 10,228,832 |............. 8.708
3.06 Unit iNVESIMENT IUSES .....evviiicicicieicceieieee e e [ 0.000 [ e [ [V 0.000
3.07 ClOSEA-ENA FUNAS ......oveieieiiieeeieececcee ettt et [oeeeeeeienens 0.000 [..eeeeeereeeeeeeneeeeee [ [ (0 0.000
3.08 Exchange traded fUNAS ...........cccevevieieeereieiiieeeeieieeeee e e 1,186,587 |............ 0.991|....... 1,186,587 ..o [ 1,186,587 |............ 1.010
3.09 Total COMMON STOCKS .....c.cveeeeeieiinicrereresieie et s 11,769,019 |............. 9.828 |........ 11,769,019 | [ — 11,769,019 |........... 10.019
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES .....c.cveveueuieeiiereeeeeeeeeeeseseteseseseaesesesssesesesesesss s sesesesesfeeseeeseesenseenenens 0
4.02 Residential mortgages .... .0
4.03 Commercial MOMGAGES .......coieerieeriieiiieiieieree e e siee et esre e e see e e 0
4.04 Mezzanine real estate 10ans ...............ccocoiiiiiiiiin e 0
4.05 Total valuation allowance ...
4.06 Total Mortgage l0ans ..........ccceciiiiiiiiiiiieiiciee e e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPEANY ...........cccveueueieiieeieieeieeseee e e 6,039,447 |............ 5.043 |........ 4,157,508 |....ooveeeeees o 4,157,508 |............ 3.539
5.02 Properties held for production of iNCOME ..............cocveverereeereeeeeiereeeee e 919,813 |...ccoee 0.768 |............. 515,000 |oeveeeeeeeieieeees [ 515,000 |............. 0.438
5.03 Properties Neld fOr SAIE ............ccocveuieierieieriiireeceeseee e e (O ([0 0 oo [ [0 I 0.000
5.04 Total real €STate .......c.eeiiirieieeeeceeeee e e 6,959,260 |............. 5.811 ... 4,672,508 | [V — 4,672,508 |............ 3.978
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) .......cccovrineeeiiinrnseeeeeeeneseseseeee e 327,421 |........... 0.273 .o 327,421 [ [ 327,421 |............. 0.279
6.02 Cash equivalents (Schedule E, Part 2) ..........ccccoeueiviiiecvereniieeeeieeenens oo 4,902,353 |............. 4.0% |........ 4,902,356 |.....coeeeceicens [ 4,902,356 |............. 4.173
6.03 Short-term investments (Schedule DA) ...........cccocooveveveveceeeeeeeeieeeeeee s [ 0.000 [eeeeeeereeeeereenee O foeeeeeeeeeeeeeees oo (0 0.000
6.04 Total cash, cash equivalents and short-term investments ................c.... [ 5,229,774 |.............. 4.367 |........ 5,229,777 | [ 5,229,777 |.couen. 4.452
7. CONTAC IOBNS .....eeeiieieeeeeeee e e 4,466,963 |.............. 3.730 |........ 4,466,963 |.....oooreceeees [ 4,466,963 |............ 3.803
8. Derivatives (Schedule DB) ..........ccciiiiiiiiiieieieee s
9. Other invested assets (Schedule BA) .........c.ccoiiiiiiiiiiiieieeee e
10.  Receivables for SECUNtIeS ............ccocciiiiiiiiiiiiiiiicc e
11.  Securities Lending (Schedule DL, Part 1)..
12.  Other invested assets (Page 2, Line 11) .....ccoiiiiiiiiiiiieiieeeeeeeeees
13. Total invested assets 119,753,846 100.000 117,467,097 0 117,467,097 100.000
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YBAI ............ceueuiriiiiiirietetetetetesestet st sttt ses ettt sssse s st esese e ssss s esesesesese e se s et eses et esese e se s s st bebebenesenes <eesescssnasananas 7,370,228
Cost of acquired:

2.1 Actual cost at time of acquISItion (Part 2, COIUMN B) .........uiiiiiiiiitiii ettt bbbttt bbb bbbt aa e e reeresreeresbesaeeteeaeeaeenas 0

2.2 Additional investment made after acquisition (Part 2, COIUMN ) ........c.c.oiiiiiieieeeeeecc ettt eseae seesesebebeeene e e nees 18,579 i 18,579
Current year change in encumbrances:

3.1 T0tAlS, PArt 1, COIUMN T3 .....iiitieieiieeieeetet ettt ettt ettt s ettt a et et e s e s e se s es e s et et eb et esess s es et et esesesesesess s es et e s et esesesess s es e st et eseses bbb ebee et et neea e bbbt natae e 0

3.2 TOtalS, Part 3, COIUMN 11 ...ttt ettt h bbb £ £ 08 bbb e £ 24 E bbb £ ot 1o e e e bbbk e b mbeR e R e s ee s e e s et e b ebeaes e s s ss 2esetessssssanannsesesesnananas 0
Total gain (I0Ss) 0N diSPOSAIS, PArt 3, COIUMN 18 ... ..ottt sh e bt e bt e bt e bt e a bt ea et ea e e eh e e 4R e e oh e e eEe e bt e a bt ea bt eaeeea e e eRe e eheeebeeabe e ke anbeen Aoeemteeseeenteasseeaseaanesennnes
Deduct amounts received on disposals, Part 3, COIUMN 15 ...ttt st s et e e bt e bt e abeeseesseesbeesheeabe e be e beeabeeaseeaseessesseeebeesbeeebeesbeen Seseesneesaeeasessaeesaesanesnneans

Total foreign exchange change in book/adjusted carrying value:

6.1 TOLAIS, PArt 1, COIUMN 15 ...etiiieiietetierie ettt ettt ee b e b e ee b £ e b bR b £t E bRt o bbbttt 2o enenmnsea et es e na et es 0

6.2 TOLAIS, PArt 3, COIUMN T3 ..ottt ettt ettt ettt ettt s e se s e s et et e se s et esessaseses et e s e b et eseee s s ss s e s et et esesese s es e s e s et et esesese s eses s seseses e bbb eeeat et et e e b e b ek et eb e bt ne | ttetesesebeses e nneeeeeeeneiene 0
Deduct current year’s other-than-temporary impairment recognized:

7.1 TOtAIS, PArt 1, COIUMN T2 ....oiiieieiiieieieeetetet ettt ettt s e et a et et et e s e se s es e s et et eb et essss s es e st et et eseseseas s es et e s et esesesess s eseseseseseses bbb ebee et et neea e bbb b eetae e 0

7.2 TOtalS, Part 3, COIUMN 10 .....uiiiiiiiiiiiitetetet ettt sttt b ettt £t b b bt e £ £ 1 £ o2 b bbb £ o604 E bbb £ ot e e 1 e e bbbk e bebeReRn s ae e s e s et et e b eaea s s s ss 2esesesessssansnnssseseseananas 0
Deduct current year’s depreciation:

8.1 TOtAlS, PArt 1, COIUMN 17 ..eiiiietietetireie ettt b e eE e E bt E bbb et b ettt et nsma et s s ensnanaesa 429,547

8.2 TOtAlS, PAMt 3, COIUMN O ....vovoiiieececee e eecee ettt e eessasaete s eeesaesetesesessssssesasesesssssaesesasesseseeesesaseesssesesesesessnsneesasesensnses s eeeEeE et e e aEteeb e b et e b nt s nbebes Saebetesennasaesetes 429,547
Book/adjusted carrying value at the end of current Period (LINES 1+2+3+4-5+8-T-8) ........c.cccrrireuereriririririsisieeteteseess st sessesesesesesesssessesesesesesesesessssssesese ceesessassesenanas 6,959,260
Deduct total NONAAMILEEA AIMOUNLS ............cceveveieeceeteieeeeeeceeteteseeesscaeteteseseesssesesesessssssesesesessssesesesasesssseassesasassnsesesesasansssssesesasassssseesasssassssssesesessnsnsntesasns sesstsesesesasanas 2,286,752
Statement value at end of current period (LINE 9 MINUS LINE 10) ........c.eueuiiiiiiiririitetetereetst st sesteteteseses et st sssesesesesese st ssssssesesesesesessssssasesesesesesessssssssesesens oeseessesesensanaes 4,672,508

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

o B ) = S =T TR o 10 o e P PRPRRTPNS

3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt
FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 9 ............... . .. .. . R J PP PPPPRPRPIRE

5.2 Totals, Part 3, Column 8 ..... ORI W R T W W SO R

Total gain (loss) on disposals, Part 3, Column 18\ ... ... . I . FE USSP
Deduct amounts received on disposals, Part 3, CHEmn G ... \GR......... 4. ... P

Deduct amortization of premium and mortgage i i e e T e s
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bt b e bbb bbb e b b e b b e e b et b e e ab o R e SR oA e e s e b e b e b e b b e st ben

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
Rl ez Y= TV Lo g T [ o =T g Lo OO SOS
ST o] ol =TI (I g T= Y o TU TS I T ) R
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e oo e e e e e s e e e e e o R e e R e £ R e SR e £ R e £ Ee £ R e SR e e R e e R e e e e e Ee e R e e R e eh e eeeeeeeeeaeeaae s S0em et e s et e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......ciiiiiiiiiii bbbt bbb e e e e e e e e e e e e eaes
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAI ..........c.ceueuiriiiiiririetiteteteteee ettt sttt st st sess s st sesesese st ssssesesebesesese e sess e s e s e s et eses et e s s et bebesesesanes <eesescasnesananas 3,060,122
Cost of acquired:

2.1 Actual cost at time of acquISItion (Part 2, COIUMN 8) .........uiiiiiiiiii bbbttt bbbttt abeaaeereereereereeseebeeaesaesaeese e

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ...... .ottt et e s et e nbeeae eebeeteaeeae e st e abe e s beeabe e soeseeseeseeae et e e e e eaee e 0

Capitalized deferred interest and other:

3.1 TOtAIS, PArt 1, COIUMN 16 .....vvivieiiiiieieietetet ettt ettt et ese st s s et e s e s e s ese s eeeseseseb et essss s es et et et et eseseseas s es s es et et esesnss s eseseseseseses bbb ebee et et ne s e b bbb saeae e 0
oI o c= S = T B T 071 (0T o T N OO 0
AACCTUAI OF QISCOUNT ......ovvevieeececte ettt e s eeeeeeae et seeeseaeteseseessssaetesesessssaesesasessssseesesasessssssesesasasnsssetesesassnsssetesasesensesetesesassnsssetesasasensssesesesasansnsnsesasan s esebet et esssacsetetennas 5,123

Unrealized valuation increase/(decrease):

LTS e = T = IR 7107 Vo e T PO PO TR 0

5.2 TOtalS, Part 3, COIUMN G ...ttt bbbttt e e bbb £ 100 E e h b b e o6 e 4 H bbb o £t 1o 1040 bbbk e b mbes e R e s ae s e e s et et ebeaes s s s ss  2esesesessssanannnesesesnananas 0
Total gain (I0ss) 0N diSPOSAIS, Part 3, COIUMN T ... .. ittt b e b e et e e bt e bt e a et o2 et ea et she e eh e e oh e e R e e bt e a bt ea bt eabeea b e eaeeeheeebeeebe e beanbean Aoeemteesteenteaaseeaseaaeeseennes
Deduct amounts received on diSPoSals, Part 3, COIUMN 16 .........iiiiiiiieiieieeie ettt st e e s te et e e bt e bt eabeeseesseesbeesheesbe e beesbeeabeeaseanseassesseeabeesbeesbeesbeen Ssessnessseeasessaeesaessnesnaeans
Deduct amortization of PremMium ANA AEPIECIAtION ............cccueueueiiceceeeeeeeeeeeecaeteteteeeseaeeeteseeessassesessesssasssseses s sssssssesasasssassssesassssssssssesasssssssssesassssanssas <eetatscseeesesasasacaes 64,834

Total foreign exchange change in book/adjusted carrying value:

9.1 TOtAIS, PArt 1, COIUMN 17 ....ovtitieieieeie ettt ettt ettt ettt s e ee et et a et et et e s e se e es e s et e s eb et esess s es e st e s et et eseseas s es et e s et esesesess s eses s et et eses bbb ee et nene e e bbbt nenae e 0

9.2 TOtalS, Part 3, COIUMN T4 ......uiiiiiiiiieieet ettt b bttt e e b bbb £ 1040 E e h b b e o1 £ 20 h bk b £t e oA e 40 bbbk e b ebeseRn e ae s e e s et et ebesea s s s ss  2etesessssssansnnsesesesnananas 0
Deduct current year’s other-than-temporary impairment recognized:

10.1 TOLaIS, PArt 1, COIUMN 15 ...ttt ettt b et ee b bR b et E e E b £ £ o eE e E b et b b b e ettt bbb s nsns et et e s ennsna et esen e 0

10.2 TOLAIS, Pt 3, COIUMN M1 ..ottt ettt ettt s ettt e s e sese s e s e s e s et et esesess s esesesebesesese s esesesese b et esese s eses s et et et essas ehebce et et eeee e bbb eb e e bt nenente etebesesenetet et eeeeeseseaeanaes 0
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-T-849-T0) .........cceeeriiriririririetetereseist sttt se sttt se e e s ss st sesesens <eesescssinaseninas 3,000,411
[DI=o (W1 o) e= 1M o E=To (g g 11 C=To IR= 10 T U PPN
Statement value at end of current Period (LINE 11 MINUS LINE 12) .....c.ceuiiiiiiiiiriiteieietitt st sistste ettt st seae et sese e sssessesesesesese s ssssesesebesesese e ssssssesesens oeseeeesseseananans 3,000,411

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAT .............ccueueveeeeereeteteeeeeescaetetesesessssetetesesessssesesesesesssaesesesss s sssesesesesssssssesassssnsssesasesassnsesesasasans sestscsesesasanas 98,224,322
Cost of bonds and stocks acqUIred, Part 3, COIUMN 7 .............ccuiiiiuieiiteeitet ettt st ete et ete et et et et et et e s et ese et ese st ese st ese st ese st ese s ebess et essesensssensetesesseseasebessese s eseasassenesensesennne 29,929,516
ACCTUAL OF QISCOUNL <.......cvoceeee ettt eeee et eae e e ee e e e e e e e en e e e enaeeena e e ense s ene e e enseeensesenseeenseeensesenseeensesensesenseeansssanseeanaseensseansneensnsansssansnaanen 142,954

Unrealized valuation increase/(decrease):
4.1. Part 1, Column 12
4.2. Part 2, SECtion 1, COIUMN 15 ..ottt
LT o= g 2 Y=ot 1[0 1720 0o 1¥ ]2 Yo Wt < TSN
4.4. Part 4, Column 11
Total gain (105S) 0N diSPOSAIS, Part 4, COIUMN 19 ..........ouiuiiiieiieecectete et eececte et eeeeeeetete s e s ee s seaeteseseessasaesesesessssssesesesessssssesesesesessesetesesssnsssesesasasnsssnsesasanas fesesesesasacsesesaes (776,220)

.0
...(33,221)
.. 201,051

Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.ccocueuiiuiuieieeeeeee ettt te et e et ettt es et e s es e s et ess et ess s essaseeseseeeeaeeneaen 27,395,608
DedUCt AMOTHZAtION OF PIEMIUM .........viieceeeeeeiecceceeee et ceeaeaete s s s saeseteses s asassese s s s ssssseses s s asssseses s ssssssseses s ssassssesas s assssesesasassssssesess s s seseses s s ansnsnsnsasas +eatsesesetesensacaes 195,366

Total foreign exchange change in book/adjusted carrying value:

8.1, Pt 1, COIUMN 15 ...ttt ettt eie et et eete e e esesseeteeee 2 esee e e e e a2 es e e e e e e e e e eseEeE e e 12 2A e e S e e e e £ 2R e e e e e e S 12 eeAeE e b e s e e eesnEebes s s en s e sb bbb 0

8.2. Part 2, SECHON 1, COIUMN M ...ttt b et e h b e b st e b b et ettt s h b et et tacae 2osensnseaetesasennsnaesesn s 0

8.3. Part 2, SECHON 2, COIUMN M6 ......ouiuiueieieiieiceeeeteie e eeeeeee e eseseseeeeaesesesesesee e esesesee e o2 e s e s eseeee e e aeseseseeee e seseseeee e s e e aesesesasnas SoissenE et ebss s s e e s s 0

8.4, Part 4, COIUMN 15 ......iiiiititiisieteetet sttt b et b et e bbbt E e E b £ eo b4 £ oS E b £ e E bbb bttt b et eenensns et en e s s 0 0
Deduct current year’s other-than-temporary impairment recognized:

9.1. Pt 1, COIUMN M4 L.ttt bbbt e bR b€t 8 e E 4 €8 E e EH £t E SR bbb et b b eenensns et et en e s s 0

9.2. Part 2, SECHON 1, COIUMN M7 ...t eee e e e e s s e ee e e eseseeesee a2 e s e s eeee e 222 s e s eeee a2 22 e e s eeeees e e sesee e e e e e s e s e s esesesesnas Soisnene et ebas s st s s 0

9.3. Part 2, SECHON 2, COIUMN M4 ...ttt sttt bt e st s b b e bt s e b b et et e seh et et et tacae 2osensnseaetesesennsnaesesen s 0

