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Leviathan Gold Ltd

Condensed Consolidated Interim Financial Statements
(Expressed in Canadian Dollars)
(Unaudited - Prepared by Management)

For the three and six months ended December 31, 2024



NOTICE TO READER

Under National Instrument 51-102, Part 4, subsection 4.3(3)(a), if an auditor has not performed a review of the interim
financial statements, they must be accompanied by a notice indicating that the interim financial statements have not
been reviewed by an auditor.

The accompanying unaudited interim financial statements of the Company have been prepared by and are the
responsibility of the Company's management. The Company's independent auditor has not performed a review of
these interim financial statements in accordance with standards established by the Canadian Institute of Chartered
Professional Accountants of Canada for a review of interim financial statements by an entity's auditor.



LEVIATHAN GOLD LTD.

CONDENSED CONSOLIDATED INTERIM STATEMENTS OF FINANCIAL POSITION

(Unaudited — Prepared by Management)
(Expressed in Canadian Dollars)

AS AT
December 31, June 30,
2024 2024
ASSETS
Current
Cash § 1,699,945 § 2,658,470
Receivables and prepaid expenses (Note 4) 26,771 71915
1,726,716 2,730,385
Equipment (Note 5) 438 1,408
Exploration and evaluation assets (Note 6) 681,178 697,682
$§ 2408332 § 3429475
LIABILITIES AND SHAREHOLDERS’ EQUITY
Current
Accounts payable and accrued liabilities (Note 8) $ 172,710 3 278.083
Shareholders’ equity
Share capital (Note 7) 11,608,840 11,608,840
Contributed surplus (Note 7) 2,990,654 2,990,654
Accumulated other comprehensive loss (182,512) (131,065)
Deficit (12,181,360) (11,317.037)
2,235,622 3,151,392
$§ 2408332 § 3429475

Nature and continuance of operations (Note 1)
Subsequent event (Note 11)

Approved on Behalf of the Board on February 21, 2025:

“Luke Norman”
Luke Norman - Director

“Jonathan Richards”

Jonathan Richards - Director

The accompanying notes are an integral part of these Condensed Consolidated Interim Financial Statements



LEVIATHAN GOLD LTD

CONDENSED CONSOLIDATED INTERIM STATEMENTS OF LOSS AND COMPREHENSIVE LOSS

(Unaudited — Prepared by Management)
(Expressed in Canadian Dollars)

For the three
months ended
December 31,

For the three
months ended
December 31,

For the six
months ended
December 31,

For the six

months ended
December 31,

2024 2023 2024 2023
EXPENSES
Consulting $ 1,700 $ 11,300 § 1,700 $ 11,300
Depreciation (Note 5) 352 5,180 960 10,564
Director Fees (Note 8) 9,250 12,250 18,500 18,500
Exploration costs (Note 6, 8) 58,594 93,149 127,231 202,949
Foreign exchange 3,556 218 6,394 221
Investor relations 21,000 21,000 42,000 42,000
Management fees (Note 8) 82,500 82,500 165,000 165,000
Marketing and shareholder communications 2,350 6,632 4,578 14,898
Office and administrative expenses 27,141 (992) 41,553 8,711
Professional fees (Note 8) 99,177 87,971 161,592 120,703
Project Investigation 142,669 100,000 283,398 100,000
Transfer agent and filing fees 28,163 18,261 32,497 27,643
Travel 14,457 6,578 26,387 7,530
(490,909) (444,047) (911,790) (730,019)
Gain on sale of equipment - - - 707
Other income - - - 812
Interest income 19,762 21,000 47.467 53,377
Loss for the period (471,147) (423,047) (864,323) (675,123)
Other comprehensive loss
Exchange difference on translation of foreign (51,752) 21.443 (51.447) (10,158)
operations
Comprehensive loss for the period $  (522,899) $§ (401,604) $  (915,770) $§  (685,281)
Basic and diluted loss per common share $ (0.03) $ 0.02) $ (0.05) $ (0.03)
Weighted average number of common
shares outstanding — basic and diluted 19,944,764 19,944,764 19,944,764 19,944,764

The accompanying notes are an integral part of these Condensed Consolidated Interim Financial Statements



LEVIATHAN GOLD LTD

CONDENSED CONSOLIDATED INTERIM STATEMENTS OF CASH FLOWS

(Unaudited — Prepared by Management
(Expressed in Canadian Dollars)