9.4, PArt 4, COIUMN 13 ...oeeieieieieeeee ettt ettt ettt ae et et et e te s et e s e s ese s es s s e s e b e b et es s et sses s s a2 et et et e s esesseseses et e s et esesesseses s e s et et eseas st es s s et eb ek ebee et et neea et ettt netae e 0 0
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ..........cccooiiiiiiiiiiiiiiiisc et e 0
Book/adjusted carrying value at end of current period (LiNES 1+2+3+4+5-6-T+8-9+10) .......ccceverereeruereeeeeeeeceetetesesesseseseteseseesseesesesesesssaesesesesessssesesasenas seesesssscaesees 100,097,428
(DTt [ Tet i (o) =TI aTeT g F=Te Lo Ty (=T o IR= T 4o U 0
Statement value at end of current period (LIN@ 11 MINUS LINE 12) ........cccueueiieeececeeteeeeeeeceete et eeeescaete e s esessseete st esenssesaesesesensssssesesesensssstesesssensssssesesasanas fesesesesenanas 100,097,428
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .......cccoeeevverereeeseesee oo 874,462 |......coovve. 846,954 |....coovvvnnee 863,184 ..o 900,000
Governments 2. CANAAA ..o e [0 U [0 U [0 U 0
(Including all obligations guaranteed 3. Other Countries 0 0 0 0
by governments) 4. Totals 874,462 846,954 863, 184 900,000
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals 262,332 252,263 270,958 250,000
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals 1,841,643 1,653,480 1,811,358 2,120,000
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 29,484,944 26,625,084 29,534,652 29,541,193
Industrial and Miscellaneous, SVO 8. United States .....cooeeeeeeeeeeeeeeseee e 52,058,429 |................. 47,594,139 |..coovvnn. 52,198,503 |....ceeveeees 52,158,657
Identified FU”S’S' Unaffiligted Bank 9. CANAUA ..o 1,314,624 | 1,121,587 | 1,312,296 |.cooviecrcnnne 1,490,000
Loans, Unaffilated Cortiieates of 10._ Other Countries 998,325 997,090 997,775 1,000,000
eposit and Hybrid Securities
(unaffiliated) 11.  Totals 54,371,378 49,712,816 54,508,574 54,648,657
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 86,834,759 79,090,597 86,988,726 87,459,850
PREFERRED STOCKS 14.  United States ........cceovveevveereeeeiee e 1,493,652 |..coovvine 1,481,152 | 1,526,873
Industrial and Miscellaneous 15, CANAAA ....eceeeeeeeeeeee e 0 feeeeeeeeeeee 0 feeeeeeeeeeee 0
(unaffiliated) 16.  Other Countries 0 0 0
17.  Totals 1,493,652 1,481,152 1,526,873
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks 1,493,652 1,481,152 1,526,873
COMMON STOCKS 20. United States ... 11,769,019 |.. ... 11,769,019 |. ... 11,469,935
Industrial and Miscellaneous 21, CANAAA ... e [0 U [0 U 0
(unaffiliated), Mutual Funds, Unit 22 Other Countries 0 0 0
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals 11,769,019 11,769,019 11,469,935
Parent, Subsidiaries and Affiliates 24. Totals 0 0 1,000
25.  Total Common Stocks 11,769,019 11,769,019 11,470,935
26. Total Stocks 13,262,671 13,250,171 12,997,808
27. Total Bonds and Stocks 100,097,430 92,340,768 99,986,534
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)

1. U.S. Governments
TANAIC T e
1.2NAIC 2 ..
T.3NAIC 3 e
TANAIC A e
1.5NAICS5 ..
TBNAIC 6 ..o

472,993 | O e XK e 874,462 [ 10 4,116,622

1.7 Totals

2. All Other Governments
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..

2.7 Totals

GoIs

3. U.S. States, Territories and Possessions etc.,
Guaranteed

3.1 NAIC 1 ..
3.2NAIC 2 ..

3.3 NAIC 3 ..

3.4 NAIC 4
3.5NAIC 5

3.6 NAIC 6

3.7 Totals 262,332 265,659 262,332

4. U.S. Political Subdivisions of States, Territories and
Possessions , Guaranteed

AANAICT (oo O e O 01,0710 [ 1,208,028 o O XK e 1,841,643 P I IO 4,318,279 8Bl 1,841,642 [..cooveiee
42NAIC 2 .. . . . . .
A3NAIC 3 e
AANAIC A .o
45NAICS ..
ABNAIC B ..o

.0 .
4.7 Totals 0 0 577,015 1,264,628 0 XXX 1,841,643 2.1 4,318,279 4.8 1,841,642 1

5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed

5ANAIC T oo e 2,668,668 |.......5,845,374 ... 4,449,984 |............ 12,342,817 | 3,968,920 |............ ) 0.0 NI NRRRR 29,265,763 |........c.ccveeeeeen 337 | 20,565,868 29,265,763

B5.2NAIC 2 ..oiiiirieneerenneseseensesesserenseinseeeseinneenienns O o Ol 0 160,804 |.. 2219181 [l 003 1,182,358 |.... 1 219,181 |.
5.3NAIC 3 Lo O O e O 0 e O [ XK e 0 e 000 [ [0 T | Y | S 0.
S5ANAICA .o O O O L0 0. .0.0 | 0.
B55NAICS .o O 0 O 0 | O Lo X e O o000 | 0 O 0
5.6 NAIC 6 0 0 . 0
5.7 Totals 2,668,668 5,845,374 4,449,984 12,503,621 4,017,297 XXX 29,484,944 21,748,226 24.0 29,484,944
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

7

Total Current Year

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date
6. Industrial & Miscellaneous (Unaffiliated)
6.1 NAIC T oo O 16,968,721 |.............. 2,498,956 |.............. 1,919,087 |............ 11,429,717 | XXX
6.2 NAIC 2 .. 1,793,325 |.... 5,127,531 ...3,586,932 |.. ..6,867,226 |...

6.3 NAIC 3
6.4 NAIC 4
6.5 NAIC 5 ..
6.6 NAIC 6
6.7 Totals

8
Col. 7 as a % of
Line 12.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

............. 32,816,481

.18,871,222 |..

31,609,057

...28,624,020 |....

............. 32,816,480

17,578,153 |..

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3
74 NAIC4 ..
7.5NAICS ..
7.6 NAIC6 ..
7.7 Totals

8. Parent, Subsidiaries and Affiliates

8ANAICT L
82NAIC 2 ..o

8.3NAIC3 ..
8.4 NAIC4 ..
8.5NAICS ..

BB NAICE ...

8.7 Totals

9. SVO Identified Funds
9.1 NAIC 1
9.2 NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6
9.7 Totals

10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC 5 ...
10.6 NAIC 6
10.7 Totals

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6
11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

13.3NAIC 3 ...
13.4 NAIC 4 ...
13.5NAICS ...
13.6 NAIC6 ...

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)

12. Total Bonds Current Year

121 NAIC T e [(c) I 2,769,033 |............ 23,377,531 |............... 7,525,955 |............ 15,999,525 |............. 15,388,637 ..o 0 | 65,060,681 |...oveveeeeeee 7429 [ XK e XXX e e 65,060,679

122 NAIC 2 ... ) e 1,716,625 |... .3,396,365 |.... 5,500,398 ..3,747,736 |.. ..6,925,608 |... .21,286,727 |.. .19,993,658 |..

123 NAIC 3 e [(c) IR 0 oo 487,352 [ 0 [ O e O e 0 487,352 [ 006 [ XK e XK e e 487,352

124 NAIC 4 ..o [(c) IR 0 oo O o 0 [ O e O e 0 e O e 000 [ XK e XXX e e 0

125NAICS ... I [ (c ) RN 0 oo O o 0 fooreeeeeeeeeeeeees 0 e O e 0 () e O e 000 [ XK o XXX e e 0

126 NAIC6 ... . (d) 0 0 0

12.7 TotalS .o e 4,485,658 |............ 27,261,248 |............. 13,026,353 |............ 19,747,261 |............. 22,314,240 |.....cooevveveveeee. 0 | (D) ......86,834,760 ..o 10000 [ XX Lot XK e fee 85,541,689 |............... 1,293,071

12.8 Line 12.7 as a % of Col. 7 5.2 31.4 15.0 22.7 25.7 0.0 100.0 98.5 1.5
13. Total Bonds Prior Year

13 ANAIC T s 5,741,670 |............. 25,690,567 |...ocvuceenne 8,875,033 |............. 12,145,901 |..oovee 8,422,314 |.oveeeeeeeeeen O o XK e e XXX |oennn...80,875,485 [l 6701 60,333,208 . 542,277

13 2NAIC 2 ottt 3,504,550 |...cocunnve 8,440,806 |............... 1,396,922 |............ 11,779,746 |............... 4,684,354 | O o XK e e XK o 29,806,378 .. 32,9 . 26,007,482 . 3,798,896

137 TotalS ..o o 9,246,220 |............. 34,131,373 |............. 10,271,955 |............. 23,925,647 |............. 13,106,668 |.......oceeeeerreeeeeeees O [ XXX e XK [ (D) e 90,681,863 |........ccceeveenee. 100.0 ..o 86,340,690
13.8 Line 13.7 as a % of Col. 9 10.2 37.6 11.3 26.4 14.5 100.0 XXX 95.2
14. Total Publicly Traded Bonds
T4 ANAIC T e 2,769,033 |............. 23,377,532 | 7,525,954 |............ 15,999,524 |............. 15,388,637 oo (V) IO 65,060,680 60,333,208 |......cceveveverern 665 | 65,060,680
14.2NAIC 2 ... 1,716,625 |... .3,396,364 |.... .3, 747,736 |.. ..6,231,622 |... .19,993,658 |.. ...26,007,482 |.... .19,993,658 |..
T43NAIC 3 e 0. 87,352 | O [ [V 0. 487,352 [ 006 | (O SR | Y | SR 487,352 |..
144 NAIC4 ... 0 e 0. 0. 0 e 0 e 0. e 0 e 020 [ 0.
TAE5NAIC S oo [V 0 |eeeeenreneeeeeeen O e [V [0 T | B ST [0 ST | Y | S [0 T | Y | S 0
T4B NAIC 6 ... 0 0 0 0 0 0 0
14.7 TotalS ..o e 4,485,658 |............ 27,261,248 19,747,260 |............. 21,620,259 85,541,690 86,340,690 ..o 9522 | 85,541,690
14.8 Line 14.7asa % of Col. 7 ... o 5.2 [ 319 [ 145 | 281 [ 25.3 | 000 [ 100.0 [ XX [ X e X [ 100.0
14.9 Line 14.7 as a % of Line 12.7, Col. 7,
Section 12 5.2 31.4 14.3 22.7 24.9 0.0 98.5 XXX XXX XXX 98.5 XXX

15. Total Privately Placed Bonds
15.1 NAIC 1
15.2NAIC 2 ...
15.3 NAIC 3
15.4 NAIC 4
15.5NAIC5 ...
15.6 NAIC 6 ...

15.7 Totals
15.8 Line 15.7 as a % of Col. 7
15.9 Line 15.7 as a % of Line 12.7, Col. 7,

Section 12

0.0

0.0

0.7

(a) Includes $
(b) Includes $
(c) Includes $

0 current year of bonds with Z designations and $
0 current year, $

..... 0 prior year of bonds with 5G| designations and $
(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

................... 1,293,068 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

0 current year, $

0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
"6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama
SCHEDULE D - PART 1A - SECTION 2

ds Owned December 31, at Book/A

Maturity Distribution of All Bon
2

djusted Carrying Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
1. U.S. Governments
1.01 Issuer Obligations .............ccccoovevieivnciricicneicies Lo 100,365 [ 301,904 | 0 872,993 [ O e XK o 874,462 [ 1.0 [ 4,116,622 |.ooooveiciieenn 8.5 | 874,462 |

1.02 Residential Mortgage-Backed Securities ...

1.03 Commercial Mortgage-Backed Securities ..........
1.04 Other Loan-Backed and Structured Securities ...

1.05 Totals

301,104

.0 [

874,462

.0 [

N

. All Other Governments
2.01 Issuer Obligations ............c.c.......

2.02 Residential Mortgage-Backed Securities ...
2.03 Commercial Mortgage-Backed Securities ..........
2.04 Other Loan-Backed and Structured Securities ...

2.05 Totals

w

. U.S. States, Territories and Possessions, Guaranteed
3.01 Issuer Obligations .....................
3.02 Residential Mortgage-Backed Securities
3.03 Commercial Mortgage-Backed Securities

3.04 Other Loan-Backed and Structured Securities ... 0 . .
3.05 Totals 0 262,332 0 0 0 XXX 262,332 0.3 265,659 0.3 262,332 0
4. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.01 Issuer Obligations ............ccceceeriererierereeereeeneenens XXX ovviviee oo 1,841,643 [ 2.1 | 4,318,279 | 4.8 | 1,841,642 [ 1

4.02 Residential Mortgage-Backed Securities ...

4.03 Commercial Mortgage-Backed Securities ..........

.............. 1,841,642

4.04 Other Loan-Backed and Structured Securities ... 0 0 0 0 0 0.0 .
4.05 Totals 0 0 577,015 1,264,628 0 XXX 1,841,643 2.1 4,318,279 4.8 1,841,642 1
5. U.S. Special Revenue & Special Assessment Obligations
etc., Non-Guaranteed
5.01 Issuer Obligations ...........cc.cccce.ee. B 119,705 |cvivenies 1,193,993 | 59,187 |eireenne 7,566,413 |.............. 2,176,705 11,116,003 [ooooveiieiie 12.8 | 15,096,611 [..oooiiiieen 16,6 | 11,116,002
5.02 Residential Mortgage-Backed Securities ... 2,548,963 |. .. 4,651,382 |.. . 4,937,208 |... 1,840,592 |.... .18,368,942 |.. ..6,651,615 |... ..18,368,942 |.
5.03 Commercial Mortgage-Backed Securities .......... |.o.cccoceevvevrvennnn. [0 0 Jooeeeeeeeeeeeeeeeen 0 e [0 T (V1 PSRN ¢ ¢ R RS 0 e 000 oo 0 e 000 oo 0
5.04 Other Loan-Backed and Structured Securities ... 0 0 0 0 0 . 0 0
5.05 Totals 2,668,668 5,845,375 4,449,984 12,503,621 4,017,297 XXX 29,484,945 34.0 21,748,226 29,484,944
6. Industrial and Miscellaneous
6.01 Issuer Obligations ...........cccoeeeererincrenccinceineees [oereieienene, 1,496,208 |.............. 7,417,444 |............. 7,626,487 |............... 5,506,019 |....cccoee 18,296,943 |............ D,9,0 NI RUR 40,343,101 [oooeiii 46.5 |..oooeenn. 50,736,338 |..coiieiieiins 55.9 [ 39,050,031
6.02 Residential Mortgage-Backed Securities ............ |.o.ccccvvecveecvreennnn. (0 [V [V [V (V1 O XXX [, [V 0.0 [ [V 0.0 [ 0
6.03 Commercial Mortgage-Backed Securities .......... [....ccoooiiiiennnn. [V 11,344,603 | [V [V (V1 O D,9,0 NI RUR 11,344,603 |...ooooveveee 131 oo 9,496,740 |.eooiiiiiiine 10.5 [ 11,344,603
6.04 Other Loan-Backed and Structured Securities ... 0 0 0 0 0 XXX 0 0.0 0 0.0 0
6.05 Totals 1,496,208 18,762,047 7,626,487 5,506,019 18,296,943 XXX 51,687,704 59.5 60,233,078 66.4 50,394,634
7. Hybrid Securities
7.01 Issuer Obligations ..........ccceeveveeieereeeieeeseeeeies foeveeieeeeens 220,417 |.ocueee 2,090,392 [.oeiiiine 372,867 ooveveieiieiieen O e 0 e XXX oo 2,683,676 | .o 31 e 0 [ 0.0 e 2,683,676 |.ceoeeeieiies
7.02 Residential Mortgage-Backed Securities ... 0] .
7.03 Commercial Mortgage-Backed Securities .. e O fe 0 0
7.04 Other Loan-Backed and Structured Securities ...
7.05 Totals
8. Parent, Subsidiaries and Affiliates

8.01 Issuer Obligations .....................
8.02 Residential Mortgage-Backed Securities ...

8.03 Commercial Mortgage-Backed Securities ..........
8.04 Other Loan-Backed and Structured Securities ...

8.05 Affiliated Bank Loans - Issued ...

8.06 Affiliated Bank Loans - Acquired
8.07 Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama
SCHEDULE D - PART 1A - SECTION 2 (Continued)

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues
2 6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed

9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX 0 0 0.0 0 0.0 0 0
10. Unaffiliated Bank Loans

10.01 Unaffiliated Bank Loans - Issued .........c.ccooeevees foerviniiniinincc0 0 0 o0 0 [ XXX [ (V1 T 0.0 [oreeiieiiiireeeee (V1 TR 0.0 [oreeiiiieeieeee [V TR 0

10.02 Unaffiliated Bank Loans - Acquired 0 0 0 0 0 XXX 0 0.0 0 0.0 0 0

10.03 Totals 0 0 0 0 0 XXX 0 0.0 0 0.0 0 0
11. Unaffiliated Certificates of Deposit

11.01 Totals 0 0 0 0 0 XXX 0 0.0 0 0.0 0 0
12. Total Bonds Current Year

12.01 Issuer Obligations ..........ccccoevieiieeerieieeeeeees e 1,936,695 |.....oceee. 11,265,265 |...ooveneee. 8,635,556 |.......ccoc.e. 14,810,053 |......c..e. 20,473,648 57,121,217 D.9.0. NI RUR D.9.0, ORI RO 55,828,145 [....ccoevvennene 1,293,072

12.02 Residential Mortgage-Backed Securities .......... [-.ccccorenne 2,548,963 |......ccoevenene 4,651,382 |....cevnnenene 4,390,797 |oveiiiiene 4,937,208 |....oovennee 1,840,592 |............ 18,368,942 D,9,0. TN RO D.9,0 NN B, 18,368,942 |...oeiiiiiieeee 0

12.03 Commercial Mortgage-Backed Securities ........ 4,603 |........ ...0

.. 11,34 11,344,603 A XXX [ XXX [ 11,344,603
12.04 Other Loan-Backed and Structured Securities . |- . .
12.05 SVO Identified Funds
12.06 Affiliated Bank Loans

12.07 Unaffiliated Bank Loans

12.08 Unaffiliated Certificates of Deposit . 0 .

12.09 Totals oo [ 4,485,658 |........c..... 27,261,250 |..oovennnne 13,026,353 |...ccvennnen. 19,747,261 |.ooeies 22,314,240 0 [ XXX [ XXX [ 85,541,690 |...cocvvenennen. 1,293,072

12.10 Line 12.09 as a % of Col. 7 5.2 31.4 15.0 22.7 25.7 0.0 100.0 XXX XXX XXX 98.5 1.5
13. Total Bonds Prior Year

13.01 Issuer Obligations ...........cccoovririnininiiiicnee

................ 7,523,180 [.cevvveeenne eeeereennn. 8,873,285 |...............22,556,604 |.............. . e 4,341,173
13.02 Residential Mortgage-Backed Securities .......... .1,698,849 |... . .. .1,398,670 1,369,043 |..