December 31,

December 31,

For the six-month period ended 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Loss for the period (864,323) $ (675,123)
Items not involving cash:
Gain on sale of equipment - (707)
Depreciation 961 10,564
Non-cash working capital item changes:
Prepaid expenses 21,452 3,122
Receivables 23,692 23,665
Accounts payable and accrued liabilities (105,373) 26,174
Net cash used in operating activities (923,591) (612,305)
CASH FLOWS FROM INVESTING ACTIVITIES
Equipment disposals - 964
Net cash used in investing activities - 964
Change in cash for the period (923,591) (611,341)
Foreign exchange (34,934) (3,122)
Cash, beginning of period 2,658,470 3.913.925
Cash, end of period 1,699,945 § 3,299,462

There were no material non-cash transactions during the periods ended December 31, 2024 and 2023. No cash was

paid for interest or taxes for the periods ended December 31, 2024 and 2023.

The accompanying notes are an integral part of these Condensed Consolidated Interim Financial Statements



LEVIATHAN GOLD LTD.

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY (DEFICIENCY)

(Unaudited — Prepared by Management)

(Expressed in Canadian Dollars)

Accumulated
Other
Contributed Comprehensive
Number Amount Surplus Loss Deficit Total
Balance, June 30, 2023 19,944,764 11,608,840 2,990,654 $ (149,209) (9,959,080) 4,491,205
Comprehensive loss for the period - - - (10,158) (675,123) (685,281)
Balance, December 31, 2023 19,944,764 11,608,840 2,990,654 $ (159,367) (10,634,203) 3,805,924
Balance, June 30, 2024 19,944,764 11,608,840 2,990,654 § (131,065) (11,317,037) 3,151,392
Comprehensive loss for the period - - - (51.447) (864.323) (915.770)
Balance, December 31, 2024 19,944,764 11,608,840 2,990,654 § (182,512) (12,181,360) 2,235,622

The accompanying notes are an integral part of these Condensed Consolidated Interim Financial Statements



LEVIATHAN GOLD LTD.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024

(Unaudited — Prepared by Management)

(Expressed in Canadian Dollars)

1

NATURE AND CONTINUANCE OF OPERATIONS

Leviathan Gold Ltd., (the “Company”) was incorporated under the Business Corporations Act (British Columbia)
(“BCBCA”) on June 24, 2020. The Company is principally engaged in the acquisition and exploration of resource
properties in Victoria, Australia. The Company’s shares are publicly traded on TSX Venture Exchange (“TSXV”)
under the symbol LVX.

The address of its head office is located at Suite 1507-1030 West Georgia Street, Vancouver, British Columbia,
Canada V6E 2Y3. The Company’s registered and records office is 2900-550 Burrard Street, Vancouver, British
Columbia, Canada, V6C 0A3.

During the year ended June 30, 2024, the Board of directors authorized a 5-for-1 share consolidation. The number
of issued and outstanding shares, options, warrants and per share amounts have been retrospectively restated for all
periods presented unless otherwise stated.

These consolidated financial statements have been prepared on a going concern basis in accordance with IFRS
Accounting Standards with the assumption that the Company will be able to realize its assets and discharge its
liabilities in the normal course of business. The Company’s continuing operations, as intended, are dependent upon
its ability to identify, evaluate and negotiate an acquisition of or participation in an interest in properties, assets, or
businesses. The Company has incurred losses from inception and does not currently have the financial resources to
sustain operations in the long-term. While the Company has been successful in obtaining its required funding in the
past, there is no assurance that such future financing will be available or be available on favourable terms. An inability
to raise additional financing may impact the future assessment of the Company as a going concern. These material
uncertainties may cast significant doubt about the ability of the Company to continue as a going concern.

There are many external factors that can adversely affect general workforces, economies and financial markets
globally. It is not possible for the Company to predict the duration or magnitude of adverse results of such external
factors and their effect on the Company’s business or ability to raise funds.

BASIS OF PREPARATION

Statement of compliance

The consolidated financial statements have been prepared in accordance with IFRS Accounting Standards as issued
by the International Accounting Standards Board (“IASB”).

Basis of measurement

The consolidated financial statements have been prepared on the historical cost basis except for certain financial
instruments that are measured at revalued amounts or fair values, as explained in the accounting policies below. In
addition, the consolidated financial statements have been prepared using the accrual basis of accounting, except for
cash flow disclosure.



LEVIATHAN GOLD LTD.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024

(Unaudited — Prepared by Management)

(Expressed in Canadian Dollars)

2

BASIS OF PREPARATION (cont’d...)
Basis of consolidation

These consolidated financial statements include the financial statements of the Company and its wholly owned and
controlled subsidiaries, Leviathan Gold (Australia) PTY Ltd. (“Leviathan Australia”), incorporated in Australia on
June 29, 2020, and 1274996 B.C Ltd, incorporated in British Columbia, Canada.

Control is achieved when the Company has the power to, directly or indirectly, govern the financial and operating
policies of an entity so as to obtain benefits from its activities. Subsidiaries are fully consolidated from the date on
which control is obtained and continue to be consolidated until the date that such control ceases. Intercompany
balances, transactions and unrealized intercompany gains and losses are eliminated upon consolidation.

Functional and presentation currency

These consolidated financial statements are presented in Canadian dollars. The Company and 1274996 B.C Ltd have
a functional currency of Canadian dollar (CAD) and Leviathan Australia has a functional currency of Australian
dollar (AUD).

Significant accounting judgments and estimates

The preparation of these consolidated financial statements requires management to make judgments and estimates
and form assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements
and reported amounts of expenses during the reporting period. On an ongoing basis, management evaluates its
judgments and estimates in relation to assets, liabilities and expenses. Management uses historical experience and
various other factors it believes to be reasonable under the given circumstances as the basis for its judgments and
estimates. Actual outcomes may differ from these estimates.

The most significant estimates relate to the valuation of deferred income tax amounts and calculation of share-based
payments, which are discussed below:

Deferred income tax

The determination of income tax is inherently complex and requires making certain estimates and assumptions about
future events. While income tax filings are subject to audits and reassessments, the Company has adequately provided
for all income tax obligations. However, changes in facts and circumstances as a result of income tax audits,
reassessments, jurisprudence and any new legislation may result in an increase or decrease in our provision for
income taxes.

Share-based payments

Share-based payments and compensation are subject to estimation of the value of shares and options issued for non-
cash consideration. The Company measures the cost of equity-settled transactions by reference to the fair value of
the equity instruments at the date at which they are granted or issued. Estimating fair value for share-based payment
transactions requires determining the most appropriate valuation model, which is dependent on the terms and
conditions of the grant. This estimate also requires determining the most appropriate inputs to the valuation model
including the expected life of the share option, volatility and dividend yield and making assumptions about them.

The most significant judgments relate to the functional currency of the Company and its subsidiaries and impairment
of exploration and evaluation assets, which are discussed below:



LEVIATHAN GOLD LTD.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024

(Unaudited — Prepared by Management)

(Expressed in Canadian Dollars)

2

BASIS OF PREPARATION (cont’d...)
Significant accounting judgments and estimates (cont’d...)
Impairment of exploration and evaluation assets

The carrying value and recoverability of exploration and evaluation assets requires management to make certain
estimates, judgments and assumptions about each project. Management considers the economics of the project,
including the latest resource prices and the long-term forecasts, and the overall economic viability of the project. If
any indication of impairment exists, a formal estimate of recoverable amount is performed, and an impairment loss
is recognized to the extent that the carrying amount exceeds recoverable amount. The recoverable amount is
measured at the higher of fair value less cost to sell and value in use. Management has assessed these indicators and
does not believe an impairment provision is required for the period ended December 31, 2024 and 2023.

Determination of functional currency

The functional currencies of the Company and its subsidiaries are outlined in the Functional and presentation
currency section above. The determination of functional currency involves certain judgments to determine the
primary economic environment. The Company reconsiders the functional currency if there are changes in events and
conditions impacting the factors used in the determination of the primary economic environment.

MATERIAL ACCOUNTING POLICY INFORMATION
The Company’s accounting policies are the same as those applied in the Company’s consolidated financial statements
for the year ended June 30, 2024. These condensed consolidated interim financial statements should be read in

conjunction with the Company’s consolidated financial statements for the year ended June 30, 2024.