13.03 Commercial Mortgage-Backed Securities ........ . 24,191 | .0

13.04 Other Loan-Backed and Structured Securities . |. voe e
13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ... . .
13.07 Unaffiliated Bank LOGNS ..........cccouririiininiiins fooereieicieicicicien foeeiesicicsiesescsesene Jooeriesieseseeseeseseseee Jooeseeseeseesessecseeseesens Jooeeeens
13.08 Unaffiliated Certificates of Deposi

13.09 Totals woe e 9,246,220 |.......c.c..... 34,131,374 | 10,271,955 |..cceeeee 23,925,647 |.....ceenee 13,106,668 90,681,864 |......ccovevenenene 100.0 Joeoveienene 86,340,691

13.10 Line 13.09 as a % of Col. 9 10.2 37.6 1.3 26.4 14.5 100.0 XXX 95.2
14. Total Publicly Traded Bonds

14.01 Issuer Obligations ...........ccccevrienennccnccines oo 1,936,695 |.............. 11,265,264 |................ 8,036,468 |.............. 14,810,051 |......ooee 19,779,667 |............ XXX 55,828, 145 70,192,336 A 55,828, 145

14.02 Residential Mortgage-Backed Securities .2,548,963 |... ...4,651,382 |.. .4,390,797 4,937,208 |.. .1,840,592 .. 18,368,942 |. ...6,651,615 |. 3 . 18,368,942 |..

14.03 Commercial Mortgage-Backed Securities ........ [ (U8 TN 11,344,603 |0 [0 o0 e XXX e 11,344,603 | 130T [ 9,496,740 B[ 11,344,603

14.04 Other Loan-Backed and Structured Securities . |.......cc.cccccocicne. 0 .

14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 TOLAlS ...t oo 4,485,658
14.10 Line 14.09 as @ % Of COL. 7 ....ocviviviiiiiininins oo 5.2
14.11 Line 14.09 as a % of Line 12.09, Col. 7,
Section 12 5.2 31.4 14.3 22.7 24.9 0.0 98.5 XXX XXX XXX 98.5 XXX
15. Total Privately Placed Bonds
15.01 Issuer Obligations
15.02 Residential Mortgage-Backed Securities ..........
15.03 Commercial Mortgage-Backed Securities ........
15.04 Other Loan-Backed and Structured Securities . |.
15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals ...oooeveiiiiciicicceics
15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12 0.0 0.0 0.7 0.0 0.8 0.0 1.5 XXX XXX XXX XXX 1.5




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI10, SI11, SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar .............cccoveveuevern |oeececererenenens 7,530,905 |...oevevrinnee 3,242,905 |oeiiee 2,297,000 |oecvererrene. 1,991,000
2. Cost of cash equivalents aCqUIrEd .............ccccoeevvevereueueeeceeeie e oo 61,056,670 | [V 38,169,670 |................. 22,887,000
3. ACCIUAI Of GISCOUNL ......uvveeeieiiieiei et siensenis [ressessesse e 7,096 oo 7,006 |ooeeeeicieieeens (I 0
4. Unrealized valuation iNnCrease/(dECrEaSse) ............ccoveveveveviueuereerieeeeeseeieesesens feeeeeeneneseieseeeene s [V RN [V RN [V T 0
5. Total gain (I0SS) ON AISPOSAIS .......cveveveuiririiriieieieieieeesiieie e ssesesesenes [oesesesseneseesses s (O O (O O [V 0
6. Deduct consideration received on diSPOSAIS .............ccccoveveeevevererereeieiieeseeiens oeeeeeenenenenns 63,692,315 |...coooivien 3,250,000 |..covveinnne 38,073,315 |..oovve 22,369,000
7. Deduct amortization Of PremMilm ...........cccceiiueiiiereeiereeeeteee ettt e saenes [oeeeereee et [V [V (01 O 0
8. Total foreign exchange change in book/adjusted carrying value ................... |oveeereeieinnnneeneens [V RN [V RN [V T 0
9. Deduct current year's other-than-temporary impairment recognized ............ |ooocccoriinnniccnns (O O (O O [V 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
THB9) oo [ 4,902,356 |......cooveriiiiieieeas | 2,393,355 .o 2,509,000
11.  Deduct total NONadmitted MOUNES ..........corurureeieiecieieeees e [eereisss s 0 [ [V RN [V RN 0
12. Statement value at end of current period (Line 10 minus Line 11) 4,902,356 1 2,393,355 2,509,000

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SCHEDULE A - PART 1

Showing All Real Estate OWNED December 31 of Current Year

2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1" 12 13 14 15
Total Foreign
Total Exchange Gross Income
Current Year's Change in Change in Earned Less
Book/Adjusted Other-Than- | Current Year's Book/ Book/ Interest Taxes,
Date of Amount of Carrying Value Fair Value Current Year's Temporary Change in Adjusted Adjusted Incurred on Repairs and
Date Last Encum- Less Encum- | Less Encum- Depre- Impairment Encum- Carrying Value Carrying Encum- Expenses
Description of Property Code City State Acquired | Appraisal Actual Cost brances brances brances ciation Recognized brances (13-11-12) Value brances Incurred
302-304 Broad Street & partial 301 Chestnut Street
........................................................... Gadsden ... . 06/30/1997 .. |. 08/05/2024 .. |... .. 1,490,481 |.. ... 932 922 ..1,070,000 |. 103,605 |.. ....34,518
306-308 Broad Street & partial 301 Chestnut Street
........................................................... 6adSGEN ...veveveveerererenens [Alevereeeeeceeeeenenenn. [ 0770171963 .. [ 08/05/2024 .. |....vvvive 1,463,250 oo feevvrinnnns..869,586 |............... 1,070,000 e 103,327 [, 32,730
310-312 Broad Street & partial 301 Chestnut Street
........................................................... 6adSGEN ...voveveecererererens [Alevereeeeerereneeeeenn. [ 10/08/1965 .. [ 08/05/2024 .. [............. 2,351,846 |ooovvvevererecceeens fovevirenenn 1,618,153 |ooooe......875,000 [................. 97,051 s 32,351
314-316 Broad Street & partial 301 Chestnut Street
. . | Gadsden . . 12/16/1968 .. |. 08/05/2024 .. ..834,852 .518,136 |.. .. 33,526 |.. . 18,376
318 Broad Street & partial 301 Chestnut Street .... [...........[Gadsden .... . 01/15/1969 .. |. 08/05/2024 .. |... .. 2,607,912 |.. e .... 2,100,650 ... 965, ... 124,637 i S .. .| ..88,469 |..oeueiiinnnnens 3,283
0299999. Property occupied by the reporting entity - Administrative 8,748,341 0 6,039,447 4,495,000 378,131 0 0 (378,131) 0 427,863 121,258
0399999. Total Property occupied by the reporting entity 8,748,341 0 6,039,447 4,495,000 378,131 0 0 (378,131) 0 427,863 121,258
320-322 Broad Street & partial 301 Chestnut Street
....|Gadsden .... . 11/01/1969 .. |. 08/05/2024 .. |... 1,117,878 ..
329 Broad Street - Land veeeee..... |Gadsden ... . 06/30/1979 .. |. 08/05/2024 .. |... ... 37,209 |..
0499999. Properties held for the production of income 1,155,082

0699999 - Totals

9,903,423

6,959,260

5,065,000

429,547

(429,547)

439,864

127,304
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED and Additions Made During the Year

1 4 5 6 7 8 9
Location

2 3 Additional
Actual Cost Book/Adjusted Investment
Date at Time of Amount of Carrying Value Made After
Description of Property State Acquired Name of Vendor Acquisition Encumbrances Less Encumbrances Acquisition

Improvements to Broad Street Office GadSAEN ..vvuuvereiiriririneenieerneerieenieeeeeees [ AL [ 08/27/2024 ..... Modern Heating & Co0ling .....c.vvevunvernnveiuniennnnes

Improvements to Broad Street Office .. . | Gadsden . ...09/17/2024 ..... Greer Building Contractors LLC

0199999. Acquired by Purchase

0399999 - Totals




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 1 - Mortgage Loans Owned

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

EO3, E04, EO5, EO6
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
037389-AK-9 .. [AON CORP ......eeeeruruunsrerrmnnnnarrernnnnnnarennnns | aveenrenns | eoveessnsssssrsssnnserssmssnnssnssnnes foreeereennnnnnnennees DIRECT ..ieiieeiiiieemnnnasreerennneeeernnnns foeees 2.CFE ...... L. 1273172026 .| i | 200,000 |.......... 209,133 |.......... 200,000 [-eiiiiiiiiiinieee forreiiiiis
0799999. Non-Registered Private Funds - Bonds - NAIC Designation Assigned by the SVO - Unaffiliated 200,000 209,133 200,000 0 0
530790-AB-3 .. [LIBERTY MUTUAL INSURANCE ........ccooviiiviiiiiinn [ eeeeeenens ... | STERNE AGEE L 1171372014 e e 1,313,500 |........ 1,010,352 |....... 1,013,883 |.... (36,243)
530790-AC-1 .. [LIBERTY MUTUAL INSURANCE ........oeovvririmmnnnnnns |eeennnns ... | STERNE AGEE ... 06/13/2015 L. | e 1,281,790 |........ 1,040,363 |........ 1,054,507 |.... (28,591)]
707567-AA-1 . [PENN MUTUAL LIFE INS CO . ) ... | MORGAN STANLEY & CO ....eeevvvveeeeeeennnnns |eenn TR FE Lol ....11/16/2010 ... |.ccoevvivnnnn|evnnnnn... 235,625 |.......... 259,492 |.......... 241,407 |.... .
905641-AA-4 .. [UNION CENTR LIFE T O . JOPENHEIMER ....oovvvvvvniniiiinnnnnnnniinnnnns | 1.GFE Lols ....03/28/2017 ... 464,375 |.......... 512,624 |.......... 490,614 |.... P P 4,502
2799999. Surplus Debentures, etc - Unaffiliate: 3,295,290 2,822,831 2,800,411 0 (59,711)] 0 0 0 221,375 0] XXX
6099999. Total - Unaffiliated 3,495,290 3,031,964 3,000,411 0 (59, 711)] 0 0 0 237,785 0 XXX
6199999. Total - Affiliated 0 0 0 0 0 0 0 0 0 0] XXX

6299

999 - Totals

3,495,290 3,031,964 3,000,411 (59,711)] 0 0 0 237,78 0] XXX

o

1.