RECEIVABLES AND PREPAID EXPENSES

December 31, 2024 June 30, 2024
Goods and service tax (“GST”) receivable $ 21,328 % 45,020
Prepayments 5,443 26,895

Total $ 26,771 § 71,915




LEVIATHAN GOLD LTD.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024

(Unaudited — Prepared by Management)

(Expressed in Canadian Dollars)

5 EQUIPMENT

Equipment  Computers Total
Cost
Balance at June 30, 2023 $ 59,100 $ 1469 § 73,79
Disposals - (1,634) (1,634)
Foreign exchange 2,126 529 2,655
Balance at June 30, 2024 61,226 13,591 74,817
Foreign exchange (1,448) (321) (1,769)
Balance at December 31, 2024 59,778 13,270 73,048
Accumulated depreciation
Balance at June 30, 2023 41,998 11,944 53,942
Depreciation 16,988 1,396 18,384
Disposals - (1,332) (1,332)
Foreign exchange 1,984 431 2,415
Balance at June 30, 2024 60,970 12,439 73,409
Depreciation 256 704 960
Foreign exchange (1,448) 311 (1,759)
Balance at December 31, 2024 $ 59778 $ 12,832 $ 72,610
Carrying amount
As at June 30, 2024 $ 256 $ L152  $ 1,408
As at December 31, 2024 $ - 3 438 $ 438

6 EXPLORATION AND EVALUTATION ASSETS

During the year ended June 30, 2021, Leviathan Australia entered into an agreement to acquire exploration
properties, known as the Avoca and Timor projects and certain other tenements, from Fosterville’s wholly owned
subsidiary, Currawong Resources Pty Ltd. (“Currawong”). The Company agreed to acquire the exploration
properties for $747,424 (AUD$764,081) and assume the underlying obligations as per the original purchase
agreement when Currawong acquired the Avoca and Timor projects.

The underlying obligations are due to Mercator Gold Australia Pty. Ltd. (“Mercator”), a subsidiary of Alternative
Investment Market-listed ECR Minerals PLC. The Company will pay Mercator AUDS$1 for every ounce of gold or
gold equivalent of measured resource, indicated resource or inferred resource within one or more of the tenements
comprising the gold projects, which payment shall not exceed a total of AUD$1,000,000. In the event the Company
carries out commercial production on the gold projects, the Company will pay Mercator AUD$1 for every ounce of
gold or gold equivalent ounces produced from the tenements comprising the gold projects, which payment shall not
exceed a total of AUD$1,000,000.



LEVIATHAN GOLD LTD.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024

(Unaudited — Prepared by Management)

(Expressed in Canadian Dollars)

6

EXPLORATION AND EVALUTATION ASSETS (cont’d...)

On July 17, 2023, the Company entered into a Heads of Agreement (“HOA”) with Core Prospecting Pty. Ltd.
(“Core”), a private Australian mining contractor, under which Core may earn up-to a 100% interest in a three square-
kilometer area within the Excelsior exploration licence. The Excelsior exploration license is included in the Timor
Project. Core can earn an initial 75% in two phases:

e Phase 1 — Core may earn an initial 40% interest by completing 2,000 metres of diamond drilling by January.
17,2024, which was extended to April 17, 2024 (completed).

e Phase 2 - Core may earn an additional 35% interest in by either:

L Completing an additional 4,000 metres of diamond drilling and by preparing an independent JORC
(Joint Ore Reserve Committee) report identifying at least indicated or measured mineral resource
within 12 months from the completion of Phase 1; or

IL. In lieu of completing further drilling, Core may prepare a JORC report (the “Jorc Report™)
containing indicated and measured mineral resources of not less than 50,000 ounces of gold at a
cut-off grade of 2.5 grams per tonne (g/t) gold (Au).

Core will be responsible for all of the costs incurred related to Phase 1 and 2. If Core fails to complete Phase 2, it
shall forfeit any interest earned under Phase 1.

Upon Core attaining a 75% equity interest, the Company may either:

L Contribute its share of costs and maintain its equity interest, or

IL. Be diluted pro rata to a minimum carried interest of 5%, which Core shall purchase from Leviathan for the
sum of AUD$150 per ounce of indicated and measured mineral resources, as estimated in the JORC report,
payable upon commencement of gold production.

Alternatively, within 12 months of the completion of Phase 2 Core may purchase the Company’s remaining interest
for the sum of AUD$75 per ounce of indicated and measured mineral resources in the JORC report, or Core may,
within 12 months of the completion of Phase 2, purchase Leviathan's the remaining interest by paying instalments of
AUD$25,000 per quarter, increasing to AUD$75,000 per quarter, commencing from the date on which a new
tenement is granted and continuing for the life of any gold production mine on the license.