Line
Number
1A

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

241,407 1G.$ ... 490,614




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

E08, E09
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
912810-FF-0 ..... UNITED STATES TREASURY BOND ......coeevvvvnnnnevrcnnnnnnsfen [SIV R (PR U R TA s 304,500 |. 102.9060 300,000 |oeeevvunnnennns 301,104 [.oeeiivnnnnnnn (U R 0 [ AR | I AR | R RPN 20 ) I RN S A4 MN ..o [ 2,045 |, 15,750 |....01/14/2003 ... |[....11/15/2028 ...
912810-0A-9 ..... UNITED STATES TREASURY BOND ... .. SD.. v e 1A s .. 457,500 |...87.6090 |... . 500,000 |.. ....472,993 O 1,399 0 00022080500 |- 4.005 ...10/27/2010 ...|....02/15/2039 ...
912820-FII-6 ..... UNITED STATES TREASURY NOTE .... .. SD.. e | AL .. 101,184 |. 100.1880 |... 100,188 |.... . 100,000 |.. ...100, 365 O e (405) |0 o0 ).00004.500 ). 4.069 ...12/02/2022 ... |....11/15/2025 ...
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 863,184 | XXX 846,954 900,000 874,462 0 XXX XXX
0109999999. Total - U.S. Government Bonds 863,184 | XXX 846,954 900,000 874,462 0 XXX XXX
0309999999. Total - All Other Government Bonds 0] XXX 0 0 0 0 0 XXX XXX
20772G-42-8 ..... |CONNECTICUT ST ... . .|1 | 1.0 FE ..|.. .. 270,958 |. 100.9050 |... 252,263 |.... ..250,000 |.. ...262,332 0. .. (3,327) [ ...04/21/2022 ...|....12/01/2029 ...
0419999999. Subtotal - Bonds - U.S. States, Territories and Possessions - Issuer
Obligations 270,958 | XXX 252,263 250,000 262,332 0 (8,327) 0 0 XXX XXX XXX 1,173 14,080 XXX XXX
0509999999. Total - U.S. States, Territories and Po ions Bonds 270,958 | XXX 252,263 250,000 262,332 0 XXX XXX
033670-BA-7 ..... ANDERSON CNTY KY PUBLIC LIBRAR ... .. 1.DFE ..|... ...82.8090 |... 207,023 |.... ....250,000 0. ....08/18/2016 ...|....08/01/2041 ...
68587F-BL-7 ..... OREGON EDU DISTS FULL FAITH & . .1.CFE .. ...76.2900 |. ..381,450 |. .383,865 |.. .0 ...12/01/2022 .. 06/30/2040
797356-DU-3 . SAN DIEGO CA UNIF SCH DIST 1AFE .. ...72.7420 |. 181,855 206,166 |.. .0 ....08/03/2022 .. 07/01/2042 ...
867578-VB-9 ..... SUNNYVALE CA SCH DIST ... .1.BFE .. ...72.3940 |. ..361,970 . 500,000 424,597 |.. .0 ...11/01/2022 .. 09/01/2044 ...
968657-JS-6 ..... WILL CNTY IL |- 1B FE ... ...79.3360 |... 214,207 |.... . 270,000 |.. ...226,844 0. ....04/20/2022 ...|....11/15/2033 ...
969872-LR-9 ..... WILLTAMSON CNTY TN ..ieieeiieiieineeiaeeeernnneeaeens . 1.LAFE .. L. 87.7070 |..eevvnniens 306,975 |eevunnieeennnnn 350,000 [.....cecennnnnnns 350,171 0 ...08/17/2017 ...|....06/01/2034 ...
0619999999. Subtotal - Bonds - U.S. Political Subdivis| tions 1,811,358 [ XXX 1,653,480 2,120,000 1,841,643 0 XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds 1,811,358 [ XXX 1,653,480 2,120,000 1,841,643 0 XXX XXX
040484-WA-1 ..... ARIZONA BRD OF RGTS UNIV ARIZO .1.DFE .. 250,000 |...80.9290 |. ..250,000 .250,000 |.. .0 .0 ....12/18/2019 .. 06/01/2038 ...
040484-1B-9 ..... ARIZONA BRD OF RGTS UNIV ARIZO .1.DFE .. 250,000 |...75.5470 |. .188, ..250,000 .250,000 |.. .0 0] ....12/18/2019 .. 06/01/2042 ...
143321-LA-3 ..... CARMEL IN WTRWKS REVENUE .. 1.CFE ..|... 1,043,880 |. 100.9750 |... 1,009,750 .1,000,000 |.. ,042,867 0. . (1,013) [ ...09/26/2024 ...|....05/01/2049 ...
196707-F5-7 ..... COLORADO ST BRD OF GOVERNORS U ... .. 1.CFE ..|... .. 243,058 |...77.6730 |... ..250,000 |.. ....244,516 0 . ....10/29/2019 ...|....03/01/2039 ...
198504-B6-8 ..... COLUMBIA SC WTRWKS & SWR SYS .. 1.B FE ..|... .. 248,385 |.. 78.8100 |... ..250,000 |.. ....248,662 0. ....12/18/2019 ...|....02/01/2043 ...
345105-KA-7 ..... FOOTHILL ESTRN TRANSPRTN CORRI ... .. 1.EFE ..|... ...69.0570 |... . 500,000 |.. ....490,607 0 . ...02/17/2021 ...|....01/15/2046 ...
387883-YV-7 ..... GRANT CNTY WA PUBLIC UTIL DIST ... .. 1.CFE ..|... ...74.6990 |... 186,748 |.... ..250,000 |.. ....250,000 0. ....01/08/2020 ...|....01/01/2043 ...
491397-BE-4 ..... KENTUCKY PUB TRANSPRTN INFRAST ... .. 1.EFE ..|... ...65.2520 |... 326,260 |.... . 500,000 |.. ... 500,000 0 . ...09/17/2021 ...|....07/01/2049 ...
517039-H-2 ..... LAREDO TX WTRWKS SWR SYS REVEN ... .. 1.DFE ..|... ...79.1820 |... 197,985 |.... ..250,000 |.. ....250,000 0. ....12/04/2019 ...|....03/01/2041 ...
52976T-BH-9 ..... LEXINGTON VA INDL DEV AUTH EDU ... .. 1.CFE ..|... ...80.4110 |... 201,027 |.... ..250,000 |.. ....250,000 0 . ....12/05/2019 ...|....01/01/2043 ...
532656-BK-0 ..... LIMESTONE CNTY AL WTR & SWR AU .1.DFE .. ...65.2960 |. ..163,240 |. ..250,000 .250,000 |.. .0 ....01/27/2021 .. 12/01/2041
532656-BL-8 ..... LIMESTONE CNTY AL WTR & SWR AU .1.DFE .. ...61.5400 |. ..153,850 |. ..250,000 .250,000 |.. .0 ....01/27/2021 .. 12/01/2045
546282-7G-3 . LOUISIANA ST LOCAL GOVT ENVRNM .1.CFE .. ...89.2550 |. .. 446,275 |. . 500,000 .502,965 |.. .0 ....06/29/2017 .. 02/01/2034 ...
546540-RN-7 ... LOUISIANA ST UNIV & AGRIC & ME ... .. 1.EFE ..|... ...79.1930 |... 395,965 |.... . 500,000 |.. ....493,545 0 . ...12/06/2019 ...|....07/01/2040 ...
555550-CG-5 ..... MACON CNTY AL BRD OF EDU CAPIT ... .. 1.G FE ..|... ...87.2800 |... 436,400 |.... . 500,000 |.. ... 500,000 0. ...02/18/2016 ...|....02/01/2041 ...
59334D-LS-1 ..... MIAMI-DADE CNTY FL WTR & SWR R ... .. 1.DFE ..|... ...79.9140 |... 199,785 |.... ..250,000 |.. ....250,167 0 . ....10/29/2019 ...|....10/01/2042 ...
59447T-XX-6 ..... MICHIGAN ST FIN AUTH REVENUE |- 1.DFE ... ...80.3520 |... 401,760 |.... . 500,000 |.. ... 500,000 0. ...12/05/2019 ...|....12/01/2040 ...
647719-ON-6 ..... NEW ORLEANS LA SEWAGE SVC REVE ... .. 2.AFE ..|... ...68.8920 |... 206,676 |.... . 300,000 |.. ....219,181 0 . ....05/17/2022 ...|....06/01/2045 ...
649902-12-9 ..... NEW YORK ST DORM AUTH ST PERSO ... .. 1.B FE ..|... . 100.5210 |... 502,605 |.... . 500,000 |.. ....517,947 0. ....04/25/2022 ...|....03/15/2030 ...
64990C-Z1-4 ..... NEW YORK ST DORM AUTH REVENUES ... .. 1.DFE ..|... ...88.2120 |... 441,060 |.... . 500,000 |.. ....472,000 0 . ...04/20/2022 ...|....07/01/2039 ...
64990G-JY-9 ..... NEW YORK ST DORM AUTH REVENUES ... .. 1.DFE ..|... ...87.3020 |... 292,462 |.... ....274,928 0. ....10/26/2022 ...|....07/01/2044 ...
663903-J0-6 . NORTHEAST OH REGL SHR DIST .. .1.BFE .. ...74.1160 |. ..359,463 |. .506, 145 |.. .0 ....02/02/2021 .. 11/15/2044
69647R-CA-0 ..... PALM BAY FL SPL OBLG . .1.CFE .. ...83.2300 |. ..640,871 |. 770,000 |.. .0 ...12/05/2019 .. 10/01/2040
696583-HL-0 ..... PALM BEACH FL REVENUE ... 1AFE . ...77.4910 |. ..205,351 |. .261,993 |.. .0 ....01/06/2020 .. 01/01/2040
797400-LP-1 ..... SAN DIEGO CNTY CA REGL TRANSPR 1AFE .. ...73.3040 |. ..366,520 |. .510,510 |.. .0 ...02/01/2021 .. 04/01/2048 ...
79765R-5B-1 ..... SAN FRANCISCO CITY & ONTY CA P ooveeeieiiiininneeeenne oo wen [ s .. 1.DFE ..|.. .. 253,213 |...78.2600 |... 195,650 |.... ...251,731 0 . ...01/06/2020 ...|....11/01/2043 ...
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880558-LF-6 ..... TENNESSEE ST SCH BOND AUTH ...oovvvniiiiiiiiiecciinins oo e | s T CABFE e 356,300 |...87.2960 |.......ccevunnnns 305,536 |...ccvvnnniinnnns 350,000 [...oeevvvnnnnnnns 351,972 |oevveniinnnd (O N (1515 1 AN | N AU | B RN 3.374 |...... 3164 [MN ..ot v 1,968 |.oovveeennnnnns 11,809 |....09/26/2017 ... |[....11/01/2031 ...
88213A-PA-7 ..... TEXAS ST A & M UNIV REVENUES .....oeoeiivennninnneennnn oo von [ nnnnns 1onns L LAFE s 453,435 |...86.1510 |...eeeiieeennnn 430,755 |..ooeunniens 500,000 [-eeeernmnaaaaees 456,267 [...oeeieinnnnnnss 0 fooeereeeee 1,481 |0 0 [ 4.197 |...... 4.936 [MN ... evrnnnniniaennes 2,681 [....ooeeinnnnns 20,985 |....01/23/2023 ...|....05/15/2048 ...
0819999999. Subtotal - Bonds - U.S. Special Revenues - Issuer Obligation 11,144,641 | XXX 9,193,648 11,255,000 11,116,003 0 XXX XXX XXX 120,045 372,775 XXX XXX
31320S-XJ-6 ..... UMBS - POOL SD5181 ... .. 1.AFE ..|... ,165,674 |...94.8890 |... 1,109,211 |.... ,168,962 |.. .... 1,165,686 O e 82 o0 [0 e 4.500 |...... 4.497 ...09/23/2024 ... |....12/01/2053 ...
31320T-0K-9 ..... UMBS - POOL SD5858 ... .. 1.AFE ..|... ,467,025 |. 100.0720 |... 1,442,278 |.... 1,441,240 |.. .... 1,467,025 O e (382) |0 o0 e 5.500 |...... 5.201 ...10/18/2024 ...|....07/01/2054 ...
3132E0-R4-6 ..... UMBS - POOL SD4107 ... B .. 1.AFE ..|... .. 916,399 |...97.6410 |... ..913,544 |.. ....916,398 O e B7) 0 o0 e 5.000 |...... 4.898 ....10/16/2024 ...|....10/01/2053 ...
3136B1-BV-5 ..... FANNIE MAE 18-16 MB .. I L .. 1.AFE ..|... .. 152,069 |...97.0920 |... ..162,738 |.. ....152,285 O e 151 0 [0 3.500 |...... 3.550 ....02/21/2018 ...|....07/25/2046 ...
3137F3-T0-7 ..... FREDDIE MAC -4764 NU .... N .. 1.AFE ..|... .. 277,321 ]...99.1700 |... ..281,098 |.. 0 e 830 0 o0 e 3.500 |...... 3.766 ....04/24/2018 ...|....07/15/2045 ...
3137FD-UF-7 ..... FREDDIE MAC -4754 VG .... I L .. 1.AFE ..|... ,284,475 |...98.7090 |... 01,222,946 |.. O e (7137 el o0 e 4.000 |...... 3.192 ....02/13/2018 ...|....12/15/2036 ...
3137FD-W9-9 ..... FREDDIE MAC -4753 HL .... N .. 1.AFE ..|... 1,637,070 |...81.1740 |... 1,750,000 |.. .... 1,676,369 0 [ 6,654 |0 o0 e 3.000 |...... 3.512 ...02/13/2018 ...|....02/15/2048 ...
3140H1-V2-3 ..... UMBS - POOL BJ0632 I L .. 1.AFE ..|... .. 192,136 |...92.4720 |... 173,289 |.... ..187, 192,136 O e (469) |0 o0 e 4.000 |...... 3.214 ....04/13/2018 ...|....03/01/2048 ...
314006-YZ-4 ..... UMBS - POOL CA8827 .... N .. 1.AFE ..|... 1,338,720 |...81.5190 |... 1,025,308 |.... 1,257,752 ....1,331,854 0 [ (8,452) |0 [0 e 2.500 |...... 1.672 ....01/27/2021 ...|....02/01/2051 ...
314008-U3-3 ..... [UMBS - POOL CB6901 . .. 1.AFE .. 1,173,134 ]...97.4510 |. 1,127,942 |. 1, .1,173,134 |.. .0 .5.000 |......4.753 ....00/25/2024 .. 08/01/2053
314008-2J-3 . UNMBS - POOL CB7044 . .. 1.LAFE .. 1,141,200 |...97.6390 |. ..1,094,088 |. 1, 1,141,200 |.. .0 .5.000 |......4.703 ...09/20/2024 .. 09/01/2053
3140QU-6X-9 . UMBS - POOL CB8985 . .. 1.AFE .. 1,519,888 |. 100.2070 |. ..1,516,160 |. 1, 1,519,887 |.. .0 ......5.500 |......5.386 ....11/06/2024 .. 08/01/2054 ...
3140QU-A3-0 ..... UMBS - POOL CB8125 ... .. 1.AFE ..|... ..706,610 |...97.3910 |... 694,906 |.... . . 706,659 O e 77 0 o0 e 5.000 |...... 5.107 ...07/30/2024 ...|....03/01/2054 ...
3140QV-LC-6 ..... UMBS - POOL CB9322 .... .. 1.AFE ..|... 1,481,303 |...99.0970 |.......eennnn. 1,460,163 |.... . 1,473,476 |.. ....1,481,298 LU SR (4D N MO | I RPN | ) AN 5.500 |...... 5.376 ....11/05/2024 ...|....10/01/2054 ...
3140XQ-A6-4 ..... UMBS - POOL FS8128 ... .. 1.AFE ..|... 1,232,674 |...97.7780 |..ccvvvunnnnns 1,182,733 |.... 1,209,616 |.. ... 1,232,674 0 e (285) |0 o0 e 5.000 |...... 4.697 ...09/20/2024 ...|....05/01/2054 ...
3140XR-2P-9 ..... UMBS - POOL FS9781 ... .. 1.AFE ..|... 1,007,114 |...99.0950 |... ..993,914 |.. ....1,007,114 I RN | N | RPN | B SN 5.500 |...... 5.234 ....12/10/2024 ...|....11/01/2054 ...
31426R-U9-9 ..... UMBS - POOL RJ1507 ... .. 1.AFE ..|... .. 242,062 |...96.4960 |... ..245,944 |.. 0 e 136 |0 o0 e 5.000 |...... 5.209 ....07/30/2024 ...|....05/01/2054 ...
3142G5-5J-3 ..... UMBS - POOL RJ2648 ......ooevvvvvnniiiriiininnnniiinninnnes fooe ven | oneeens | eeeeenis LAFE e 1,456,137 ]...96.8530 |.............. 1,436,389 |..oooennnnnnns 1,483,060 [...ccvvnnnnnns 1,455,168 JO I Y T PP OOUU N | I FETUOUUPTTRN (N RN 5.000 |...... 5.214 ...11/04/2024 ... |....10/01/2054 ...
0829999999. Subtotal - Bonds - U.S. Special Revenues - Residential Mortgage-
Backed Securities 18,390,011 | XXX 17,431,436 18,286,193 18,368, 941 0 (9,616) 0 0 XXX XXX XXX 70,709 272,967 XXX XXX
0909999999. Total - U.S. Special Revenues Bonds 29,534,652 | XXX 26,625,084 29,541,193 29,484,944 0 (13,692) 0 0 XXX XXX XXX 190,754 645,742 XXX XXX
00206R-CP-5 ..... AT&T INC N |- 2.BFE ... 1,877,200 |...92.6380 |... ,926,788 O e 5,287 o0 feiiiieenl0 00040500 .o 4.956 [MN ...... ... 11,500 |... .90,000 |....06/20/2014 ...|....05/15/2035 ...
00287Y-AR-0 ..... ABBVIE INC ... N A .. 1.G FE ..|... .. 792,453 ]...93.0900 |... 795,178 O 354 0 k0l 40500 |- 4573 [MN oo e 4,700 |... . 36,000 |....10/29/2015 ...|....05/14/2035 ...
00287Y-AY-5 ..... ABBVIE INC N .. 1.G FE ..|... ,157,675 |...98.2390 |... ,192,790 O e 5,047 L0 [0 000223.200 |- 3.654 [MN ...... ...5,013 |... . 38,400 |....03/20/2017 ...|....05/14/2026 ...
010392-FT-0 ..... ALABAMA POWER CO . N A .. 1.EFE ..|... ...70.5890 |... 176,472 |.... 250,573 O e (15) 0 o0 030450 | 3.436 ....09/17/2019 ...|....10/01/2049 ...
02361D-AZ-3 ..... AMEREN ILLINOIS CO .... N .. 1.F FE ..|... . 103.1830 |... 515,917 |.... ....518,890 LI R 1<) AR N RPN | ) S 28 4[4 I AN 5.628 ...09/06/2023 ...|....12/01/2052 ...
02361D-BB-5 AMEREN ILLINOIS CO .... 1 1.FFE .. ...98.0210 |. ..245,053 |. .267,731 |.. .0 .5.080 ....00/26/2024 .. 07/01/2054
025537-AP-6 . AMERICAN ELECTRIC POWER 1 .2.BFE .. ...63.9820 |. ..319,911 | .346,869 |.. .0 .5.515 ....10/09/2024 .. 03/01/2050
03522A-AH-3 . ANHEUSER-BUSCH CO/ INBEV 1 .2.CFE .. ...94.7830 |. ..521,305 | .550,000 |.. .0 .4.700 ....11/13/2018 .. 02/01/2036
06050X-A9-4 ..... BANK OF AMERICA CORP . | e [ TG FE L . 105.0050 |. 288,764 ..275,000 .315,353 |.. .0 . 4.562 ....06/10/2015 .. 02/15/2038 ...
060516-KQ-1 ..... BANK OF AMERICA CORP . N A .. 1.G FE .. ...94.5990 |. ..709,489 . 750,000 750,000 |.. .0 ......4.571 ...04/21/2022 .. 04/27/2033 ...
06406R-BH-9 ..... BANK OF NY MELLON CORP .. 2 .. | 1R FE L ...93.8820 |... 469,410 |.... . 500,000 |.. ... 500,000 O 0 0 [0 0040289 | 4.289 ...06/08/2022 ...|....06/13/2033 ...
0778FP-AJ-8 ..... BELL CANADA L1 .. 2.BFE ..|... ...68.9600 |... 517,199 |.... . 750,000 |.. ....579,299 O e 704 0 k00100030650 |- 5.214 ....10/02/2024 ...|....08/15/2052 ...
12189L-AJ-0 ..... BURLINGTN NORTH SANTA FE .. N | LR FE L .. 86.6010 |... 649,510 |.... . 750,000 |.. ....808,557 O s (2,479) Leeeeennl0 [0l 40400 . 3.766 ....06/11/2019 ...|....03/15/2042 ...
125523-Ci-8 ..... CIGNA GROUP/THE .. N A .. 2.AFE ..|... ...93.8400 |... 469,201 |.... . 500,000 |.. ....493,565 J N O -1 T FOUPPRRRY | R FEPUPRPRPIN | ) AR Y- 41 I AU 5.691 ....07/17/2024 ...|....02/15/2054 ...
126408-H\-6 ..... N | 1.GFE L. ...87.7840 |... 219,460 |.... ..250,000 |.. ....261,579 LU R [c1e N AU N RPN | ) R S £ 1 I AN 4.434 ....02/20/2019 ...|....11/15/2048 ...
126650-CX-6 ..... N A .. 2.BFE ..|... ...96.8080 |... 726,089 |.... . 750,000 |.. ...753,392 0 e (1,085) [0 o0 42300 |- 4.139 ...02/19/2019 ...|....03/25/2028 ...
134429-BR-9 ..... | CAMPBELL SOUP CO .... 1 .2.BFE .. ...90.0570 |. ..675,431 |. . 750,000 744,514 .. .0 .5.29 ....00/30/2024 .. 10/13/2054 ...
13645R-BG-8 ..... CANADIAN PACIFIC RAILWAY .. 1 L2.AFE .. ...72.6380 |. ..363,188 |. . 500,000 .497,697 |.. .0 .3.035 ... 11/17/2021 .. 12/02/2041
14040H-DA-0 ..... CAPITAL ONE FINANCIAL CO 2 L2.AFE .. . 103.2890 |. ..268,223 | ..250,000 .250,000 |.. .0 .6.377 ....06/05/2023 .. 06/08/2034
149123-CF-6 . CATERPILLAR INC ..... 1 1.F FE .. ...69.2730 |. ..346,366 |. . 500,000 .495,965 |.. .0 ......3.298 ....09/16/2019 .. 09/19/2049 ...
166756-AR-7 ... CHEVRON USA INC 1. .. 1.DFE ..|.. ...98.5900 |... 739,422 |.... . 750,000 |.. ...733,326 O 4,998 |0 i 0..0..3.850 . 4.643 ...02/19/2019 ...|....01/15/2028 ...
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172967-CC-3 ..... CITIGROUP INC .vveeiiviinnnniiriiniineeecennieeeeennnns [ ven e | s L2BFE L 577,250 |. 102.6140 500,000 |.eeevvrnnniinnns 540,489 |...oeuniiiinnnnd 0 fooeerennnn (3,595) |ovveviiiieeennn0 feiiiiiiiinnnn 0 ]....06.000 |...... 4.861 ...05/18/2011 ...|....10/31/2033 ...
191216-DZ-0 ..... COCA-COLA CO/THE ... N A |- LEFE L. .. 749,348 |...94.8220 |... . 750,000 |.. ....749,348 O 0 0 [0 0002052200 |- 5.206 ....08/07/2024 ...|....01/14/2055 ...
210518-DF-0 ..... CONSUMERS ENERGY CO N | LEFE L .. 248,228 |...67.6630 |... ..250,000 |.. ....248,422 O e 40 o0 [0 0002232100 |- 3.136 ....08/19/2019 ...|....08/15/2050 ...
224044-CN-T ... COX COMMUNICATIONS INC .. N A |--2.BFE ... ..689,213 |...57.9560 |... . 750,000 |.. ....693,982 O e 1,346 [0 k010002950 |- 3.387 ....04/16/2021 ...|....10/01/2050 ...
25243Y-BH-1 ... DIAGEO CAPITAL PLC L1 | 1.GFE L. .. 248,675 |. 101.6170 |... ..250,000 |.. ....248,956 L R (0[V I R N RPN | SN T8 41 I AN 5.565 ....10/19/2022 ...|....01/24/2033 ...
260543-CK-7 ..... DOW CHEMICAL CO/THE N A |--2.BFE ... ,413,425 1...91.0170 |... .1,500,000 |.. ,448,422 O e 4,088 o0 0 el 40250 |- 4.694 ...10/14/2015 ...|....10/01/2034 ...
26441C-BF-1 ..... DUKE ENERGY CORP ... N |- 2.BFE ... L. 77.7350 |... ... 750,000 |.. 800,699 O e (1,285) el o0 00040200 |- 3.769 ...03/30/2021 ...|....06/15/2049 ...
26441C-BU-8 ..... DUKE ENERGY CORP . N A .. 2.BFE ..|... ...87.2700 |... . 150,000 |.. ... 133,105 O 21 0 [0 002225000 |- 5.825 ....02/21/2024 ...|....08/15/2052 ...
31428X-BS-4 . FEDEX CORP ...... 1 .2.BFE .. ...87.2110 |. . 750,000 756,111 |.. .0 .4.891 ....02/20/2019 .. 10/17/2048
337358-BA-2 ..... [WELLS FARGO & CO ... .. 2.BFE .. . 114.2270 |. . 500,000 612,447 |.. .0 .4.716 ....01/30/2015 .. 04/15/2035
36158F-AA-8 ..... [SWISS RE AMERICA HOLDING . .. 1.F FE .. . 102.1970 |. . 200,000 .202,550 |.. .0 ......5.809 ....02/19/2015 .. 02/15/2026 ...
37310P-AC-5 ..... GEORGETOWN UNIVERSITY N A |- 1.GFE L. ...82.9580 |... . 400,000 |.. ....499,825 0 e (2,903) [0 o0 el 4315 | 2.860 ...02/04/2021 ...|....04/01/2049 ...
42824C-AN-9 ... HP ENTERPRISE CO N |- 2.BFE ... .100.0110 |... . 500,000 |.. ... 500,000 O 0 0 [0 0000040900 |- 4.905 ....11/15/2013 ...|....10/15/2025 ...
438516-CT-1 ..... HONEYWELL INTERNATIONAL ... N A |- LFFE L ...93.7560 |... . 750,000 |.. ....755,218 O e () o0 feeeiiiiel0 1002052250 | 5.203 ...08/06/2024 ...|....03/01/2054 ...
491674-BM-8 ..... KENTUCKY UTILITIES CO ... N | LR FE L ...67.3760 |... ..250,000 |.. ....248,891 O e 27 o0 [0 0002232300 |- 3.326 ....056/19/2020 ...|....06/01/2050 ...
494368-BY-8 ..... KIMBERLY-CLARK CORP N A |- LFFE L ...97.5370 |... ..250,000 |.. ...249,833 O i 40 0 010000030950 |- 3.969 ....10/24/2018 ...|....11/01/2028 ...
49456B-AF-8 ..... KINDER MORGAN INC/DELAWA .. N |- 2.BFE ... . ...99.7250 |... .1,000,000 |.. 996,208 O e 8794 L0 [0 0000040300 |- 5.234 ....06/23/2017 ...|....06/01/2025 ...
49456B-AG-6 ..... KINDER MORGAN INC/DELANA .. N A |--2.BFE ... 1,021,280 |...97.2820 |... 972,818 |.... ,000,000 .. ,013,908 JLO I SO ( T ;5 ARt | R AU | B SRR TR 41 ) AU 5.112 ...03/01/2017 ...|....12/01/2034 ...
539830-BS-7 ..... LOCKHEED MARTIN CORP ... N .. 1.F FE ..|... .. 219,335 |...79.6390 |... 199,099 |.... ....219,507 O e 172 0 [0 il 40150 | 4.954 ....00/05/2024 ...|....06/15/2053 ...
539830-BX-6 ..... LOCKHEED MARTIN CORP . 1 1.FFE .. 198,360 |. 101.1820 |. ..202,365 | 198,412 |.. .0 .5.756 ....10/19/2022 .. 11/15/2054
539830-BX-6 ..... LOCKHEED MARTIN CORP . 1 1FFE .. 297,540 . 101.1820 |. ..303,547 |. .297,618 |.. .0 .5.756 ....10/19/2022 .. 11/15/2054
576360-AL-8 ..... MASTERCARD INC ... 1 .1.DFE .. 499,275 |...75.3100 |. ..376,549 |. .499,358 |.. .0 .3.658 ....05/28/2019 .. 06/01/2049
576360-AL-8 ..... MASTERCARD INC mi .1.DFE .. 499,275 |...75.3100 |. 376,549 .499,358 |.. .0 .3.658 ....06/28/2019 .. 06/01/2049 ...
58013\-FK-5 ..... MCDONALDS CORP ... N L2.AFE .. ...72.2140 |. ..541,604 .851,728 |.. .0 ......2.845 ...08/02/2021 .. 09/01/2049 ...
595620-AV-7 ..... MIDAMERICAN ENERGY CO ... N | LR FE L ...67.3690 |... 168,422 |.... ....248,746 O e 32 o0 000000030150 |l 3.179 ....10/01/2019 ...|....04/15/2050 ...
61747Y-FU-4 ..... MORGAN STANLEY N A |- LEFE L. ...97.9360 |... 489,678 |.... ... 500,000 O 0 0 [0 el 40654 | 4.654 ....10/16/2024 ...|....10/18/2030 ...
65486A-AA-1 ... NLV FINANCIAL CORP ... N |- 2.AFE L . 105.6850 |... 586,551 |.... ....599,087 LU R < £ N AR N RPN | I R (4[4 I AN 6.292 ....10/12/2001 ...|....08/15/2033 ...
655844-CL-0 ..... NORFOLK SOUTHERN CORP ... N A |- 2.AFE L. ...61.6580 |... 308,291 |.... ....358,716 O 2,582 o0 feiiel0002222.900 |- 4.788 ....06/13/2022 ...|....08/25/2051 ...
666807-BP-6 ..... NORTHROP GRUMMAN CORP ... N |- 2.AFE L ...78.6230 |... 432,429 |.... ....615,322 LU R (1[I N N N RPN o I R 1 1 I AN 3.275 ....04/06/2021 ...|....10/15/2047 ...
68233J-BX-1 ..... ONCOR ELECTRIC DELIVERY ... N A .. 1.F FE ..|... ...94.7900 |... 473,951 |.... ...501,280 O 0 0 [0 000250350 | 5.332 ...08/05/2024 ...|....10/01/2052 ...
693304-AX-5 ..... PECO ENERGY CO ... 1 .1EFE .. ...65.1790 |. ..162,949 |. .248,186 |.. .0 .3.042 ....09/03/2019 .. 09/15/2049 ...
693304-BG-1 ..... PECO ENERGY CO ... 1 . 1EFE .. ...94.2830 |. 471,413 ). .498,803 |.. .0 .5.266 ....09/03/2024 .. 09/15/2054
693475-CA-1 ..... PNC FINANCIAL SERVICES 2 .1.GFE .. ...97.1970 |. ..485,983 |. 500,000 |.. .0 .4.812 ....10/16/2024 .. 10/21/2032
69351U-BB-8 ..... PPL ELECTRIC UTILITIES . 1 . 1EFE .. ...95.0790 |. .. 475,39 |. 514,868 |.. .0 .5.050 ....00/26/2024 .. 05/15/2053
701094-AP-9 ..... PARKER-HANNIFIN CORP ... 1 L2.AFE .. ...77.9160 |. ..389,580 |. .493,316 |.. .0 ......4.087 ....06/05/2019 .. 06/14/2049 ...
716973-AC-6 ..... PFIZER INVESTMENT ENTER ... L1 |- LFFE L ...99.0730 |... . 750,000 |.. ....749,370 O e 169 [0 k0 el 40450 | 4.477 ...05/16/2023 ...|....05/19/2028 ...
718154-CF-2 ..... ALTRIA GROUP INC e [ 2B FE L . 104.8080 |... ... 500,000 |.. ....533,651 O e (15,478) Levececcennl0 feiiel0 00007750 | 4.268 ....05/17/2016 ...|....01/15/2027 ...
744560-BX-3 ..... PUBLIC SERVICE ELECTRIC ... N A .. 1.F FE ..|... ...96.2070 |... .1,000,000 |.. ....999,932 O i 17 feiiiinl0 [0 0002232650 | 3.652 ....09/05/2018 ...|....09/01/2028 ...
745332-CJ-3 ...... PUGET SOUND ENERGY INC .. N | LR FE L ...66.9820 |... . 750,000 |.. ....745,710 O v 11 L0 00000030250 |l 3.284 ....08/19/2019 ...|....09/15/2049 ...
89788M-AK-8 ..... TRUIST FINANCIAL CORP ... N A |- 2.AFE L. . 103.4910 |... . 300,000 |.. ... 300,000 O 0 0 [0 el 60123 | 6.123 ....10/26/2022 ...|....10/28/2033 ...
89788M-AP-7 ..... TRUIST FINANCIAL CORP N .. 1.G FE ..|... . 101.9000 |... ..250,000 |.. ....250,000 O 0 0 [0 000005867 | 5.867 ...06/05/2023 ...|....06/08/2034 ...
89838L-AG-9 ..... TRUSTEES OF BOSTON COLL ... 1. .. 1.DFE ..|... ...67.2900 |... 706,540 |.... .1,050,000 |.. ....874,389 O 380 [0 o0 30129 | 4.095 ....00/27/2024 ...|....07/01/2052 ...
904764-BC-0 ..... UNILEVER CAPITAL CORP ... 1. .. 1.EFE ..|... ...96.8330 |... 290,498 |.... . 300,000 |.. ....298,8% O 317 fennl0 [0 0000232500 |- 3.622 ....09/04/2018 ...|....03/22/2028 ...
904764-BC-0 ..... UNILEVER CAPITAL CORP 1 . 1EFE .. ...96.8330 |. ..677,828 |. . 700,000 697,424 |.. .0 ......3.622 ....09/04/2018 .. 03/22/2028 ...
911312-AZ-9 ..... UNITED PARCEL SERVICE ... 1.. . 1.FFE ..|.. ...72.2820 |... 607,166 |.... . 840,000 |. ...891,360 O (1,692) |0 i 0.000.3.400 . 3.010 ...04/21/2021 ... |....11/15/2046 ...
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Identification Description e n Char_[ Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
911312-AZ-9 ..... UNITED PARCEL SERVICE .....oevvvvviiiiiiiiiiinieiininans L SD.f e T LFFE L 170,923 |...72.2820 |..........o... 115,651 |oeneennii 160,000 |.evvvenviinnnnnn 169,783 [.oovvvinieens (O R (22 I FUUON | Y AU | B RN 3.400 |...... 3010 |MN coovs Jeveniieiiiennn 895 [ 5,440 |....04/21/2021 ...|....11/15/2046 ...
91159H-UN-1 ... US BANCORP e [ LR FE L .. 250,000 |. 101.7870 |... ..250,000 |.. ....250,000 JLO N N | [ ARt | B ISP | B AU 5.836 |...... 5.836 (D ....... . 14,590 |....06/07/2023 ...|....06/12/2034 ...
91324P-FC-1 ... UNITEDHEALTH GROUP INC .. A LR FE L .. 477,015 ]...93.5070 |... . 500,000 |.. ....477,276 O 261 o0 [0 5.375 |...... 5.69 (A0 ...... . 15,229 |....04/30/2024 ...|....04/15/2054 ...
92343V-CQ-5 ...... VERIZON COMMUNICATIONS .. e [ 2.AFE L .. 960,500 |...92.6610 |... .1,000,000 |.. ....975,626 O e 1,910 0 o0 e 4.400 |...... 4. 713 [MN ...... . 44,000 |....06/04/2015 ...|....11/01/2034 ...
92343V-DY-7 ... VERIZON COMMUNICATIONS .. A1 [ 2AFE L .. 527,000 |...98.7220 |... ... 500,000 |.. ....506,281 LU SRR (811D N N | N RPN | ) AN 4125 |...... 3.528 [MS ...... . 20,625 |....12/04/2015 ...|....03/16/2027 ...
976656-CT-3 ..... WISCONSIN ELECTRIC POWER 1onns L FFE s 248,613 [...90.8960 [.................227,239 |iiiiinieinnnnnd 250,000 [...ooeeeennnnnnns 248,623 |..uuuieeeennn 0 fooeeeeeemmee T 0 0 5.050 |...... 5.086 [AQ ceeuee ovenniireeennnnn3,788 [ 0 [....09/09/2024 ...|....10/01/2054 ...
1019999999. Subtotal - Bonds - Industrial and Miscella
Obligations 40,487,927 [ XXX 40,530,000 40,343,106 0 (15,711) 0 0 XXX XXX XXX 409,253 1,493,133 XXX XXX
05593R-AC-6 ..... BMO MORTGAGE TRUST 24-505 A3 ........ccevvvuiriiiinnnnns . 102.4370 |.....ooeneennnn 563,402 [onnniinnnnnnld 550,000 [....cceevvunnnnns 566,353 |...ouuniiiiinnnnd (U [7(0) ) 0 foorriiiiiinns 0 |eeen 5.857 |...... 5.060 |MON ... |ovvennirnnrnnnnns 2,685 |oueiiiiiiiinnns 2,685 |....11/08/2024 ...|....02/15/2057 ...
06035R-AR-7 ..... BANK 18-BN14 A3 .. ...96.8750 |... .1,000,000 |.. ....1,003,094 0 . . 39,660 |....09/18/2018 ...|....09/15/2060 ...
065404-BB-0 ..... BANK 18-BN10 A5 .. ...95.8730 |... .. 750,000 |.. 751,558 0. . 27,660 |....02/16/2018 ...|....02/15/2061 ...
06540T-AC-4 ..... BANK 18-BN11 A2 ...96.2470 |... ....745,098 0 . . 28,120 |....04/13/2018 ...|....03/15/2061 ...
06604A-AF-1 ..... BANKS 24-5YR10 A3 . LA . 100.8170 |. .301,120 |.. .0 ... 11/13/2024 .. 10/15/2057
06644X-BG-0 ..... BANKS 24-5YR12 A3 ..... . 1. s . 102.8210 |. . N .566,304 |.. .0 ... 11/21/2024 .. 12/15/2057
08161C-AE-1 ..... BENCHVARK MORTGAGE TRUST 18-B2 AS ...95.8990 |. .. 719, . . 750, .756,916 |.. .0 ...02/09/2018 .. 02/15/2051 ...
09660W-AU-5 ..... BMO MORTGAGE TRUST 24-5C7 A3 . 101.6790 |... ....559,426 0 . ....11/07/2024 ...|....11/15/2057 ...
12595V-AC-1 ..... COMM MORTGAGE TRUST 18-COR3 A2 ...97.2060 |... ....751,995 0. ....05/04/2018 ...|....05/10/2051 ...
17291D-AD-5 ..... CITIGROUP COMMERCIAL MORTGAGE 18-C5 A4 . ...97.0660 |... ....158,028 0 . ....06/07/2018 ...|....06/10/2051 ...
36255N-AS-4 ..... GS MORTGAGE SECURITIES TRUST 18-GS9 A3 .... ...96.4020 |... ....128,029 0. ....03/15/2018 ...|....03/10/2051 ...
46591A-AZ-8 ..... JPNDB COMMERCIAL MORTGAGE SECU 18-C8 A3 ... ...95.8080 |... .. .. ... 682,067 0 . ....05/23/2018 ...|....06/15/2051 ...
61691N-AE-5 ..... MORGAN STANLEY CAPITAL | TRUST 17-HR2 A4 .... ...95.7850 |... . 500,000 |.. ....499,070 0. ....02/22/2018 ...|....12/15/2050 ...
95001A-BC-9 ..... WELLS FARGO COMMERCIAL MORTGAG 17-C41 A3 .... ...94.8590 |... 711,439 |.... . 750,000 |.. ....743,012 0 . ...02/14/2018 ...|....11/15/2050 ...
95001J-A-7 ..... WELLS FARGO COMMERCIAL MORTGAG 18-C44 A4 .... ...96.2590 |... 721,944 |.... . 750,000 |.. ....752,005 0. ...04/30/2018 ...|....05/15/2051 ...
95001L-AT-9 ..... WELLS FARGO COMMERCIAL MORTGAG 18-C43 A3 . s . ...96.1940 |. ..225,559 |. ..234,484 .235,474 |.. .0 ....03/12/2018 .. 03/15/2051 ...
95001M-AF-7 ..... WELLS FARGO COMMERCIAL MORTGAG 17-C38 A5 ............|ee. ... e (24 1. ...96.1350 |... 913,280 |.... ..950,000 |.. ...945,054 0. ...08/22/2018 ...|....07/15/2050 ...
1039999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -
Commercial Mortgage-Backed Securities 11,392,948 [ XXX 10,972,490 11,283,657 11,344,603 0 (9,784) 0 0| XXX XXX XXX 38,689 359,624 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 51,880,875 | XXX 46,975,757 51,813,657 51,687,709 0 (25,495) 0 0] XXX XXX XXX 447,942 1,852,757 XXX XXX
025537-AU-5 ... AMERICAN ELECTRIC POWER v |2 e | 2.CFE L .. 230,39 1...93.1690 |... 242,240 |.... . 260,000 |.. ....238,221 O ] 7,827 | ...3,806 |... ....02/20/2024 ...|....02/15/2062 ...
025816-CH-0 ..... AMERICAN EXPRESS CO ... 2 .2.CFE .. ...95.5000 |. ..248,300 |. . 260,000 241,043 |.. .0 . 8,512 |. ....02/20/2024 .. 09/15/2169 ...
064058-AF-7 ..... BANK OF NY MELLON CORP 2 L2.AFE .. ...97.7500 |. ..244,375 |. ..250,000 241,298 |.. .0 ..3,998 |. ....02/21/2024 .. 12/29/2049 ...
25746U-DM-8 ..... DOMINION ENERGY INC 2 .2.CFE .. ...96.8750 |. ..250,000 .238,363 |.. .0 L4.313 | ....02/29/2024 .. 12/02/2049 ...
290876-AD-3 ..... EMERA INC .... |2 L3.AFE .. . 100.5000 |. . ..240,000 .237,628 |.. .0 1,317 . ...02/21/2024 .. 06/15/2076 ...
38148B-AC-2 ..... GOLDMAN SACHS GROUP INC . 2 L3.AFE .. ...99.0000 |. . ..250,000 249,724 .. .0 ....10/31/2024 .. 12/29/2049 ...
59156R-CA-4 ..... METLIFE INC 2 e [ 2B FE L ...97.8750 |... ..225,000 |.. ....220,417 0. ....02/21/2024 ...|....03/15/2169 ...
665859-A0-7 ..... NORTHERN TRUST CORP N2 e [ 2.AFE L ...98.0000 |... ..250,000 |.. ....245,116 0 . ....09/03/2024 ...|....04/01/2172 ...
693475-BC-8 ..... PNC FINANCIAL SERVICES .. 2 e [ 2B FE L ...93.7500 |... ..275,000 |.. ... 244,942 0. ....02/21/2024 ...|....05/01/2049 ...
744320-BJ-0 ..... PRUDENTIAL FINANCIAL INC .. A 2B FE L . ...95.2580 |... ..250,000 |.. ....233,552 0 . ...02/20/2024 ...|....03/01/2052 ...
898320-AF-6 ..... TRUIST FINANCIAL CORP e [2 i L 2.CFE L .. 138,008 |...96.6250 |... . 150,000 |.. ....139,315 0. ....02/20/2024 ...|....03/01/2071 ...
902973-BC-9 ... US BANCORP ....veeeeeiienuieeerennneeeeeennineesennnnnes fon vee | nnnees 2 teeeennnn L 2BFE |t 146,449 |...94.3750 [................. 165,156 |........cccen 175,000 |-eeveenieeennnnnn 154,058 [..ooovvnnnneaenns 0 , ....02/20/2024 ...|....01/15/2099 ...
1219999999. Subtotal - Bonds - Hybrid Securities - Issuer Obligations 2,627,707 | XXX 2,737,075 2,835,000 2,683,677 0 55,972 111,468 XXX XXX
1309999999. Total - Hybrid Securities 2,627,707 [ XXX 2,737,075 2,835,000 2,683,677 0 55,972 111,468 XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds 0] XXX 0 0 0 0 0 0 0 XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans of XXX 0 0 0 0 0 0 0 XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