The HOA also provides that the Company may claw back Core's equity stake for the sum of AUD$200 per metre
drilled, or, after receipt of the JORC report, for AUD$150 per ounce of gold mineralization estimated and classified
as an indicated mineral resource and a measured mineral resource in the JORC report.

Below is a summary of the changes in the exploration and evaluation assets for the period ended December 31, 2024:

December 31, 2024 June 30, 2024
Balance, beginning of period $ 673,461 $ 673,461
Foreign exchange 7,717 24,221

Balance, end of period $ 681,178  $ 697,682




LEVIATHAN GOLD LTD.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024

(Unaudited — Prepared by Management)

(Expressed in Canadian Dollars)

6 EXPLORATION AND EVALUTATION ASSETS (cont’d...)

During the period ended December 31, 2024, the Company incurred exploration costs as follows:

Avoca Timor

Exploration Expenditures Project Projects Total
Field expenditures $ 145 $ 145 $ 290
Geological consulting 19,669 11,324 30,993
Project management (note 8) 45,000 45,000 90,000
Salaries and wages 704 215 919
Tenement administration & fees 4,960 69 5,029

$ 70,478 56,753 127,231

During the period ended December 31, 2023, the Company incurred exploration costs as follows:

Avoca Timor
Exploration Expenditures Project Projects Total
Data compilation $ 630 § 211 S 841
Equipment Rental 286 287 573
Field expenditures 4,522 3,962 8,484
Geological consulting 38,395 17,442 55,837
Project management (note 8) 45,000 45,000 90,000
Salaries and wages 10,369 6,000 16,369
Tenement administration & fees 17,620 13,225 30,845

§ 116,822 § 86,127 § 202,949

7 SHARE CAPITAL
Authorized
Unlimited number of common shares without par value.
Issued and outstanding

During the period ended December 31, 2024 and the year ended June 30, 2024, the Company did not issue any
common shares.

Stock options and warrants

The Company has a stock option plan under which it is authorized to grant options to executive officers and
directors, employees and consultants enabling them to acquire up to 10% of the issued and outstanding common
stock of the Company.

Under the plan, the exercise price of each option equals the market price of the Company’s stock, less applicable
discount, as calculated on the date of grant. The options can be granted for a maximum term of 5 years with vesting
determined by the board of directors.

During the year ended June 30, 2024, the Board of directors authorized a 5-for-1 share consolidation. The number
of issued and outstanding shares, options, warrants, and per share amounts have been retrospectively restated for
all periods presented unless otherwise stated.



LEVIATHAN GOLD LTD.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024

(Unaudited — Prepared by Management)

(Expressed in Canadian Dollars)

7 SHARE CAPITAL (cont’d...)

Stock options and warrants (cont’d...)

The changes in the stock options and share purchase warrants for the period ended December 31, 2024, are as

follows:
Stock Options Warrants
Weighted Weighted
Average Average
Number  Exercise Price Exercise Price
$ Number )
Balance, outstanding and exercisable, June 30, 2023 1,200,000 2.50 - -
Cancelled (100,000) 2.50 - -
Balance, outstanding and exercisable, June 30, 2024
and December 31, 2024 1,100,000 2.50 - -

The balance of stock options and share purchase warrants outstanding as at December 31, 2024 was as follows:

Number Number Remaining
Expiry Date Outstanding Exercisable Exercise Price - $ Life (Years)
Stock options
January 29, 2026 1,100,000 1,100,000 2.50 1.08

8 RELATED PARTY TRANSACTIONS

Key management personnel includes those persons having authority and responsibility for planning, directing, and
controlling the activities of the Company as a whole. The Company has determined that key management personnel
consists of members of the Board and corporate officers, including the Company’s Chief Executive Officer and

Chief Financial Officer.

The Company entered into the following transactions with related parties, not disclosed elsewhere in these
consolidated financial statements:

December 31,2024  December 31, 2023
Director fees $ 18,500 $ 18,500
Professional fees 130,693 97,974
Exploration costs 90,000 90,000
Management fees 165,000 165,000

$ 404,193 $ 371,474

As at December 31, 2024, $34,220 (June 30, 2024 - $134,853) was included in accounts payable and accrued
liabilities owing to officers and directors of the Company in relation to professional fees and reimbursement of

expenses.

9 SEGMENT INFORMATION

The Company operates in one reportable operating segment, being the acquisition, exploration, and evaluation of
resource properties in Victoria, Australia.