¥'0L3

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char | Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
2419999999. Total - Issuer Obligations 57,205,775 | XXX 50,686,687 57,890,000 57,121,223 0 47,257 0 0 XXX XXX XXX 579,713 2,098,019 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities 18,390,011 | XXX 17,431,436 18,286,193 18,368,941 0 (9,616) 0 0] XXX XXX XXX 70,709 272,967 XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities 11,392,948 [ XXX 10,972,490 11,283,657 11,344,603 0 (9,784) 0 0| XXX XXX XXX 38,689 359,624 XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities of XXX 0 0 0 0 0 0 0 [ XXX XXX XXX 0 0 XXX XXX
2459999999. Total - SVO Identified Funds 0| XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
2469999999. Total - Affiliated Bank Loans of XXX 0 0 0 0 0 0 0 [ XXX XXX XXX 0 0 XXX XXX
2479999999. Total - Unaffiliated Bank Loans 0| XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
2489999999. Total - Unaffiliated Certificates of Deposit 0] XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
2509999999 - Total Bonds 86,988,734 | XXX 79,090,613 87,459,850 86,834,767 0 27,857 0 0 XXX XXX XXX 689,111 2,730,610 XXX XXX
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS 32,373,113 1B..$.............. 2,276,167 1C.$ ....coc....... 3,444.213 1D.$............. 6,117,589 1E ..$ .............. 5,490,672 1F..$ . ......... 10,045,252 1G.$.............. 5,313,681

1B 2A .6,646,933 2B..$.......... 13,232,853 2C..$ ... .... 1,406,942
1C 3A .487,352 3B .. .$
4B .. )
WS




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 4 9 10 12 13 14 15 16 17 18 19 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign | nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Number Rate Adjusted Obtain Amount Nonadmitted | Valuation (Amor- | Temporary |Book/Adjusted| Adjusted |Admini-
Identi- For- of Per Carrying Fair Declared Received Declared But | Increase/ | tization)/ |Impairment |Carrying Value| Carrying | strative Date
fication Description Code |eign Shares Share Value Value Fair Value Actual Cost but Unpaid | During Year Unpaid (Decrease) [ Accretion |Recognized| (15 + 16 - 17) Value Symbol | Acquired
020002-78-8 .. [ALLSTATE CORP 7.375% ...ccovvvvrrriiinnnnnnns ...8,500.000 |...........25.00 [....... 0.000 |... 226,270 . .. ... 3,918 (... o0 feeeenne.. (6,205) . ....0|.. 2.C FE ..|.. 02/29/2024 ..
14040H-75-8 ... | CAPITAL ONE FINANCIAL CO 4.375% 6,000.000 |.. ..25.00....... 0.000 |... ...101,340 0 .(5,880)f.. .. 3.A FE ..|..02/21/2024 ..
14040H-78-2 ... |CAPITAL ONE FINANCIAL CO 4.800% ........... | eeevernees .00 ....... 0.000 |... 0ol (15,420) .. 3.A FE ..|..09/27/2024 ..
493267-84-3 ... [KEYCORP 6.200% .......euunvvvvevvnnnneneeennnnns | vnneeenens [ eeeeeee foeineiiiiinnnnt....6,000.000 |...........25.00 |....... 0.000 |... 0 .. 3.B FE ..|.. 02/20/2024 ..
61762V-83-8 .. [MORGAN STANLEY 6.625% .........cooevveeeennnns [ evvvnnnenns | evveens e, 6,000,000 |...........25.00 |....... 0.000 |... 0 .. 2.C FE ..|.. 07/23/2024 ..
61762V-86-1 .. [MORGAN STANLEY 4.25% .........cooeeeeeeinnnnns [ evvvnneeens s |00, 6,000..000 |...........25.00 |....... 0.000 |... 0 .. 2.C FE ..|.. 02/20/2024 ..
898320-69-5 ... | TRUIST FINANCIAL CORP 4.75% . . ..25.00 |....... 0.000 |... 0 .. 2.C FE ..|..07/31/2024 ..
902973-73-4 ... [US BANCORP 3.75% ................ . ,000. .. ..25.00....... 0.000 |... 0 .. 2.B FE ..|.. 09/05/2024 ..
95002Y-40-0 WELLS FARGO & COMPANY 4.2500% ..... 0], .. 2.B FE ..|..02/21/2024 ..

4019999999. Subtotal - Preferred Stock -

(g

Preferred 1,262, 152 XXX 1,262, 152 1,295,373 9,168 52,050 0 (33,221) 0 0 (33,221 0f XXX XXX
29364D-10-0 ... |ENTEHGY ARKANSAS INC 4.875% 09/01/66 .... | ........... | ....... | ................... 10,000.000' ........... 25.00| ....... 0.000 [.eeevuunnnnnns 231,500 |...... 21.900 [oooiiiiiiinnnnnns 219,000 f.....ccvvnnnnnnns 231,500 [...iiiiiiiiis [0 8,531 i [0 o [ PO [ U P {0 P {0 0).. 1.F FE ..[.. 09/27/2024 ..
4029999999. Subtotal - Preferred Stock - Industrial and Miscellaneous (Unaffiliated) Redeemable

Preferred 231,500 XXX 219,000 231,500 0 8,531 0 0 0 0 0 0] XXX XXX
4109999999. Total - Preferred Stock - Industrial and Miscellaneous (Unaffiliated) 1,403,652 | XXX 1,481,152 1,526,873 9,168 60,581 0 (33,221) 0 0 (33,221 0] XXX XXX
4409999999. Total - Preferred Stock - Parent, Subsidiaries and Affiliates 0 XXX 0 0 0 0 0 0 0 0 0 0f XXX XXX

4509999999 - Total Preferred Stocks 1,493,652 XXX 1,481,152 1,526,873 9,168 60,581 0 (33,221) 0 0 (33,221 0] XXX XXX

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number

1A TE .8 e 0 F.$ e 231,500 1G .8 .o 0
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 1 12 13 14 15 16 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- | Total Changein | Change in SVO
CusIP Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admini-
Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date strative
fication Description Code |eign Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (13 -14) Value Acquired | Symbol
99C006-04-8 ... [FEDERAL HOME LOAN BANK - ATLANTA B1 100.000 .... 14,703 .. 03/15/2024 .| ..ccet wennns
990006-05-5 ... [FEDERAL HOME LOAN BANK - ATLANTA B2 100.000 .... 266,000 .... 11,301 .. 08/25/2023 .. ] .eees aennns
5029999999. Subtotal - Common Stock - Industrial
Other 353,600 XXX 353,600 353,600 0 26,004 0 0 0 0 0 XXX XXX
5109999999. Total - Common Stock - Industrial and Miscellaneous (Unaffiliated) 353,600 XXX 353,600 353,600 0 26,004 0 0 0 0 0 XXX XXX
360877-44-5 ... |POLEN OPPORTUNISTIC HIGH YIELD FD- INST .... ... 1,410,873.375 10,228,832 10,228,832 [....iiiiinnnnn 10,378,790 782,509 .. 12/31/2024 .. ]..eeet eees
5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned
by the SVO 10,228,832 XXX 10,228,832 10,378,790 0 782,509 0 52,623 0 52,623 0 XXX XXX
5409999999. Total - Common Stocks - Mutual Funds 10,228,832 XXX 10,228,832 10,378,790 0 782,509 0 52,623 0 52,623 0 XXX XXX
5609999999. Total - Common Stocks - Unit Investment Trusts 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
5809999999. Total - Common Stocks - Closed-End Funds 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
921946-40-6 ....|VANGUARD HIGH DVD YIELD ETF ...evvvvnvvivinnnnninnnnnn fovvvvennns [eeveeind]iiiiiicciiiinns 9,300.000 [...cevvunnnnnnnns 1,186,587 |........ 127.590 [oivviennnnnnns 1,186,587 |.ovvveeniiiiinnnnns 737,545 | [ 32,499 | [ I 148,428 |...ooivvniiiiiinn [ T 148,428 [...oovvvviiiiiiinnnnns 0 .. 09/23/2020 ..|...... ......
5819999999. Subtotal - Common Stocks - Exchange Traded Funds 1,186,587 XXX 1,186,587 737,545 0 32,499 0 148,428 0 148,428 0 XXX XXX
900033-00-2 ... |L|COA BROKERAGE SERVICE ......eeevvvvvvvvnnniiniinnnnns fovvvemnnnes [evveennd]ininiiiiiiiins L0 O P PP P PPPPPTTI 1,000 Joeeeeiiiiiiiiiiniiiiiines o R P AR PPN 0 fooiiiiiiiiiiiiiiiiinnnns .. 03/20/1969 ..|...... wuenns
5919999999. Subtotal - Common Stock - Parent, Subsidiaries and Affiliates Publicly
Traded 0 XXX 0 1,000 0 3,000 0 0 0 0 0 XXX XXX
5979999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 0 XXX 0 1,000 0 3,000 0 0 0 0 0 XXX XXX
5989999999 - Total Common Stocks 11,769,019 XXX 11,769,019 11,470,935 0 844,012 0 201,051 0 201,051 0 XXX XXX
5999999999 - Total Preferred and Common Stocks 13,262,671 XXX 13,250,171 12,997,808 9,168 904,593 0 167,830 0 167,830 0 XXX XXX

Line

coooo
~
w

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SCHEDULE D - PART 3

RED During Current Year

Showing All Long-Term Bonds and Stocks ACQUI
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
143321-LA-3 ......... CARMEL IN WTRWKS REVENUE . .|....09/26/2024 ... | STIFEL NICOLAUS & COMPANY INCORPORATED .. .... 1,043,880 |.. .... 1,000,000 |..
31320S-XJ-6 ......... UMBS - POOL SD5181 o |----09/23/2024 ... | CANTOR FITZGERALD & CO. ...eeeerrnnneeemmnnneeeemnnn e eeemnnneeeernnna s e eeemnnnaaeeennnnneeeeennnnnaeeeennnnnnaes [eeeemnnnnseeeennnnneeeeennnnnnees [eeemnnnneeeennnnnnes 1,190,773 |.. 1,194,132 |..
31320T-0K-9 ......... UMBS - POOL SD5858 . ...10/18/2024 ...|J.P. MORGAN SECURITIES LLC ... .... 1,488,840 |.. 1,462,672 |..
3132E0-R4-6 ......... UMBS - POOL SD4107 . .| WELLS FARGO SECURITIES LLC ...
314008-U3-3 .. .. |UMBS - POOL CB6901 . .| J.P. MORGAN SECURITIES LLC s
31400S-2J-3 . .. |UMBS - POOL CB7044 . . |BOK FINANCIAL SECURITIES INC. 1,166,824
31400U-6X-9 . ..|UMBS - POOL CB8985 . . | GOLDMAN SACHS & CO. LLC . . 1,533,387
3140QU-A3-0 . .|WBS - POOL CB8125 . 07/30/2024 ...|J.P. MORGAN SECURITIES LLC .719,881

3140QV-LC-6 .........

UNBS - POOL CB9322 . |-~ 11705/2024 ... | WELLS FARGO SECURITIES LLC ... . 1,494,361 |..
3140XQ-AB4 ......... UNBS - POOL FS8128 ... veee [+2.00/20/2024 ... |BOK FINANCIAL SECURITIES INC. wvevvveueveseeeseseeseeeseseesesessesessesessesesaesessesessesessssesessensssesssseses |osesessessssessssesessesessesessese [oesesessesensssensssenes 1,245,259 |..
3140XR-2P-9 ......... UNBS - POOL FS9781 ... <. |-...12/10/2024 ... |WELLS FARGO SECURITIES LLC .0 1,007,114 ..
31426R-U9-9 ......... | MBS - POOL RJ1507 . . |--..07/30/2024 ... | WELLS FARGO SECURITIES LLC ... .. ..
314268-50-3 ......... |UBS - POOL RJ2648 . ...11/04/2024 ... | J.P. MORGAN SECURITIES LLC ... ... 1,467,878 |.. 1,496,046 |..
0909999999. Subtotal - Bonds - U.S. Special Revenues 14,733,427 14,614,559
02361D-BB-5 ......... AMEREN TLLINDIS €0 vvvevreveseteneetenetesetenestesesseseseeseseeseseseseebeseeseneesenessenessenessenesnenennenenns | oessesenseennnne 1..00/26/2024 ... |KEYBANC CAPITAL MARKETS INC. .vuveveuvesessesesseseseeseneesensetenessesessesessesessesessesensesensesesessenessenesnes |oressesensesensesensesensssenssnene [oeenessenssseesneennens P 250,000
025537-AP-6 ......... AVERICAN ELECTRIC POWER .+ |--.. 1070972024 ... | UBS FINANCIAL SERVICES INC. .. ... 346,220 |.. ....500,000 |..
05593R-AC-6 ......... BMO MORTGAGE TRUST 24-5C5 A3 .. < |- 1170872024 .. |BOFA SECURITIES INC. ........... ....566,822 |.. ....550,000 |..
06604A-AF-1 BANKS 24-5YR10 A3 ...11/13/2024 ... | CITIGROUP GLOBAL MARKETS INC. .. ...301,160 [.. ...300,000 [..
06644X-BG-0 . BANKS 24-5YR12 A3 11/21/2024 ... |BOFA SECIRITIES INC. ..... 566,477 550,000

O778FP-AJS ........

BELL CANADA ....10/02/2024 ... [MORGAN STANLEY & CO. LLC ... ....578,595 |.. ....750,000 |..
09B60H-AU-5 ......... BNMO MORTGAGE TRUST 24-5C7 A3 .. o |- 1170772024 .. |BOFA SECIRITIES INC. ..... ...559,711 |.. ....550,000 |..
125523-Cli-8 ......... CIGNA GROUP/THE o |-.-07/17/2024 .. | TRUIST SECURITIES INC. ... ....493,500 |.. ....500,000 |..
134429-BR-9 ......... | CAMPBELL SOUP CO ... . |--..09/30/2024 ... |J.P. MORGAN SECURITIES LLC ... ... 744,488 |.. ....750,000 |..
191216-D2-0 .........| COCA-COLA CO/THE ... . |-...08/07/2024 ... |BOFA SECURITIES INC. .......... ... 749,348 |.. ....750,000 |..
26441C-BU-8 ......... DUKE ENERGY CORP ...02/21/2024 ... | MARKETAXESS ... 132,894 |.. ... 150,000 [..
438516-CT-1 ......... HONEYWELL INTERNATIONAL ... .|RBC CAPITAL MARKETS LLC . 1 755,220 |..
539830-BS-7 ......... LOCKHEED MARTIN CORP . . . | BARCLAYS CAPITAL INC. ... ....219,335 |..

B1747Y-FU-4 .........| MORGAN STANLEY ......... 10/16/2024 ... | MORGAN STANLEY & C0. LLC 500,000

68233J-BX-1 .........| ONCOR ELECTRIC DELIVERY 03/05/2024 ... |MORGAN STANLEY & CO. LLC ... .501,280

693304-BG-1 .........| PECO ENERGY CO ......... 09/03/2024 ... | BNP PARIBAS SECURITIES CORP 498,795

693475-CA-1 ... PNC FINANCIAL SERVICES . < |-~ 1071672024 ... | CITIGROUP GLOBAL MARKETS INC. .. ....500,000 |..

69351U-BB-8 ......... PPL ELECTRIC UTILITIES .... veer |-...00/26/2024 .. | MARKETAXESS ....514,900 |..

89838L-AG-9 ......... TRUSTEES OF BOSTON COLL ... oo |-...00/27/2024 ... |J.P. MORGAN SECURITIES LLC ... ....599,904 |.. . ..
91824P-FC-1 ......... UNITEDHEALTH GROUP INC ... .+ |--..04/30/2024 ... | GOLDMAN SACHS & CO. LLC ... 477,015 |.. ....500,000 |..
976656-CT-3 ......... 11 SCONSIN_ELECTRIC POMER .. ...09/09/2024 ... | CITIGROUP GLOBAL MARKETS INC. .. ... 248,613 |.. ....250,000 |..
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) ,122,055 10,650,000
025537-AU-5 ......... AVERICAN ELECTRIC POWER ...vuveveettenetesestenesseseeeesenensenessenessenesnesessesessesensasensasensssesessesensanes | oevessmenssnenes [oens 02/20/2024 ... |MARKETAXESS +...vtuvevereseseteneeteseetesestesesese s ese ettt es et s et es et b et s et etens 230,394 |.voeeieiieeieeine 260,000
025816-CH-0 ......... AVERICAN EXPRESS €O .+ |--..02/20/2024 ... | J.P. MORGAN SECURITIES LLC ... 232,531 |.. ....260,000 |..
064058-AF-7 ......... BANK OF NY MELLON CORP ... < |-..02/21/2024 ... |MORGAN STANLEY & CO. LLC ... ....237,300 |.. ....250,000 |..
25746U-D-8 ......... DOMINION ENERGY INC .. ...02/29/2024 ... | UBS FINANCIAL SERVICES INC. 1. 234,050 |.. ....250,000 |..
290876-AD-3 . .| EMERA INC 02/21/2024 ... |MORGAN STANLEY & 0. LLC .236,311 240,000

38148B-AC-2 .........

...10/31/2024 ...