LEVIATHAN GOLD LTD.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024

(Unaudited — Prepared by Management)

(Expressed in Canadian Dollars)

10 FINANCIAL AND CAPITAL RISK MANAGEMENT

Financial assets and liabilities are classified in the fair value hierarchy according to the lowest level of input that is
significant to the fair value measurement. Assessment of the significance of a particular input to the fair value
measurement requires judgement and may affect placement within the fair value hierarchy levels. The hierarchy is

as follows:
o Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities.
o Level2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e., as prices) or indirectly (i.e., derived from prices).
e Level3: inputs for the asset or liability that are not based on observable market data (unobservable

The carrying value of cash, receivables and accounts payable and accrued liabilities approximates fair value due to
the short- term nature of the financial instruments. Cash, receivables, and accounts payable and accrued liabilities
are classified as amortized cost.

Risk management

The Company is exposed to varying degrees to a variety of financial instrument related risks:

Credit risk

Credit risk is the risk of an unexpected loss if a customer or third party to a financial instrument fails to meet its
contractual obligations.

The Company’s cash is held at a large Canadian financial institution in interest bearing accounts. The Company has
no investment in asset backed commercial paper.

The Company’s receivables consist of goods and services tax receivable from the government of Canada.
Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due.

The Company manages liquidity risk through its capital management as outlined below. Accounts payable and
accrued liabilities and loans payable are due within one year.

Market risk

Market risk is the risk of loss that may arise from changes in market factors such as interest rates, foreign exchange
rates, and commodity and equity prices.

a) Interest rate risk

The Company’s exposure to interest rate risk arises from the interest rate impact on cash. The Company’s
practice has been to invest cash at floating rates of interest, in order to maintain liquidity, while achieving a
satisfactory return for shareholders. There is minimal risk that the Company would recognize any loss as a result
of a decrease in the fair value of any guaranteed bank investment certificates included in cash as they are
generally held with large financial institutions. As at December 31, 2024, the Company is not exposed to
significant interest rate risk.



LEVIATHAN GOLD LTD.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024

(Unaudited — Prepared by Management)

(Expressed in Canadian Dollars)

10 FINANCIAL AND CAPITAL RISK MANAGEMENT (cont’d...)
Risk management (cont’d...)
b) Foreign currency risk

The Company is subject to foreign currency risk on financial instruments denominated in currencies other than
the Canadian Dollar. The Company is exposed to foreign currency risk on fluctuations related to cash and cash
equivalents, receivables and prepaid expenses, and accounts payable and accrued liabilities that are denominated
in the Australian dollar or the United States dollar. As these exchange rates fluctuate against the Canadian Dollar,
the Company will experience foreign exchange gains and losses. Management believes the foreign exchange
risk derived from currency conversions is not significant and therefore does not hedge its foreign exchange risk.

¢) Price risk

The Company is exposed to price risk with respect to commodity prices. The Company closely monitors
commodity prices to determine the appropriate course of action to be taken by the Company.

Capital management.

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a going
concern in order to pursue acquisition, exploration and evaluation of mineral properties and to maintain a flexible
capital structure which optimizes the costs of capital at an acceptable risk. In the management of capital, the
Company includes its components of shareholders’ equity.

The Company manages the capital structure and makes adjustments to it in light of changes in economic conditions
and the risk characteristics of the underlying assets. To maintain or adjust the capital structure, the Company may
attempt to issue new shares, issue debt, acquire or dispose of assets or adjust the amount of cash.

The Company currently is not subject to externally imposed capital requirements. There were no changes in the
Company’s approach to capital management for the period ended December 31, 2024.

11 SUBSEQUENT EVENT

Subsequent to the period ended December 31, 2024, the completed the acquisition of all the issued and outstanding
shares of Foca Metals Corp. (“Foca”) pursuant to a share exchange agreement dated November 22, 2024. As
consideration the Company issued of 9,000,000 common shares of the Company.

Foca is party to a share purchase option agreement dated May 30, 2024, with Drustvo sa ogranicenom odgovornoscu
Outcrop 44 (“OC44”) and the shareholders of OC44, pursuant to which Foca was granted an option to acquire all
the issued and outstanding shares of OC44, which holds mineral tenements located in the Republika Srpska, Bosnia
and Herzegovina. The Company assumed the underlying option agreement and paid $200,000 to the shareholders
of OC44 on closing and is required to pay an additional $350,000 one year following the acquisition closing date.