GOLDMAN SACHS GROUP INC ... .| MARKETAXESS ... 249,565 |.. ....250,000 |..
59156R-CA-4 ......... METLIFE INC .+ [+..02/21/2024 ... |MORGAN STANLEY & CO. LLC ... ....215,109 |.. ....225,000 |..
665859-A0-7 ......... NORTHERN TRUST CORP . [-...09/03/2024 ... |MORGAN STANLEY & CO. LLC ... ... 244,245 |.. ....250,000 |..
693475-BC-8 ......... PNC FINANCIAL SERVICES ... «[-+..02/21/2024 ... | MARKETAXESS ... 231,732 |.. ....275,000 |..
744320-BJ-0 ......... PRUDENTIAL FINANCIAL INC .. .+ [-...02/20/2024 ... | MARKETAXESS ....232,013 |.. ....250,000 |..
808320-AF-6 ......... TRUIST FINANCIAL CORP ... .+ [+..02/20/2024 ... | MARKETAXESS ....138,008 |.. .... 150,000 |..
902973-BC-9 ......... US BANCORP ...02/20/2024 ... [J.P. MORGAN SECURITIES LLC ... ... 146,449 |.. .... 175,000 |..
1309999999. Subtotal - Bonds - Hybrid Securities 2,627,707 2,835,000
2509999997. Total - Bonds - Part 3 27,483, 189 28,099,559 153,894
2509999998. Total - Bonds - Part 5 136,845 150,000 1,822
2509999999. Total - Bonds 27,620,034 28,249,559 155,716
020002-78-8 ......... ALLSTATE CORP 7.375% ....02/29/2024 ... [ JANNEY MONTGOMERY SCOTT LLC .. ....8,500.000 .. ... 232,475 |..
14040H-75-8 ......... CAPITAL ONE FINANCIAL CO 4.375% ... ....02/21/2024 ... | SEAPORT GROUP ....6,000.000 |.. ....107,220 |..
14040H-78-2 ......... CAPITAL ONE FINANCIAL CO 4.800% ...uuuuuusssusiiiiiiiiiiiiiiiiiiiiiiisii e | eeeensensennens ...00/27/2024 ... [ SEAPORT GROUP ...uuvsssssssssssssssssssssttttttttt s [obbbssssereieae e 6,000.000 J...evvvvrrrrrininiinnnnnns 125,280
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493267-84-3 ......... KEYCORP 6.200% ....02/20/2024 ... | JANNEY MONTGOMERY SCOTT LLC .... ... 6,000.000 136,620 |...
61762V-83-8 ......... MORGAN STANLEY 6.625% ....07/23/2024 ... |MORGAN STANLEY & CO. LLC 150,000 |...
61762V-86-1 ......... MORGAN STANLEY 4.25% ....02/20/2024 ... | SEAPORT GROUP . 117,480 |...
898320-69-5 . .| TRUIST FINANCIAL CORP 4.75% ....07/31/2024 ... | JANNEY MONTGOMERY SCOTT LLC . 5,000.000 .101,300
902973-73-4 . .. | US BANCORP 3.75% ......eunnnnnn ....00/05/2024 ... |WELLS FARGO SECURITIES LLC .. 5,000.000 .. 88,250
95002Y-40-0 ......... WELLS FARGO & COMPANY 4.2500% ... e i ....02/21/2024 ... | SEAPORT GROUP ... eeisuuuisieemnnnunseernnnuaseeennnnaseennnnnaeseernnnsasseernensaseeennnnnsseennnnnnsseennnnnnssees |snnnsseeennnnnnseeeees 12,500.000 [..eevvnuniiiennninnaaees 236,748 |...
4019999999. Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Perpetual Preferred 1,296,373
293640-10-0 ......... |ENTERGY ARKANSAS INC 4.875% 09/01/66 .....eeeuuunseeemnnnnsreernnnnsaseernnnnnsseennnnnaseennnnnnsseernnnnnsssennees | ................ |....09/27/2024 wee L VAR OUS et eeiiit et e e ittt eeeren e eeeerrneteeenensaeeeeennn e eteernnnneteerrnnnatteernnnaeseennrnnateenes |snnaaeeerennnnnaeeeees 10,000.000 |-.eeuneeeennniaaeeennnas 231,500
4029999999. Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Redeemable Preferred 231,500
4509999997. Total - Preferred Stocks - Part 3 1,526,873
4509999998. Total - Preferred Stocks - Part 5
4509999999. Total - Preferred Stocks 1,526,873
990006-04-8 ......... |FEDERAL HOME LOAN BANK = ATLANTA BT Luiiiiiiiiieiniiiiiiiiie s i ittt s s s s ceiii e e s cesnis e s s ceennneesceennnneeeees | ................ |....03/ 15/2024 ... |FEDERAL HOME LOAN BANK .. ieeeeniiiiiutti s i i ittt st st i eae st e st taa s e s s reas s s s s ressna e e s eraanasesensannasssannns | ............................ 1.000 fooiiiiiiiiiiiiiiiieinn 100 [ fooni 0
5029999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other 100 XXX 0
360877-44-5 ......... |POLEN OPPORTUNISTIC HIGH YIELD FD= INST .uuuuniiiiiuunnniiiiinunnsiiiiiesnnssissiessnssssresssnsssssnssnnsssnnnnnnns | ................ |....12/31/2024 |D|V|DEND REINVESTMENT ... iiietiiiiiiitte st i i it e s e e eaai s e s et eea s e s s eeaai s e s s eessi e s s eressnssssesnsnasaaenes | ..................... 108,002.427 [....oovvvneniiiiiiiiinnnns 782,509 |.evvueniiiiiiiiiiiiiiiiiiiiniiies e 0
5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 782,509 XXX 0
5989999997. Total - Common Stocks - Part 3 782,609 XXX 0
5989999998. Total - Common Stocks - Part 5 XXX
5989999999. Total - Common Stocks 782,609 XXX 0
5999999999. Total - Preferred and Common Stocks 2,309,482 XXX 0
6009999999 - Totals 29,929,516 XXX 155,716
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FHN FINANCIAL
265705-FR-9 .. | DUNLAP TN .. .| SECURITIES CORP. . .... 100,000 ..100,209 . 100,000 |.... L (7,741)f.. ..03/01/2031 .
265705-FS-7 .. | DUNLAP TN .. . | MARKETAXESS .. 100,000 ...99,782 |.... ...(8,130)f... ..03/01/2032 .
FHN FINANCIAL
622792-MI-6 .. | MOUNT PLEASANT W1 ... .| SECURITIES CORP. ..305,000 .. 304,904 ..304,994 |.... ...(29,902)f... ..03/01/2032 .
HILLTOP SECURITIES INC.
778102-83-8 .. |ROSEVILLE MN INDEP SCH DIST #6 .........ceevens [ oeeeeen [..09719/2024 [ e e e 390,192 [, 400,000 |...evveenens 307,528 [...vvvnnnnen 398,924 | O 180 [ 0 LV O | A 399,104 [oovvviiiinnnnnn 0 Jeeeeeennn (8,912) e (8,912)].ccccnnnnnns 13,633 [..02/01/2028 .
STIFEL NICOLAUS &
778102-84-6 .. |ROSEVILLE MN INDEP SCH DIST #6 .| COMPANY INCORPORATED ... |...cceeveeeeeeeeeeens |oveeeeens 1,648,151 [...enn 1,590,000]......... 1,683,196 1,686,619 [...ovvvvvnninnnn O e 446 | O M6 e 0, 1,587,066 |............... 0] (38,919))..neeees (38,915)[..uvvvnnnnns 56,451 |..02/01/2029 .
0709999999 Subtotal - Bonds - U.S. Political S isions of States, Territories and Po ions 2,397,346 2,495,000 2,485,538 2,490,294 651 2,490,946 (93,600) 89,148 XXX
J.P. MORGAN SECURITIES
010604-CZ-7 .. | ALABAMA ST PORT AUTH DOCKS FAC LLC e e 414,851 |.....oeeeeee 420,000 | 436,590 |............ 426,730 |oeeeeeeeeeeeen 0 e (1,226) | 0 [ (1,226) |oooeeeeeeeeeenn 0 e 425,505 ..10/01/2028 .
J.P. MORGAN SECURITIES
010604-DA-1 .. | ALABAMA ST PORT AUTH DOCKS FAC R ) RS . N 2V N 530,000 |..cceeennns 551,916 |............ 538,911 | 0 e (1,821) 0 [ (1,621) |oevvviviiieeenn 0 | 537,290 ..10/01/2029 .
STIFEL NICOLAUS &
057849-JG-7 .. | BALDWIN CNTY AL BRD OF EDU .| COMPANY  INCORPORATED ... |.eeeeeeeeeiiiiieeiees |oeeieieees 504,180 [.....evveeeee 500,000 |.....ccee.. 534,550 |............ 513,064 |.oooeveeeeeeeennn 0 e (3,089) | 0 [, (3,089) |.ooeeeeeeeeeennn 0 e 509,975 ..06/01/2035 .
STIFEL NICOLAUS &
090929-GP-9 ...| BIRMINGHAM AL SPL CARE FACS FI .| COMPANY  INCORPORATED ... |.ooeeeeeieiiiiiiieees | 399,016 [....evvvnneee 400,000 |............ 416,000 |............ 403,13 | 0 e (1,832) 0 [ (1,832) |oeeeeeeeeeee 0 e 401,281 ..06/01/2032 .
KEYBANC CAPITAL MARKETS
232287-BY-7 .. | CUYAHOGA CNTY OH SALES TAX REV ... .| INC. ... 500,000 ...508,800 .... 500,000 |.... L0 ..01/01/2031 .
31315P-HD-4 ...| FARMER MAC .| MATURITY 100.0000 .... 175,000 |.... L0 ..05/14/2024 .
31320S-XJ-6 ...|UMBS - POOL SD5181 ... .| MBS PAYDOIN 100.0000 .. ...25,170 |.... L0 ..12/01/2053 .
31320T-0K-9 ...|UMBS - POOL SD5858 . .| MBS PAYDONN 100.0000 .. 21,432 |. 0 ..07/01/2064 .
3132E0-R4-6 .. |UMBS - POOL SD4107 . .| MBS PAYDOIN 100.0000 .. 0 ..10/01/2053 .
3136B1-BV-5 .. | FANNIE MAE 18-16 MB .| MBS PAYDONN 100.0000 .. 0 ..07/25/2046 .
3137F3-TQ-7 .. | FREDDIE MAC -4764 NU .| MBS PAYDOIN 100.0000 .. 0 ..07/15/2045 .
3137F4-4B-5 .. |FREDDIE MAC -4781 VB . .| MBS PAYDONN 100.0000 .. . 0 ..08/15/2038 .
3137FD-UF-7 .. | FREDDIE MAC -4754 VG .. .| MBS PAYDOIN 100.0000 .. .... 527,054 .... 553,672 ...(2,085) ... L0 ..12/15/2036 .
3138IK-VH-5 .. |UMBS - POOL AS9615 ... .| VARIOUS .. 136,133 .. 142,854 .. (768) ... L0 ..05/01/2047 .
3140H1-V2-3 .. |UMBS - POOL BJ0632 ... .| MBS PAYDOIN 100.0000 .. L0 ..03/01/2048 .
3140J7-W7-6 .. |UMBS - POOL BM3369 .... L0 ..01/01/2048 .
31400G-YZ-4 .. |UMBS - POOL CA8827 .... .| MBS PAYDOIN 100.0000 .. L0 ..02/01/2051 .
314008-U3-3 ...|UMBS - POOL CBB9OT ... .| MBS PAYDONN 100.0000 .. L0 ..08/01/2063 .
314008-2J-3 ...|UMBS - POOL CB7044 ... .| MBS PAYDOIN 100.0000 .. L0 ..09/01/2053 .
3140QU-6X-9 .. |UMBS - POOL CBB98S ... .| MBS PAYDONN 100.0000 .. L0 ..08/01/2064 .
3140QU-A3-0 .. |UMBS - POOL (B8125 . .| MBS PAYDOIN 100.0000 .. 0 ..03/01/2054 .
3140QV-LC-6 .. |UMBS - POOL CB9322 .. .| MBS PAYDONN 100.0000 .. 0 ..10/01/2064 .
3140XQ-A6-4 .. |UMBS - POOL FS8128 . .| MBS PAYDOINN 100.0000 0 ..05/01/2054 .
31410L-VF-6 .. |UMBS - POOL 890814 .... . L0 ..10/01/2044 .
3142GR-U9-9 ...|UMBS - POOL RJ1507 ... .| MBS PAYDOIN 100.0000 .. L3442 . L0 ..05/01/2054 .
314268-5J-3 ...|UMBS - POOL RJ2648 ... .| MBS PAYDONN 100.0000 .. ..12,985 |.... L0 ..10/01/2064 .
RAYMOND JAMES &
64971X-BB-3 .. |NEW YORK CITY NY TRANSITIONAL .| ASSOCIATES INC. ......... ,500,000 |......... 1,531,875 |......... 1,517,872 |eeeeveeeeenieennn O et (L776) | 0 [ (1,776) [ 0 e 1,516,096 0 ..08/01/2030 .
RAYMOND JAMES &
902562-A0-0 .. |UAB MEDICINE FIN AUTH AL REVEN | ASSOCIATES INC. evvvvves foeeeeeiiiieiiiiieiees e 785,048 [.....ovvnnnen 800,000 |...ccvveuens 789,240 [....ovveee. 793,791 |oeeeeeeee 0 o881 |0 [ 681 [ovvvvviinnnnnnn 0 e, 794472 ovvviiiiiinnnn 0 e (9,424). (9,424).0evvvnnnnnns 31,806 |..09/01/2031 .
J.V.B. FINANCIAL GROUP
902562-AV-9 .. |UAB MEDICINE FIN AUTH AL REVEN LG e e e 150,216 [ 150,000 ............ 163,908 |............ 151,206 |.ovvvveveeeeeena O e ()| O A1) |oeveeeeeeeennnn 0 e 150,794 | O i (578)]e (578)].ceeeeeeennns 7,633 [..09/01/2037 .
0909999999 Subtotal - Bonds - U.S. Special Revenu 6,799,204 6,911,479 7,090,891 6,802,754 (13,420) 6,969,599 0 (170,397), 239,655 XXX
SECURITY CALLED AT
01959E-AC-2 .. | ALLIED WORLD ASSURANCE .1100.00000000 100.0000 . |. , 500,000 |.....ccc... 500,000 ....500,000 |[.. .0 .... 500,000 |.... L0 .... 16,011 [.. 10/29/2025 .
03522A-AG-5 .. | ANHEUSER-BUSCH CO/ INBEV . . | TENDER OFFER ......... 978,710 . 1,000,000 |.. . 1,000,000 |.. . 1,000,000 .0 ..1,000,000 |. 0 . 26,463 ..02/01/2026 .
05578Q-AB-9 .. |BPCE SA ... .| MATURITY 100.0000 1,000,000 . 1,000,000 |.. . 1,051,400 |.. . 1,003,608 .(3,608) ..1,000,000 |. 0 . 51,500 ..07/21/2024 .
101137-AE-7 .. | BOSTON SCIENTIFIC CORP .. . | MARKETAXESS .. 1,154,220 ).......... 1,000,000 1,355,000 1,239,068 |.. ...(33,623))... .. 1,205,445 |.... Ol .. 55,611 [.. 11/15/2035 .
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12595V-AC-1 .. | COMM MORTGAGE TRUST 18-COR3 A2 ..04/01/2024 . (MBS PAYDONN 100.0000 .. .. 0 L0 RV S ..05/10/2051 .
141784-AM-0 .. | CARGILL INC ..... ..09/20/2024 . [ MARKETAXESS .......... .500,000 |.. .619,000 |.. . 542,280 L0 .(8,321) 0 ..4,91 |. ..06/18/2027 .
172967-HB-0 .. | CITIGROUP INC ..11/01/2024 . BARCLAYS CAPITAL INC. ,000,000 .. . 1,079,709 |.. . 1,012,748 L0 .(6,194) 0 .(2,064)[. ..09/13/2025 .
20030N-BY-6 .. | COMCAST CORP ......coevvviiiiiiiiiiiiiiiii [ e ..11/01/2024 . [BOFA SECURITIES INC. ...|. ,500,000 |......... 1,498,020 ..1,499,357 |.. 0 L0 ..(37,434)..... ..02/01/2027 .
KEYBANC CAPITAL MARKETS
210518-DC-7 .. | CONSUMERS ENERGY CO ....ooovvveveeeeiiiiieieeeeeens [ e | 1170172024 .| INC. .evvvvniiiiiiiiiiinee 750,000 |....cceeuen. 748,140 |............ 749,007 [oevvvevnnnnnnnne [V F, 199 |, [V 159 [V A (23,323) ..11/15/2028 .
SECURITY CALLED AT
304071-AA-1 .. |FAIRFAX US INC ...evvvvviriiiniiiiiiinnniniinininnns [ eeeeens ..01/29/2024 . |100.00000000 100.0000 . |-..cceeveveeeerneenns |oeeeeens 1,500,000 |.......... 1,500,000 |......... 1,497,586 |.......... 1,499,814 |.ooovvvnieinns [V 2 | (VN 23 [V 163 ..08/13/2024 .
GOLDMAN SACHS & CO. LLC
341081-GG-6 .. |FLORIDA POWER & LIGHT CO ....oooveeeeeeeeeeeeeens [ e 11/01/2024 . ...341,776 |... .... 400,000 ... 386,536 . 388,798 |.. . (48,072)].... ..02/03/2032 .
36256N-AS-4 ...| GS MORTGAGE SECURITIES TRUST 18-GS9 A3 . ..08/01/2024 . (MBS PAYDOIN 100.0000 . 23,906 ...23,906 |.. 23,910 .0 ..03/10/2051 .
46591A-AZ-8 .. | JPMDB COMMERCIAL MORTGAGE SECU 18-C8 A3 ..12/01/2024 . (MBS PAYDONN 100.0000 .. 14,474 ). ...14,474 .. 14,478 |. 0. ..06/15/2051 .
MORGAN STANLEY & CO.
46625H-QI1-3 ...| JPMORGAN CHASE & CO ...ooevvvvvviiiiiiiiieiceeeeens [ e L. 1170172024 [LLC oovveeeiiiiiiiiiiiiiii e | 1,523,325 |........... 1,550,000 |......... 1,549,656 |.......... 1,549,839 |....oooeeeiiins [V 51 |l (VN L3 I PO 0....... 1,549,891 [...eeeennnnnnnee (VN A (26,566)]......... (26,566)[......cuveee. 55,839 |..04/01/2026 .
U.S. BANCORP
46625H-RV-4 ...| JPMORGAN CHASE & CO ..o [ | 11/01/2024 .| INVESTMENTS INC. ...437,378 |... .. 450,000 ... 431,550 . 443,992 |.. L0 .(8,393)[....c... (8,393)]... ..10/01/2026 .
U.S. BANCORP
472319-AE-2 .. | JEFFERIES GROUP LLC ......evvvevnnnnnnniniiniiinans [ eeeens ..09/20/2024 . | INVESTMENTS INC. ...1,837,588 |.......... 1,750,000 |......... 1,955,375 |......... 1,819,023 |.. 0. (13,650)|... ...(13,650) |... ..06/08/2027 .
680223-AJ-3 .. | OLD REPUBLIC INTL CORP .....ccevvunvvvrirnnnnienes [ eneens .10/01/2024 .| MATURITY 100.0000 ..1,000,000 |.......... 1,000,000 |......... 1,014,000 |......... 1,001,128 |.. 0. ..(1,128)[... ..10/01/2024 .
KEYBANC CAPITAL MARKETS
816300-AD-9 .. | SELECTIVE INSURANCE GRP ......eevvvvrrvvnnnnnenes [ neeens ..09/23/2024 .| INC. .. 1,642,545 |.......... 1,500,000 |......... 1,830,000 ..1,724,335 |.. L0 (11,342)|... ..11/15/2034 .
816300-AG-2 .. | SELECTIVE INSURANCE GRP ..........coooeeeeeeennns [oenens .09/20/2024 . | MARKETAXESS .. , . 245,000 .. 231,705 |.. 0. ..11/01/2035 .
842587-CV=7 .. | SOUTHERN CO ....covvvvvinniieiiinieeeceinieeeeees [ eeeeees ..09/20/2024 . | BOFA SECURITIES INC. ...|oeeeeeeeieiiiieiieens | 835,703 [c..vvvvvnnnns 850,000 843,452 [.....uvnnnnnnnnnn 0 ..07/01/2026 .
J.P. MORGAN SECURITIES
931427-AB-4 .. | WALGREENS BOOTS ALLIANCE .......cccvvvnvvrivnnnn [ eeeens ..07/30/2024 . [LLC oovvvviiiiiiiiiiiiiiie e e 1,174,0% |.......... 1,500,000 |......... 1,437,805 |.......... 1,457,256 |.oevvvvennnnnnns 0 ..11/18/2034 .
95001L-AT-9 .. | WELLS FARGO COMMERCIAL MORTGAG 18-C43 A3 ... |[....... ..06/01/2024 . | MBS PAYDONN 100.0000 ...|...ceeeeeeeeiiinnnnes |oveeieennnns 98,067 [...cceunnnnn 98,067 |...cceenenes 99,043 |.oovveennns 98,137 |, 0 ..03/15/2051 .
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 18,055,224 18,131,448 19,143,322 18,641,936 0 (70,571) 0 (70,571) 0 18,571,365 0 (516, 141) (516, 141), 780,074 XXX
2509999997. Total - Bonds - Part 4 27,251,774 27,537,927 28,719,751 27,934,984 0 (83,340) 0 (83,340) 0 28,031,910 0 (780,138) (780, 138), 1,108,877 XXX
2509999998. Total - Bonds - Part 5 143,834 150,000 136,845 0 0 3,07 0 3,07 0 139,916 0 3,918 3,918 6,033 XXX
2509999999. Total - Bonds 27,395,608 27,687,927 28,856,596 27,934,984 0 (80,269). 0 (80,269) 0 28,171,826 0 (776,220) (776,220), 1,114,910 XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999997. Total - Common Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX
5989999999. Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5999999999. Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
60099999909 - Totals 27,395,608 XXX 28,856,596 27,934,984 0 (80,269). 0 (80,269) 0 28,171,826 0 (776,220) (776,220), 1,114,910 XXX
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- For- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment | Valu (12 + | Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description eign | Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 13- 14) Value Disposal Disposal Disposal Year Dividends
38141G-YU-2 .. [ GOLDMAN SACHS GROUP INC ........coevvvvevnnn fevennnn ..02/22/2024 .| UBS FINANCIAL SERVICES INC. ... |..10/31/2024 .|MARKETAXESS .......ccoovveee |vvrnnnnnnns 150,000 [.......... 136,845 |.......... 143,834 |..oovvnnnnns 139,916 |...ooviivvnnnnnns (U PP 3,071 |ovveiiiiiinnnn (U PO 3,071 |ovveiiiiinnnns [0 P U N 3,918 |..vvnennnns 3,918 |.ievvnnnnns 6,083 |..euuunnnnns 1,822
1309999999. Subtotal - Bonds - Hybrid Securities 150,000 136,845 143,834 139,916 0 3,07 0 3,07 0 0 3,918 3,918 6,033 1,822
2509999998. Total - Bonds 150,000 136,845 143,834 139,916 0 3,07 0 3,07 0 0 3,918 3,918 6,033 1,822
4509999998. Total - Preferred Stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
5989999998. Total - Common Stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
5999999999. Total - Preferred and Common Stocks 0 0 0 0 0 0 0 0 0 0 0 0 0

6009999999 - Totals

136,845

143,834

139,916




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

SCHEDULE E - PART 1 - CASH

1 5 6 7
Amount of Interest Amount of Interest
Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
US Bank/Custodial Accounts .........cccccceeenuenne Homewood, AL/St. Louis, MO ..eovveeivveiee [ oo e e eeiieie foeee e eies [oeeeee e 8,313 [.XXX.
Regions Bank ............... ... Gadsden, AL ... ,281,521) [.. XXX.
River Bank & Trust . Gadsden, AL ... .291,656 |..XXX.
Wells Fargo ...... Gadsden, AL ... 4,091 |..XXX.
FHLBank Atlanta .... Atlanta, GA ..o [ e foeeeeeeesieeen foeenieciinn . 31,244 [ [ 1,304,682 [..XXX.
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX 0 0 0| XXX
0199999. Totals - Open Depositories XXX XXX 31,244 0 327,221 | XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX 0 0 0| XXX
0299999. Totals - Suspended Depositories XXX XXX 0 0 0| XXX
0399999. Total Cash on Deposit XXX XXX 31,244 0 327,221 | XXX
0499999. Cash in Company's Office XXX XXX XXX XXX 200 | XXX
0599999 Total - Cash XXX XXX 31,244 0 327,421 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January....o.. (1,479,903) 4. (752,505) 7. (15,187) 10. October ... (126,907)
2. February...|.ccooonnennns (1,346,477) 5. (667,455) 8. (450,926)] 11. November... 409,743
3.  March (830,974) 6. June (763,677) 9. September (258,686) 12.  December 327,220

E27
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

Show Investments Owned December 31 of Current Year

SCHEDULE E - PART 2 - CASH EQUIVALENTS

1

CusIP

2

Description

3 4 5

Rate of Interest

Code Date Acquired

6

Maturity Date

7
Book/Adjusted
Carrying Value

8

Amount of Interest

Due and Accrued

9

Amount Received

During Year

0109999999.

Total - U.S. Government Bonds

0309999999.

Total - All Other Government Bonds

0509999999.

Total - U.S. States, Territories and Po ions Bonds

0709999999.

Total - U.S. Political Subdivisions Bonds

0909999999.

Total - U.S. Special Revenues Bonds

1109999999.

Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999.

Total - Hybrid Securities

1509999999.

Total - Parent, Subsidiaries and Affiliates Bonds

1909999999.

Subtotal - Unaffiliated Bank Loans

2419999999.

Total - Issuer Obligations

2429999999.

Total - Residential Mortgage-Backed Securities

2439999999.

Total - Commercial Mortgage-Backed Securities

2449999999.

Total - Other Loan-Backed and Structured Securities

2459999999.

Total - SVO Identified Funds

2469999999.

Total - Affiliated Bank Loans

2479999999.

Total - Unaffiliated Bank Loans

2509999999.

Total Bonds

olo|lo|lc|lo|lo|o|oc|o|o|lo|o|o|o|o|o|e

olo|lo|loc|lo|lo|o|oc|o|o|lo|o|o|o|o|o|e

| LR Lo STt o PP PP

..................................................... | T

............................... 2,509,000

8109999999.

Subtotal - Sweep Accounts

2,509,000

31846V-88-0 .......

|F|RST AMERICAN TREASURY OBLIG MONEY MKT ....eeeeiiiisrsiiieiiiiiiiieeiiiiiii et e ettt e e

............................... 2,393,353

8209999999.

Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO

2,393,353

8609999999 - Total Cash Equivalents

4,902,353

111,797

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

coocooo




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Life Insurance Company of Alabama

DEPOSITS

States, Etc.

Type of
Deposit

SCHEDULE E - PART 3 - SPECIAL
1 2

Purpose of Deposit

Deposits For the
Benefit of All Policyholders

All Other Special Deposits

3 4
Book/Adjusted

Carrying Value Fair Value

5 6
Book/Adjusted

Carrying Value Fair Value

Alabama
Alaska
Arizona

Arkansas

California

Colorado

Connecticut
Delaware

© ©® NGO RN

District of Columbia
Florida

Georgia

-
-

Hawaii .....cccooviiiiiiiiiiiiceee

Kansas ...
Kentucky
Louisiana
Maryland
Massachusetts

Michigan ........ccccocoeeiiiiiiienieniens

Minnesota
Mississippi

Missouri
Montana
Nebraska
Nevada

New Hampshire

New Jersey .......ccccovveenerieniieneenns

New Mexico
New York

Oklahoma ...
OregoN ....ccovviiiiiniiienie s
Pennsylvania
Rhode Island
South Carolina
South Dakota

Tennessee

Vermont ..
Virginia

Washington ..........cccocevieniennns
West Virginia
Wisconsin

Wyoming

American Samoa

Puerto Rico
U.S. Virgin Islands
Northern Mariana Islands

Canada
Aggregate Alien and Other

Benefit of All Policyholders and Creditors ..

SEC 624.411, CODE OF FL
0CGA 33-3-8 THRU 33-3-10

............ 1,300,462 |............1,121,667

Subtotal

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus

5898)(Line 58 above)

E29
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